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7 KHHLAXEWEQMOERENERXWWRXUCELON VR FRQMMHDYDIRQ) FRIFHD Z KIFK FRXT KDYHDP DMIDCOGYHYHLP SSAARQRXUBXMCHN

2 XUTP WERSHIDMY KR DQGUIELG JURZ \K P DNHY/HYDODIMY RAUPXUHABXMGHA DQG I XMHSURSHRAVGL H LEXODQGEP D LGRUHDHWHLQYHAR HOAIMW
© HH SHAARUHD RQDIP MGQP BHIR FXWRP HY/I RUDMI QI LFDQMBRMRQR RXUGHIUVMP UAHDMH

2 XUIDOUHVR\DIN FHYBIO! LCDGRDCARYHIION XQEHMH 1 Ry IMA/NXEWBQMOERENERXWRXUCELON VR FRQMXHDYDIRQ) FRIFHD

© HH SHAAR UATXLUH DEAUMRDOFDSMIDR | XQG RAURSHIDIRQY DG WKLY FOSACP LJKWRWEH DYDKDEGIRQCFF-BMEGIWP V Ll DADD

© HKDYHKIRUFDED LQMAGLO UMUK DG GHYHESP HMNH | RIWVKDAXUHUHKOGFHRXUSURGKAN 6 XK LOYHWR HQVP D O HRARXURSHIDY) UAXOVDQG
OXEW D06 L WHUHMOROWHHIQMIR HON LY GZ HURIGYHBSVP RIHVEZ © WDRZ HH SHRARXUUAYHXHDOGRSHIDMY WAXOVP D \XIIHJ
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© HKDYHIQWHSDIDGP D LOWHI XXUHH SHIHIFHMIQULFDQAEHD VIQWHGMIQ SURSEIRD OXGK P DX CRMMH \KLSP HOADQGLOQWBEDMROR RXUDGAWYH
P DX CAMUQ) \ROMRY/ DQGZ HP D EHXEGIWR \KFAHM X@ FRP P HIADT) HSURGAWRQRXUSTIQCHEWP HIGH/

© HPD CFMXUHRUP DNHLQMHWY HOVLORKHUEXMGHAMY SOMN \MKQRBULHY SIRGENVRUMHYLFHY 2 XU DOUHWR GR\R WKFFHM X® FRXGAMXSIRU
EXMGHW DG KDYHDQDEYHYAHLP SCRARQ RXUI LODCADCAROAUR)

: HKDYHAP MMGH SHIHFHLOP DNGQI LOYHAR HVIQRMHUHDMWY DOGDQ \XAK LOYHWR HOVP D GRABAXEOMOVRDAILE BHZH LW RURKUBXMGHW RUFRXT
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GYHBS RUGHYHBSVP RIHVEZ O \WOQH SHRAG RAUUYHOYP D W DMRUGHRICH DOGRXUBXMCHNP D EHDGYHYHD O HARG
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P DEJHRXUJURZ \W DQGH SDQGRXURSHDIR)VCFFRAQIO RUBMQWP D EHKOUP H3OQGRXUBKOVR RSHIDNRQP D i1 HJ

© HPD EHXTEGIR UDT HWHGYHCR \WHDQWALSDMG EHH IWWKDAZ HH SHRVURP UIKRMUKY) RXURSHIDINRYY Z KIFK P D DGYHYHD P STRARXUBXMQHN DG
UAXOVR RSHDARY/

© HKDYHIG-QNVIHGP DMIDOY, HINGHARVIQRXULQMCDCFRQARCRYHUI LDQALDOWSRNY) OOGZ HP D LGHOM DEAUMRICP DALY, HINGHAHYLOWHI XMUHRU
RKHZ \HI DORP DQBIQH | HAWHIQMDCFRQMRCRYHU LDCALDOWSRINY Z KIFK P D UAXOVQP DALIDCP MUBAP HOVR RXUFRQRICDMS | LDROOWBA HW
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SURFHWHVIQYRYH LI QULLFDQAIMY

5 DMV5 HDIMG\R &RP STDCAHO DIRRLY

t
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i 2 XUBMGHN UHIHYRQWWMAKQREI LEDCD0G RMHULQCRYDIRQY HP ERAHGLQ YDURXVI RUP VR SURSUHIEY LG RUP DNRQDQGRMHULQMBRXICSRSHW 3 UHDMG
LQRP DIRY 2 XU LOUHWR SIRMANRXU, 3 UWIKWFRX@ SRMNID KOUP RXUFRP SHMYH DGYDQEI AR DQH \WOAVHJ - Z W UASHRAR\WHX\H P DX CRMUCY
®DH \OBIRURKHUFRP P HADT] DARQR RXUSURFHARY \WKQRBILHVDQGSIRSEN  Z KIFK P D KDYHDQOGYHYHH I HFAWRQRXUUAKXIVR RSHIDINRQY DG LCDADD
FROGUR)
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H | HAWRQRXUI LCDCA DOFRQAURD
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FRIWDQGGOGUP HIQWHSIRGERIROR KLIK YDOHP HECEDW

: HSUROEHDIX® LQM UDAGKOZ DUHOG\R & DHVROMRQEDHGRORXUSURSUHEY MHUISRZ GUEHSIXVRY 3/ 3%~ WKGRR\ Z KEK JUD® BOFEVIGR WY
HIP LCDMAKHQHG ROVKSSRIWARKRMUA 2 XWFKQREJ\ HITEGVWHSIRSEIROR KUIK® FRP SBf P LWIRQ FUMFDOSCWVWDA MM $ 0 VROMRQY FOERABUIRGFH
Z DKRAAKHQHHG | RUBEALI QRUDGAWRDCDM-P ED

: HDOROP R HIEBIRXUPXWEP HY\R EXLAB UMAOHAXSSD FOIQV | RUSURGANRQ SOV CRRWLQBAMMHY Z W DFGTU WHIDEGISDM | URP FRIA-BAR SURSAIRQWLRXIK
RXUS CEG3URGAIR)BROMRY 536 RIHIQ) 536 YWD H/RXUGHS HYILGHIQ H SHWNWH PN HEIHWAKGRE)\ DOGDIGHAR 6055KWH; & GUHIRPDAPHED ' SUQMY
\R CFPHBLDM SDIK R SURGKRINRQ! RURXUPXMRP HY

2 XUBCSSKUHICP IO R\ WPV FRIBARYHD UHHUHG\VRDAKHE * 3UQMY  JLYHRXUPXEP HYZ KR DUHLQ\SDFH DYDARQ GHHH DARP RAYH HHI\ DOGLQBAMMDD
P DNHVWKHI BHHERP \R GALIQDQG SURGFHP HECBOWZ W FRP SBf LQM.QDO HDXUA/DQGIHRP HIMH/ARDVDG SUHYRX® EHHQFRQUGHIGIP SRMEBIRSS 0 © HEHIHHRXU
WRKQRBI\ [\ HDWIKHIGR FRP SHIYRY/



2 XUMKERB\ VQRYHIFRP SIBGWRRMHUS 0 \WAKQRBI LV EDHG RQLWIELDIV \R GHIYHUKLIK. YOOHP HIEDSDWW\KDAKDYHARP SO LOMIDCFKOHY WKRMUY DOG
JHRP HUHY 7KYDIRG/DZ IGHEHIBKR GAMIQIBHFP |RUFUDIMY Q. P HEOSDW DQG WHIEGY USIFDMRQR H LMY SOWZ MKRVARHGH-G\R UEHLI QWH SR EH
P DX CAMUIEGIZ W $ 0 Y4-FDAHR \KHAI HDIMUAY Z HEHDHYHRXUMWAKCGREI\ DG SURSENTEDEOMNY DHKLIK® YDOHGE, RAUPAMEP HY 2 XUPXWRP HYCUHSUP DUM
RUWLGDOHTXSP HOWP DMCFMHY 2 ( 0V DOGFROUPWP DQAAMMY &0V ZKREGRVWRS 0 RVRYHIWAKHYZ W \WDEWRDCP DO CAMUQY WRKGREILHYI RUP HECSDW
7 KRHWEGWRICP D4 CRMUQ) \WAKQRBILHYUHD RQSURFHWHY LGFOGQ) FDAMY WP S DQGIRULQY \WDANSLFDE UMXUHKLIK YROP AR GUYHFRP SHIMYHFRWWDGG
KDYH@ERQ GOGWP H/I RUSIRSAIRY 2 XUPMRP HY GRNWRS 0 VROMRQ/R SURSEHDM-P ECH/AKDAIUH@I KAWL WIRQIH DQG P RIHUHITEGIKOQWRHP DO CRMBGZ LW
WIBMRIOMKRRILHY 2 XUPAMEP HYDORH SHV$ 0 \ROMRQAR GUYHEZ HUFRWIRUGZ. YROP HSDW DG \EWERMID \KRWWUGDGWP H/ + RZ HHUP D) R RXU
PXWRP HYKDYHI RXQG\WDABILR $0 \WAKGREILHY| BGR SIRGFHWHUHTNXULHG GALIQVI RAKHKLIK YDOH P HBCEDW DG DAHP ECH/ADARXUPXMERP HY/Z DOME\R SURGEH
ZIKS$0 $VDUAXOVRMHSO0 VROMRYYRWQUANXUHWDASDWEHUHHLI GHE\RWDAKH. FDQEHSURGAHE DQG ! UHTXHO® LGRXUSHIR P DGRHERWHY | RUKLIK YOOH
CSSTFDARY/

| QFRMDMRXUNKCRE\ FOQGHIVHUFRP SBf KLIK YOOHP HBCEOMWZ LW\KHGALI QUGYIREIHY GZ HUFRWVDQG | DIRUGDGWP HYDXRADAGZ W $ 0 DUGIHHIMm
DYRGAMHGHGWR BEALIQWWHSIW $ VDUAXOVRXUPXWRP HY KDYHLGRUDIQI® DERSAMGRXUMAKGRB\ LORWHUGHLI QGG SIRGANR)SRAHAAY : HEHIHYHRXUYDOHLY
UH GRAGLORXUMIBY SDNEY D/P RUNAXEP HY SXUAKDHDMQI BIP DFKLGHWR YOIEDM RXUMFKGRB\ DG SXURKDHDEAWRIOK WP VRYHMP HDAKH HP EHG RAUMFKGRBI\
IQWHUSUIRGFENIRIEP 05 OGP D4 CRMUCY LG UDXUKRMMH : HFRQUGHMLY CESURDFK D* GQGOQGH SD0G VDM - RUHOAG DURXGG DGHP ROMDIRQR RXUYDOHSURSRMRY
IRGZ HGE LQRUDIQ) SHHDIRQZ WNAL PAXRP HY

- HRITHJPXWRP HY/DIX@ LQMN) UDMGVROMRQ Z KIFK LFOXGHWHI RTBZ 1Q) NH - FRP SRHOV

) GZ SUQMBEDDIROVR \E DUHFRQBAEWDARSKMEDMG DEDOMYR WHI HDXUA/R \KHP HEDSOWIQG\SHALLHY D SURGARQ SURFHAKDNLI QULFDQ® WA/ D0G
RWQHIP LCDMAKHGHHG | ROVKSSRYWIKRMUY

$  GOBSKUWHP HECH 0 SUQMYSUIRGFHWHSOVMQ) RXUSURSUHEL / 399 WRKQREBU\ 2 XUWKQREJ\ SURSFHVP HECEDWE [XMQ) POQ WRADIG/R YHY WO
@ HYR P HEOSRZ GLZ W DSUHMVHD FROMRDBGOHIEP LOD\RKMEDM\R \E DHGH IGHGVHDHIH R UASH  SIWAUEHGE RXU) GZ \R\EOH

¥ $ WXUHTXODW DRXUDGRHVR \& DUH YDDEDM/\WHSURGANP DEHEB\ 6 DESKLUHSUQMYAR FRQ LUP \WWDAIFK @ HULY P DEHR\WWH\VSHAL LFDNRQ/UHNXUWHG B \WHRUWLGBD
GMIQ

¥ , QMII HY XMRQLYWHXQEHDLQ) P DX CRMUIQY SURAHAA/WDAA QB AR\ DUH DG KW DUH\RIHKHULQR D FRP SBIMP DX CRXUIQ) VROMRQWDNBURGH
USHDBEGIRARRP H/CRIRW AL THHONTP 1O R 6CSSKILHW WP V

/ HICA $0 WKQRBILH/RWWMQUHD RQLQMEDOKSSRWWR SUYHOAGH RUP DIRQR WHP HECEDWGUK) WH * SUQMY SURFHV 7 KRHVKSSRIWLGKEEMHSIRGAIROR
SOWZ W FRP SB] LQMIDOIHRP HMHY Z KIFK DUHR MO UMTXUUHGLOKLIK SHIRUP DORHOSSTEDNRYY EHFDAHWHHLYAP MG RUGR CFFHWAR U RYHWHP DMUSURGAIRD 2 XU
WAKQRBRI LFOCDGY DRV HIEGIRXUSCESKLUHI TP LO R K AP VR SUQAP HEDSOWW\KRDALI QL LFDQ® UHGKFH OGS R WQHIP LCDMARHGH-G I RIQMIDOKSSRW Z KIFK HIEGVY
RXUPXVRP HY\R SURGFHGLI QAKDAZ RXTS RKHZ IVHEHLQ HDMEBNVR P CNHZ MW FRHMRDCE 0 WFAKGRERI

© HVHIRXUI X® [QMDMSKOEZ DHOQE\VR\Z DHS 0 \ROMRARURKIK \Z RWSH/R WEQLRIROP RGHY D - 3UQMANIBIMBQLRANRQ DG DUHXUQ) SD P HW
WIQRIRY 6XSSRVWHYLFH/DHIGFOGHGZ WD - 3UQAMNIBIMEQORNR DG DUHFXUQ) SD P HYMEQLRIRY $ \KEVHTXHOA [ \WIGHG6XSSRYES JUH-P HOAY DYDDEGHI RU
UHGHZ OO \WAKHLQMCFRQAMFVEHUIRG EDHG ROWHWHD | LUYDOHR WHVHYLFH Z KIFK LVSOIG I RA-EODAD

5 HRAUQ) SO P HYMEQLRIRY/DHRUGDAHS ' SUQMMIQIRMRY 8 QG-UWHEDHS ' SUQMMEIQIRNRD WHPXMRP HAWSIFOD SD VOQLP RQVRUDGDHZ KIFK
HQUMBI\KHPXWRP HAR DEDHQ®P BHUR KRXUWR XMDIH ) RUXVDIHCERYHWDABYHD\KHPXWRP HWSLFDID S VOQKRX® XVOIHIHH 0 RWR RXUBDHVKDYHD P RQK WP
WRXIK LQRHMIQFDHARHBDHWP [VE&RQIHJ 7 KHYDUDEBISD P HOVOHUWHFRIQ] H5Z KHQWHHYHAGAMP LQQ) WHIP RXQAR YDUCEG FRQICH DINRQWR EHSOIGRAFXY



¢ HWKISSHGRAUILWMBDESKIUH; & 0 = W WP DAMKHHIGR REH\ HOUD\WUWHBDESKIUH; & XK DAWHHIGR DRGZ HKISSHE RXUI LG DESKIUHW IR DV

WHHGR 7KHEDSKUH; & 0 = VWP KDAKHVEP HIXQRIRDIW R WHEDESKUM; & BVZLKMD P LAP HMJ RHP HMU EXCGSKHIKWHIAKH P LaP HMJ
P HA EXEBKHIKWR WHBDSSKUH; & VWP 7 KHBDBSKILH; & KDVFCSIAW VR P CNHSDUVWKDATUA OLIHDYG UHFHSIRGAIRFRIVSHUSOWE DSSUR LP DMD
W ZKHOFRP SOHG\R \WHRUILCDOBCSSKLUHW WP $ @R RXUBCSSKLUMM kP VEUHP D4 CRMBGIQRXU VIXOUHI RRAP D4 DR | CAAW LQ) WP RQW
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Q HHPEU  ZHOQR(EGWDNRXUVROGR ' (UHRRYKOGFRP P HRHG DWDMILE BMCHVUMEZ. SIRFRVARH SEUHOGMDYH/IQRGHRP [ 1P [ H
RFNKREEHUYDOH 7 KHSRAMMOMDAMLE DOMDRYHY/H SEU-GRUHYIOOME RAVRIGR ' IUHRARYLGFXGHGEDSRMMICP HJIHJ EXMQHNFRP ECDIRQRADB! 7KH
&RP S VVADMILF BYH. Z DVFRFOG-GRY' HAHP BHU DARHFERHR WHG-BNVRUHNXW H AKOQHWIQLRAIRY 6HH20 DIIHP ' VAXWIRQDQGS COOMYR

) LCDQAOOR RBUMRQDOGS HXWVR 2 SHIDIRQAS HAHQN HYHESP HQAS HRHQY HEADQG( TXWY 7 IDQUERMRQYDOGEKDQHIQ0 DVRUMY 2 Z GHIKLS
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7KHNA HBP HQNOMMGEHBZ. DUHWHI RXQEDINRQ! RURXUJI URZ \W SOIQVR VKSSRIWQCRYDINRQ DQG RXUPXWRP HYJURZ 1Q) GHP DQG ! RUDBAMYHP D4 CRMUQ) \ROMRYY © H
WP DQFRP P LWG\R RXF @QG DQG H SO0G WADAD\  Z KHBE\ VDIV LHG PXRP HY FRMAHR SXUAKDH 6 CESKLUH SUQMY GHWR\KHLI QU LFDQAFDSEL QN ARHWRKGRERI\
SIRVIGAVR RSHIDIRY SIRGEWOGHILGHIQ) WPV

) RAXVRQ XQAROMIMG\HIP HOWR \KHP DUNHWV

© HIRXVRXUMDIBYH | RIWRQPXRP HY/Z 1W DQHHGI RUSDIWZ KLFK RAUSURSUHEY / 3% WAKQRBI\ FDQSURGFHEXVZ KIFK FOQGRAEHSUIRGEGE. FRP SHVRMTS 0
WRKQRBR\ 7 KRHLGFOGHKLIK SHIRWP DORHP HEDSOWZ WK FRP SBf LQMEDOIHRP HAHY LGFOQQ) FUMFDCARP SRHOVZ IMQNMILGHY | XHOGHIYHY K AP VOQGKHDWV

H AOQIHY 7 KRHSDWDUHI XQEP HIBE RVR WERK I RURKHUS 0 \XSSTHYVHYLQ) WHKLIK YOOH P HIEDSDWWM-I P HWEHFDXVHWHUSURGANRQ SURFHW WXLV LQMEDD
\XSSRWI RUFRP SO LQMIDOIHRP HMHY Z KIEK FOQURABHUP RYHS / INHZ VH WHSURFHWHYBTXUHGE. WOEMWRICP HIBCP QX4 CRMUCY SURFHAAY |RUH CP SB! Z HIQ) R

P XG0 SOWLQRWHGMUHGDAMP ED - RWRUAKXOMQSOWZ W BZ HISHURUP DIFH KLIKHUFRWDQG RUGQ UGG\ H/AKDQWHSDWZ KIFK RUNROMRQFDQSURGFH : H
JHHDD RRFRP SHMIQWHVHIP HOAR WHS$ 0 P DINHNRP SRHGR DESIFDARQY/Z KLIFK FOREHVAYHGE! \WHP XAISGBIH LMY FARP SHIVRYIQP HECH 0 2 XUSWP D |RFXV
LVRO\WRVHCBSTFDARDYZ KHIHGHP DG RURKUVROMRQLYH SHRARG AR EHWHRRI HAMAXVAKSSRIY RUGQ WP P DLUILQY
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© HOGRSVWD\E R WS DESURTFK R PP HUUHIMRQKLSV Z KHBE Z HILWWATIP \R YOOEDMRAUNMAKGRRI\ Z LW PORP HYEH RIHZ RINGQ) R P RIHIXT® LOAIUDMRXU
WRKGRBI\ LQR PXRP HY GALI QYOG RUSIRSAIR)SURFHARY 8 SROEXICEQ) DVWIRQY) PAKRP HUUHIMRQKLS RXUMDBY SHYRIGH DG HILGHY FREDER DMZ WK \KHU

PR HFRQMSIIWRIGHON KRZ RANKQRBU\ AR DEGWHJ U-DMAAYDOHR WHPXWRP HIVXAP DMSURGEN HKDYHI RXQGEWDAKLY KHSVFXWRP HY\R ERWKQEH NG
WHSRMNIO RAWHZ LGHEBDBN R GALIQI UHERP \WDWRXUSURGAWFIQGHIYH Z KLFK R WRGDBAR PR HYI XD LOMUDMY RUNAKGRE LORWHUSIRAHAH/DQG

P INGQJ P XGB! REBZ XS SXUKDWHY 7 KLY BAXOVIQHRGRP LH/R VFOB! DVIHZ HADBY DG HILGHHIQ) SHYRIHIDHIEGNRVHYHD@UIHIQ® BHUR P DFKLGHARDATLH
FRIFHDMGZ LW D\P DBUQP BHUR PARP HY , QDEAWR) B\ LQAIUDNY RAUAKGREI\ LQR PP HUGMIQV Z HHIHRANHD H SDOGWHXEFRQMIMGP DINAZ KIEK Z H
EHIHYHZ HOUHRSWP DO \AMMG\RVHYH $ VR 0 DK RANDBV\MP KDAHPXUGISSIR (PDMD P LARQIQQE. RGUERRNQIVMGFHPIG' HAHP BHU

(FOAQ) PRHWDD R ERRQIVWG\RNA DMILE CFARXQWV Z KIFK Z HEHIHYHGHP ROMDM/ LGRS DHGE PXWRP HADM CRNRQDQG FRQ LGHFHIQRAUNMKGREIA



$ FFHBLDMJI GEDCOFTXIMMRQ R QHZ PXWRP HY/

© HSOQWIGRBDHWHOP BHUR FXWRP HIUHDMRQKLSVZ HKDYHI GEDD LQWHFRP Q) \ HILYERK RUDQFDM DOG\MRKIK AMUBMRQSDNGHIKLSY , QUHAHQY HOY ZH
KDYHGP ROMDMG\WDNRXUMAKGRE)\ FDQEUQ) WHP HIERXY YOOHIFURWD QP BHUR XVHFDHVLQWHVSIFH DYDMRQDQGGH HOH DARP RIYH HHJ\ DG LQBMMODHIP HW
: HSOQWR GYHDIHWHKAAHWI RP \WHHG-S® P HQVIQR\DBVRDQ®P BHUR QG PXVRP HYE IXUKHIIP SIQ) RANIBVI RFHIQWHFRP Q) \ HOWAR GUYHQHZ. PP HJ
CFDAVMRY , QDEAMRQWR RXUS 6 DQG( XURSHIQVOBVRLIDK] DARY Z HKDYHDOR HABEDWKHS UHIMRQKLSVZ W GUMEXNR) SINGHYLOWHS MD 3CFLLF BILRY 700 R1 ISSRQ
SDRR&RSRDIRY DG$ YOFR DQG$ XWUD 692

( [ \WOGFRP SHMYHDGYDQEIHZ M KLIKHUTXDOW DQGQHZ. SLROKFV

;. HSOQWHXOGFHWH YOV R G ® P DK CAMUHG 6 CSSKLUH SUQRMY LOWHI XMUHWR | XUHUH \MIG RAUNMAKQRER] LFDCDGY DU HUHIDAYHWR RXUFRP SHRLY ' XHR\KH
\WKFFHWR  RXURSH.DAR DO QUDAYHY DG SURSFNP SURYHP HOW Z HKDYH\LI QU LFDQ® WHEFHEWHLOABEDMRQWP HR 6 CESKILHSUQMYRYHAMHOWY HIU $ GAWRIDD ZH
KDYHLQRUDHE KHDGFRXQIR RXUPXAEP HMAYLEH DQG TXOIW \MEP VAR SURYLGH RO VWMVKSSRING DEP NP HARSROMID DD/ 7 KURKIK UHICELOW LP SURYHP HON \K AP
XSWP HIRUNH AP HYKDVLQRUDHG DGZ HKDYHUHSEHGWHUP HIABNAAR BARYHPMRP HUMMHY

2 XU&RP SHARYHEWHIWYV
" MXSWH$0 SDNRP Z W \KHXQTXHCHOW \R SURGKFHARP SBf GRMIQV

, QFRQMDMRRMHY 3% \WKQRBILHY RAUSUIRSUHEY / 3% WRKQRBI\ LVFDSDEGIR SIRGAQ) P HEDSOWZ LK FRP SBf [QMIDOIHRP HAHY 0 DA CRMUHYR KUK
SHIRP DFHSRGANVKDYHERNHG\RS 0 \RLP SIRYHSHIRIP DFH UHGEHFRWVDG\KRWWD GOG P H/UHIMYHVR WEGWRDCP HEOSOWP DX CRMBY KRZ HYHJ RIHUS 0
\ROMRQ/KDYHEHQKIMRUFDED QP MAMGEHFDAHWH P XWKVHLQMCDOKSSRIWWR HIEBGISIRSAENROR \WHSDW2 XUMKREI\ GHIYHYRQWHSURP MHR $0  DIBRZ LY
PXWRP HYDZ IGHEUIBKR | BHRP R GAULIQSIRANZ W FRQMMAM® RSWP DCSHURLP DIFHACUIRMIMIRY , QDEAMROR JUDMIGHLIQI UHERP  RAUVMAKGR®)\ DIBZ
PXWRP HYAR FRQRICDMDMP EQH/R P XGEBIP HEOEDWLQR DMQ) G SSWKDAGHDYHY DFRQAMME VARQYIHJ QKWL EHRUSHURIP 1Q) SDWMDAD BZ HIFRWAKDD SRMED!
WURKI K WDRMRCDCP HIICP DX CRMUGQ) WRKQTXHY Z KUGIFRQUMAQ® P DQEIQCQ) \WHDSSTFCEGIGHMMY BNXUHP HOWRULGBXMMDCP HEDSRWRO/R PHBE ' REMAV
) LD RAUNROMRYYHIEGIWHSIRGAWRQR KUK YODH GZ YROP H\EDUWHSOWRQGP 05 Z KIFK P D UAKONOQP HIQQI ! XCUHBAUWRQAR WXL HONI RUQYHORY  7KHH
| CRRLY FU-DMDQXFRQMIAG\EI P HOAQWWHP DUNAAZ AW PXORP HY/Z HOUHLG-DI SRIMRHG\RVAYH

([ DN UHDWRQWKLSV Z W EXHRKLS FXWRP HY/ DRIRWRXUMBLI HAHG P DUNHWV

© HKDYHEXOVHIMRQKLSVZ W EOHALS FXWRP HYCRIRWDTR RAUMLIHAQGMUHY LGFXAQ) VECFH DYIDARQDOGCH HYH DARP RWH HIHI\ DOGRM-ULGBMMDD
DSSTFDARYY , QUEAWRQWR RUALHAR (0 FXVRP HUUHIMRQKLSV Z HDBR FRQMXHVR H SDQGRUHIMROKLSVZ [\ RULGAUHFNRMRP HYZ KR\GHAI RAU ' SUQMYI RUKH
P DQX CAMMR FRP SRHOVE! &0 VIWDAWHRU ' SUQMY :  KIBIWKHHPXMEP HY SIRVMCH@R QUHRAYHH WH - GUYHSOWYROP HG-P QG| RURXUEO VOQGWHH R
LEWA® RU * SUQMIGP DG : HKDYHEXOWHHUHDIROKISVE, G-P ROMDMY \WHYDOHWDARKUGL | HIHDAG\MKQRBU\ FOQCRKUHYH DG QMDA RAUNROMR/IQR
WHURSHIDIRQ/ UAKENY) LOUSHDNDBVVR P XEISBI PP HYZ MMOQDWKRWWEIOR WP H 2 XUNKFAHWIQSDNGHIQY Z WK H LAY HXKRP HYKDYDOR YOIEDMGRXU
QLI HHMDAG\MKGRBI | RURKHUSRMMCRXWRP HY © HEHIHYHWDNRXUNKEFHAAYZ W WHHH | RWSURYGHP HIQQI XOBURR R RAUSURSUHEY WAKCGR®\ DG Z L@HIEG!
RAUMRDM\ R USLGRXAEP HUDFDXOMMRQLOWHFRP Q) \ HOLY

) X@ , QMWDK WUNH - VROWRQ WDWHDQ BEHHDMO LORI UDWMG LOR EXWRP HURSHDINRQY

2 XUIXQO [QMIWDMGP HEDE 0 \ROMRQFIQEH QM UDMGLOR PMRP HURSHDIRQYZ W UHDAYHHDH | CAOBMY DERSNRQZ W Q. FXRP HY DvZ HOD/AKRHLQNIEDARD
R OGAMWRIOX WP VZ WK H L) PXRP HY © HWSLFDED GHEFDMRHHILGH-UI ROMAYHIDTZ, HANYDURXQGWHWP HR \WHLOXDEDNROWR HXFDMPXMRP HYDARKRZ \R BRIV
XVHRXUM WP VDQG\R GO KRZ. RXU



WWFKQRRI\ FOQP RWHH | HARYHD D35 YOOH R PXWRP HUSURFARAY $ \MUKLY SRQAMRXURXURP HY BHRP HOWHD VHD \XSSRWWG WXL R® RAFDURDOKSSRWURP RXU

\DBVDQGHILGHHIQ) WHH 7 KLY HIEGVXVARH | HAWHD U-DTRADM RXUHILGHHY DQG\DBVI RIHWR FROMMH\R HIDIHZ W GHZ. SRMMICRXMERP HY \KSSRMY RXUH | RIWAR
\FDBIRXURSHDARY/\LSIGD

" HEPFOWR LOMBRMDCSLRSHIV SLRMANRY

: HKDYHDWRY P XG/@ HH5SRWNRIR SIRMAY RULQMIBRNMICSURSHWW 3,37 WKW Z KIFK UHQ RUAHVRXUFRP SHIMYHDGYDQMIH $ VR ' HHP BHU ZH
RQG IMWKHGSDMOVR ZKIFK  DHIMXHGS 6 SDMIV DG DHLMWKHGIRMIQSDMV : HOORKDH — SXECF® SHIAQ) SDMMESIFDIRYR ZKEK  DHSHEQ
8 6 SDMMIESIFDNRYY DG RAUSHIAQ) | RIAIQSDMMIESIFDNRYY 2 XUIWKHE SDMQVZ LGH SILHDAG | HBQAP H/IQWKHI XMUH Z WWWHHIMHWW SIKQY 1Q DQGWH
MW S 1Q 2 XUPUHQ® SHIEQ) SDMMASSIFDIRDYZ LA HHDM WP DQIQHIHAWRU  \ HOWIURP \WHAMR 110Q) R WHLQUWIOSDMMISSIFDIROR HIFK 2 XU
HIKVWEG-P DINWSHYZ REZ IGHLGFOGHM] UIMAMIGS 6 WIG-PON  BIIMMBGI RULIQWIGP DNV WRSHIAQ 8 6 WGP DUN CSSIFDARYY DOGM] SHIEQ IRHIQ
G-P DNCSSIEDARYY ©  HOORKDYHRGHS 6 U IAMUHG RS, WIKW2 XULQMIBRMDCSURSHYY LV AKEMAAR DI LIMEHOVHRXUMW LOMIWKHE. WH+ RTHUR RUMHIRMUG
QRMWGH D/IP HIGHG \KH3 6HRAUHG1 R

&DBMICH | AHMWEXMQHNP R3-D

" HKDYHDQDAHAQI KWBXMCHNP RE-DZ KLFK Z LODIBZ. XVAR VDB RXURSHIDNRQ/AR P HAN SHAMS PXWEP HUGHP DG 2 XURZ QP DX CRMUQ) RSHIDNRQ/CUHSUP DL
P LWWG\RI LCDODXHP E® WM DQGVKLSP HW) XUWH Z HEHIHYHRXUXQW DUHKLI KHUYDOH DG BZ HUYROP HUADMYHWR RKHS 0 \ROMRQ/SURVIGHY Z KLFK UHSFH/ARH
EXUE-QRQRXUNKSSD AOIQDYZ HH SOQG 2 XUILGDIDAHP E® SURFHWGRVQRAITXUHH SHOLYHFBOQURRP VEXWIQAMIG RFFXYZ IMQDQDWHP EO | CAAW : HEHIHYHWDV
\WLV/Z |@HTEGIXV\R UIBLGD \FOBIRUBXMGHNP RG-OR P HANWEP HUGHP DG Z WRAVAKH UMY DARADAG Z W RKHUP 04 CRMUKY P RGHYWDABTXUHKHEDA FLSMID

H SHIEWUHR LGRUHDH SURGANRQFDSCAW

2 XU3URGXFB MARP V
BLOFAHRXUIRXQAQ) 1O Z HKDYHI REXVHE GHYHESP HOARQRXUSUP DY VROMRY P DNHMG DV CBSKLUH 6 DSSKULHLYDI X LQMUDME\ROWRQLGFOAQ) \WH) GZ
GHLIQ\R\E DHDQGS$ WKUHTXODY FRQMROR \E OH $ \WHHIGR Z HOX@HGRAUBLESKUM; & 0 = (P DOGDAMMHHIGR Z HOXQHHGRXUBLBSKLW; &

MV ERKR Z KIFK HIEGISIRGANRQR QL HISOWDNDEZ HIFRW



2 XUVR B DUHLYI X LQMUDAGLQRWWHGALIQ SURGANRQDGE TXOI FRMRCSIMRP Z WK RXUBCESKUHITP 1O R M VWPV :  HP DQEQGICONBIR RUMR I DUH
WX WP VI RUSIRSAEMRT XQEEHERK RU ' SUQMAIBIMIQLRNRQY DG UHRXULG) S P HYMBOQLRNRY/

) &

) BZ \R\EDUHSRZ HY\WHZ KROII P LO R 605SKIHS 0 SUQMY 2 XUM WP VUHD RQDMP LOUP DX CRMUGQY) SURFHWIRUDTR  RAUSUIQMNMNROMRY/ ) BZ LVDKLIK®
DGYDQRHG D06 SURSUHEY \R\E DHSTMRP  Z KLFAK VARV SOWERLI QI RUXQTXHJIHRP HAIFDO HDMUAY |, VWKAHY DBYDQRHG FRP SXVBMRDCDO RUMP VAR SUMAUEH\SHALLLF
P DO CAMUKY 2 UHASHY DQG SURAHAHVASHALLE VR WH G DSSKLLUHSURGANROM WPV HI - VR HQKUHWDARH ' REVRAY SURGKFHS Z I WKH UATXULHG\SHAL LFDARQY

606KIH 6D6SKIULH 0 = 6DSSKIH; & DQG6LEKIH; & 0 =

7 KH6 DESKIUHSUWQMIM WP LV RXUI LA HHIDINRQ SURGARINRQP DRKICH 6 CBSKUWHXVHY/ 399 WRKQRBI\ DG \KSSRWDEX@GP RGXGIR P L@P HMJGLP HAMUR
P AP HM MDD DG YROP HR XS\WR QMY

BLBSKUH; & LVRANFRIGIHHDIROR SUQMY DG WIWE\KLISSIQ) DAKHHEGR 7KHORRQ P ; & \WBQB/IRPH WDFDSCAW  DQGDVARP SDBHGWR 60SSKLUH KDVD
OQUHENGPRBIR  PLAOPHAMGIPHME  PIAPHMANDDOGYROPHR XS\R @MY 60SSKWH; & LVEDHEROWH\P HIXQEP HABOEHLIQR RXURWILGO
BLBSKUH ' SUQMY 7KHBDESKIUH; & SUQMM P LVGMIGHEZ W WHLQMIAMKDADIUHALSHY DG SOWGHLI QHS | RAKHR I LCD0B CESKILHSUQMY DHIXT FRP SDMEGIZ LW
WHBLESKUWH; & SUQMM APV DAWHGHZ W VINP QCHLVGALIGHE\R DLW RYFUSURFHXHYDOGP HURBILHY

7KHBLBSKULH 0 = DYE60SSKUH; & 0 = SUQMM P VOHRXUGH HINIGEWROVR RXUBCSSKLLHI TP 1O R SUQMY@H 7KHECBSKILH 0 = DQG608KWH; & 0 =
K VP VKDYHWH\EP HI XGRMR DD D/\WHEDSSKUHDQG 055K, & WASHRWHD +RZHYHUWH 0 = SUQMYDHOUHKDIQ D PLAP HMJ RHP HMJ KHIKVWEXLGS
PROGID/FRP SIBG\RWH PP HMIOQG P LAP HAMUKHIKWEXG P ROXG1| RUBCESKIUHOQE6C8SKILH; & UASHRYHD

2 XUP DFKICHVKDYHWHCELOW R P DNHSDWZ W AKRAVDE/R FRP SRUMMMWRKRMUHYP DGHIURP . YDURXVP HEYL(FOXQG Q) DOP LOP WP QRNHODMR V QANHDXSHY
DR V ARSSHUDMR V' WEIQBWMMHIDG WMHIDER V, QSUWHS®! DR P HBDKDAY ARG Z HITE®I LY CEAIVR EHXVHG DY DEDH@ HULQRXUP CRKICHY © - HRXWH® KDYHUWHASHAR

SUQNRP QLI HHWP HBY HJ



DO V D05 06G WHA.SHY| RUDBAMRICP HIBYEDHGROPXAWRP HUGHP DG 2 XUWP R P DAUDY OGP HEU\ H SHWTXOD\ G P DMIDYRQRXUSCSSKUMICP 1O R SUQMY
EDHERQPARP HUUNXLHP HOVDQG! HHEDAN ) GZ ' HYHBSHUDERZ VARP SDQH/AR GHYHES SOUP HAMY/| RARHUDTR V

$WKWH

$ \KXUHLY DQDGYDQRHG TXOIM ARQUROR B CLHSDMNRP \WDAGFOGH/ SURFHNP HIMRERI LHAR HKUH U-SHDBEB! FROMMASDWTXODN 7 KHSDMRP Z RIWZ W DP\ UDG
R FRP SB[ VHQRY Z KIFK DIBZ. SURP SWRQURCP RXOMRQR WH@H P VR WHBE DESKLUHSUQAUOCH \IR FOTELDM SURGRIRQRARRP HYZ WQ SUAAUEHG\RGBLIGRH/

) BZ ' HHBSHJ
) BZ ' HHBSHUVDOOEGI RIXVHYR ) B2 \WHOMIWHURQR RXUSUQABUHEDIDMRQVR & DHWDAM Q/MBEWRDOGHLI QI LBVIQR SUQVIGY ' HYHESHIWON
HAVRUGYHIIFHWAR SUQASDIP HMY JLYIQ) FRP SDQHV/P [f P XP | Bf LELAM DQGFRQARY. KH)Z RING) Z [\ RAUDGAMYHP D4 CRMUCY \ROMRY © WK \KLYCFRHW XVHY/FOD

LP SRIVBURYHDSOLIP HMYWH  KDYHGHYHBSHS RSWP L] HGH DAUSOUIP HMY/| ROVGHAL LF CSSTFDMRQGHHBY DG GHYHBS SOUP HAMMAMVKSSRWY G P DAMUDCGHHBSP HOV
I RUGRYHD.ROMRQ DG \GHAL LE CESIFDARY/

» QM@IHVY XMRQ

, QMIDI HY XMRQVARHXQGH®LQY P DX CRMUQY SURFHW\KDAB.QG/ DG CAOMAYDEDSFWR WHO HR * 1X® LOMUDMS\ROMRY Z KLFK LFOGVRXUSUQN
SWSDIDMRQ\R\EDH ) B2  DGYDGRHGP HED * SUQMY 6CSSKUHAH  DQGTXDMN DAKIDGFH\R\ZDH $ WKUH

, QMIDI HVY XMRQXQU LHVDGP DLIH/DOR WHIERYH LFXAQ) WHIQ RWP DIRQIBZ. VHIRUGDII URP CSSUR LP DAD \HQRY DQGWH DGYDRHG SUQIY
WAKQRE\ | RUSUFRMRQFRQURCR WHHQMHSUIQN

5 DHG3 UIRXRIRQ6ROMRY 536

2 XU5 CBLG 3URGAIRD6 ROMRYY LY G GHEWR P HAAKHIURZ 1) G-P QG| ROVADDE®! KLIK TXODW SIRSENRQSDIV 5 36 HITEBNFXRP HY R EXLES UMIHAKSSD
FKOIQVI RUSURGXARQ SOWCFUIRWLQGAIHY LFOGCQ) CHRGIFH GHHOH HHI\  DOGRAHY

EXMRP HY

2 XUPXWEP HYUDQIHIURP \P DD OQGP HAXP M HGHOMSUMAAR) R¥MH  FRP SOQHVIQWH\STFH DYDARQ GHHQH DARP RYH HIHI\ DOGLQGAMMOCP DN 2 XU
OUIHMNAMRP HJ 6S0FH( [ SRDIR)7 HKGRRILVERS  6S0FH  CFFRXQMGIRU 0GR RUBHHIROMH HUHGG' HPBEU DG
UASHRARYHD 2 XUPXWRP HYLGFOGHERK 2 ( 0 V DVZ HIDV/&0 VZ KR SIRVLGHVHYIFHOQGSDWRQEHKDDR 2 (0 V 2 XU ' SUQMAMIBYRAFXUXQEHUSXURKDHR GHY WDADUA
JRHGHGE RAUMP VOQGFRBUWRQ/R VOB 2 XUMIP VDG FROGMRQYZ LW RXUGLI HINAXWRP HUDUHARQUMMAZ 1\ DTRKHUPXWEP HYDQG SHP KHPXRP HYARWMP LCDM
RXUVHYLEH/DAIQ WP H \XEMPAR QRIVH DG FHABQRMHUSURYMRQY

© HRID HIDR SIRGANRQ PR HY 2 XUP DFKLGHY DUHCRASDDE® Z WRAWERQHATIGE VR & DUHOFHQAY DUH QRARDO HIIEGIVR FHAEQJ HRIUTSKLE P CUNAMR SIRMAW
RXU,3

5 KUK DQG' HYHBSP HOW

7KHKUK YOOHP HEOSOWDQGS 0 VFIP HOWVDHXQEHIRQ) \WAKQRBI LFOCDGYDRHP HQVERRWKOWEZ DUH \R \B DHDQGP DMIDY 6SHALLFD RAUS ' \MP LV
| RAXVHG ROFRQIMXQ) DGYDRHYLOWRKGRBI\ \WDAGFOGH BXMDHGRATP IAG\R

t HIOFRP HQVR WHECSSKULHIDP 1O R M WPV MK DVRXU 0 = WPV



$  IPSIRHPHIR UHITEMON DQGSIRGAMW R \WHEDESKILHITP LO R WK VPV
$  H SOQIRQR IXQMRIDVR ) BZ \R\EDH

$  TXOU\LQ QZ PDMIDY

$  DEAURIONODN FRWRD HDMMVIQS WXUH DG

$  DEAWRQR UHASHVIRUGH DQGIRUTXONHGP HECDMR V

© HKDYHKIRUFDED LQHAMGDMIQILFDQAP RQMR RURXUAVIQS ' BHFDAHZ HEHIHHWDAKSHIRMFKGREU\ LVDNA R P DQEQQ) DODAQ) P DNV
SRUMRY , QWH\ HOUHGHG' HAHP BHU DG RA5 ' H SHQH/Z HHDSSK P DM P LARQDG P LORQ WASHRAYHD

6DBVDQG0 DUNHAQ)

. HHIRXUS 0 \ROMRY/GURA® DvZ HEDAMRXIK DGHERNR P XOEBIGWMEXMR)SONGHY 7 RIHKH \WHHUHDMRQKLSVASIQP XAK R WHZ RS LFOQQ) \WH
8 QUMGE\BMY \KH( 8 $ XVWIDID - D500 6RAK. RUDDQGERAK-DNG D ) RUGE FXWRP HY RUNKFFHWUH GRVRXUMIDAD\ R P DN DOLGMIDDBIVE PR HYIRU
WAKQRRI\ YDDEDIRQEH RUHLQRUDIQ) SHFADMRQWMURXIK \DBVR  DEAWRIOQW

2 XUP DN VADAD\ LVRUHMG DURXQGEXLQRQ) G5 DG MY HDNRQKLSVZ W GDAQ) JGEDP DQAIRMAY :  HVHHNVRFRP SHME! P [ P (] L) \KHYDOHZ H
FU-DIMI RURXUPXWRP HY 7 R\WDWHIG RAUHILGHHY HIDIHZ LW PXANRP HYAR LG WH\SHALLLF SDWVDQG SURFHWHY Z KHIHRXUVROMRQY FDQDEGWHP RIP P HADM YOOH
$ VIRHWP HR \WHLQXBEDNRY RXUHILGHHY Z LOWSLFDED HYIDIHZ LW FXWRP HYI ROVAYHIDY. HHNAR HOADMWHP ROWH WP DI\MUZ KLEK SRIQAEXWRP HY DUHWSLFDD

CE®IWR RSHIDMWWHW AP Z MKRXWWRXUQUHRAWHQI DI HP HQWV

2 XINOBVWEP UHP DQVHIDIHGZ LW XRP HY DMULQWIOYDIADNRQR RANMFKCRBI Z M DIRICR LQM UDIY RANKQRERI\  LQR RKHUPXMRP HUSURRRAHY 7 KXYV
10J Z HEHIHYHWLYVADAD\ KDV SURYHQ\MHRHWM XO

, QUAHQAV HOLY Z HKDYH\FFHA XT® G-P ROMDAGWHXMIN R RAUMFKGREI\ CRIRW P XAMSBIELI HAP DN LFXAQ) WHKLIKHWSHIRUP DORHDSSTFDANRQLOWH
\EOFH DYIDIRQ VHP LFROGARU GH HOH DARP RIYH HHJ\ DOGLOBMMDCHIGP DNAN : - HEHIHYHWHAHVXFRHA XOE-BEB P HQVKDYHVHHEHGWHP DNANDQG Z LOHITE®
LRUDHEIFDAMMROR G PAEP HYLQWRHVHIP HOV

© HUD RQRXURZ Q\DBV\MP  D/Z HODVP XGISGIGMMEXNRQSONHY LFOAQ) 70\ R1 LSSRQGOQR -D5D $ YOFR 6RAN. RID DUG6%2 $XWUD 7KHH
UHDRQKLSV KDYHKHSHE\R H WG RAUWERK LOR RYHYHDVP DINANDQGHAHQND | XQRIRQDYH \WMMRQ/R RANDBMMP :  HKDYHHQMHGLOR SDNGHIKLS DIWHP HONZ LK
HOFK R RXUGMUMEXIRQ SONGHY Z KLFK J UDQARH GMUMEXWRQ SDUGHAMH U KVWR P DUNHARXUSURGANLQDVSHAL LHGWLIMRY RQHWHUDDH FOMYHRUGRH FOMYHEDLY
G-BHYAQ ROWHAMMBMRQSDNGHU KRZ HYHJ DIDOBY ARQUEFW | RURXUSURGXAN CUHHAMHGLOR EHE HHOXV DG RXUPXEP HY &HISIQR WHHAWIBMRQSDNGHY/DBR
SURVIGHP DQMIFHVHYIFAR PARP HYLOWHINGHAL LHG\WMUMRUHY * RQJ IRZ 06 Z HSOQWH SOUGRXUGLHANDBYI RIFHDIGZ LAOFRQIGURMEDAKQ) DEAURTO
AVUBMRQSDVGHIKLSVDYZ HFRQMHR LP SBP HONRXUMADM\ Z MK Q. FXKRP HY/

YXMQHNEHIP HON

© HRSHIDMLODMQIGIU-SRY) \FHIP HIAR XUBYHH/DHSUP DUO® GHIYHGIURP \WHVOBIR ' SUQMY 6HH1RM  6XPP 0N R 6LIQULEI/S FFRXQMY 3RIAHV+
6HIP HQVQ RIP DMRQLOWHDFFRP SO0 LQ) GRMAR RXUFRQRICDMS | LDGRCOWBM HIWI RUIXUKHUGHEO



0 DQXI CRXUQ) DQG6XSSTHW

© HGMIQ DAHP EB! \WINDQG\KLS DOR RAUSIRGAWDIGUHD RQRXAGHP D4 CRMUBHY/| RUFRP SRHINIQGVHBRAKEW WPV 3URSAIROR RXUM P VUL
OSSR IPDMY \R  ZHHWG-BHIAQ) ROWHEDESKIHSURGAWZ LMOQRXUILP IO R MAPY : HHP SR \FYHIDOMLLG SOV YHIER WAR XSSO RXUFRUHKOLEZ CUHVKEW \KP
DOGFRP SRHQV ) RTBZ LQJ WHFHSWR \RHH\KEW WP /DG FRP SRHQV Z HDWHP EGIDQG FOIEDMWWHY VP - HWHOFROGEMDVHINVR SIRFHIMMIVIX® LCDIY LODILGDD
ICARY CFA-BEFHWINA:  HKDYHIQMIIOMP VI RXVHG RQWAKRE)\ GYHBSP HWHILGHHIQ) OGP D4 CRMUKY 7 KHWEP VARRBDMWHGMIQ FROMKRIRD DAHP E®
WM DG\KLSP HWR RXUSUIRGEN

; HRXUWH® BHD RQQP HIRXVH \MEDDXSSIHY Z KK Z HEHIHYHKDYH P SBIFCSIAW R LGRUDHVKSSD R RXUFIMFDOFRP SRGHQNV ) RAWHP DVRUMV R \KHAH
\KSSTHY Z HEHIHYHZ HFDQUDEO® \RXUFHFRP SRHQWI URP FRP SHIY \KSSTHYRQVKRWRIFH ) ROVAYH.IDCFUMFDOXEM P V Z HKDYHGHYHBSHE P XASBIVKSSTHYR
HOXUH\KUAV R VXSSO

: HP DIIHRAULQYHRY  EDHS RQMBBY BRG SURGRINRQ | RUIHFDIV DG DRNASDME GDGWP HYI RIVRXUAQ) FRP SRIHQVOG DAV EO
, QMBRXDCB URSHIV

2 XUBDGHIKLS LQWHKLIK YOOHP HEOSDWS 0 VHIP HQAG-SHGVQLHD RQRXUGH T HHMDMSWHKQRBI\ - Z KIFK Z HVHHN VR SIRMAAKURXI K DP XAV HIHG, 3 CESIRIAK

2 XU, 3 SIRMARQHIEGVXVAR SUYHR DY) DARQ/DQGLQAVIGOY URP VHIQ RUXMQI RXUM PV CESDUDMHY GHYLFHY DQG\R\X DUH SUIAWAQ) RXUP HKRG/ RADAQ)
IQRUSIRGAEGSOW H) ' REMAV DAKHHOUHDOSIRMAMGE. YDURXVIRP VR |3 SIRMANRQLGFOGQ) B\ RUSDMINVDGWIE-P DUN.JUDQMSLQ YOURXY MUMARNRYY B\
RXUFRS, WKW DQGE. RAMBGHVHFUBV

. HDWP SYWR SIRIMANRXU, 3 WKW LQ YOURXVMUNARNRYY HI 8 QWG6\BAM/DIGIRRDG  \WURKIK DARP ECDINRQR SDMV \WDGHP DNV FRS\ W KW DG WDGHVHRUHV

CROAVFBRKUH DG LOYHRNRQ DWLI QP HND) UHHP HQIVZ LW RXUFRQUXABIV DG HP SBR HHY DG QROBMBRKUA D) UHHP HOVZ LW RXUFRQIMIRRLY YHIER Y DG RMHUBXMGHN
SDNGHY

© HSXUXHSDMMBIRMANR Z KHDZ HEHIHYHIWWA/SRIMEBI DG FRQUMMZ W RAURYHIDMDM\ |RMIHXDAQ |3

2 XUSDMMNBUR LB LFXGHY D EURDG SRINRIR CRIRW RXUM WPV CSSDUIDMAY GVIFHY PHKRGY HJ R SURGANRY \R\& DUH DGHRP SRUMRQR P DU HJ
REMAV 0 HRCEDWSIRGAHGXMQ) RAUM P \WFKCQREJ\  KDYH DML QOMHWDAN WHDAO® UHFRI Q) DE® DG \WHHED

$VR' HHPEU ZHRZQG IWKHGSDMQVR ZKIFK  DHIWKHGS 6 SDMQV DQG  DUHIMKHGIRMIQSDMV | HOORKDYH — SXEQF® SHYAQ) SDMV
DSSIFDMRY/R ZKIFK  DHSHIEQ) 8 6 SDMMAISSIFDARYY | RAUDHSHIAQ | RUHLIQSDMIATSSIFDARYY 2 XUMKHE SDMNVZ L@H SLUHDAAL HIHQMP HVIQWWHI XMH Z 1\
WHHDIHA SQY 1Q DOGWHOMAY SILKY 1Q 2 XUPUH® SHIEQ) SDAMMISSTFDNRYY/Z LAHHDDM WP DOIQHIHAWRU  \ HOWIURP WHCEDMR! 110 R WH
LQWICSDMATSSIFDIRQR HIFK 2 XUNEG-P DWLGFOGHM] BIIMMIGS 6 WIGP DN UIMAGI RIMIQWIGP DN \ERSHIEQ 8 6 \WIG-P DUN CESTFDARYY DG\
SHIEQ IRMIQWDG-P DNCESIFDIRY : HOORKDYHRHS 6 UHIMAMIHGARS, UWJIKW2 XULQARBRNOCEURSHYV LVAXEMAR DI LUXNEHOVHRXUMN LOMIWKHBE, \WH+ RTHUR \WH
6HXUGL RV

+ XP DQ&DSIMICE HRXUAHY

: HKDYHDWWRQY WP R HP SR HHVZ KR FRQUEXM\R RAUNKFFHW $ VR ' HHP BHU DG ZHKDG DG IXOWP HHP SR HV LASHRAYHD WH
P DVRLUMW R WKHP EDVHG DARXUKHDGTXOUWAY DQG P DX DRAMUGQ) | CFLOWV 1Q) WP ROVEDIIREID : HUHD ROFRQKENON DGG RANGHFRUERRLY LQ URBY DQG UAERQIELOMAAKDN
LFOGHHILGHIQ) RSHDNRY/ DG LQDGFH

7R@M Z HKDHQRW SHIHAHGDQ Z RINWRSSDY H/DQG FROUGHURXUUHIDIRQKLS Z W RXUHP ST HHAR EHIQJRRGMBAQ) 1 RHR RXUHP S HVDHVEWRAR D
FRIPANYHEDI DQQ) DI HQARUDHUHBUAHOMGE. DOERUXQRQ



2XPMROGR ' WHRARYRYHYAH/P DALY UHDW) R P DRI Q) RXUKXP BQFESMUCURRXUAHY 2 XUKXP BQ FDBMICUHRXUAHY REMARYHY LFOGH LG 1Q) WHRXAWY DG

KLY TXOMLHGVBBOA:  HWHDI RAXVROWIIQQ) GHYHBIQ) DOGUARIQQ) BIAZ KLGIHKUGY | LUFRP SHODNRQ QG LGRHYHY I RWGEDDHP SR HV . HIRAXVKHDIO RQ
HOXUQ) FRP SIDGFHOQGZ RASTAHVIHN © HUAMEZ. RXUFRP SHODIRQ QG EHCH IMBRIALHY DG SURIUP VUHIX@® \WURKIK LQBMY BHIFKP DNV © HEHDHYHZ HR 1HJ
FRP SHIMWYHEHH IWDG\REOFRP SHODIRQSIANDIHY R Z KLFK WH SUGHSDOEXSRHY DUHVR DAMEFMHBIQ DG P RIYDMRXUHP SB HAY

&RP SHAIRD

© HFRP SHMZ W RNHMXSSTHYR ' SUQMY P DAUDYDQGVR\Z DUH DvZ HODVZ W\KSSTHYR WIAMRDCP K0P D4 CRMUGQ) \ROMRYY : HFRP SHMZ W \WWHH
\WSSIHY Dv/Z HID/FKOQHOSDMEHY | RUPXRP HY DQG| RUPHMBQR RUSURGFW :  HOOR FRP SHMZ W EXMGHARY DG VHYLFH EXUHDAVWWDAKVHVKFK HTXLSP QAR SURGAFH
P RGHY SIRRNSHY/ P RT/OQGHIG XVHUSOW ' HYHBSP HOWR Q2 WRKQRBULEY RAMFKQTXHY QRAHIFRP SDIVHGE! \WHSDAQVWDAZ HRZ QP D UAXOVQ DEAWRIDC XM
FRP SHINRD

2 XUARP SHIYRY RSHDMERK JGEDD DGUWHIRD® DGP DY R \WHP KDYHZ HOUHRIQ] HEBIDQGY DG SURGAENMH/ $ GAWREIDD FHMMQR RXUFRP SHIYRLY/DHZ HD
HXEBEQKHGDGP D KDYHJI UHDMUI LA DOUARRXUAH/ WD XV

* HEHIHYHSUCASOORRP SHIMYHI CRRLYLGFOGHWRKGRRI\ FOSCEMNY P DMIDY SURFHWVDQGISSIFDNRONGRZ KRZ \RBCFRWR RSHDIROR \ROMRD SURGEW
UHICELQOY DOGWH CELOW \R SURYLGHDI X@LDQIHR - SIRGAWDGVHYLFHAR P HHNBDORP HIGHHDY © HEHIHYHWDARXU XWUHVKFRHN G-BHIG/ RORXUCELON VR SURMGHKLIK

XDV VROMRYY LONRGFHQHZ. SURGFW DG VHYLFHVWR P HHWYRONQI PARP HUGHHSY P DNHARSSRIWQMWWY DGH WG RAUMKRBIIWVR GHZ. CESSTADIRYY $ FRAQIO
RURQJRQI5 ' SIRIWP VOUHLQMIGHE R HIEB! XV R FRQXHWRKREI\  BEYDRHP HOADQG GHYHES LQURYDYHQHZ VROMRQY | RAMWHP DNHSDRH

* RYHP HW HIXOWRY
© HOHXEMAAR YOURKV QY V HIXOWRQYDQGSHP W) BTXUP HQVR 8 6 | HEHIDO WIlMDQG GRDDgG| RIIQDANRUMAY 7 KHHLGFOGH
$ UDXOIRY/SURP XODMGE HMURGP HABCDQGKHIOK IHAH/ DVGARIBHGEHBZ XQGHF  ( QALRQP HQICD DALY
$ \KH8 6 2 FIXSDIRIOSDIHY DQG+ HINS QP LQVDIRQ
f  \KH8 6 ) RIMIQ&RIXS/BURIFH/S FMAHS . AIEHY $ FADGSWHDQUFRIXSWRQMY VR RKHIFRXQUH/
I QZVSHWQQ WRWHKILQ) WDR HQMOHY DGGAVKOIUHR HP SR H DG

$ P SRYDQGWICHUAMIFIRY/DGH SRWRMROMIXDIRY LFOGQ WHS 6, QMCDIRIOY W LFLQ$ WP V5 HIXTMR/OIGWHS 6 ( [ SRYS GP LOVRDIRY
5 HIXDIRY/

: HEHIHYHWDAZ HOUHLQP DMIDOFRP SIOGRHZ WK DDXAK OF V U XOMWRQY/ QG SHP W) WXL HOW

( QVLRCP HQEOD DAY

© HOH\KEMPAR YOURXVHMLURGP HBD KHISK DG\ HIV @F V W XDNRQY DG SHIP Q) WXL HOW LGFOAQ) WRHJIRYHQQ) WHHP MIRQDQGAVKILIHR
KT} DERXVP DMIDYLQR JURXQG DURUZ DM GRAVHHP DWRQY WHJIHHIDARY WRUH XVH P DI HP HWIQGAVSRICR KT DLERXVOQGRM-UZ DM \WWHLP SRIWH SRWIG
WMDARQR FKHP LFDY \KHFBOXS R FRQIEP LCDAG\IVM/ DOGWHKHDIN DGV HIV R RXUHP SR HHY %DHEROLG RUP DARQPXUHO® DYDIMEBGIWR XY Z HAR QR SHW
HOMURGP HBCFRWADQG R HAH/R KDYHDP DMUDCDGYHYHH | HANRQRXURSHIDARY/ 7 KHRSHIDIRQR RXUI LAWY KRZ HYHU HBIGY UNNYIQWHHDB DY 6LIQULFDQWV

H SHIEWU FRXGB EHUATXLUGLOWH I XMUHVR FRP SO Z W HYLLRGP HBCRUKHIGK DG M HIV @ V I XOMRQ/RURKHUBTXLP HON &HVEIQR \MAHARP SIDgFH
WXL HOVOUHLP SRHGE. RXUPXMRP HY Z KR DARP H/UTXUHXVAR EHU IMAMIGZ K8 6 KHIGK R HIV UIX@RY DIHFAHY Z KRKHURQWHI HEHDCRMBMGYHD



8 QEHUHQYURP HQODY VOQG I XOMRYY Z HOHUHTXULHG R REEQHYLREP HQEOSHIP IWIURP JRYHIP HOBCDAKRIMEY| RUPHVEIQ RSHIDIRQY

, QWH( XURSHIQP DUHSDFH [P RY RKHY HPRMFDCDQGHBRARGE HIXLSP HOWVBTXUHG\R FRP SO Z WWH'  LUHARYHRY: - D( GRUMFDCD0G( GRNRQE ( TSP HYR
WH( 8 Z KUK 0P VAR SBYHZ DAME! HIFRXUILQ) UVHDQG WA FIQ) DQG\KH( 8 ' LWHRAYHRQS HAMANROR 8 VHR &HMEQ+ [ DUERXVEXEWICFHY Z KLEK BAXMEWARHXH
R YOURXVKD} DLERXVAKEWEAH LQHBRMFDCDNG HPRURQE SURGAW 2 XUSUIRGAEW DG FHIBQARP SRHOIVR \XFAK SLRSENE SXYRQWHP DUNHVIQWH( 8 Z KHAHURUGRW
P DM CRMUGLQWH( 8 DUHVEMAMRWHHAUANHY $ GIWRDD Z HDHUTXUWGWRFRP SO Z W FHVEIQ@Y V WIXDIRYY/DGAUHRH/IRMHQQ) FKHP LFDY LFOGAQ)
WHS 6 7R LF6XEWHIFHV&RQNRTS FAS HILMADARY ( YOODMRQ $ XWKRU] DARQDIGS HAMANROR &KHP LFOY 35( $&+ \WHS HIMEIRQR + [ DLERXVE)XEWIFHY LWHAMH
5RF6 DOGE&MMILFDIRY / CEHIQY DUG3IANDILQ) 5 HIXDIRY &/ 3 LOWH( 8 7 KHHDQGMP LOUDY VOQE B XOWNR/WNXLH [P RY RKHY \WHU MDIRD
HYDODARY DAXRL DMRQOQEOEHIY R FAHYBQRKHP LEDKDAZ HXVHDQG\KLS

&RBRDM, QRP DARQ

© HZ HHLGFRISR DMGRQ6GHBP BHJ DVD\SHADOSXUSRHIFDXAMMROFRP S DOGD&D P 0D, VDQE/H HP SAGFRP SIQ XQ@EHMHAP H-$: 6 6SWILH
$ FDAMROERERDIRY 2 Q' HHP BHU -$: 6 6WNLHFRP SOIWGLIWIQUWIOSXEIF R IHIQ 2 Q6HBWP BHU -$: 6 6MLHFRQKP P DAGWWHO HIHIZ W
/ HIDA 9HR ' SXUXCQARWWHIGMQHWERP ELCDIRQS JUHP HOW, QFROGHANRDZ LWHO HIHU-$: 6 6SMILMVMUMVGRIROR LGFRISRIDIRDZ DVAKDQIHGI URP \WH&D P 0D
NDOBARWHE\BMR * HIY DH DQG-$: 6 6SWIHAKOQHGIWQEP HROHR © ,(F

2XUDBAMNLY [ DNHYLHZ &RXAW) WP ROABS 2 XUMBBKRGHQ® EHULY 2 XUZ HAAMDCAHWIVKWEY ZZZ YHR GFRP ,QRP DIRQ
FRQELGHGRQRXUZ HEVAM RUFRQEHRARG\MHIAR GRAVRFRQANMMAMSOVR  DOGLYQRACGFRISRIDMGE. UH HMIFHIQR \KLY$ QOXOCS HSRW

$ YOOE®, QRP DARQ

© HILGIDQQMO TXONMD DOGRXUHAFERW SUR \ WEAP HOVOQGRKHULG RUP DIRQZ M\KHS 6 6HRXUMEVDQG( [ AKDQIH&RP P WIRQ \WH 6( & 2 XUZ HEAMLY
777 YHR GFRP DQGRXU, QHIRUS HIMRQYZ HESDIHIVIUYHR GFRP 7KH6( & P OQEQ/DZ HAMW Z Z Z \HF JRY \WDWARQUELQY D0 TXOW® DOGAXUHABBRW SUR \
DOGLQ RWP DARQWEMP HINVDQGRAHULG RIP DARQWDAKHY | LOIHPRARIFDDD Z MKHG( & 2 XUHBRURQF 6( & | L0V DUHDYDLOEGIVR \KHSXEQE DAWHG( &IVZ HEVAM © H
P DNHDYDLDEGH BWHR AOIH RORIURXIK RXU, QYHWRUS HIMRQ/Z HESDUH RXUSIR \ WBAP HOVRQBAKHD®! $ $ QOB FSRWRQ) RP . 4 XOWM® 5HRWRD
YRP 4 PAQMBRWRY)RP . DXGO0 P HIP HOMRWRHU-ERWI LBGRUIXUNKHG SXOKOQMR\KHGE HEUMEV( [ FKOQIHS PR DVLP HIGG \KH3 ( [ FKDQIH
$AV D\RRQDVUDRIED SURNTEGIDWNKAK P DAMIDCYHPRMRQFDD [LBGZ W RUIXKHER WHE( &

© HXVHRXULQYHWRUUHDIRY/Z HEV\M RXU; KDQBBI.ZZZ . FRP 9(/ 2 ' 0 HED / IONHGQSIR LB ZZZ QONHAOFRP FRP SO YHR G DQB< RX7XEH # 9HR G DVD
P HDQ/R GWHP LD RUSLRYIAQ) CRIVIFDIRQR [P RY RKHAMQIV QHZ VRUDQGRXGRP HQVUHIDEQ) RAUBMGHNRUILCOGADOSHIRP DOFH LQAMWRURYHON SN
WHBDAY DOGHLQQIVUHBDAYDGD/DP HIQ/R GVFBRQ) P DMIDOGRY SXETE LQ RUP DIRQDQG! RUFRP SOLQJ Z 1\ RUGMWRBRKUHRED) DRV XQEHS HIXOMRY) * 7KH
FRQMAR RXUZ HEVIWY GGG RUP DARQWDYZ HP D SRURQRUSURYLGHVR RQICH DG \VRALDCP HADAKOHY LFOAQ) WRHP HQNRGHGCERYH DQGLQ RIP DNRQWDFIQEH
CFAHAHGWKURXI K RXUZ HEVAMY RUWHH RQICHDQG\RALDCP HAD FKOCHY DHQRAGFRSRIDAG B, UH HMGFHLQR \WLY/$ QX005 FSRWRULQDQ RHUUHSRWRUGREXP HZ HI LGB!
ZIWWHG( & DOGOQ UH HMHIAHVR RXUZ HEVIYY RUMAHVH RQDCH DG VRALDOP HAD AKOQCHY DUHIQMIGHER EHLCORRYHW] \MOOUH HHAH/RQD




WP $ 50N) DRRY

, QMY LORXUMHRXUMALOROHY/ UMY <RX VKRXTSFRUGHUFDH X@ \KHUMNY DG XGRHIBLQNY GHAUEHGEHBZ. \RIHAHUZ 1\ DR \WHRKMHULGRP DARQLOWLY
$QQOCE FBRIMGFOAQ) WHVHRIRQW®EG: 0 DI HK' VAXWRQDQGS OMYR ) LGDGADCR RIAMRQDAG5 HXWR 2 SHDWRY DG RUDXAWS FRORICDMS I LQDGADO
WBMAP HON DG UHIDME QR LGFOGHE HIHZ KH HLOWLY/$ QX005 HERWEHR HG-AGQ) Z KHKHWR SXUFKDHDQ. R RAUMARXUMEY 2 XUBXMGHY LHXWVR RSHDIRY/ ILCDGADO
FROGUR) DGSIRGHRAWFRX@ DR EHKDLP HGE! UMY DQGXQRHIBLQNAARDADUHQRBUHHO® NIRZ QVR XVRUWDVZ HPXULHO® EHIHYHDUHGRAP DMIDO, | DQ R \RHHUMY
DRMDE RAPXU RAUBXMQHY UAXOVR RSHDIRYY ILQDGADCFRIAWR) DG SURSHRVFRXTS EHP DIMIDD DQGOGHIHD DIHARG 8 QBWRKHE MALQRFDMS IHHHFV/IQ

WHHUMNIDARIR RUBMHVEHQ) KDP HGZ LOLGFOGHKDP \R RUBMCHN U-SXBMRY ELDQSE ILQDGADCFRYAMRD HXWR RSHDIRY/ DOGSIREHV , QKK HYHMKH
P DUNHABUFHR RAUMVHRXUMIY FRX@S GHRICH DQG\ RX ARX@ BRAHD@RUSDWAR \ RXULQYHR HQW

5 [MNV5 HIWG VR 2 XU) IQDQADCS RMWRQ DQG 1 HHG | RUS GRAMRQDOS: DSIVIO
: HDUHDQHU® WIIHFRP SDQ. Z W DKIMRY R RSH.DIY GWH/DQGP D CRAP DLQWLQ SLR VBELAW LQWHI X\MUH

© HH SHIHFGEWIRP RSHDIRY/R P LARQDG P LORQIRMH\ HWHGG' HHP B 0% UASHRARYHD : HOQMASDMLGRXULCY
RSHIDAY GRXHY/DOGQHI DAYHFDK | BZ LIQWHQHIUWP D/Z HFRQMXHVR LOYHXNLI QU LFDQ® LORXUBXMCHN LQ SOMEXTUDFRW RAUNIBY DQGP DAY SRIUP V 7KHH
LOMHAT HOVP D RABAXOVQLGRBDHS UHYHHRUIURZ W LQRXUBXMQHN

6HYAQ) RAULQE-BMIHN BTXLA/ DI QI LFDQAZP RXQAR FDK DQG DVDSYXEQF FRP SIQ - Z HIGRXUMI QU LEDQABI DOCRFRXQIY DOGRKMH-UH SHOHY 7 KRHREQIDARYY
DQGH SHIBWUA/P D P DNHIVWKOLG-U RUXVVR CRKUHYH GG P DQEIQNXMUHSUR MIELOW 5 HYHXHIURZ W DQ5.JURZ W LQRXUPXWRP HUEDHP D RABH\KMELTE®! 0UGZ HP D
CRATFKLHYH\K | LFLHQABYHOXH\R CRKUHYHRUP DQEIQSUR MEELOY ) RUH TP S® GAUQ) WH\ HIUHGGG' HAHP BHU Z HH SHIHFHEGW D0 BYHHIURZ \W WD
H SHAMGGH\RWWHLP STAWR GHI HE\KLSP HQVOQGPARP HURGHUGHD V ¢ KLBIZ HKDYHIHHIDMS BYHHLOWHSDIMWA/GL | LEXOVRUXVVR SUHEFWRXUI XMUHRSHIDA)
AKXV : HP D LGPXUMI QU LFDQABRHVIQWRHI XMUHI RUDQ® BHUR WDRQY LGFOGQ) GAHRWHRKHUUMY GHAUEHGLQWMYS$ QKO0 HSRWDQGZ HP D HFRXQAMJ
XQRAHQH SHRAY Gl XA FRP STFDNRQYYDQGGHD VG RKHIXQNGRZ QHYHV $ VDURKOVRXUGRWAYP D EHOUHADQDQNASDAG ZHP D LGRXUMI QI LFDQWRWHYI RU
WHI RIAHCEG XU DQ5Z HP D QRATAKUHYHSUR MIELOW Z KHQH SHRMG RUDAIED DQGHYHRL Z HAR ZHP D QRABHIEGIVR P OQEQRILGFUDHSUR MELDN ) XUWHIP R L
RXUI XU URZ \K DG RSHIDIY SHIRUP DFHI OR P HANQWRURUDCDOMWY] SHABINRYY RULL Z HKDYHI XMUHQHI DAYHFDK | BZ. RUGWAYUAKXEID | URP RXULQMHI HAD
DFTXLUQ) PXRRP HYRUH SDAQ) RAURSHIDNRYY WKLY FRXGE P DNHIVAL | LEXOVRMHP VR HYDODM RUPXUHINBXMGHW DQG RXU XMUHSURVGHRN DG KDYHDP DMUDCDGYHYH
H1 HAWRQRXUBXMGHW | LCDCADCAROAURQ DG UHXAVR RSHIDMRY/

7 KHHLWAKEWBQWDOERXEWIERXWRXUDELOW AR FRMXHDVD JRQ) FROFHO Z KLFK FRX@KDYHD P DMIDCOGHIHLP SDRARQ RXUBXMGHW

$VEAUBGIQLRM ' HAISIROR 9%6MQHVDQGYOMYR 3URHIMRZ * RQJ &RFH.D ) LDGADCR RIAMRQ DG/ LTXAW DQG&DEMICE HRXUAHVLQWHCRAMAR WH
DXQWGFRQRICDMS | LD DOWIAP HOVLGFOGHGHIHZ KHIHLQWWLY$ QX5 HSRWWZ HEHIHYHWHH L AXEWBQMOERENERWRXUCELDN \R FROMMHDVDJIRQ) FRFHOQ! RUKH
I HYH P RQK SHIRGI RTBZ [Q) \WHI LOQ) CDMR WLY$ QQXOCE HERW

2 XUFRGFOMRQ\KDARHH VA KEVBQADCERENERMRXUDELOM W FRMXHDYDIRQ) FRIFHOP D EHYLHZ HEXQ DYRIE®D B\ FXUMHADGG SIRSHRYHIQHXRY DvZ HTD/
B\ DDOMVOQGRHARY $ VDUAKXOWKYFRFOMROP D P DNHIWP RUHGL | LEXOVRUXVAR ULVH\KHDBAURDO LADGAQ) GHAHADY VR FRQMMHVR RSHIDMRXUBXMCHN DOG DM\
RXUREQIDIRYY , QDEAURY \WMLYFRFOMRQP D' P DNHIWP RIHAL | LEXOVRUXVAR VHORXUSURGAW DG P HARXUMDBY| RIHFDAVRUMBIQHP S HV Z KK P DL 1 XUHULP SHEH
RXUCELOIV \R UNH DEAWR IO LDGAQY) | Z HEHFRP HXQEGIVR FRQMXHDVDIRQ) FRFH ZHP D ILQGIWHHADY \R I LBIDSHAMRYI RUGRIOY] DROXQGU7MB R WH
8 6 &REHIQREHNR SRYLGHXVDEAWRTON HVR LGN CQCSSURSUDMVROMRQVR RXUI LADGAOOMMDNRO OGP SBP HUWDSOOR URUIDQ] DARQDIP HSDAP SIRYIQY RXU
FOBABDWKAMUA



2 XUQP \WGRSH.DMY KIMRY DQGUDSIGIURZ W P DNAYHYDXDWMY RXUPXUHWBXMGQHN DQG I XUMUHSURSHANVAL  LEXODQGP D LGRUHDHWWHLOYWMAR HOAN

0 XK R RAUIURZ W KDV RAPXUHG L UHAHMBHIRGY 2 XUTP WAMGRSHIDAY KIMRY P D P DNHIEL| LEXOWR HYDOOM RUPXUHNBMGHN DG RXU XMHSIRGHRN DVZ H
FRQMXHWR JURZ. RAUBXMGHW 2 XUCELOY VR | RHFDWARXUI XMUHRSHIDA) UAXOVIVAXEMAAR DQP EHUR XGRHMEIQIY [FOGQ) RXUCELONV \R SOIQ| RUDGG P RAHD XM
JURZWK : HKDYHHIFRXQMUHS DOGZ LOFRQMMHVR HIFRXQMJ UMY DOGXGRHWSIQNA | BINXHQ® H SHIHAHGE JURZ LQ) FRP SDQHYIQUISIGY HYRMQ) LOGAMUH/DVZ H
FRMXHRIURZ. RAUBXMCGHY || RAUDKKP SINRQ/UHIDEQ) WHHXGFHIBQNY Z KIFK Z HXVHWR STRRXUBMCHN DUHLGFRUMFWRURKDQI HLQU-TRMRQWR FKOQI HVIQRXU
P DUV RUL Z HER RATGEWMARHAHUMMKFFHM X RXURSHDNY DG ! LCDRLOOUAKXOVARXGS QLI HUP DMIDED |URP RXUH SHRBMRYY RXUBXMGHNFRXGE\X | HJ DOG\WH
WIGEQ) SUFHR RAUM-RXUMA/P D GRICH

VWGl LEXOWR SUHEFWRXUI XUMUHURAYHRHY DG DESURSUIDMD EXGIHWVRURXUH SHRFY DQGZ HKDYHAP WG IQUIKWQRWHIG/AWDAP D HP HIHDQGDH HAWRUBXMGHW | |
CRMDOUAXKOVGLTHJIURP. RXURXIP DIM/RUZ HOGWWRXUHAP DRV LQI XMUHSHIRGY RXURSHDIY XAV DG LDGR.OCBRVMRQFRX@ EHP DM O HANG

: HH SHRAR UHD RQD QP MMGQXP BHUR FXWEP HYI RUDMIQU LFDQVERINRQR RXUGHDUWLP UHYHOXH

: HEXUWH® KDYHSXURKDHRGHY Z W D@P MG QP BHUR PXMEP HY TURP Z KIFK Z HH SHAAR IHHDMP RWR - RXUUHYHXHY LOWHGHDUI XWUH ) RUWH\ HOW/HIG-G
' HPBRU DG OBV R \WWHRS \WUHHPXMRP HY CAFRXQMG T RU DG R RAUUHYHIH LHSHARYHD 2 | WHWRS \WUHHPXWRP HY/ I RAWH\ HOUHGHG
' HPBRU DODKUHHPXMWRP HYZ HHGLTHHAVURP \WHWRS \WUH PXVRP HY/ | RAMHARP SDIEBISHIRGLO T HARQMXHW GYHYI RXAUPMRP HJEDH

5 HYHHWHIBYI URP RUGLIHKAXMRP HJU 6STFH  KDYHKIMRUFDD EHH)GUYHDE \WHWP LQ) R IWP DMUREHYIRU * 3UQMYDQG\WHWP L) R \WH\KLSP HQVXQGHU
WRHREHY :  HH SHRWRXUGLIHINBMRP HAR UP DQDOLP SRYIQAVHIMRQKLS JRQ) |RZ O + RZ HYHJ \WH@OLI HIWBAMRP HUFRQMEXIRQDY/DSHFHQEIHR RANRED
UYHOHZ LOG-BHIGROWHIURZ W R RAUPMEP HUEDH $ VR ' HHPBHU RH R RXUPMEP HYKDHP XQGBBISCESKILHICP LO R WK WP VSURGFEW

2XU ' SUQMMIBYRAFXUXQEHUSXURKDHR GHY WDADHIRYHOHG . RAUKLP VOQGFROBUMRQ/R VOB 2 XUMIP VDG FRGMRY/Z WS - DUHFRQUMMZ [\ DD
RKHUPXWRP HY/DQG SHIP WWKHPXAWRP HAR WP LADMRXUVHYLFH/DADQ. WP H \NBWRAR GRIFH DG FHMBQRMHUSIRYMRYY $ FFREQIO WHKGHD®WR 6S0FH RURHRU
P RUHR RXURKHMI QU LEDQARXRP HY \RHUAH RADARQR DML QU LEDONRAMERP HUFRQAIFAD\KEMBQACUHSANRQLOWHURLGHY \WHUI OUHVR H HIAVHPXWRP HIRSWRYY
WHUX LI GHAVAR H \MIG FROAEAMDOG-DEIGHVLL Z HOHXTEBIVR P HYBIRGANRQUATXLIP HON \WHULTELON R SHURP XQEHMHUFRQAFWRUDMI QU LEDQN
GHAMIRIDARQLO\WHUI DA DOFRQBUMRQFRXGSKOP RUBMQHN UAXWVR RSHIDIRQY DG LOCADCFRGEWRY , | Z HIDORSHIRP XQ@EHMHWP VR \WHHDIUHHP HON \KH
FXVWRP HYFRXTS VHN VR WP LCDMMHH D) UHHP HQVDQG RUSXUKHAP DIH/DIDQWKY LFOQQ) TRXEDMEAEP DIHY/IQRHIBQLOXIERHY Z KIFK FRXGKDP RUBMGHW

YHDAHZ HUHD RQDAP WGP EHUR FXWRP HYI RUDMIQULFDQASRMRQR RAUHYHHY Z HG-BHIGROWHFUHAME RWWLGHWR WHHPXWRP HY | WHILGDGADD
FROGURQR RXURXWRP HY GHRICH/GAHWR | CRRLY RANGHRXUFRQARO HJ - UHSXUBMRDCKOLP RURKHZ M RUFUHEWIMI FRXGSLGRBDH 6KRXGRHRUP RIHR RAUMI QU LFDQA
PP HYG-FOWHEDNXSE  BHGFOUGLORYHUWRURKHE VHEHUMMPAGE, \WBMRUI HGHID0DZ VRS XDIRQ! URP FRQMMQ) LOVRP HRUDDR WHURSHDIR)Y \MY
FRX@ DGYHYHD O HAARURQIRQ) UYHOGHY \WHFRGBREELOW R RXUCFFRXQIV U AHYDEGI DQG RXUCHAFRP H ) XUIKHU \RP HR' RXUPXWRP HYDUHHI® \WIH WELS FRP SOQHY
WDADUHSUYDAD | XQEHG KDYHAP MG UARXUAY DIGERRAMDHDKIMARY R FUHEMT RWWGHMKDAZ HFOQDXAVWR GAMP LCHUHITELMN 7 KRHPMEP HYP D EHP R
\XVA-BUEBIVR GHI DAYHLP SCRVI URP HARGRP LF GRZ QIMUD/ UHFHWRD LQ OMRY XSSO FKOIQWKRMIIH/RAMHRABINR HELGHP LF QVHDHAKDQ@UHJ P RIHHABEDKHS
EXMCHAY DQGL \WH | DORUNHHRXIK FDSMIDWH P D KDYHVR\KXWERZ QRSHIDIRYY



: HH SHAR UHTXUUH DEAWRQDOFDEMUOR | XQG RURSHIDWRQVLQWHCHDUWLP - DQG WKLY FDSMUCP LI KWERWEH DYDIMEGIRQ DFR-BRE®IWLP V LI DADD

© HH SHAVWDZ HZ L@QHHEWR HQ) DI HLQ DEAMRDO LADGAQIVVR | XQG RXURSHDIRQY DGO RXUREQI DARQY/LOWHGQHDUWWP DV/Z HIDAR UASRIG\R BXMCHN
KOOI HY DG RSSRUMQWNY LFOQAQ) WHGHBWR BED. RAUMHIRMRXUHE RM/GH DVLP HIG-G \WH 6HXUHGLRM  SURYIGHZ RINQ) FOBMIDGHYHBS GHZ. | HDMUAY/
RUHKDGFHRXUSURGAW H SOQGRXUP DX CRMUQ) FDSCAW [P SURYHRXURSHIDA LG UDKMKRMUHRUCFTXULHARP SBP HRBY EXMCHAHY/ DG WKRBILHY $ FFREQIO \XEVRV
R RXUFRP SIDFHZ LK \RHFRYHIDQNIQWHB HRXUHG 1 RV Z HH SHAWZ HZ LOQHGWR HY DI HLQHNXW RUG-EWLCDRQIVAR VHRXUH DEAMRDO XQBY LGFOGQ) VHNGQ)
DEAUMRDOFCSMNO URP - SXEQF RUSUYDMR | HIQIVR RXUHTXNY RUGHEWNHRXUMAY HDRMY WD UMAKRMHRUUH LOOGRHRXUH MY LQB-BMEHY RUHBRNY) \RERIRZ
DEAURQDOIP RQNVXQEHIGH. FUAWIGH/RUIRP REHAVRXUAHY : HP D DORVHHN R UIMHDBAMRDOFCSMIDLGFOEQ) 1URP RTHIQIVR RXUHTXMY RUGHBWHRXUMI/RQDD
RSSRUMQMIF EDUY/Z KHDZ HEHIHYHWMHHDUH\XAREGI RSSRWMQMAY 2 XUUHFHNDOG SURVIRMG | LODGADOAAXOV DQG\RHUHIMMG FRQAMRQAKDNIVH\KEWEQMORXEVWERARKU
CELOW \R FRQIXHDVDIRQ) FRHE DGIHHIOAREFHD/CP RY SRMMNCLQMWRLY DQG FUHAVRLY CERXVWRXUI LCDGADCY. HDEHQ) P D P DNHING) \KAK CRMRQ/RQ
FRP P HADW WDRIEGIMP VHS-ADD GlILEXOV

1 Z HUDVHDGAWRDO XQBARURKIK | XMUHMKORH/R - HDAW RUFRQYHMEGI G-EVWHRXUMEY RXUH, MY WRANKREEHY FRX@S\K | HMJ QU LFDQMACMRY DOG00 G
HIMXUY VHRXUMEY Z HIMKHFRXES KDYH UKW SUH HIHGRHY DG SUMGBIHAKSHIR MRWRHR KRTHYR RXUFRP P RQWHN $Q G-EWLGDGAQ) WD/Z HP D VHRXUHLOWHI XMUA
FRX@ LQYRYH UMMARYH FRYHCDQWV UHIMCY \R RXUFCSABCUIMCQ) CRAYMYAY DQG RKHUI LCDCADODQGRSHDARICP DY Z KIFK P D P DNHIWP RUHGL I LEXOVRUXVR RBEIQ
DOAURDCFSANCDNGWR SXOKHEXMCHVRSSRIMQWY LGFOGQ) SRAMMDCCFTXMURY © HP D QRAEHCEGIVR REMQDEAWRIN LDGR.Q) ROWP VI DYRIEGIR XV LI DATD
2 XUCELO \R UIMNH DEAWR DCFDSMICY. KHQGHHGHGP D BHOGYHYHD O HRRGE: H W0 CRALY BN RIGRXUFRQUROLGFOGQ) FKOQ) HYLQWH SRIWFIORIP DM JHRSROWDD
CRIRY/ FKDQIHY/LQP DNHNQMIMADMYRUI RHIQH FKDQIHUDAY P DNAYRDMIN LOWHWIEQ) SUFHY/I RURKUFRP P ROWHAN DG RAHMAKQREI\ FRP SO DUHFHMRQ
G-BIMRY KUK LG @NRQRIRKHNXWEEGHS DGHYHP DOHAYHOADQG\WHRXEHINR HELGHP LFGMDH |, | Z HIWHXQTEGIR RAEIQDEHNXOMI LQDIAQ) RUILQDAQ) ROWP V
DM CRRY \RXVIQWHQDUWMP  Z HZ LOCRAEHCEGIVR FROMXHRSHDIRYY | Z HOWHRKHZ WMHXQEGIWR REBIQDEAWRIO LADAQ) Z KHYZ HUANXUHIWRXUCELOU \R
UASROG\R EXMCHN AKDEBII HY/ DG RSSRMQUAY FRXE EHVLI QU LEDD® LP SOUHG DQGRXUBXMCHWP D EHOBYHYHD O HAMS

- HKDYHKIRUFDD LQYHAMGLQ UAMDUAK DG GHYHESP HOWH | RIMKDWXUNHUHIKDQRHRXUSURGXAN 6XAK LOYHWY HOWP D DI HFAWRXURSHDIY UMKOVDQGAIXIAW DG
L \WWHUAMUD RO \WHHLOYHAKR HOWLY GZ HURUGHYHESVP RHVBZ © WWDQ Z HH SHRARXUUYHXHDQGRSHDIQ MX@VP D \KI I HJ

* HKDYHKIRUFDED LQYHAMBLO UMD DG GHYHERSP HH | RIWVAKDNXUHHKDGRHRXUSURGEAN 7 KHRVAHLQYHXR HQIVLQYRYHMLI QU LFDQMP H UMY DG XQRHMBIQNY
LCFOQQ) \WHUMWWDAKHH SHOH/DARADAGZ W WHHLQMWY HOVP D 0N HANRXUP DUILQY RSHIDIY WHAXOVDQGAXGEW DOG\WDAKAK LOYHIR HWP D GRAIHHDM
X | LALHQABYHOHR R VAMICELOWNA DIRKP HEDOGH SHOHY/DARADMEZ MOKHHQE LMY HON 7KHS 0 LOBOMA FKDQIH/USLGD DVDUAKOR WHAKGRERI LFDOD0G SURSEW
GHYHBSP HQV Z KIFK P D BHIGHURXUVROMRQVGWH | HRRYH |, | Z HER QRATFKUHYH\KHEHH IWOQMASDAG I URP \MHVHLOYHAR HOW UL \RHDFKLEYHP HWR \RHVHEHH LWLV
GHD H5 RAUBMQHN RSHIDIY WAXOVDGSIRGHRNVP D EHP DALIDED DOYHYHD O HAMG

5 M\V5 HDMG VR 2 XU9YMCHWDQG, QGXVAL

: HKDYHLQWHSDWADQGP D LOWWHI XWUHH SHIHGFHVLI QU LFDOWEHD) VIQWHGHLIQ SLRAKAIRY GXQRK P DQXI DAMUH \KLSP HOADQGLOWNEIMRQ R RXUDGAMYH
P DQXI DRMUQ) VROMRQY DQGZHP D EHXQDEGIWRVKFRHM X@ FRP P HIADQ HSLRGXAVRQ RXUSDQQHG\WP HICH/

7 KHUIH DUH WL QU LFDQAMAKCRER LFDODG G MWINFDOAKDEBQI HY DARADMG Z LM SURGHQ) P DINANY VHIQY DG GHDYHUQ) DEAWYHP DX CRMUQ) \K AP VXK DVRXAY
\KDAP DNHKLIK YOOHFRP SRRHAEDWI RUPXURP HY DQGZ HP D QRAEHEGIWR UKAWRYHDOR  WHGL  LEXGA\KDADIMALQDWP HY RUFRWAH | HARYHP DQCH) RUDNDD: - KIBIZ H

EHIHYHWDAZ HXQAHIXNG WH HI LCHHIQY . DG SURFHW ROIDRARIMNFY GHRHXDY . WAXFFHM X G-MI QDG SURGKHHDEAMYHP DX CRMUIQ) W WP VAR P DNHKLIK YDOHP HED
SOWIRURU



FXWRP HY RXUDKXP SMRQ/P D SURVHWR EHLGFRUMFADOGZ HP D BHXTEGIVR FROMMAM® SURGKFHOEAWYHP 04 CRMUKQY SURGFNIQDQHRERP LFDCP DUCHUQRRP P HADD
TXOQMWY

&HYBIQDEAMYHP D4 CRMUQ) \ROMRQY DHMIXQE-UGHYHESP HQA - HKDYHH SHIHGAHG DQGP D H SHUIHFHLQWH I XWMUH GHI VIQWHGHLIQ WKLY P DX CRMUH
DOGFRP P HADOWHBDHR Q7 SIRGAW DGO GHD LOWHOXGK R RXUSUIRENFRXTGS P DMIDD GP DIHRXUEDQG BXMQHY JURZ W SLRGHAV | LCDCADCFROBMRQ DG

RSHDMYJ WXV ( YHOU Z HNVXAFHW X FRP SBIM\WHGALI Q WX DG P 00X CRMUHI RURHRUDOR  RAUSUIRGRW XQAHIGHYHBSP HVZ HP D IDORGYHBS D
FRP P HADD \XFFHM XCBUIRGEPWNRQ\WHWP HIXHZ HH SHRWRUD QP BHUR UDWRYY LGFOAQ)

$ PLODQP HEHE HHQWHSURGFWDQE FXWAP HUGHBY

$  ONR IQRDIRQR WHSIRGFW

$  IDOWHR WHSIRGAMR SHIRP LQUFFREIFFHZ WK \KHPXWEP HIVIGEMY \KIQEDG/
$ IGHIHAMHAWIB\RQDYGP DN

¥ D 1QRAMQQ) DY HIXBHEUWHXDRY DESURYDY

T X SPRGSIRGAIRQFRIV RJ
$  U{BDHR FRP SHIMYHSIRGEW

. HKDYHDORH SHUIHFHG DIGP D H SHIHFHIOWHIXMH GHD LOWHP D4 DRMUH \KLSP HOADQGLOXBIDROR SIRGEWZ HKDYHOXGKHG

2 XUKFFHWLQWWHP DNAVRUKHSUIRGENZ HGHYHES Z L@G-BHIG@UIHD RQRXUDELON VR SURYHRXUSURGEM] FESCELOA/LQDWP HD P DQGHU 8 SROGHP ROMDIRY RXU
PXRP HYP D RABHIHYHWDARXUSIRSEN DG RAMKQREI\ KDYHWHFCECELONAWKH. Z HHGALI GHGVR KDYHRUWDZ HEHIHYHWH KDYH ) XUHIP R HYHQU Z HAR
\KFRHA X G-P ROMDMRXUSUIRGAEW] FDECELOMNY SRMMICAXWRP HYP D EHP RIHARP | RUIEGIGRQ) EXMCHW/Z 1\ DCRKHOLIHUDQGP RHHXEQKHEFRP SIQ RUP D
\INHEQIHAODH SHAMGAR P DNHWHGHRMRQWR R GHURXUSUIRGEN 6LIQULIFDQABYHDMHIRP GHZ. SIRGANQYHAR HQVP D QRABHIAKIHYHGI RUDQ®P BHUR \ HDY Ll DADDD, |
WHWP LQ) R RUDKGK R QG SIRGAWDGRUR RUPAMRP HW DFR-BBGRHR \KFK SURGAWLY QLI HIHIAKD RXUDKKP SIRQY RAUUHYHXHDQGUAKWR RSHDMRQ/P D EH
DOYHYHD DI HRRG

,QSOMPX@OU ZHP D | OR GYHERS DARP P HIADD VXFFHMXCR THIQ) LI Z HOHXQEGIWR P HHARMBP HUGHHEYRULQEGMAY WERAGY UL Z HIDOR P HHARMWRP HUSUFH

H SHABIRQVRULL RXUP DU DOGAMUBMRQVADAD\ SURYHVICH | HARYH | Z HOUHXTEGIVR HABEDAK \KFK DOR [ HIQ) \DBYR RXUDGAMYHP D4 CRXUCQ) \ROMRQ/DGRXU
RYHDTRSHDNY WAXWVARXG\K | HJ

: HP D\ CFTXWWHRUP DNHLQYHWY HQWLQ RKHUBXMGHIHY SDMIW WRKQREILHY SLRGKRNVRUVAIYLEHY 2 XUI DLOUHVR GRAR KFRHM X@ FRX@ AMXSWRXUBXMGQHN DQGKDYH
DQ DGYHIHLP SIRARD RXUI LQDGADCFROGURD

© HPD HOMIQRDIBHP HOMR CFTXUHRUQMINQRKMHUFRP SOQHY 7 RWHH \WOAZ HVHNVRJURZ. RUBXMGHMMUIRKIK CFTDXAMMRYY Z HP D (RABHIEGIR
\KFFHA XED LG\ DREFAYHDFTXMUWRQRSSRUMQMN RUFRQUKP P DMOQ \KFK CFIXAMMRQVL Z HFOQGRAMOFK DQDIUHHP HONRQFRP P HIALDD | DYRIEGIMP V Ul Z HORN
X | LALHQABARXUAHVAR | LODGRHWHWEQRNRQ RQRXURZ QDG FOQRARRMEQ! LADGAQ) DADUHDRIEGIFRWRUL I XDRLY DAKRUMEY SUHYHWKAK WDQLAMRD | RP EHQ)
FRQMXP P DAG , QDEAWRY FRP SHIMRQ! RUCFTXMMRQVLQ\WHP DIHNVLOZ KLIFK Z HRSHIDMGAUQ) WHAHWY HDWKDVIGRBDHG DOGP D FROMMHWRLGRUDH Z KIFKP D AKX
DOLCFUDHIQWHFRWR  CFTXAMMWNRQ/RUFDAVHXVAR UH LDQI URP P DNGQ AHMIQIFTXMMRYY : HP D QRAEHCEGIVE FRP SO XUWUHIFDXAMMRQY/RQ| DYRIEGIWWP V LI DATD



1 Z HER FRP SBWMI XMUHIFTXMMRQY Z HFDQIRADAXUHWDAKH. Z LOXENP DMY \WHIWHD RXUFRP SHIMYHSRMRORADARH Z LEHYLHZ HESRUMYHD B\ FXWRP HY
ILCDGADCP DUHVRULQAIRLY ) XUHIP RUH | XUMUHCFTXMMRQY FRXE SRHQMP HIRXY DEAWRDOUMMWAR RXURSHIDIRY/ LFOXAQ)

1  GYHWROR P ODIH HOMVDMQIRQIRP WHUAD \R QD BASRQUELMNY

I XOQUAESDME FRWRUICHOMNY DAVRADMS Z M \WHCFTXAMMRQ

t LRUDH/IQRAUH SHOHY

$  SIREGP VIQMIUDMY \WHSXUFKDHEEXGHN SIRGEWRIWKRBILHY
f  FKOBQIH/IQUFKIHMQ \WDRILE REMARYHY FRANDYQIVDQG RKHUDQIASDMG EHH W

f  LHON\RP DQEQUADMRQKISVZ MKNH FXKRP HY \KSSTHY YHIERYDQGRKHAKLLG SDMH/RQZ KIFK WHSXUFKDHE EXMGHN UHIHY

$ WHGIIFXWVR IGFREDNY DFTXUGWKGRRI\ DQGUWKWIQRRUSDARP DGR P OQEQQ) TXDIN DQG HHXUMY MEQEDG/ FRQIMMNZ W RUEDQG
T QIXVIQP DOMQQ) AROIRY SURFHUHY DG SRIAHYGAUQ) \KHWIQMRQ DIGLOAM UDNRQ

I  FAOBQH/IQIQMWDIY WHQH Z RINRFHDQGWHSRMMORNVR N HP ST HY/ SOMEXOLD WRHR \WHIFTXUHGEMQHW 06

$  XWHR \WEWEQMOSRWRQ/R RXUDYDLDEG FOK RAMHLGRXUHFHR G-EVWR FRQXP P DMWHIFTXMURY

| Z HSURAHHGZ LW DSOMEX@ULFTXMUWRY Z HP D KDYHVRXVHFDK WKHGHZ HIXWY VHRXUMEY Z [\ GOMYHH [ HAVRQH LM WRANKRTHY LGPXULQEHBMIHY DAKP H
FRQIY HMICE O RUCP RMY HDAWHVRUH SHAY/LQDP DOGHMDAP LIKWKDYHDP DMIDCDGHYHH | HAWRQRXUI LCDGADOFRQAUMRQ DG UAKXAVR  RSHIDIRYY $ FIXMMRYZ LaD
DOR UTXLUHXVAR UHFR G FHYSEQ CFTXMMRQ UHIDAG FRWV DG RKHUMP VDY PXUBMASHIRGH SHOHY Z KLIFK Z RXGSKDYHWHH I HAWR BBAQ) RAUU-SRIMG HIQQIVIQWHSHIRG
LQZ KIFK DQOFMXMMRQLYFRQMP P DMG |, QDEAMRY Z HFRXTSD0R | CRHXQNRZ QIIELOMVRUZ UMM R 1 VOHWR RAUDFTXMNRQY Z KIFK FRXTS WAXOVQ DM QU LEDONADIHR
RAUHLQQIVIOWHSHIRGLQZ KIFK WH RFXU ;- HZ LODOR EHUHNXUHG\R UHFRUGIRRE LORURKHIBRQ QYHEDAHAP SOLP HQWADUHY L 0 LOWHSHIRG/LQZ KIFK WH
RAPXU Z KUFK FRXTS UAXOVQ DL QL LFDQWAKDUI HVR RAUHDQQIVIODY. \WKAK SHIRG

$ AUMQ) WWHH SHRAMG WO/ DG\ GHILHVIURP | XUUHCFXAMANRQYZ LODE-BHIG LQ SOWXSRQRXUCELOU \R LD UDM\KH SURGEN DQG VHYLFHY \WAKGRERI
DCP LQMADAYHI XQRNRQY DG SHIRQGHCR WHHBXMQHARVIQR RAUSIRGENCH/IQDQH | LFHADQGH | HAWHP DQQHU ;- HFDQERADAKUH\WDAZ HZ LQEHCEGIR GR\R \WDARXU
CFTXAUGEMGHAAYZ LOSHIRP  DABYHY DG ROWHWP HICH/DOMSDAGE. RXUP DIDIHP HONRUDIZ HZ |@EHIEGIVR RAEQWHHW GHILHY | QDEAURY CFTXUG
WRKQRRILHVDQG, 3 P D EHUHIEHHG RORBIMRUXGHRGRP LFDCE. RXURZ QRURXUFRP SHIVRUT\WAKQRBILFDCDGYDRHY 0 DRI HP HQAARXUAHYP D DOR EHAYHWMG | URP
RSHIDAY RXUH LMY EXMCHAHAR FHYSIQ CFXAMMRQLQM UDMRQAKDEBIHY |, | Z HDHXTEGIVR \XFFHA X LA UDMOFTXLHG EXMGHAHY RAUDDIASDAG UHYHIHYDG
SIRIWP D EH®Z HJ 2 XUSIR IWP DULQVP D DOREHGZ HJ RUGOMS | RTBZ LQ) WHIFIXAMMWROR FRP SDQH/Z KRHSUR WP DUILQ/DHGWAKDQWRHR RXUH LMY

EXMQHKY

- HKDYH@P WGH SHIHGFHLOP DNQJ LQYHWE HOWLQ RKMHUHQIMEY DOGDQ. \KFK LOYHWR HOVP D QRAAKXOVD \RDALE BHCH W1 RURXUBXMQHNRUFRXGEH SRIHXVAR
RNHUUMY

) URP WP H\RWP H ZHP D FRMGHUDGGEP D SXXHVADADLE LOYHWY HON 7 KRVHWIQRMRQY FRXGBLGFOCH [P R RAHAQIV LOYHXR HWLQ SDNGHIKLSVRUNQN
YHOMBVZ DM RAHS 0 \WAKGRER)\ UHIDMGFRP SDQHY [P RQY REHWSH/R HMMWY 7 KHHWSH/



R LQYHR HWLQRYHMLI QI LFOQWAKDEBI HY DOG UMY LFOGQ) \KDARHIQMIR HOWP D RADGYDFHRXUBXMGHAMRDAD\ \WDAZ HP D QRABDT] HD\DIM CRRY WMODRORXU
LM HQMKDAZ HP D CFTXLUHXQNGRZ QLMY RAKDAP DY HP HOAVDWRIRQP D EHAYHWSIURP RAUFRHBXMQHW 7 KRHHHVFRXGSKDP RXURSHDY) UAXKOVRU
ICDGADCAROGURY $ Q. LOYHWY HWIQRK-UHIMIA/P D DR XEMAXVVR WHRSHIDIY DG LODGADOMYR KK HOMY DG Z HZ LAHD RQWHLQMCDOFROURY DG

I LCDGADOW-SRY FROMRYR \KFK HOMY

© HKDYHP DCHIQWHSDWDGGP D P ENHLQWKHI XM P LGRUMNY LOYHAR HOVLQHQIMVLQZ KLFK Z HER GRAKDYHVRBIFRQNRO Z KLEK SUVHAIMNYLQ DEAMRQVR \WRH\KDA
0SS0 W RMHULQYHAR HOVRUDFTDXMMWRYY : HP D QRAKDYHWH CELOW \R FRWROAH SRTAHY P OEDIHP HOARUDH OWYR \MHAHHQMWY DOGIHHIDD Z HZ RXTS QRAKDYHWWDV
CHONV 10 P LGRIN LOHIY HONQDQHIMY 7 KHLQMAWR SHYRQVZ KR FRQAROKHHMMY/LQZ KIFK Z HP D LOHWP DL GLIHUIURP RULQMIMAV DQG\KH P D FDAHVKAK
HQUMN/ VR \BNH CRMRQARDATUH QRAQ RUEHINQM MGG Z HP D EHFRP HIQYRYHGLQAVSXYZ W \KFK SHIRQY 2 XULTEL O \R FRQURCHMVLQZ KIFK Z HP DNHP LRI
LOMHAY HONVFRXGS GHIDAYHD 0 HAARXUCELOWN R UDT) HWHVRDMILE EHH IWR WRAHLQYHXR HW

© HFOERMOXUHWWDAZ HZ LOUDT HDQ WDMILE EHH IWI URP WHHLQMR HOVLOWHGHDIUWLP RUDADED 7 RWWHH \WQAKDAH\RDRMILE EHH IWR 00 LOYHWR HOADLH
CRAP HD W0 H5 RAKHLQYHXR HWRKHZ MAXQEHSHIRP Y ZHP D Z MK\RAVSRHR WHLQYHXR HWIA-FDAHRXULQMIMAVIQ HQIMYY Z L@EHKLIK® LEITXG OOG RMDGHG
QDY SXEQFP DNHAZ HP D QRAEHCEBGIWR\P HD GVGRHR \WHHIQMMMWVRUP D KDYHVRVHIDABW KD RXUFDUY LQJ YDOH ) XUHU VKRXTS\WHYDOHR \WHHLOYHAR HOV
EHRP HIP SOUHG ZHP D BHUATXUHGR BHOAHWH DLW Q) YODHR WHHLIQMWE HOV

2 XUTEL@IV \R GVSRHR RXULQMMAQVKAK DOHMY RUDUHBANRQLOWHFDUY L YDOHR VKAK DQHQMY RORXUERRNY Z RXGGHIDAYHD 0 HANRXURSHIDIG UAKXOV
&KDQIH/LQ RXUWDQLRIRQ P REHYDQGSIRGKRP I P D\ 1P SCRARXUJURWP DLILQVDQG! LQDGADCSHIRP DGFH

2 XUILQGADOSHURP OGFHP D EHOINHRMGE \WHP [ R \MDQURAMRQP RAHY XQEHUZ KIFK Z HVHDGAUQ) DILYHOSHIRG ' L1 HHMBQRNRQP RGHYKDYHGL HBQN
P DULQVIQWHSHIRGLOZ KA WWHWEQLRNRQ RFXY DQG LOVKEVHNXHMBHIRGY 7 KHIH RHRXUIURWP DULQVP D | ORMDMEDHGROWHP L[ R \DB! \OBIDQGX\WM] DIRQI HH
YDULCEBIFRUGHDIRY DOGRSHDMY GDHWIRLAMRY/LQDILYHISHIRG , | RAUSIRGAW [ \KUWRR | DULQR GZ HIJURWP DLILQWDQLANRYY QDI LYH)SHIRG DG Z HOHQRA
CEGIVR X | LALHQ® BHBAHWHHILGHHIQ)  SURGANRQ DG RMHUFRVVDWRADAG Z MW \KRHWIQLRNRQ/ RAKEWERMED LGRBDHWH\DBYR RXUKLIKHIURWP DULQ
WIQRMRYY RAUSUR MELON FRXAGEHUEAEE $ GAMRID WHIQIRGANROR G SIRGAENVRIMAYIFH/P D | XURHUKHIKAD TXOUWAM® | 0FXDIRQY/LQJURWSUR MG IURY
SUR WP DILQVGHWR P D4 CRMUCQY WP S XS DQGWEWKS FRIWDYZ HOID/QGH. SRGANQURGANRQSUAQ) VDMLY : HP D H SHIHFHVLI QU LEDOADOIM® [ ORMIR/IQ
JURWSUR IWP DLILQYRURSHDIY LGFRP HRUBWGH\R\WHLP STAWR \WHP L] R SURSAW FKDQCHYRUJHRIUIBKLF DHDVLQZ KLFK Z HVHIRXUSIRGEW! URP SHIRGWR SHIRG

2 XUBXMGHNP REHLYSUHAFDMS 1Q SDUVRQ EXIARQ) D FXWRP HUEDVHWDAZ LA HOH DD UHAXULIQ) VAHDP R URYHOXHARURXIK WHXVHR RXUDGAMYHP DQXI DRMUQ)
MKP DOGVHUYFHFRQALRN |, | \WDAHRXULIQ) VWHIP R UHHQXHY GRAVQRABHYHERS DvH SHRMS RULL RXUBXMCHW P RAHOAKDQIH/DAKHLQGAM . HROHY RXURSHDIY)
UAKOVP D EHDGHYHD DI HRMG

2 XUBMHVP RG-VG-8HGE-MOQSDWRQRXUCHOW R P DQEIQDGIRHDHVOBY R RAUBBAMYHP DX CRXUQ) SURGARNV DG VHYFHFRQUERVDYWH . JHH.DM
UHPRAUICT UHYHXHY ([ MM DG XUHPXMWRP HYR RXUM WP VP D QRABXURKDH RXUSURGFW RUUHDIMG VHYLFH FRQAEPWV DAKH VP HUDM DAZ KLFK PXWRP HY PXUH®
SXUKDVHWRH SURGAN DG HVFHY

,| G-P DG RUDGAMYHP DQXI DAMUQ) SLRAXFVGRAVQRAILRZ DVH SHAMS RULL P DUNHADGROMRQR  DEAMYHP DQXI DAMUQ) WRKQRBRI\ GRHVQRVRQIMXH\R GHYHEBS RU
GYHBSVP RIHWEZ ® \WDQH SHRMS RUUHHXHVP D W QDMRUGHRICH DQGRXUBXMGQHWP D EHDGHIHD DI HRMG

7 KHLQBAUDOP DO CRXUQ) P DUNHAZ KIFK \RAD. LVGRP LADMGE, FRQMOINRIICP DX CRMUQY SURFHAAARDAER RAQYROH ' SUIQIY WRKQRRI\  LVXQEHJRQ) D
\KUVWRZ DUB/DEAMYHP DM DRMUQ) © HP D QRABHIEGIVR GYHBS H | HRAYHVADAD LR UM



7 DUHHWEP R SRAQIMCHMRP HYR WHEHH IWR DEAMYHP D4 DRMUCQY WAKGRERI LHVRURXUSIRGAWP D QRADGEHWNH\SHAL LE QHHB/RUSIRVIGHWHGYHCR

I XQRARDDNY BTXUHGE, SRMIMCRXEP HYAR HIFRXUD HWHFRQMOMROR \MVAKLVWRZ DB/ DEAMYHP D4 CAMUCY) | DEAMYHP DX CRMUQ) WRKGRBI\ GRHYCRARQIXH
R JC.QEURDGHUP DUNHAZFRHS\BGRH DY DQ DEMCDAYHVR FROYHQIRCDCP D4 CFMUQ) SURFHAHY SDMFEXTOLD Z W W DGR KLIK YDOHSOUW RULL \KHP DUNHSDRHDERSWDEAMYH

P DX CAMUG) WRKQRBILHAKDAAL L HJIURP RAMKCRBILHY Z HP D RABHCEGIR LGRUDHRAKMBIQWHGYHCR VDBYR RXUSURGAN DG RXURSHDI BAKOVZ RXGEH
DGYHYHD O HAMGDVD UKDV

, | ZHIDOR P HHARXURXURP HMT SUFHH SHRBMRQY GHP DQG I RURXUSURGKRW DQG SURGXPNICHY FRX@ EHCGHI DIYHD P SERMS DQG RXUBXMCHN DQGUHXAVR - RSHDINRQY
FRX@\XI THJ

" HP DG RURKUSLRGANH/NHMMYHVR SWFH : - HEHIHYHRXUARP SHIMYHSUFAQ) KDV EHHQDQLP SRUIQNVCRRULQ RAUUAKXIVAR GDM 7 KHIH RUH FKDQIHVIQRXU
SUWAGQY DM LHYFOQKDYHD W QU LFDQAP STRARQ RXUBXMGHW DG CELOW \R JHHDMUAYHH 0 D | CRARLY L[GFOQQ) RUGH. SIRSAWIXGRKHY RAUSLIRGAIRODG
SHYRQQHCFRWDQG RXUFRP SHIVRUAT SUFALQ) OGP DUNAMY DALY FOQMIQULFDQ® 1P SCRARUSUALQ) VDAILHY |, | Z HIDIOR P HANRXURXWEP HAT SUFHH SHRABIRQVIQD)
JLYHRSHIRG G-P DG RURKUSURGXRN GG SURSEMCH/ FRXES EHQHI DAYHD LP SCRAG DG RAUBXMCHNV DG UAXOVR . RSHIDIRQYFRXGE\K | HJ

© HXVH DOGSORWARMHXMQ) Gl HHMBUAQ) P RAHYI RUGL T HMHABURSEN ) RUH TP SB Z HBDHRXU ' SUQMY\R FHYSIQPXWRP HY DG Z HOOR XVHD\OBIDG
XM} DARQI HH YDUDEBIFRQUGHDIRY P RAHY W FHYHQRKHUFXWRP HY 2 XUMDBIDQG XM DARQ| HHP RAHIV\IMIHDRYHD GHZ \RVRP HR RXUPXWRP HYDQGP D GRAEH
DMEPMHRWHP  HSHADID LQUHILRQYZ KHIHWWHP RGHIVGWRRP P RQ |, | FXWRP HY WMMAMYRUDQ. RMHUGH. SUAQ) P REHYZ HLQURGFH RXUUHYHXHP D EHDGYHYHD
DIHAMG DQGZHP D GHG\R UMUKRMHWHZ D 1QZ KIFK Z HFKDLHPXMRP HY| RURKUSURGFRW

' HFOQHVIQWHSURH/R  RXUSURGKPWDQGVHYMAHY RULQ RXVUYRXP HR \DBV \WIHKHUZ W RUUHDYHD LQ @f LEGIFRWYKRXUH P D DGHIHD D T HAARXUI LQDQADO
UHXV

2 XUBMGHN IV \XEMANR SUFHARP SHIMRD 6XFK SUWFHFRP SHIMRQP D DGYHYHD O HARXUAKXKAVR RSHIDIRY HGHADD GAUQ) SHIRG/R GRUDHEGP DG
" HAUWDHEG-P DQG DBR DGHYHD LP SCAVAKHYROP HR RXUDGAMYHP D4 CRMUQY \ AP VADBY |, | RAUBXMCHNLY GRATEGIVR R I VHABUEH AR/ UAXAY |URP WHH
SUARKUY RUGHFUDHG YROP HR \OBYGHWR FREAMR LOWHP DINAE, 1P SIRYHGRSHIDY) H I LAHAHYDQG BBAE-GH SHIBWUY WHORXURSHID) UAKOVZ LQEH
DO/HYHD DI HRARG

&HYIOR RXURSHIDNY) FRUWDUHI L H300G FOQGRAHDA0 EHUHBFHS Z KLIFK AP LQVKH/AWHSRMYHLP STRAR RAUBAKRAMUIQ) SURIUIP VRORXURSHDI UAKXAV 7R\KH
H WQARHG-P DG RURKUSIRGANV\EZ V RUKHDEAMYHP D4 CRMUQ) P DUANFRQMIFW Z HP D EHIDAHGZ WK H AHW/P DX CRMUQ) FOSCAM DG UHIDMS FRAIVKDAFDQCRA
WDEO EHBBAHE Z KIFK Z LODGYHYHD 1P SCRARKUI LQDADCARQBURQ DG HXAVR  RSHDMRY/

" HHRAVLQ RXUDGAMWHP DQXI CRXUQ) MM RULQ HIKDQRHP HONVR RXUH] M) DEAMYHP DQXI DRXUQ) \k P VAKDA LYHUMAVR SDUNDLOXUHYI RURKURXMIRP HY UAXGNY
LQ SURGXFNICELOW RUZ DULDQW RURKHUFDLP VAKDWFRX@S UMXEMQ P DMIDCH SHOWY GYHMRQR P DRI HP HMP HDQG DAKINRQ DOG AP DI HWR RXUU-BX\BIRQ

2 XUDGAMYHP D4 CRXUCQ) \ROMRQYDUHARP SB] DOGP D FRQBIQXEHARMS GH HAWVRUHIRY Z KHQ! LIWAQNRGAHGE RUDY HIKDRHP HOVOUHUHBDHGWDAGHSIM
WY DUHQRABVARYHIHG XQITHMUIDQ DEAMYHP DX CRMUCQY \ AP KDYEHHIXVHG 7 KLY FRXG UAXONQ GHDY HEP DUNAATFAHSVBGRHR \WRVHDBAMYHP D4 CFMUQ) X KAP
RUFDIP VIURP FXWRP HYRURKHY Z KIFK P D BAXOVQ @M DIRY [GRBDHEHIGXVHLZ DUDQN \XSSRYWIE WBDURU-SOR-P HOWFRIV @ DIHR RXUU-SXBNRQ DG EXMGHN
RUMJQU FOQAFRWIOGG AYHWROR \WKSSRWIGG HILGHHIQ) SHYRGGHOR FRUHAMHGH HRARUHUIRU . HP DL 1URP WP HVR P HEHFRP H\XEMIFIR Z DUDQI RUSIRGANITELON
FOLP \VUHDMAGWR SURGRADCIN LAKH/AWDAFRXTS GOGXVVR LGRXMI QULEDOM SHOHY

;. HDWP SYWR LFOGH SIRMMRQVLQRXUDI UHHP HQW DG SXUFKDVHRIGHY Z W PXWRP HYAKDADUH GHLI GHSWR QP IWRXUH  SRUKUHWR SRMNDOICHON | RUGP DIHYDUIMQ)
1URP GH HAWRUHUIRY/ LQRXUSURGRW + RZ HYHU WY SRMEBI WDAHHTP MBARQVP D QRAEHH | HRRYHDYDUAKXOWR XQ DYRIIEGIMAERDOG-HAMRY/RUQY. VHIPMGLQWH
IXAMUH



7 KH\DBIDQG\KSSRYR RAUSIRGENVHUEW\KHUMIR SIRGANMCEMV FOIPV $ Q SIRSANMIHEQN FOIP BRIKAI QMY BIDBBWR RXUP HIMARXTS UKD
P DAUDCH SHOH GYHWRQR P DRI HP HOAMP HIOQE DIRQIRY GP DI HWR RAUBXMGHN DOG U-SXBNRQDOG EDQG DOGFAHXVAR| DOR WABQH LMY FXMEP HYRARIDOR
DMERPAHZ. FXRP HY

7 KHDGAWHP DQXI DRYUQ) LOBMA LQZ KLFAK Z HRSH.DMLYFKDUDAM HSE\ (DELG\WAKQRBILFDOFKDQIH Z KLFK UHTXLLAYXVAR FRQMXHR GHYHBS QHZ. SIRXAVDQG
LOQRYDIRQVVR P HANFRQUEQM® HYROQ) FXWRP HUG-P DQB/DOGZ KIFK FRXGE DGYHIHD Dl | HAWP DUNHNIGRSIROR RXUSLRGKRV

2 XUBYHQHY DHGHIYHG | URP \RH\OBIR DEAMYHP D4 CRMUCQY \AP V SDWDQGVHYLFHY : HKDYHHIFRXQIMUHG DOG Z LOFRQMHR HFRXQMIFKDEBI N/
H SHIHAGE JURZ LQ) FRP SDQH/IQDP DUNHAKEMAMR UDSLGLQIRYDIRQ DOGWRKQRBILFDOAKDQIH ;- KUGBHZ HLQMIG\R LOYHAXEWBIDOARXUFHAR UHP DLQRQWWHI RH URQV
R WRKQRBILFDOGHYHESP HQAMFRQIAQ) DGYDGRHYLQDEAMYHP D4 CRMUQ) \WKQREI\ - FKDQI HYLQPXWRP HUUATXLUAP HQIVDQG SUH HIHOAHYDQGWHHP HIHFHR Q2
WDQELGY U XTOMRQY QG FHWYLFDNRQY FRX@S DEYHYHD 0 HANDERSWRQR RAUSIRGAWHWHIHHIDID RUI RUSDMAXOUCSSIFDARYY 2 XUDELOUY \R FRP SHMLQWHDEEMYH
P DX CRMUKY P DNANG-SHIBY LQ@LIHSDWRQRXUNKFFHWLQGYHBSLQ DOGLQNRGFQ) Q7 DEAMYHP D4 CRMUCQY K VNP VOGGWAKGRE\  LQLP SURYIQY RXUH MY
SIRGAEVDGWKQRRI\ DG TXOM\ LQ) G P DMIDYZ KIEK RXUM P VFDQAXSSRW  HEHIHYHWDIZ HP XWARQIMXRAD HKOGFHDQGH SDQGWHI XGRMRDOW DOG | HDMUBY
R RXUSIRGAW DG WAKGRBILHVIQR EHAR WP IQARP SHIMYH + RZ HYHU Z HP D GRABHIEGIR

T GVHBS FRWHIHAYHQE SURGAENDIGWHKGRBILHKDNICAHMWHIGFHMQI® FRP SB GHB/R SIRGHRMHPXWRP HY
¥ HIOPHRXUH MY SIRGAWDGWHKRBILH

T UASRQGWR\WRKQREILFDODGYDGFHY/DQGHP HILQ) LOBAY WEEDB// DQG FHUWLFDARQYRQDFRWH | HAHDQG WP HY EDRY

$  DEDOM SRMWRXU,3 D/Z HGYHBES G SURGFWDQG\WKQRRILH/

$ G \KHDSSURSUDMWMAKQREY\ RUSIRGAWRZ KIFK \R GHYRMRXUUARXFH/ RU

$  HQXHWHDOOHEON R FDK RRUFHARIXGS

( YHQU Z VKRR XED LOMRGFHQHZ DEAMYHP DX CRXUCY SURGEW DG \WAKGRBILHY DG HKDGFHRXUH, MM SURGEN DG WAKGRBILHY WY SRMEGIKDMHHZ L@
HYHQMDD \XSSTQARXUH, M) SURSENVRUMDARXUFRP SHIYRLYZ LOIGHYHBS Q. SURGEW DIG\WAKGREILVWDIZ LA SOFHRXURZ Q $ VDUAKOVI) R RUSIRGEWP D EH
UHIGHHE REVRBIMRUXQHRRP LFDCE. RXURURXURRP SHIYRUA \WAKQREJLFDCDGYDCRHY GOAQ) VR DBWILQP DINANKDUH GHRICHLQ UYHKH DQG DGYHIHH [ HRMR RUBMCHN
DIGSIRGFW

7 KHDGAWMYHP DQXI DRXUQ) LOGAMA LVARP SHIMWH :  HH SHAAMR| DFHLQRUFDMQ) FRP SHIMRQLOP DG DSHRAVR RXUBXMGHN Z KLFK FRX@ FDXVHRXURSH.DA) LHXQWVR
KITHU

7 KHOGAWYHP DA CRMUCY LGBM 1QZ KIFK Z HRSHIDMLY | UDIP HAGOQGFRP SHMWH ©  HFRP SHMI RUPXRP HY/Z W DZ LGHYDUHV R SURGFHYR DEAMWH
P DO CAMUKY DQGRU * - SUQIMY HIXSP HOMDWAWDMY ' REVIPVOGGHIG XVHSOW DvZ HOD/Z W SRVIGHYR P DMIDY DQGVHYLEHY I RAKYHTIXSP HWERP HR RXU
H LMY DOG SRAMMDOFRP SHYRY DIHUAHIAIQ) GMIQQ) GYHBSIQ) DGP DM RKHNSHVR SURGANDGGVHYLFH/ARDAP D UHIGHURXUH MY RUIXMUHSURGEW
REVRBIM XQHRGRP LFOCRUGBWWARP SHIMWH ( [ LMY DG SRMNICARP SHIVRLYP D DOR KDYH\XEWEQUDED JUDA LDGROO\WKQEDD P CUNANY DOG\OBY P D4 CRMUQ)
AMUBMRQ DG RAHARUHAKIDZ HRR LFOXAQ) @P HUHFRIQURY DvZ HIDVH SHIHFHDGH SHINHLY, 3 WKWDGRSHDMY Z MIQRHWEIQIQMCDNRICP DNV 0Q)
R ZKIFKP D HIEGWHP \RFRP SHMH | HRYHD DIDQWKY ) RUH CP SBi DQ® BHUR FRP SIQHAKDAKDYH\KEWEQMOARXUAHY KDHDQRXA-GWDARH DHEHILQQQ)
SIRGAIRQR ' SUQIY \ APV Z KIEK Z LI XUKHUHKDGFHWHFRP SHIMRQZ HICFH : HP D GVHP DINANKIUHWR. RUIDORIDQP DNNKDHIRP  SIRGAHYR SIRGFEW
KDWFDQ EHVYEWMMMS | RURXUSURGXAN Z KLFK P D KDYHDQDGYHYHH [ HAARQRXUUAKOVR RSHIDARQ/ QG | LODADOFRQAURD



) XUHFRP SHIROP D CUMHI URP \KHGHYHBSP HOAR DEIHG RUUHIMMG\WAKQTXHY | RUHTXLSP HQAP DMIDY DG VHYIFHAKDADHQRAIFRP SDMGE. RAUSDALQWV | URP
WHIMMXOFHR  SDMMR RKHUFRP SDQHAKDAP D LCKIEWRXUCELQU \R GHYHBS FHMIQSIRGAWDG! URP P SIRYHP HWVRH LMY \WKQRBILHY

; HIQMIG\R FRQMXH\R I RTZ DDA\ R FROMXQ) SIRGANEHYHBSP HDOG AMEBMRQ GHE RN H STQURQVR HKDGRHRXUFRP SHIMYHSRVANROVR WHH WOV

SURNTE®! + RZ HYHJ Z HFOQERADAKUH\WWDAZ HZ LOEH CEGIR P DQEIQRXUPXUHMBRMRQ RUFRQIMXHVR FRP SHMVKARHM XT DI OWNAXUHADQG | XUUH\RXUFH/R

FRP SHIWRQ |, | Z HAR (RANHHE STFHZ LW \WMFKQREBI LFDOAKBQIH DG LOARGFHQHZ,. SURGAW DG \WHKRRILHY GHP DG RURUSUIRGEWP D GHRIXH DG RAURSHIDIY UHXAV
PD WIHJ

2 XUH MY DQG SDQQHEJ GEDCRSHDIRQVAXEMAXVAR D YDUHIVR - UMY DQG XQRHIBLOWAAKRDNFRX@S DGHIHD O | HFANRXUEXMQHA DQG RSHIDIGY MA@V 2 XUBXMQHNLY
\XEMPAR UMY DWRADMG Z W \HIIQ) P CRKLQHY DQG RMHUSLRGXAWLQ QRQ 8 QMG 6B GFDIRQY

2 XUSIRGANV DG HYLFHY DOGSIRSANRAEXVI URP &0 VZ KRXHRXU ' SUOQMM WPV DIHAMEXMGIOP RIHWDD  FRXQUIH/DUIRXQGWHZ R $ FRAQI® ZH
| CRH\L) QU LFDQARSHIDARCDOUMW | URP GRQI EXMCHWIQMIDIR D ) RUPXUHNTIGE SRAMMDO QMIDNRICRMRP HY/Z KRHFROMFPVDHGHERP LCDMGLO8 6 GRILY \KH

UHIDAYHFKDQIHLQGFOCAXUHGR. YDOH/FUHDM/ UHIDAYHI GRWDIRQYLQRXUSIRGAVBUAQ) 7 KHHAKD HY/IQIQMIDIRICHIG XHFRIWP D IAKONQBWR GHY DG W
\KHFRP SHIMYHHWR RUSIRGEWIQFHWIQI RUAIQP DN $ VZ HUHDT HRAUMADM\ \RH SIQGLOMIDIRDD RXUH SRXUHWRAXUIHR UMVP D LGRUDH

2 \KHUMNV DG XGFHYIQIAYZ HI DFHI URP - RXU GEDCRSH DMRQVIGROGH

T P IWGSIRFRARQIRAKHHI RIHP HOAR FRQUEFNDGS, 3 WKWIQPHUBQFRXQUMH/Z KHIHZ HP D HIRXUSURGAEWRUZ RINZ WK \KSSTHY RURKHAKLG SO/

$ SRMIND GYHMIBYDGSD P HIWA RBVDOYESRMAMID JUDAMUIGL LEXEYIQFRIBANY CFARXQVUHFHYCE®!

$  FRWDQGAL IFXGA/R FXWRP [ 1Q) SIRGEWI RUIRHIQFRXQUIHY

1 AOBRH/IQSRYIGQ) \ROWRY/DFRNDWI QI LFDQMEMEFH LQG I HHMDQIXDIH/DQGIP RY Gl HHNEXGMUA/

O VDQGEMGHW SR/ DRIQ) GROCFRP SHIMRQ

$  BHQ VEWAWRDZ IGHYDUHVR FRP SBf |RUAIQQY V WD DG U XTWRQY DG DEWWIG) \RDQ XQH SHAKGFKDQIHVLQVKAK @F V \WHDIA/ DG UHI XTMRQ/

¥ FRP SIDAHZ W8 6 @Y VDIHANY CAMWAYR 8 6 FRP SDQH/IARDG LRXAQ) WHS 6 ) RHIQ&RUIXS/BUIRNH/S AAVG) &3$"  DUGHRP SIDRHZ W DN
FRUXSWRQ@Y VIQRKHIFRXQUH/ \XAK D/\WWHS . 9dUIEHY $ PABRIEHY $FW

$ DUV \MDCHEDWH YOG RMHUHI XORY . RUFRQAEANMOIOTP LWMANRQY RQRXUCELON R VHTRUGHHES RXUSIRGAWLQFHIEIQ! RHIQP DNV
$  RSHDAY LOFRXQUH/Z W DKUIKHIGAGHIHR FRUXSWRQDOG | UIXGXBRNBMCHN SITRNH/

i FAKOQH/IQUIXDRY BIXUP HONV LGFOQAQ) H SRWRIRY \BLUL I VOQGHP EDLIRAY RKHMEGHUAMAIRDY FRP SHIMRD FRSRIDM SR/ DG @BSUYTR
FREFHLY

T SRAMMDOOGHYHW FROMNXHIFHVOIMQY) |URP JEEDCRSHDMRY/
t  IBGROYH/IQIRHIP HOMFRERP F DG SRIMAICSRIFHY DOGFRIAMRYY DG



¥ SROWNDORUAYIOQUAWRULOXBELON \WURINP RUFBLGHP LFV DG RKHUMP LOURXEUHINY RURYHQWV

, QDEAURY DEAWYHP DX DPMUCQY KDVEHHRIGHQWIHGE, WHS 6 JRYHGP HWDVDQHP HILQ) WRKGRBI\ DOGLYPXUHQ® EHQY | XWKHUHYDOOAS | RUCDIRIDOHXUMN
PSRV :  HH SHANGAWRDOHIXDRY FKOQHAR EHLP SBP HOMS\WDZ LAUAXOVQLGFUDHE DG RIGHE. H SRWVRMRYHDMGW * SUQMY \WKRBILH FRP SRHOV
DQGUHDAMSP DM DQGVR\E D 7 KHHFKDQIHY L [P SBP HOMG P D UAKOVQRXUEHQ) UTXLHGWR REVELQ DEAUMRDCCSSURYDY DG RUCFHOAVRVHD * SUQMYLQWH
JEEDCP DNV

2 XUIDOUHVRH I HAYHD P DRI HWH UMW DG XGRHYEQIAY DARALDMS Z LW RXUI GEDCRSH.IDIRQYFRYXCB QP WWKHI XWUHIURZ AW R RAUBXMGHW DG DGYHYHD O HAVRXU
EXMCHN DG RSHDIY WX

7KHHLYXQRHIBION IHIDLEQ] 8 6 VBULIVDQGVKSSRVRUH 1Y WHDW DQGWDCHUHDMRQKLSY DQGLP SBP HABWRQR QHZ. GILMMIYHRIUHXORY SRIAHVE WHS 6
JRMHLOP HONWRX@ P SRHDGAWRIDCFRIWRQWHERP SDQ UHXONQ GHI HEWP HIGH/ RURKH.Z VHQHI DAYHD LP SDRARHE&RP SDQ. Z LK FRX@SKDYHD P DMADCDGYHIH

[P SCAARQWHE&RP SDQ VEXMGHW

,QHI® ) HELDWY WHS QIMGE\DM/DQURXAGD  EURIG EDFG\BLIL RQIRRG/H SRIWGRAR & EDEDIQR WHS QUMG6VDMY/ RMHAWDQHHI\ SURSEN Z KIFK
ZRXGEHEMAMRD  \BULI |, QUASRQH WHEDTEDIRHP HWQRACWDMZ RGP SRHD Bl R)  HARQR JRROVIP SRWGIURP \WH8 6 7KH
8 QMG6\BM/DORDQRXGAHGD VB RQJRRGVIP SRWGIURP 0 H IFROQGD  \Blll RQJRRGVLP SRWGIURP &KLQD 5 HBUMHQEBIYH/R \WHS 6 JRYHIP HYDYHDOR
SXETFO WIMS\WDAMH  DHFRQUGHIQ) [P SRUQ) VB VRQIRRGVLP SRUMGI URP RIHUFRXQUIHY 7 KH\BLL T VZ HHHIAMGRQ0 UK KRZ HYHU \BEVHTXHO® SDOHS
XQITH SUO SHEQ XUKHUGHRIDIRYY 7 KHVAMDIRQUP DQVI UG DQGWHGKUDIRQ DG RARRP HR WHH\BLLT CRARQVDUHXQRHIEQ $ VDUAKOVZ HOHXTEGIR
SUHEPARHXEIP DMUAKXOGGADNRQR DO VB CAMRQVE, \WH8 6 JRYHIP HOWRUFRXQALP HDXUAWKDAP D EHVIN-DE, RKHUCDIRYY

VWP DQVXQFBOUZ KDADCAWRDOIRMRYY U 0 Z LAEHINDE, \WHS 6 RURKHUIRYH.GP HQWZ LW UASHAWR LQMCDNRDOADGH DI HP HOW WHLP SRUMRQR \BUL IV
RQJRRGVIP SRUMGIQR\WHS 6 \f SRIF UADM\RIQMIDMRIOFRP P HFH LGRUDHGH SRYWRQUROVDCRIRQY DG LOYHAR HAHIMIRIRYY [P SRWRUXHR IRILIQ
FRP P XQFDIRQ/HIMXLSP HQAVRURKHMEGHP DY $ GRRXIK \WH XGNP DMVARSHOQGWP LQJ R D0 VKA VBLL | VLYLQBHMP LTE®! L LP SBP HQMS WH  FRXGSKDYHDP DAUOD
LP SCAVRQRXUI LCDCADCFRBWR DG UAKOVR . RSHIDIRYY ) XUKHIP R \WHHLY DUMWKDAKHVELL VLD SRIHGE. WHS QUMG6VIAM/RQRKHUFRXQUHY Z LW I HUDEURDGHU
JEEDONIGHZ DUZ KLFK FRXGKDYHDP DMIDCOGHYHH | HFAWRQWWHS 6 DOGJGEDOHRERP L

: HDUHG-BHGHWRQ P DODIHP HADQGNH - SHYRQGHD DQGRXUBXMCHAZ RX@GB\KI 1 HULL ZHI DIORUHBIQ RXUNH. SHARQGHDQG DAMCANDGAMRCOCKLIK® \NGBGHP SR HY/

2 XUKFFHW G-BHIB/ROWH\SHADT HEWN.GYR RXUP DDIHP HQAMP DOGNH RSHIDIY SHYRQHD 7KIVP D SUAHNSDMAXQUFKDEBQI H/DY/Z HRSHDMIQDKLIK®
\S-ADT HELQBMY VFRRU Z KIFK P D P DNHUHBORHP HOAR RXUP DQDIHP HQAMP DOGNH RSHIDY SHYRQGHOA! LEXOVS RWR RXUP DQEJHYRUNA HP SBR HY RUKHU

| LOUR\DY CRRUO SHIRP \MHUUASRQUELMNY FRXTS KDYHDQOGHYHH | HFRNRQRXUBXMGHW [ LCDADOFROGURY WAXWR RSHDIR/DQGSIRGHRAV

2 XUKFFHW KDY BHHD G-BHIG-MVOGG Z LOFRQMH\R G-BHIG RORXUTELOV\RIG-QM.  KLIUH GYHBS P RIYDMOQG UHEIQKLIK® TXOM LHGSHYRIHI RUDBDBD/R RXU
RUDQ] DIRY SOMAX@O 5 ' UA FIQ WKRER)\  RSHDIRQV/DG\IBY 7 WNGHSDGH SHIHIHG SHYRQHIDMHIQKLIK GP DQGOQGP D EHIQWKRWWXSSD 0 0 R \KH
FRP SOQHAKDAZ HFRP SHMZ W | RUH SHIHIAHGHP S HHVKDYHIWDAMUARXUAARDQXVOQGP D EHIEGIRR | HJP RIHDMERYHWMP VR HP SR P HV, QDBAWRD ZH
QWL QL LFDQMP HDQGH SHOHLOWNQQ) HP ST HV Z KIFK LGRBHDHARHUYDDHWR FRP SHYRWARDAP D \HNVR UFUOARP © HP D CRABHICEGIVR DMERAGHYHBS DG
P DOBQWH\NABGZ RIN RIHGHHADY \RRSHDMRUBMGHY DOGOERUH SHOH/P D LGRS DHD/DUAKIR DVKRUIHIQWH\XSS® R TXOM LHE SHIRQIHD Z KIFK Z LOD
QHIDYHD P STRARXUBXMHW | L(DIADCFROGUR) WAXOVR RSHIDIRQ/DQGSIRGHAW ( TRK P HP BHUR VHIRUP DI HP HQADVZ HODVRXUNH. HP SBR HAVP D \MUP LCDM
HP SR P HAZ NRXVCRIAH DG Z LKRAWDAHRUIRRGUDRQ 7 KHP HP EHYR RAUMHIRUP DI HP HOAUHCRAKEMAAR QRO FRP SHIMRODIUH-P HOV $ FFRAQI® WH
DOYHYHH | HAAHXE) |URP \WHERWR AHMEIQP HP EHYR \VHIRUP DRI HP HONARXGS EHFRP SRXQEHGE, RAULCTELAN \R SUYHOAHP 1URP FRP SHIMY) Z WXV



,| ZHIDORJIURZ RAUBXMQHNDVDQIASDMG RUGHADEY JURWP DUILQ DOGRSHDIMY P DUILQ Z L@EHDGYHIHD O HRAG , | ZHJIURZ. DVDQIASDMG EXWOLOR P DQDIHRXU
JURZ\K DQGH SDQGRXURSHDIRVCAFRBQI® RXUBXMQHNP D EHKOP H3DQGRXULHKOWVR RSHDIRQP D \KI I HJ

7 KURKIKRARXUKIMRLY - Z HKDG | RPAVHE RUBXMGHWRQIHHDIY WDSLGIURZ WKURXI K WHLGRUHDHLOM WP \DBY CRUIRWLWPXWRP HUEDH DQGZ HOUHDMP S \R
FRMXHWR IURZ. RAUBMGHAM\XEWERND 7 RMYHIG Z HKDYHP DCH DGH SHAMR FRQMXHVR P DNHLQHMY HOVLQRXUBXMGHW LFOGQ) LOYHAR HOVLORXULGQ UDXWKRMUA

\MKQRBRI\ P DINHNY DOG\DBVHIRW |, | RAUBXMHW GRHY/ QR HHDMWHOYHIR - UHYHXH UHMXUUHG W VXSSRIWRXULQYHWR HQAVRXUCQHADBY DG SUR MELOW Z LAOEH
DGHYHD DHAMG

: HPD QRAP DIIHRXUJURZ W H I HAWHD ) RUH CP SBi GAUQ) \WWH\ HIUHQGHG' HAHP BHU Z HH SHIHFHE GW DOD0HYHHIRZ \WKDQH SHAMG GHWRWH
[P SCAWR GHID HE\KLSP HQVDQG PARP HURGEHUGHD) V XA LQDQRYHDIG-FFDHLOM WP \DBYDQGECANR) LOWKHI R TXOMUR $ VDUAKOVZ HGAMP LGHG
WDARXUI RAXVRQUAYHOKHJI URZ \K KOG FRP HDAKHH SHOHR RXUFDWK | B2 DG SUR MEELWY DG RXUFRP P LY HOAR\KHKLIKHWBYHIR PXRP HVHYLFHDOG 1Q2 RREHU
Z HP DGHD\WDMILE G-AMRQWR UDDI QRAURSHDIRQMR SLYRWURP HP SKDM] LQ) UHYHOAHJIURZ KR RSP 1] LI RXUIHFDK IGZ. P I P 1] LQ) PXRP HAKFRHW UBAQ)
H SHIEWWUV DGLP SIRMQ) RAURSHDMRICH I IAHR : HOHXQEHIINGQ) H SHOHUHBANRODOG FDK \DAQIVIQWDRYH/D/SDWR DFRP ST Z LCHUANKRMUCQ) DOG
DML U-DDI P HYSDOWR KHS FRQHYHZ RINQ) FESMID

2 XUCELOW\R H | HARYHD P DD HRXUDQIASDMG JURZ W DQGH SDQMRQR RXURSHIDARQ/Z LAIDBR UNXIUHXVAR HKDGAHRXURSH.DARDO | LDGADCDGGE P DA HP HW
FRQURY DG LQ UDXKAMUH KXP DQUARXUAHY SRIFLHY DG BRI W KP V 7 KLYH SDMRQZ L@SDFHDMI QU LFDQAREIQRQRXUP DRI HP HVRSHIDMRDODYG ! LCDGAOD
WARXUAHY 7RP DEHWHJIURZ \W R RAURSHIDIRQY DG SHYRIHD Z HP XWAKBEDK CESURSUDM DQG\FDDEG! RSH.DNRDCDOG | LQOGADOX WP V' SURFHEXUY DQG FROMRY OG
HXEEQAK DQGP DQIEQD TXOM LHG! LEOGFH OGP LQVADAYHDOGRSHDMRQAME | HP D EHXTEGIR KILH \WIQ UABQDOGP DD HWHGHHADY SHIRQGHRURLG-OM
P DOHDQGH SEVERAMMOMDM LE HIMRQKLSV OGP DHNRSSRINMQWN Z KLFK Z L@QH DIYHD LP STRARUBXMCHW | LQDIADCARIBMRY UAXWVR RSHIMRQ/DOG
SIRGHV

: HP D\ BHXQDEGIR UHDT HWHGYHOR WHDQWASDING EHJH IMAKDZ HH SHAVURP LHAKRMUQ) RXURSHIDIRQY ZKLFK P D DEHYHD LP SDAMRXUBXMGHN DQGLHXAVR
RSHDIRY/

LQ$ XIXWIG2 AREHU  Z HOQGRXGAHG DUBRIRQLQ! RIFHVR WP (HRXUBXMCHN RSHIDIRDY UHEFH FRWVDQG FU-DMI XUKHURSHIDY HILELHGARY Z KIFK
FRPEQHGIP SSRMGOSSIR (PDMD R RXUZ RINRUAH , QDBAMRY Z HKDYHFBRVHERGHI RO DG FRAMXHWHSIRAHVR FRUQ) GRZ QRKHY , QFRIGHANRDZ W WHH
CRAMRYY Z HKDYHIGRXUWHGOOGP D' ARQIMXHR LOPXUUHAKAXUQ) FRIWIQWHGHIUWP  LGFOXQQ) FDK H SHIBWUHA/ UHIDAG\R \HYHIDGRHSD, P HQWDQGRKMHUEHH W 7 KHH
CRMRQVP D URXOVQXQQMIEHE FROHDXHIFH LFOGQ) HP SR HHDMIMRQEH RYG RXULQMXGHG UHBANROLOI RUH GP DIHVR RXUFRUSR DM FXOMUHDQG GHRUDHGHP SR HH
P RUDBICP RY RXUUP DQQ) HP SR HY AYHMRQR P DI HP HOADHQINRD CEYHYHH | HAVAR RXUU-BXBINRQ DY DQHP SR HJ BWR FRMDAW LOMPANRDONGZ GEIHDXG
H SHWYH DQGSRMMO DOUHARUGHD VAR P HARSHIDMRICDOGI URZ WABLIHV ) XURH RAUBXMGHWP D XGP DMY GRAEHP RUHH | LFHOARUH [ HAYHOQGZ HP D EHXCEGIWR
CFKUHYH CQMNALSDAG RSHDI HKDGRHP HOVRUFRWBHBANRYY Z KIEK Z RXCBCEHYHD O HRARKUBXMGHW FRP SHMWHSRIMNRD RSHDMY UAKOVOG | ((DIRLOCAROBURY

: HKDYHLGHQWIHG P DMIDOZ HINGHWHYLQ RXULQM GDCFRQARCRYHUI LQDGRDOUHSRUMY DQGZHP D\ LGHM\ DEAWRDCP DWLIDCY HONGHWHVLQ WWHI XWUHRURKHZ VHI D10
R P DIQEQ H | HFARHIQAMQDCARMRCRYHUI LCDQADOUHSRUNY ZKLFK P Dy UHXOWQ P DVIDCP KB HOVR RXUFRQURICDMS | LQDGROOMBMAP HOVRUFDX\VHXVAR | DIOR
P HARXUSHIRGEF UHSRUNY REQ) DARQVRUFDXVH RXUDFAHWAR \KH FDSABCP DUNAMVR EHLP SOULHG DQGKDYHD P DMDCDGYHIHH | HAARQ RUBXMGQHN

;- HKDYHLGHQNIHG P DMUIDY. HINCHAHY LQ RAULQM CDOFRQARCRYHUI LDCADOWSRWY $ P DMIDY HNHNVLVDAHIIAHR  RUDFRP HDIRQR GHIAHHAH/ IQIOMIIO
FRQNRCRYHUI LCDCADOWHSRNY MK \KRDAKHHLY DUUHDRICEGI SRMBELQN \WDADP DMUDCP VAP HONR \WH DQOXDORULQM P FROWRICDMS | LGDH DO HOWVZ LOXRNEH
SUHYHMG RUGHMARG RQDWP HY EDMY 7 KHP DMUDY. HHNGHWHY/DHDVIRTBZ V



1 HAGRGMIQDNGP DQRQDQH | HANHFRQURCHIMURE HWRP P HQKUDMZ 1\ RXUILCDCADOBRWY WXL HOW 6SHAILFDED Z HAGQRAP DQEIQD
\X | [AHQWRP SBP HOWR SHYRQHY W DQCBSURSUDMGHIUHR LQMODOFROARY DQGLFFRXQIY NORZ GEIH H SHIHFH DOGWRQQ) ARP P HOXUDMZ W RXU
CFFRXQICY DOG ! LDGADOFER WY BIXUHP HONV $ GAMRIDI \WH@ANR DVX I LEAHWRP SBP HIWR SHYRQGHOUAXEMGLQ DOLTELON \R FRQIMA® HATEDK
DESURSUIDAM DANRUMY DQG UASRUELOWVIQ SXIKWR  RXUILDCADOBERYY REMARYHY/ DVGP ROMDAMGE. [P RY RKHAMQIV LQA | LEHQNHI B DARQR GANY
LQRXUI LCDRH DQG CFFRXQICY I XQRIRQY 7 KLYP DALIDCY. HINGHW FRQUEXAG\R WHI RTBZ LQ) DEAWRICP DMIDY HINGHARHY

1 HAGRAEMIQDGP DQBQH | HARHFROURYRHAMHVEI U DNROR AN/ UHIAMG R NRXUDCHMHY DOG CFFRXQABFRGAADIRYY 6SHALLFDD  FHWIQSHYIRIGHS
KDYHWKHCELQUW R ERK L FUHDM QG SRUNARXUCDCHMHY Z MQRXUIHHDOBGEI HM WP DQG L SUHSIUHDQG WYY CAFRXQAUBHFRGAADNRY/

i HAGRAEWIQDLGP DOQBQH | HAMHFRQURY RYHMHOFAFRXQIY DG AVFBRAKUHI RUGHEWIRGE HNXAW LOXWKP HQN 6SHALLFDD Z HAGQRAGHLIQDGP DQEQ
H 1 HRARYH FRQURY RYHAXHCAFRXQIGY | RUKH IMAOGRHDOGH WIXMKP HWR FRQYHINEGI QRIMDUDQI HP HON Z DUDQIWVDQGFRP P ROWREN

$ : HAGCRMEMIQDIGP DQEOQH | HAWHFRQARY RYHAHIFFRXQIGY | RUQMHIRY D05 UHDMSCFFRXQN 6SHRULDD Z HAGCRAGAMIQDIGP DQEQH | HRAMWH
FRQURY RYHUYHUI L) WHH IMAMFHR LQHORY WHOFPXUIR R SXUKDWY P 0N CRMUQ) FRAV DQUGZ UMM R 1VDOGWWHI LCDQRLCOWIMAP HASUHIBINROR
LQHIRY DG UHDMECFFRXQN

: HAGRAEIQDLGP DQBQH | HAMHARQURY RYHMHOAFRXQIY | RUFRQUPADAHN DOGACEOMY 6SHALLFDD Z HAGQRABLIQOGEP DQBOQH | HAMH
FROURY RYHAXHCFRXUIR DOGWHI LCDGRADOWBM HYBSHHOBIROR FROMPADKHN DG ACEMMY LFXAQ) YOULEGIFRUGHDIRY

1 HAGQRAGMWIQDNGP DQEQH | HARHFRQURY RYHUI LOOGADOXIAP HYSU-EDDIRY SUMHBIRQ DG AVFRXUHARP P HIXUDMZ W RXUI LCDGALDOW- SR
WX HOV 6SHALLFDD  Z HAGQRABALI QOGP DQBIQH | HAMYHFRQURY RYHAKHCESURSUDM FIDALL LEDNRQ QG SUMAQBMROR  CRARXQIV DG AVFRKUAVIQWH
FRORICDAG | LCOGRLOONBM HON

7 KHHP DD HINGHWHY UAUKERG LQ DWW HOMAR CAFRXQIVUHFHYCE®D! LOYHRY - RKHUPXUBHDADAHN FXUHNDGE QRO PXUMNFROMEPNITE N CFRXHGH SHOHY
DOGRAMHUPXUHQMTELMNAYZ KLFK Z HIHUHFRUEHE SURMR\KHIOGRHR WHFRQRICDMS | LQDGADOWBAP HQVDVR DQGI ROWH\ HOWHIGG' HHP BHU DG
DQGDVR D61 RAWHIQMIP SHIRG/HG-G6HBW BHU 0 HHPEHU 7 KAHP DMIDIY HINGHAHVDBR UAKEMGLOWHUYIMROR  RAUFRQRIEDAG LOGADD
DA HONI RWH\ HIUHG-G' HHP EHU DQGDVR D61 RAWHIQMIP SHIRG/HIGHG0 DK -XCH 6HBNP BHU 0 DK -XCH

DOG6HBWP BHU $ OR WHHP DMIDY HINGHAH/ UAXEMGLQ DAV HOMR G-EA PXUHASRMRQDIGEQ) WP G-EAWRKHULGFRP H DEAURDCEOGLOFSAD
JOQRQIQUYDOHR Z DUDQW LQMBWAH SHOH UHYHXHDQG FRUIPADXHN DG GWRQGHEN WIXKP HZ KLFK Z HHUHAR GG SURMR \WHIMKOGFHR WHFRQRICDMS
1 .CDQADOWEAP HQVDVR DQGI ROH\ HOUHQEHS' HAHP BHU $ GAWRDW \WHHP DMIDIY. HINGHAH/FRYXG UAKXEONQDP MXBAP HOAR \KEWBQND DUR RXUCFFRXQV
RUG\VFRKU\KDAZ RXTS UAXOVQ DP DMIDCP INKBMP HAR\KHDQQXOCRUQMIP. FRORIEDAG LOGADONIM HOMKNDAZ RXTS RAEHSUYHIAG RUGHARMG

1 HAGRAEMIQDLGP DQEQH | HRARHFROIRY RHUAHMIOLQ RIP DARQWKGRBI\ 3,7”  JHIHICFRQARY | RULQ RUP DIARQM \KAP \AKDATUH UHBY QMR \KH
SUSODIROR RXUFRQRICDAG | LCDGALCONBMP HV 6SHALLFDD Z HAGQRAGALIQDQGP DQEOQH | HRANH

R XN FRQARY\R HXUH CESURSUDMVHI UHIDMRQR  GANAY DG \KDADGHDXOMD UAMRVAUDQG SUYLGT HGE CFRHWAR | LQDGADCCSSIFDARYY SIRILEP V
DOGAB\R CSSURSUDMARP SIQ. SHYRQGHD DG

R SRIUP FKOYHP DIIH HWFRQURY\R HOXUHWDAQ RP DIRQWAKREU\ SIRIUP DQGAWACYIHY/DH HRAMY FHWEOQ! LDCADD 7 CESIFDMRY/OG
XQEHOLQY CFFRXQIY UFRG/DUHLG-QINLHG \MAMG DAKRU] H5 OGP SBP HOMS CESURSUDMY



7KHH, 7 GHIAHFHAGRAHXOMQDP MNBMP HIAR\WHFRQRIEDAG | LOGADONIM HON KRZ HYHU WHGH LHHARY Z KHODIJWIDMS FRXGLP SCRAP DQEQQY
HIHFAHVHIBIDIROR GAY DVZ HODVWHH | HAYHHWR |, 7 G-BHIGHWFRQARY \KFK DvDXARP DG FROMRY\KDADCA M \KHUMIR P DMUDCP XBMP HOAR RGHRUP R
DAHWRY/ DIRQ) Z WK \KH, 7 FROARY DG XQEHOLQ) COBWDAKSSRYWHH [ HAYHHVR VAP JHIH DM VD OGE WHBRW WDWRXTES UAKXONOQP KB HQW SRV

1P SR DOFRQRICDMS | LCDGFLDOWIIAP HATFFRXQNV QG GVFERKUAARDAZ RXG QRABHSUYHOMG RUGHARMS $ FFREQIO P OIHP HYWDVGHMP IGHS\WHHGH LHHFAHVIQ
\KHD)J U0 DMFRQAMAMDP DAIDCY HINGHY

$ GKRXIK Z HLQMG\R\ENHP HDUXUA/ R UHP HADIM\WHHP DIMUIDCY. HONGHWHY WHIH FDQ BH QR DWAXUDERHWDAKH P DMUIDY. HINHAAY Z LOBEH WP HRDMGRQDWP HY EDUY

RUDADID RAVDADGAMRICP DAIDCY. HINGHWHY Z LARABHIGHWLHG RURFEXULQWHI XWMUH Z KLEK FRXTS UAXOVQP DMUDCP WBAP HOVR RUIQMIP RUDQQDOFRQRIEDAG
ILCOGADONBAP HQN |, | Z HOUHXTEBIVR U HADMWHP DM, HONGHAHYRUDGAMRDCP DMUDCY. HONGHWHY DUHLGHONLHG LOWHI XU RUCELOW \R BFRG SIRFHVDOG
UBRWLDGRDOQ RIP DARQIFFXUDMY  DQG\R SUHSDUHFRQRICDAMG | LCDRDOWBAP HONVZ DM QWHWP HSHIRGASHALLHGE \WHXXGVDGIRP VR \KHE( & FRXGEHDGHIHD
DIHARGZ KIEK LOVAD P D DGYHYHD O HARXUU-SXBANRQ DG EXMCHW DG \WHP DINABUFHR RAUMADUMEY , QSDMAXTU Ll RAUFRQRICDMS | LCOGADOABAP HOVDHQRY
CFRXUDM LQMXRYP D RAKDYHDFRP SBIMXQEHMNBIEQ) R RXURSHDIRYY / INZ M L RAUFRQRICDMS | LCOGACORBIAP HOVDHRVLBGRQDWP HY EDUY Z HFRXGEH
\EMRAR DGRV RO DIRQVE, WHMWRANH FKOQIHRQZ KLEK RAUVHRXUMEY DUHOMMS WHE( & RURMHUUBHIXDRY DAKRIMNAY | QHWHUFDH LY FRXGS UAKOVOD

P DRUDCOGYHYHH | HAWRQRXUBXMGQHW ) CIOUHWR WP HD | L1 Z LAFDXAVHXVVR EHLCHDI LEGIVR XM HVKRWRIP UIMDARQMEAP HOVRQ) RP 6 ZKIFKP D P SOIURXU
CELON R RABIQFDSMIOQDWP HD | DKIRQWRH HHXAMRAUBXMGHAAMRDMILEY RUMKHVKTUAAR H | HRADQ DFTXAMARY

6RP HR RXUDULDQIHP HOWI RUDGAMYH P DOQXI DRMUQI VROXWRQY FRQEBLO FXVRP HUVGHALLF SIRMMRQVWDAP D P SDRVIHSHIRGLQ Z KIFK Z HUHRI Q] HWHUHDWMG
WHHXH/XQEH* $$3

&HBQPXWRP HYAKDABXUFKDVH DGAMYHP DK CRXUCQ) VROMRQYIURP XVUHNXLHVGHALLE. PP 1] H3 1 CRRLY/UHDIM) VRWHULQMGHEXVHR \WHVROMRQRWH
LOABEDNRQR \KHSURGANQWHPXMRP HYT | CROMY 7 KRHVSHALLE. FXWRP (] H3 1 CRRLY DHRAFDIRDD BIXUHGE. RUPXMEP HYAR EHLGFOGHGLQRXUFRP P HRDD
DIUHP HONUHIDALY \RWKH SXURKDHY $ VD UAKOVRXUUASROLYHHAM R RUPXMEP HIAT\VSHAL LE BANXLUAP HQIWKD/ARHSRMNOR LP STRARHSHIRGLOZ KIFK Z HUHFRIQ] HWH

UHYHOHUHDINY WR\KDADGAMYH P DX CRMUQ) X WP \DBA

BLP LO® VRP HR RAUPMRP HYP XWAEXLG RUSUHSOUHI CROMA/AR LOMIIDVEVHAR RXUDEAMYHP D04 CRMUCQ) \ROMRQY DUGWHFRP SBIRQR \KFK SURWRNFOQEH
XBUHARBE® Z KLFK FOQLP STRWHSHIRGLOZ KLFK Z HUHFRIQ] HWKHUYHH UHIIA) \R\WDADGAMYHP DX CRMUQ) VROMRO\DB!

: HUHD RQRXULQ RLP DINRQWRKQREI\ K \KAP VAR P DQDIHQXP HRXVDSHWR RXUBXMGHWDQGD GMKSIRO R WHHW WP VVFRXTS DEHIHD O | HAARKUBXMGQHN

© HUHD RQRXULG RIP DRQWHKGRERI\ Wk WP VAR P DEIHQ® HIRXVVDSHAVR RAUBMCHN LFOGQ) VR H I LAHM® SXUKDHSURGAW! URP RANKSSTHY SURVIGH
SURPXUHP HNIG (BRI M VHLYLFHY \KLS SRSV RXUPXMRP HY P D HRXUDFFRXQIY) DQG LQDGADO XQRIRYY LFOGQ) RAULQMIDOFROMRY OQGP DQBQRAUS ' AW
2 XULQIRUP DMRQWAKGRBI\ W WP V/DUHDQ HAHQMICARP SRHWR RXUBXMHW DG AMXSWROFRXG\LI QU LFDR® P IWRXUCELON \R P D HOGGRSHDMRUBMGHN
HIAHQ® $ IDOUWHR RAUQRP DERQWAKGRRI\ W WP VAR SHIRIP SURSH® FRXGAMXSWRUNKSSD FKOLQ SIRGANEHYHESP HNIGGE AP HUH SHIHGFH Z KIFK P D G0G
R LGRU-DVHG RYHLKHDG FRWA DQG GHRUHDUHG DB DG KDYH DR DGYHYHH | HAARQ RAUU-SXUBRQ DG RXUI LDGADOFRQAMRD

$ QVRXIK Z H\BNHWREV DG LCRXUM QU LFDQAFRWVR VHRXUHRXULG RUP DMRQWWMKCRERI\ M VRP V LGFO@EQ) RXUFRP XM VWPV LOMDHADQG LOMCHNMY HP DICDQG
RKHMMBFRP P XQEDIRQY DG AW CHE RNV RAUNHRXUMN P FDAXUAP D GRABHH | HABYHOGGRAM VWP VP D BHYXQHIEGWR P IHRUQMIXSIRY 7KHIDOUHR D) KK
X AP VRUWHI DOUHR \KEK WK WP VR VFDIB DY RAUBXMGHW I URZ VFRXGS DEHYHD O HRARUUAKOVR RSHDIRYY ' MXSWRQWR RXULG RIP DERQWAKGRBI\ WX AP VFRX@
UAKOVURP SRZ HURAEIHY FRP SXMUDGGWIBFRP P XQEDIRQYI COWA FRP SARUYIDAAY A BHUDNERN RURKHHRXUMY EUHTFKHY FDBWARSIKLE HYHQVAKRK DV LBV | RO/
HOWATXONSY \RUDERHY KXUWIFDGHY DRVR Z DU WURIMP DOGXDIHHURYE. RXUHP SB HY/



© HKDYHHDIHSZ W \MLLG SOV DXAWAR LGN UMN | CRRLYEDHEROWH1 ,67 63 IUP HZ RN Z KLFK SURYLGHVUHRP P HIGHG WA HOVI RUSURARICY
WHFRQ G-IV R FRQURTBG XQROWL LHGLQ RIP DNRQ DAL HRAEDBVHRXUAN Z WLQRXULQM QDOCHE RIN DG H WDOSURGEW 7 KHHDXAWILGFOGHFRP SIDFHUALLZ V
DG SHHADNROWMANZ KHHCSSTFE® $ SURIMY HS@AR  UHP HADNR/AR WUHIWHQRXUVHRXUMY SRWHMUH DUHLQ SURI AN DQGWHIH DUHUMY DARADMG Z W XQOGEHMHG
YXTHIE QN IQWHP HIQIP HIGFOGQ) UMIR @UEW P OZ DH DOGUQRP Z DM ;- HKDYHVIN-DVIMEVAR SURMAWAMEP HUADBZ LMOQRXUSIRGAWE! CESOLQ) VAR

HEFY SNRQW LOVERK LQWDOMDG DBV
2 XUU-BXBIRQDQG | LD DOFRQAMRQFRX@ EHDGYHYHD 0 HRAMGL DVDUAKOWR DMJQILFDQAR EHUHYHQARURKHZ VA
$  RURSHDIRYDHAWSMERMOVERZ Q
T RXURURUPMEPR HYT RUHP SR HATFRQLGHQIDD SURSUHIBY LQ RIP DIRQLY MRBRRUIGWRHG
$ ZHIGURRWRUDHHNXUG\RSD |LGH/IQPRIGHRIRQZ WK MRBRPXWRP HJ HP SER HHRURKHUFRQ LGHQIPO.Q R DIRQ
$ ZHP XW\GHEFDMWIQILFDQARRXFHARM WP U-SDLYRUGRUHDVHR EHVHRXUW SIRKARQ RU
$  ZHRKHZ DHIGRUMI QI LFDQADM DARQRURKHIFRIV

| RXUFRP SXARUM WP VOUHEP DI HG RUAHDHWRI XCRIRQSURSH®  RU UL Z HER QRABSOFHRUXSI WEHRHIBOM WP V Z HP D LGPXUNVKEWBRMICFRAVAR U-S0URUUBSOFH
WP OGP D H SHIHFHORIQMUIXSIWROR RXUGRIP DIEXMCHN CRMYMYRUGRWR FUMFDOED $ Q \XFK AMXSWRFRXTES DEHYHD 0N HANRXUU-SXBANRQ DG LGDGADD
FROGURD

© HOORUHD ROLQRUP DIRQWRKGRE\ WX AP VP DQEIGHSE! \WMLGSOMEY LGFOGQ) WLLE SOV FBRXG FRP S VHYLAHVDG\WHFRP SXMN WP VR RXUNKSSTHY | RU
ERK RXULQMIDCRSH.DNRQY DG RXUPXWRP HUI CALGQY 1 UDARKRMUH UHDMAGVR RXUDGAMYHP 04 CRMUCY VROMRDY 7 KHHW WP VOHDOR YXCHIEGIRWHWSH/R
LQMUXSWRQ DG AP DIHGHAUEHS CERYHEXZ HKDYHGW DELOW \R\ENHP HDKUH/AR SURKAND DOWAKAK GMXSINRQ/RAMR IRRYHWHP UL \WH Z HHWRRFPXU , QRIP DIRD
WRKQRBI\ SUREGP VICAHGE! LG SDYRQZ KLFK Z HUHD FRX@DEYHYHD LP STAMRXUBXMCHN DG | LDRDCAROBMRQDYZ HID/GHIDAYHD 1P SCRARKUELDOG U-EXBINRD

2 XURXUHNBYHYR  LOWUDQFHP D QRABHDGHTXDWM | RURKUSRAMINDOIDELMMNY

© HP DQEIQIQAXUDFHWR FRYHURXUSRMMICH SRKUHIRUP RIWKDLP VOQG @AY LFXAQ) SRAQNIBIRGANIG QRO SIRGEWHIAG DR V @Y \KIW DG 0GP QMDA
SIRHEQVVHNG @P DIH/RURKHUWP HAH/DUIMQI RAWR RXUFRP P HIADCRSHIDIRYY + RZ HYHU RAULQUKUDGFHFRYH.DI HIVAXEMAAR YDURXVH FOMRQY \HD BMMRQ/DQG
GBANGY : HPD BHICAHEZ LMWSH/R CCELOWAAKDADHCRARYHIHGE XQEHURXULQAKUDGFH SRIAHY \XAK DVHMURGP HOBCARQEP LCDARQRAMURIMADMERNY RAKDV] AHHG
RXUSRIA QP W ( YHRDSOMID XQOXBGFIP R \LIQULEDOA] H L XFRH XO FRXES KDYH DQ DGYHYHH | HANRQ RXUI LODGADCARQAURY

,QOEAWRY Z HP D QRAEH CEGI\R ARQMXHR RABIQIQKUIDFHFRYHIIHRQFRP P HADD UDRIEGIMP V RUDAIDDQGRXUH MY SRIAHVP D EHFDFHIBGRU
RNHZ IVHWP LCDRGE, \WHIQAXUWHU 0 DQEIQQ) DEHTHXOMIQKUDNEFH DO \KFRHM XD CFRHALQY) LQXUIDFHFRYHIHWDAP D EHGHIRUDFTIP FOQUANXIUHDMIQI LFOQW
P RXQ\R RXUP DDIHP HQAVWP H DQGZ HP D EHI RIAHG\R\GHIG D\VEWERMIIP RXQIAR PR LQWDABIRAHW

&KDQIWVIQW @ZVRM] XQQIVARXTSP DAMIDD DO | HAARXUI LCDQADCERMRY UHXGVR RSHDIRVDOGFDK | GBZV

7KHVE WILP H/Z HDH\XEWRAR RURSHDMXQEHU LFOGQ) LGRRP HOQBQRQ LGARP H\Y HY DHXQANBGOGP D EHVEMAMR I QI LFDQVKDQIH &KDQJIHVIOWN @7V
BXOIRY/ RUXIQV RUFKDQHVIQIQMSHBMRY/R H MY @F VDG UHIXDIR)Y FRXGP DMUDED [ HANRXUI LCDGADCERMR DG IAXWR RSHIDIRYY ) RUH CP SBI \WH

70 &XWDQG-REVS AMKH: 70 $PV P DHEURIGDOGFRP SB] AKOQJHARWHS 6 \Bf FRGH LFOGQ) AKOQJHARS 6 1HEHDON DAY DEAWRIDOTP WMBNRQ/ROWH
GOAMEOVR LQMFIWERKN SRUMYH DG GH DAYHFKOQ AR WHXWM DAROR [ XMMHHARSHDIY GW 312/ FOUN IRZ DB/ DIRZ 1QJ) | RAWH



H SHMQ) R AHMIQFCBAICH SHIEWUY DG SWEY LORH [ HAAKHP LIWDIRQIURP D3Z REZ IGH W MMP R B DARQVR DP RMMUARUDON VP ) XMUHIXLEDGRHI URP \KH
,56 Z MK UAS-PAR\KH7O $ WP D O HVKY DOGRHIBQDSHAVR \WH7 D $ PWARXG EHU-SHDBGRUP RA LHGLOI XMHGI MDY 7KHE&RRDAKVS IG 5HIH DG
( FRERP LE 6HRXUMW $ PVKHE &$5( 6 SFW KDVDDHIG P RAIHGAHABQSIRYIMR/R WH7 L $ FW7 KH, QOMRQS5 HAIRD$ AR WH?,5$"  HIRMSROS$ XIXW

IXUKHUDP HIG-GWHS 6 \if FRAH IPSRIQID  PLQP XP \Bf RQ? DOWAG! LCDGRLOOWBM HOAGRRP H R FHUBIQFRSRIDARY/DVZ HODYOQH AVAVE ROWH
UBXUKDHRUWEP SIRQR WRANE. FHMIQFRSRIDIRYY BHILQQQY IQWH ] \ U, QDEAWRQ MV XGRHMBIQL DGR Z KDY WAWDURX WBM/Z LGFRIRP \RWH7 ]
$ PMKHES 5( 6 $ PAWKH,5$ RUDQ QZ 0 HIRM!HHION GIMMIRY 7KHMKXOFHR DEAWRIOUHXDRY RUCFFRXQI JXEIFHUHDAG\RWHT O $ FAFRXTSP DALIDD

D HAWRXUME] REQIDARQYDQGH | HAWHWY IDMLOWHSHIRGIAKHG $ VZ HIRQMXHR H SDOGLOMIDIRID  Z HZ LOEH\KEMAAR RAHUMUMGRNRQ/ DURXQGWHZ RS Z WK
I(GFUDIQI® FRP SBf Wi OF V \WHDSSTIFDNRQR Z KIFK FOQEHXGRHNQ 7 KHDP RXQAR \B] H/Z HSD. LOWHHMUMGRNRQY FRXTS LGFUHDHVXEWERQIDID D/DUAKOR FKDQIH/IQ
\WHICSSTFCEGIY  SUCHSBY LGFOQAQ) LGRBDHGE DAY G \Bf @7 VRUBYIM-GLOMSUABINRD/R H MM\ @ VDG SUHRHEHIV Z KLFK FARXES KDYHDQDBYHYHLP STRVRQ
RXUQINAAW DG UAKOVR RSHIDIRYY , QDEAMRY \WHDAKRUMEALOVHYH IOMUMG RMRQ/FRXG UVEZ. RAUM UMOQVDQGLP SRHDGAMRION  LOMMNIESHIGMY Z KIFK
FRX@ KDYHDQLP STRRQXV DG RORXUUAKOVR RSHIDIRY/ , QDEAUR) P O FRXQUH/LQ( XURSHOGDQ® EHUR RMHUFRXQUHY DQGRIDY] DIRY KDYHWHAHQ® SURSRHG
RUGHFRP P HGB-G AKOQIHAR H MY\ @7 VRUKDYHHIRMG Q. OF VWDWRXG\LI QU LEDQ® LGRUHDHRXUY REQI DNRQVLQWHFRXQUHYZ KHIHZ HGR RUQMG\R GR
EXMGHWRUBTXUHXVAR FKDQI HWHP DOCHULQZ KLFK Z HRSHIDMRXUBXMGHN

$VZ HH SOEGWHVFDBIR. RAULQMIDIRDCEXMQHW CRAYMEAY \WHHWSH/R FKOQJHARWH\E DIROR RXUCRRYMA/ FRXTG LRHDHRXUZ REZ [GHH | HAWH\E] DM

LGRBDVHWHP RXQAR \Bf HYLP SRHG RQRXUBXMHW DGKDP RXUI LA DOSRIMRY 6XFK AKORQIH/OORP D D5SO HARDARYHD iR RAUKIWRUFDCRSHIDNRQY DG HAXAONQ
\&f HV.JUHDMUDQ\WHOP RXQVHMP DG DG UHRRLGHG LQ RXAUFRQURDCDMG | LADA DOWEBIMP HQWV

6RP HP HP BRI RXUP DQDIHP HQMDYH@P WGH SHIHIFHIQ RSHLDMY D SXEQF FRP SDQ

6RP HR RXUH HRXAWYHR! [ LFHYKDYH@P MGH SHIHFHIQWHP DI HP HWR DSXECFO WIGHGFRP SIQ 2 XUP DEIHP HOMMEP P D QRAKFAHAMXT@® RUH | HRAMYHD
P DO HWH\LI QU LFDQMSXETE FRP SDQ BIX@ARY RYHYLIKWIQG WHERIY . REQI DNRQYXQEHUI HEHIOHRXUMAY/@Y V 2 XUTP WMGH SHIHFHIQGDIQ) Z M WHIGRUHDIQI®
FRP SB] @ VSHWEQQ) \R SXECF FRP SOQHYFRXS EHD M QU LFDQAAMOGYDQEI HLOWDAMY/ ANHD \WDATQLGRBDICQ) TP RXQAR WHUMP HP D EHGYRMG\R\WHHCRLYANA/
Z KIFK Z @K BWAP HEHQ) GYRMVRWHP DIHP HONIGGJURZ WR WHFRP SO0 © HP D QRKDYHDEHDXOMSHIRQGHY, WK \WHCBSURSUDMGYHCR NORZ GGIH
H SHIHFHOQG\WIQQ) [QWHIFFRXQIY SRIFAHY SUANHYRULQM CDCFROMRCRYHU! LQDQALDOUW-SRNG) UHNXLHGR SXEQF FRP SDQHY 7 KHGHYHBSP HWIQGLP SBP HQBANRQR
WHWBQEDLB/ 006 FRURY DQG\WHKLUQ) R H SHIHFHE SHYRQGHOGHHADY R CAKLHYHWHOYHOR CAFRXQIY) \WIQEDLG/ UTXLHG R DSXEQF FRP SIQ P D UHNXLHFRWV
JUDMMDOH SHAMS

0 DUNHWRQAMRYY HRQRP LF XQRHUBLOIV RUGRZ QIMUQVFRX@S DEHYHD Dl HRARKUBXMGHW DQGRSH.DMY) UHKAOV

, QUHFHQV HOLY \KH8 QNG 6\ DG RMHUML QU LEDQAP DUNAWKDYHH SHIHRHG R RIFDOGRZ QMUY DG Z R LGHHRGRP LF FREAMRQVUHP DQXRHMIQ (FOGQ) DVD
WAXOR RABUINVR HEGP IEQUDHY LFOAQ) &29," DUGYDUDON \KSSO AKOQAMXSIRY \WHZ DULQS NIGHDQGWHZ DULQ, WIIHO LOXTELOW LOWHS 6 DG
JEEDOEINGQ) W WPV UMQY | XHCBURHY LGRUDIQ) LOMIAWIDM/RUI RULIQH AKOQIHWDMY FKOQIHVIQ8 6 SUAGHRIMICDEP LQ\RDARQY DG RYHIP HYSRIAH/O0G
SURIMAY/DQG D/AVAXWHEIQP RIHGHBICEHBZ - KLIK LQ OMWRQDIGWHSRMEDIV R DUHFHMRQ ( FRGRP LF XGRHWSIQN DQG DARADMSP CRIRFRERP LF FRAMRQVP CNHIW
H WP HD QLI LEXOVRURXUPWIP HY/DQG XV CFRXUDAD | RUHFDWDQG SR XWUHEXMGHN DRI DG FRXGS FDAHRXUPOMRP HYVRVBZ \GHIAQ) RQRXUSIRGAW Z KIFK
FR@CHD DOGORIWHINIDYA FOV

$ WIQILFDQAERZ QMOLOHRGRP LF CRMMW RUHHIOSHIEQ) RQDGAWHP DO CRXUQ) APV P D FDAVHRXUPUHNRUISRMMICDMEP HYAR UCAE. BHEHAQ
WHUFCSMUCDGG RSHDMY H SHIEWUAVIQJHGHIDORUB, \SHALLFDED UHEFALQ) \WHINSHIEQ) RODGAWHP D4 CRMUCY WX WP VDOG HDMEWAKGRBILHY 0 RURYHU
FRP SHIYRYP D UASRG\R KOG P DMNVRQAMRY/E GZ HIQY SUFH/DGGDMP S VR OUHLY. D RAUPMEP HY



© HFOQRMBUHEPARHWP 1) WIHIW RUGUDAROR D) HRQRP LFVBZ GRZ QRUDQ \MEVHTNXHQABFRYHY JHHDD RUQD) LQGAMY |, | WHFREEWRVIQWHIHHIDD
HRQRP\ DQGWHP DINANIQZ KIFK Z HRSHIDMZ RYHDI URP SUAHOANBYHY RXUBXMCHN | LDGADCFRQAMRY DOGRSHDMY UAKXOVARXG EHDGHYHD O HRAMS

) RUH CP SBi UFHQARL | CRMRQVKDYHUAKXEMGLQP DUNAAXGRHIBIQIV DG YR & RQMMHGP DUNAAXGRHISIQN RUYRDMIW RUDQ. ERIGHUHRGRP LF AKDEBIHY
UAXAY |URP DBYHIHGYHESP HONLQLQM CDOAMDCHSRIFLHY FRXGDGHYHD O HAARHSWFHR RXUMRAN DG RXUCELOM \R UNVH DEAWRDCFDSMID Z KIFK FRXESKDYHD

P DALIDCOGYHYHH | FAARQRXUBXMCHN DG | L(DRLOCAROBURY

: HP D BEHDGHIHD DIHAMGE WHH IHAWR 1Q OWRQ RUSRMEG R | WNRQ

, Q @IRQRUSRWEGIWED | CURQLQ\KHS QUM 6\BARY DQG RMHUUH LRQY KDV \KH SRMMIOR DGYHYHD O HAMRXUGINXGW BXMCHN | LDGADIFRQAMRQ DG RSHDIY) UKV
) RUH TP SO RAUPXUWHADQG SRMQIMICAXRP HYP D FKRRHWR QP WWKHUNSHIAQ) RQDQGEXGIHVI RURXUDGAMYHP D4 CRMUGY \ WP VDVDUASROH\R G-RUDHG
\SHIEQ) B \WHURZ QPXWEP HYDQGFRQMP HY 7 KHH IMMIHR 1Q WRQIQAHYBIQHRGRP LHYKDVUAKEMELQ DOGP D FRQMMHR UKD KLIKHIQMBWADM/OQGI RHIQ
H FKOQIHUDM/DQG FCBMICARWV LRBDHEFRWR @ERU Z HINHQQ) H FKDQIHUDAY DG RNHMP LOUH | HAW $ GRRXIK Z HP D \BNHP FDXUAAR P LM DMWHLP SCRAR \MLY
LQ@IRY Ul \KHHP HDXUY DGR | HRYH RUBMCGHY [ LDADOFRQEURY RSHIDNY UAXOVDQGANXAW P D EHP DAMIDD DOHYHD DHRMG ( YHOL \KAK P HDAXUA/OH
H1 HAMH \MHHFRX@ EHD QL | HIHAHEHE HOWHWP LQJ R Z KHQWHHEHCH LADCORIRQVLP STAARXURSHIDIG UAXAVOGE Z KHOWHFRWR LG @INRQLYIGRXUMG , Q OINRQDNG
D0 HREP IF AGEHIH/P D DORDGYHYHD 1P STANSHIEQ) SDAMO/E, RUPOMEP HY

&KDQIH/LQ ! LODGADIDFARX QI WEQEDL6/RUSLDRNHY DVZ HODVIQM SLHBAMRQANHIFR P D FDXVHDGYHIH XQH SHRAMS | LCDQADOUHSRUNY | XRMDNRQVDQGD | HANRXU
UHKOVR RSHDIRYY

7 KHOFFRXQIY UXBVDQG U XTMRQARDAZ HP XWWVARP SO Z W DUHFRP SBf DG VEMAVR LOMSUABINROE. WH) LDGRD0S FRRXQI) 6\BEDG/YF0G \WH?) $6%6  \KH
6( & DG YOURXVERGH/| RP HE\R SURP XO DM DG QM SUANTSSURSUDMCFFRXQI) SUGASBY 5 HHATRNRQY/DQG SXEQF FRP P HQWI URP \WH) $ 6% DUGWHG( & KDYHIRFXHG
ROWHLQMUW R |L(DIADOFERWY DOGLOMCDOFRQARY , QDEAURY P O) ARP SOQHV] CFFRXQIGY SRIAHYDQG\WHDN HOADHEHQ) \KEMRAG\R KHIKAHG VAU B
U XDRYDOGWHSXETF ) XUWHU CFFRXQICY IXBVDQG U XDNRQY/Dv'Z HIDWHULQM SUABINRY DUHFRQMIXDED FKOQILY LQZ D VWDAFRXTS P DMIDID P STAARXU
FRORICDMS | LCOQFLDOWIAP HON

© HFOQRMBUHEPARHLP STFWR | XUHUHFKDQ) H/AR CFRRXQIMY SUCFLSEYRUQM SUBMRQAKHIR . RURXUDFFRXQIY SRIFLHVRQRXUFRQRICDMS | LDROOABAP HW
JRQ) |RZ DG Z KIFK FRXGKDYHD W QU LFDQMH | HANRQ RXUUBR WG | LDQROOUAXOVDQG FRXES O HAAKHUMSRWG) R \BQLRNRQY FRP SBWMG EH RIHWWHDQGRX QAP HOAR \KH
FKOQIH

5 IM\V5 HDMG VR 7 KLLG 3 DUAHY
;- HFRX@ EH VXBEMRWR SHORQDOOMUY - SURSHIVA@P DIH SIRGXRMIDEQON Z DULDQW DQGRKHURDIP VIQYRMQ) DAIHZD GH HARH SURGXRWM\KDAZ HVXSSO

7 KHSIRGAWZ HWXSSD DUHVRP HIP H/XVHELO SRR KLY DERXYRURIMFDCCSSIFDIR)Y \KFK DAKHDAH-P EBGSOWR DO OUADVWKDNRXG UAXONQGDN. SHIRTD
LMY SURSHW AP DIH GRWR SIRGAIRY SXQUWYHAEP DJHYDQGFRQHNXHQMOEP DIHY ©  KIBIZ HKDYHQRW] SHIHFHGOQ \KFK FOIP VAR GDM CRXDCRURDIP HEGH HRAVIQ
WHSURGRNVZ HVXSSD FRXT URXOMQRXUEHQ) (TP H3DYDGH HITRAQ @Y \WDKHIY SRAMND QUHFDIP Y

© HDWP SYWRLGFOGH®I DOBURYIMRQYLQRXUDI UHHP HW DG SXUFKDHRGHY/ Z LW PR HYARDATLHGAWLI GHER @P IWRXUH SRUKUHVR SRIMIDOICELAW | RUGEP DIHY
DUMQY 1URP GH HAWRUHIRYLQRXUSUIRGEN + RZ HYHJ W/ SRMEBGIWWDAHHIP WBNRQ/P D QRABHH | HARYHDVDUAKXOWR XQ DYRIEGIMARDOG-AMRYV/RIOY VHIPAGLO
WHIXMUH $ Q WWAK QZ \VWUBHIDBBWR P HIMFRXGS UAXOQP DMIDCH SHOH GYHMRQR P DI HP HYMP HDQGH | RWOGG AP DIHWR RXUBBXBIRY DOGFRXGFDAHXY
\R | DOR UAEIQRUDMEFARMEP HY Z KLEK FRX@S DGYHYHD O HARXUUBAKOVR RSHDMRY/



: HE-BHIGROLQE-BHIG-ONRQARRLY DQGWLLG SDUNAAR SLIRAGHNA. VHLIYLFHYLQ RXUSURGXPNEHYHESP HOWDQGRSHIDIRYY DQGDQ GMXSIRQR WHUVHMAHY RUDQ
LQPUDVHLQ FRWR WHHVHYLEHY FRXT@S QHIDIYHD [P SCRARXUI LQDGRDCFRQAURY DQGUHKXOVR . RSHDIRYY

© HG-BHIGROVKEFRUERRLY\WR SURYLGHFRWWH | HARYHDQGH | LFLHQAHYFHVIQVXSS® AKOIQI XQRIRYY LGFOAQ) VRXUAQ) FHMBIQVKERRP SROHVDQG DWHP EQHY DGO
SIRGANEHYHESP HQATRMMEY

2 XURSHIDIRQ/DQGRSHDMY UAXOVP D BHQHIDMYHD LP STRAGLL Z HH SHIHFHSUREGP VZ W RAUNEFROMRALY WDAP STRARHGHIYHY R SURGEMR RUPXMEP HY
7KRHSIREDP VP D LFOGH GHD) VIQ\R\X DHRUKDUE DUHGHYHESP HOMP HIGHY SIRRQHG LR OV \R REBBIQFRP SRHOVZ W FRP SHMYHSHIRUP DOFHDQGFRWY
DMIEXRY TR VR CAKLHYHDEHDOM\ LHB/RAMP HD GHIYHY LD \R P HANAWRP HMP HICH/RUGHP DB/ AMXSWRQRUIGH HAWIQDWHP EO \MINRUMKLSSLQ) \HYLEHY
RUGHD) VIQWEELT] LQY P D4 CRMUQ) SURFHWHYRULIP SIQJ) XS YROP HIRUGHZ SUIRGAW |, | RAMKLLG SOV \KSS® FKOIQSURYLGHYZ HIHVR UHSFHRUGNARQMHVHYLFHYI RUXY
RUWHURSHDNRQ/DUHAMXSIWG D/DUAKEWR DI LUH HDWKTXONH DAAR \MURINP - SROWFDIOXQUMI RYH.P HQEOXGRHIBQN Z DU GVHDH RURKHUCDMDOGVDIMURU
FDIBARSKLE HYHAZ HIN HFRGRP LF FRQBUMRQVRUDD. RMHUUDRY RXUI LCDCADCFRAWR DG UAXOWVR - RSHIDIRQYFRXGS EHOGYHYHD O HAMG

: HP D, UHD KHDVO RQ I X\WUHFRIDERIDIYHDQG XSSO FKOLQ SDUGHY

* HKDHHQMHGLOR DOGP D HOMLQR DM LF FRIDER DRQY DQG SONGHIKLSVAR GHYHERS DG ARP P HIADT] HRXUPXUMHADQG XMB5 ' SIRILEP VZ W RKH
FRP SOQHAR CFFRP SOK RHRUP RUHR \WHI RTBZ LY

f  REMQFIBMIDHIXSP HQG| CROMY

f  RAEIQH SHWHIQUHBNDQWP DAV

$  FANQIFHW\RFRP SRGQV

$  REEQ\DBVOGP DAY \HYFH/RAKSSRWDQGRU

f  REVIQKSSRWWHYIFH/DQGRIHIGRZ QAP \KSSD FKOQWKSSRW

© HP D QRABHVXFAHA XAQHABEDKLQ) RUP DQEQQ) \XIEGIFRIIER DIRQ/ DG SDMGHIKLSV DOGZ HP D' QRAEHCEGIVR GH RADMFRIER DARQRUSTNGHIKLS
DIUHP HOVKDYLQD \MP VADIY CRRLY R XV RUDATED) DOUAVR P DNHRUP DQEQ\WHH WD HP HWRUDGHD RUI DOUHLQ DFREIER DIYHSONGH IV SHURP DFHXQEHUM)
\XFK DUDQIHP HOVFRXGSKOP RXUBXMQHW DQG | LDGADCFRGEWR)

, | RXUVKSSTH.Y EHFRP HXCDYDLOEGIRULQDGHTXDM RXUPXWRP HUUHIMRQKLSY IHKWVR RSHDIWRQYDQG LQDGRDCFRQAURQP Dy BHDGHIHD D HAMS

: HOFTDXUHFHYBOQR RXUP DMUDY Z KUK DUHFUMFDOR WHRQIRQ) RSHDIRQDQG | XMUHIURZ W R RUBMCHY 1URP VHYHDOMLIGSOMEY © HICFHUMWI URP 1 LQDGADD
QLI XAV RURKHUXGRHMEQINVH SHIHFHGE, RAUVKSSTHY GWIEXRYRURKHARLG SOMFVRQZ KIEK Z HBD © HERRAMDHBQ WP DIBHP HQVZ DD R \WHH
\XSSTHYAKRDAREDI DM\ FRQMKHR VHIFRP SRGHOW KB WPV WK KAP VRUSURGENMR XY 2 XUUHIDGFH RQWHH\XKSSTHY LQYRYH/ALI QU LEDQAIMY DG XFHABQIA
L(FOQQ) Z KHMHH\KXSSTHY Z LOBIRNGHOQDEDOMXSSD R UHNXUHG FRP SRHIV \KEM AP VRUM WP VR \IK | LELHQATXDIU Z L@LGRU-DHSURHVI ROMHFRP SRV
B P VRN AP VDGZ LOSHJR P WHUREDI DARQVRQDWP HY EDAYV , QUEAWRY FHUBQWXSSIHYKDYHERQY GOGWP B/ Z KIFK Z HFDRAARQARD, | \MLG SOV O

XTEGIR\XSSD XVZ L UHNXLHG P DAUIDY RUARP SRHIVRURKHZ VH DWWV LQRSHIDAY) RUBXMCHA RUBMGHN FRXG EHKDWP H5 |, QDEAMRY ARP SIOGFHZ LW \WH
6( &IVARQTAWP LAHIDY U XTMRQY/P D LGRIDHRXUFRAVDQGE DGYHYHD LP STRAKHVXSS® FKOQ! RURKUSIRGAW

: KIBIP RWP DX CRXUIQ) HIXLSP HADQG P DMUDY | RURXUSURGRW DUHDYDLMEM | URP P XASBIVXSSTHY FHMMOQR \WRHLWP VOHRQD DYDMEG I URP @P WWG\RXUHY
6KRX@OQ R WHH\XSSTHY BHRP HXQDYD.OEGI RULCDGHNXDOM RULP SRHWP V



XETFFFBBEGIRXY VKA DVIGRU-DHG SUFALQ) WPV Z HFRX@ EHUTXUHGAR \SHOG DML QU LFDQAZP RXQAR \WP HDQGH SHQHWR GHYHES DOMIDMRXUFH/R VXSSO DQGZHP D
QREHAFHMXAQGRQ) \RROWP VIFR-BIEGIR XV RUDAID$ VDUAKOWKHERWR DAP LG VRXUH\XSSTHUIFARXTS DEYHYHD N HANRXUUHIMRQKLS Z W RXUPXMRP HY D/

Z HOD/RXUMKXWVR RSHDINRQ/DOG | LDGRLDOFRQAMRD

2 XUl DFLOW DVZ HEDVRXUNXSSTHT DQG RXUPXWRP HAT| DRLAMAY DUH YXQH.DEGIVR GMXSURQ GXHWR CDIMUDCRURKHUGMDAMY WINHYDQG RMHURYHWEH RIGRXU
FROARO

$ P DVMUHDUDAONH 1 LLUH WXQP L KXUIFDCH P FBRGHRURKHUGADAL \KAK D/DSDQGE-P L P DVRUIBRG \FDREIOWRLP V QEBTUHYHNR IR IMADMERN O | HAMY) RXU
| CROW RAKHDUDLOZ KIFK WV GFDMS RUDH HANY WRHR RANKSSTHYRUPXWEP HY FRXE WL QU LFDQ® GMXSWRXURMHURSHIDARY/DOGGHIY RUSUHYHBIRGEN
\KLSP HWRULQUBRIMRQ GAUQ) \WHWP HUATXLUHGR B0 UHEXES RUBSOFHRXURMHUGP DIHGP D4 CFRMUQ) | LAWY 0 RIRYHU H WHP HZ HDMHUDQG RMHUCDMUDD
AVDAMYP D BHFRP HP RIHIQMIHRUP RUHI UHTXHOAS Q UAXENY GHDA VIR \WHHHYHQIVFRXGEHGQIW, DOGFRWD 1 D) R RXUNKSSTHY RUPARP HAT| CRONA/ DA
QHIDIYHD 1P SCRMGE. \XFK DAVDWMU SIRGAURY KLSP HONGGLOABIDNROR RXU ' SUQINY P DFKLGHYFRXGS EHGHD) H5 Z KIFK FOQLP STRAKHSHIRGLQZ KIFK Z HUFRIQ] H
WHUYHOHUHDAGVR WD SUQIY) P CRKAGH\DB! $ GAUMNRID PMRP HYP D GHI SXUKDH/R RUSIRGEN XQICRSHDNRQ/ UM DWR GRIP 0O ( YHOU Z HDMIEGIR
UASRQG TXEND \R DANDWM \WHFRQIMXHGH | HAWR WHGMDXMUIFRXES FUHDMXQPHMEQI | QRXUBXMGHW RSHIDIRYY , QDEAMRY FRIFHOQ/CERAVWMUIRIMG  \WHHIHAWR D
WURIMADMERN SRONTDOMP ROGERMMNAY Z DU LGFOQQ) WHS NIDQDD 5 XWDOGEWH, VIHD + CP D/FRICAN RAKHRXEUHNR HEL.GHP IF QMDA LGFOGQ) \WH
RAEINR &29," DG YDUDQN ARXESKDYHDGQH DIYHH [ HAARQ RXURSH.DMRQY DQG\DBY

5 DMV5 HDMG VR 2 SHDWRQY

: HRSHDMSUP DUO® DARCHI DAOW GFDINRQ DQGDQ AMKSWRQ DWRXUI RO FRX@ DOHIHD D  HRWRXUBEXMCHKY DQGRSH DN UHXAV

2 XUSUGASICR | LFH/DHGFDMGLO) UHP ROAS.DI RAD 6XEWEQMED DIR RXUS ' DR FXWRP HIDQGWHRKQEDOWSSR WP DI HP HWQG OGP LQMRDAYH
RSHIDIRYY DG RXUI LDEDWHP E® DG\MIMY RSHDIRQY CUHFRQGANS DAKHI CAOWV 1) WP RQASDRRAD 2 XUQHIRY R FRP SRHQWXKSSTHY \KEDAHP ETHVOQGI LQMWHS
JRRG/DUHKHIS DARKU) UHP RWDFLOW DQGWMLLG STV Z DBHRAFY © - HENHSUFDMRQAR D HIXOLGRXUI CAOW [FOGQ) DFTXLUQ) LQAXUIFH HP SE Q) EDAN XS JHHDRY
DERSIY KHOWW DOG\O HIV SIRFFRY DG XM LY R | \MMWRLIIHR FRP SXMUADI + RZ HYHJ YO0 \WURIMP . RUDDMIBCRURKHUGNDWAL \KFK D/DQHIWTXONH [ LUHRU
IGRG FRXGEP DIHRUGAAR  RXUP DX CRMUCQY HIXSP HMWRURULQYHRY R ARP SROHQAVKSSTHYRUN LAMKHE JRRGY FDAH\VXEWBQAOGHD) VIQRXURSHIDIRYY AKINOWH
GWR N 1QRP DIRQDIGFNHXVR IGAXUDBIWRICH SHOHY 5 HFHNBRRQIHG SRZ HJRXED H/GAHWR & DI RQDZ LQH /P D FDAVHKEWEQMIOGHD VIQRXURSHDIRY/
DOG\WHLP SRR \WHAHZ LGB LU/ DG RM-UQDMUDOGMDAMYP D EHH CFHEDMGLOWHI XMUHD/DUAKXIWR FIP DMAKDQIH 2 XUQKIFHP D QRAFRYHRXUGRKHVIQD)
SDMFXOUFDH , QDGAURY BIDEBWR WHEYHR LQXUIFHFRYHIH @P DIHWR RXUI CAMMVP D KDYHDP DMIDCDGYHYHH | HFWRQRUBMGHWY | LOGRDOFRQAMRODEG

RSHDIY UHXOV

0 DLOMDFH H SDOMRQ DQGUH XUBMKP HIAR RXUI DALMY \WHFRQIKANRQR QHZ. | RO DQG\WHGHYHESP HWDQGLP SBP HOBMRQR QHZ. P DQXI DRXUQ) SURFHWEY
LQYROH\LI QU LFDQAIMY

2 XUH MY | CAOMVOQGE0 R RXUIXMUHI CAONVP D BHNXUHUH XOURISHIRGF P DQMIGAH XSIWAQ) H SDMRQ UHXURMKP HWRULP SIRYHP HOAS Q XQH SHRARG
RSHIMRCDCRUP HAKDQFDO DOWH LGFOGQY) | OUHDARADMG Z LW EHINGRZ QVDQG | RIS RAMI HY FARX@S HBXAHRXUI CAMM SURSANRQFECAW EHBZ H SHAMGGYHY
Z KLFK Z RXT BHEFHRXUSURPINRQ FECELOMY DG XAP DMD RXUUHYHHY 8 COQIALSDMG FCBMICH SHIAWUYDARADMGZ W P DQBIQQ) XSIWAQ) H SDOAQ) WO
UHXUEMKLQ) RULP SURYLQY RXUICAMMNYP D DOR BHBAHRXUSUR WEELOW 2 XUI CFLOMVDORP D EHVEMAMR XDQIASDME AP DIHD/DUAXOR QDMIDOGMVDIAMY \MURIMY
DWERNVRURKHUHYHOV

,| ZHP DNHDQ' P DVRUP R LFDIRQVR RXUI CAMMY VKK P R LFDNRQ/ONHD Z RXEE UK OO VEWBQNCDGAWR DOFCSMICH SHIGWMUHY DG FRXGS SURBRY \WHWP H
QHFHAOY WREUQ) \KHI CAONV RQIGH ;: HDORP D AKRRVHWR UH XUBMK RUXSIUDGHRXU



| CAONYEDVHE RQRXUDAANP HQAKDAXAK CRRW Z LOBURYLGHDEHTXDM | LADGADOHMUQY + RZ HYHU VXA CRVWNAY UHDXUUHWP HI RUGHYHBRSP HOADQG FBMUICH SHGWMUBHY

EHRUHFRP P HAHP HOAR FRP P HADCRSHDARDY DOGNH - DAKP SINRQ/XQEHEQRQ) DG-AMRQVR P DNHVKAK CQLQMIR HOWP D SIRYHIGFRUHAMGFOQQ) DAXP SURY/
W DLAQ) FROMKANRQFRIWVDGWP Q) Z KLIFK FRXGKDOP RUBXMCHW | LCDGADCARQAURY WAXWR RSHDIRQ/DGFDK | BZ V

) LD ZHP D QRABH\KAFHM XCRUH | LFHQAQ GHYHBSIQ) RULP SBP HAMY Q. SURSAEIRYSURFHAHY , GQRYDIRQLQ SURGANRQ SURFHIHYLQYRYH/ALI QUL SHOH
DOGFOUUHVIGKHBQAMY LFOAQ) Al HEXAMVIQGMIQQ) DUGGYHBEQ) G SRFHVWRKGRBILHY GHYHERSP HNDGE SURGRIRQWP Q) GHD) V DG SURSAVWEH HRV
" MXSNRQYLQWH SURGAUINRQ SURFHW FOQ DR UAXOVURP HURY GH HAWLQP DALIDY GHI VIQRBEIQQ) RUBYMQ) RSHDIY SHP IWDGIEHOAY BIMO/R SIRGEVURP
PXWRP HY LOMIXSIRQLORXUNKSSD R P DAMIDY RUBRXUAHY DG AMXSINRY/DARXUI CAOMYGHR CFAGHV P DOMIGRHIMKH/ RUXQOHZ RIGQ) FREEWR)Y DOR Z KIFK
FRX@G0H HAWHWP Q) R SIRGAIRQUIP SV 3URGANRQLWKHY FIQ BOGWR LGFUHDHEFRAWOGGEP D 0 HARXUCELOMW \R P HAABURGANE-P DOG Z KLFK FARXES DGYHYHD LP SCAARXU

EXVCHW DG UAKXOVI URP RSHIDARYY
5 WNV5 HDWG VR & RP SIDGRHO DAY

: HOIH\XEMPARS 6 DQGRMHUDQIFRIXSIRQ OF V WDCHFRQURY HARGRP LF\DGRIRQYDQGMP IMUQY VOQG UHIXTMRYY 2 XUI IGUHR ARP SO Z W \WHH@Z VDG
UHI XOWRQY FRX TS \KEMPAXVAR ALYLO FUP | DCDQG DGR LQADIWYHSHIDO/DQGKDP RXUU-BXBMRQ

" RQ) BMHWRQDZ REE LGHEDLYHNUAXR FRP SO Z W WHOY VDG U XOMRY/R WHS 6 JRYHP HDGG YOURXVI RULIQMUMGRIRYY 7 KHHOY VDG
U XTMRQY SOFHUAMIFARY RQRXURSHIDRQY WIGHSUIRNAHY SDNGHY DQOGLQYHAR HON

, QSOMEX@U RXURSHIDIRQ/DH\KEMPARS 6 DQG| RUHIQOQIFRUXSWRQ DG \WIGH FROURODY. \VOGG W XONRYY \XFK DAKH) &3$ DOG\WHIUEHY $ FPWVH SRIWFRQIRY
DOGHREP IF\IRIRY/SIRILEP V LFOGQQ) WRHDGP LQUWMBGE, \WHS 6 7UDXY ' HEOWY HOAV2 [ILFHR ) RLIQS WHVERQARD32) $&  \WHEVDM' HSDW HOWV
" WHARDMR ' HHQH7 IDEHEROARY 3’ ' 78 DOGWHYSUHXR , QBN DQG6HXUN %6 R \WH' HEOWY HOWR &RP P HIH $ VDUAKOWR CGRQ) BMGHVIQIRMIQ
FRXQUH/DOGZ W | RHIQPXWRP HY Z HDHH SRHG\R DKHIKWHGUMIR YIRIAY DQIVFRUXSWRQ DQGWECH FROMRODY. VOQG\OCRIR B XDINRYY |, Q) HEXDY
3UMGHY RDB- 7P S MKHEORH HPUYHRGHUGWRNY \WHS 6 ' HSDWW HAR - XWIPHWR SDAHHI RIAP HR \KH) &3$ DGR IMKHGQHZ HI RUAHP HQAIXLGHIGH/ WD
INHIQR FROIGHDIRDS 6 QDNRIOHRXUMN DOG\WHARP SAMYHHWVR 8 6 FRP SDQHVIEURTG WY XQRODUKRZ WY SUAMG-QIOGLHAYHP D O HAARULQBAMY DVDZ KRB
RURUBXMQHVLQ SDIMEX@U

1 RELEREQ) 3UMGHOAT UP SIVUAHOM HXAHRG-UR\KGHGHIRAP HOWR \WH) &3$  D/SOWR RUBMCHY Z HP D G-DOZ W WBIM RZ GHGEXMQHN
HOMSUMAY WHHP SBR HVR Z KIFK DHFRQUGHIHG | RMIQR I LELDYI RUSXUERAVR WH) &3$ TV SUREMRORQSURYIGQ) D) WIQI R YDOHWR I RUIQR! | DY RAKHSXSRAY
R RANIQQ) RUABIQQ) BMGHWRMAXUQ) D) P SIRSHUBXMCHNVDG/DQMIH , QDEAMRY WHSIRYIMRQVR WHYAIEHY $ P WIGEH ROGEUWEHY R IRMIQSXEIF R I LHDY
DQGOOR CBSO \RWIRLRNRYYZ W LGAYIGOM\WDADIRYHIP HOARVQRAP SR 6RP HR WHLQMCDIRDOBFDMRVLQZ KIFK Z HRSHIDMOAN DGHYHBSHE GID0X WP DG
KDYHKLIKHAKDQGRUP DOBYHYR FRUXSWRY 2 XUFRQIXHGH SDOMRQRANGHWHS 6 SUP DU LQ( XURSH 6RAK ( DW$ MDDQG2 AHIQD DQGRXUGHHBSP HOWR GHZ
SDUGHIKLSVZ RE LCH FRXGLRBDHWHUMIR ) &3$ 2) $ & RIVAUEHY $ AWIRTINRQ/LOWH | XM

$ VOQH SRUMJ Z HP XWRP SO Z W YOURXV @Y. VOQG U XOMRQY/UHDMY \RWHH SRYWR SIRGANVDIGWAKGRBI\ 1URP WHS 6 DGRM-UFRXQUHVKDQ) MUMGRIR)
RYHURXURSHIDIRYY , QWWHS QWGEEVBIRY WWHHOY VIGFOGHWH, QMEDNREO? W IE 1Q$ UP V5 HIXDMRYY 3,785 DEP IQUMIGE, WH' ' 7& \KH( [ SRS GP LQVADIRY
5HIXOMRY/ 3($5° D LQWMMGE! WHY% 6 DOGWIEHVOGRNRQY DI QWP EDU RHGFRXQMHY DG GHAMDIRY/OEP LQWMIGE, 2) $& 7KH($5 JRHO/SIRGEN SOW
WRKQRBI\ DQGVR \B CUHZ KUK SUAHP LOBY RUZ HDSRQVSURT HDMRQFRGAHGY \R FOEBGE GODAH WPV DJ5,7$ 5 JRYHOVP LOMY 1P VOXMEROWHS QMG 6\
0 XQURY// IMABURNR\KISSQ) FHYIQLAP V Z HP XWWRBMEQDQH SRWIFHOHRUYHI \KDAIFHQHH HP SWRQY/DUHDYDMER! $ Q | DOUAARFRP SO Z W \KHHOY VDG
U XTMRQY FRXTS WAXONO! LCHY DEYHYH SXETAW DQG UAMEIRQ/RORXUCELON VR H SRWRXUSURGAN DQG UHSHDVOLOU/FRXGS FOU P RUAVLI QU LFDCQVSHDONY



9 IRDMRY/R DQVFRUXSINRQ DOGWIEHFRQURODY. VDG \DTRNRQY/ W XDRY DHSXQMWKIEGIE, AYLOSHDOWY LFOAQ) 11GH GHIOCR H SRYBUYIGIHY [QXGRIRY/
DAHAH] XY G-EDP HQVURP JRYH.CP HWRQAIRN DG UAYRFDIRQY RUBMMAMRQY/RE @FHQAY DvZ HIDYRUP LD LGH/ DG P SUNRGP HWIG FRXGKOP . RXUBHEXIMRY
FU-DIM GH DRYHVKDUHRTHVHQINP HADQG D HAAKHYDOHR  RXUMARXUMEY - HKDYHHWEEQWHS SRIAH/ DG SURFHEXUY/ G GHEVR DAMMARXUARP SIDQRHZ LW CSSTFLEDIS 6
DOGLOM CDARCDCDQIYFRUXSWRQ DOGWIGH FRQARODY. VDG UHIXDIRYY LFOGQ) WH) &3$  WHYAIEHY $ RADQG\MDCHFARQURY DG\VOGRNRDY SURIUIP VOGP LQWMBGE
2)$& WH' ' 7& DUG%6 DQGKDHWRGHGRXUHP SB HARFRP SO Z W\KHHOY VDG B XOWRY/ + RZ HYHU WHHFDQ EHQR DARXUDFHWDAITR RXUFP SR H
FROXGIQV DI HQVRURKHUDARADAG SHYRQVZ LOXRAMINH CRIRY/LQVIRIMRQR RXUSRIAHYDOGWHHOY VOG U XMIRY $ GAMRID \MHHFIQEHGR DAXUIFH\WWDARXU
SRIFLH/DQG SRAHBXUAYZ LOH | HARYHD SUHYHAXVIURP YLIRDMG) \WHH U XOMRQY/LQHYHY WIQLRNRQLOZ KIFK Z HP D HYDIHRUSIRVIGHDGH HQH\R DY DIBIHG YIRDMRQ
, QSOMFX@U Z HP D EHKHIB QCEGH | RAHCRIRQAKDARXUNR QAYHOMUH SDUGHINENHLQUGHRURXNIGHR \WHS QUG GBI HHDWRXIK RAUSDMGHYP D GRAEH\KEMPAR
WHH@OY V 6XFK DYLRDMNRY HHDLL RAUSRIFLHY SUREVMVARXE@S KDYH DQ DGYHYHH | FARQ RAUL-EXBIRG EXMGHW [ LCDADCFRQBURQ DG UHXAVR RSHIDIRY/ , QDEAWRD
YDURXV B GG P XQASDOIRYHIP HON XQYHYMEY DQG RMHULQMKRLY P DQEIQ SURENRYRUUAIRNRQY RO HIVLQFRP SDQH/WDIER EXMCHNZ W \DRMRHG
FRXQUHY SHYIRQVDQGHMY Z KIFK FRXGS DGHYHD O HRARKUUHBXBINRD EXMCHW | LOCADCFREAWR) DG UAXWVR RSHIIRYY

: HDUH\XEMPAR HYLLRQP HQBOKHDEX DQG D! HIV OZ VDQG UHI XOMRQY UHDWG R RXURSH.IDIRQY DQGWHXVHR  RXUDGAMYHP DQXI DAMUQ) K WP VDG FRQUKP CEG
P DMIDY Z KLFK FRXGS\KEMRAMKVAR FRP STDGFHFRWYDQG RUSRMAMOIDEMNV IQWHHHIAR QRQ FRP STDQAH

© HOH\XEMRAR YOURXVHYMURGP HIBODY. VDG UHI XOMRYY JRYHAQQ) RURSHIDRYY LFXAQ) BXWRAMP MGWR HP LWRQ/LQRWKHUDOG Z DMIDGG\WHXH
KB GMVSRICDQGUP HADIROR KO OERXVAKEMBRH $ FHVIQUANR HOYLUREP HEOICELAW LV IGKHHANQRXUSURGRNRQ LRIV 7 KRHOY VOG- XTURQ/ JRHD
P RY RAHAQIV WHIHHDIRD XVH WRUDIH U IMIDARY KOQENY DOGAVGRICR FKHP LFOY DG Z DAMP DMIDY WHSUHFHR \GHAL LHG \KEWBRHY LQHBRMFID
SIRGAEN WHHP MRQDGAVAKOLIHR KT DERXYP DMIDYLQRWHJIURXQG DURZ DA \KHFBOXS R FRQEP LCDAGMWY LGFOGQ) D) FRQEP LCDARQ\WDAHXOVI RP \SLa@Y
GHWR RXUI OUHVR SIRSH® GVGRHR AKHP LFDY DG RMHUZ DXAMP DMUDY DQG\WHKHDEK DG\ HIV R RXUHP S HHY 8 QGHAHHEY V U XOMWRQY DG WXL HQV Z H
DOR FRX@ EHVEMAMR CCELAOW | RULP SIRSHUAVSRDOR AKHP LFDY QG Z DAMP DAMIDY LGFOXQQ) WRHUAKGMY 1URP WHXVHR RXUM kP VDQGCAFRP SO0 LQ) P DMIDYE,
HIG XVHY $ FA.GHOVRURKHLGA.GHOVMWDARFEXUDARXUI DO RUQYRYH RXUSHYRIGHIRURSHIDINRQY FRXGB WA KOV RDIP VI RGP DIH/DIDQIKY &RP SIDGFHZ W
H WOLLYHHMURGP HBD KHISK DG\ HIV @ VARXES BTXLUHP DMIDCH SHIBWUA FKOQIHYLQRXURSHIDNRQ/RMMUHP HADINRY , QDEAWRY Z HXVHKD] DLERXVP DMIDVLQ
RAUBXMCHN DQGZ HP XWWARP SO Z WK HOYLLRGP HEDDY \/DQG UHI XOMRQ/ DARADMG\KHIZ W $ Q FOIP VUHADNY) \RLP SURSHUKDQRIR  WRUIJHRUGVGRICR WHH
P DALIDY RUGRGARP SIDQFHZ LW CESOFEGI @Y. VDG W XDWNRQY ARG EHWP HARQUKP 1Q) DG FRW® DQGFRX@S DEYHYHD 0N HARXUBXMQHN DG UAKWVR RSHIDIRYY

, QWHHYHZ HOWHI RXQGWR EHI LADCADT UASRQUEG! D/DUAXOR HYMURGP HABCRURKHUMY VRUB, FRAWRIG-U | RUHYURGP HIBOEP DIHYDEBI HS\R KDYHEHHD
FDOHGE XVRURFRXUKY RORXUSUHP VA Z HFRXGS EHUNXUHG\R S \KEWBQMCP RCHEY P DJHY/RUXQGHMINHH SHOLYHUP HADCREQIDIRYY |, | RAURSHIDINRY/IOR
FRP SO Z W \KAK O VRUBIXOWNRY/ ZHP D EHVEMPAR | LGHYDUG RKHURYLO DEP LOMDAYHRURUP LDODGRIRYY LFOGQ) WHUYRFDIROR SHP W DG QRHQAY
GHFHADY R FRQMHRXUBXMCHN DR , QDGAURY Z HP D BHUIXUHG\RSD. @P DIH/RURYIOMGIP HOWIQUASHWR \KLLG SO FOIP V LFOGQ) WRHUHDMY \R
SHIRTOMMY  LFOAQ) H SRKMHWR KT} DERVAKEWIFHAKDAZ HIHHDM XVH WRUH KDQEB! WEQSRWWP DA CAMMRUIAVSRHR  SURSHWW @P DIHRUFRQUEXIRQFDP V
6RP HHMURGP HQBODY. VOEBRZ. | RUMMPANR QADQG \VHYH DOICELOMAY| RUUHP HADMRQFRWWV BIDEBWR DXV HP D BHIGHINIHG D/D SRR UASRUEBISON XQG-U
KK QZ V 7 KHIP RAQAR [0 FRWW LGFOGQ) |LGHVRUAP DIHYSD P HIVWDAZ HP LIKWRXUXQEHNKRK FLURXP \WWECFAY FRXE\KEWEQMID H FHHGD). LQMXUDCFHZ HKDYHWR
FRHNEK B $Q R \HHHYHOV DRHRUQFRP BLCDIRY FRXGKDYHDP DMUDCOGYHYHH | FAARQRXUBXMCHN | LCOGROCFRIAWRO DG AKXWVR . RSHDNRQ/ DGR
DGMHIHD O HAVRU-SATIRY

7KHH SRR RAUSIRGAEWLOMIDIRTD 1URP RXUSURGANRY| CAONAAKEMAN XVR HURGP HOBODY VG U XOWRYV/FRFHOQ) \WHLP SRVWIQGH SRR FKHP LFDY
DOG K] DLERXAVAKEWIRHVAKAK DVWHS QUG 6VBIMY 7 ] LE 6 XEWDTAHY & RQURCS PADQGWHS HIADARY ( YDODIRQ $ XWRU] DARQDGS HAURNRQR & KHP LFDOE XEWBGRH/
7 KRH@OY VDG U XOMRQY/ U XLUHWHWY DG



WOIDARQR \RP HFKHP LFOWDAZ HVKLS DRQ) Z W RAKDVRIP DSOWR - RXUM P VDG RMHUSIRGEW | Z HIDORFRP SO Z W \KHHRMP LOUDY VOGG B XONRY/
ZHP D EHUATXUHGWR P DNHVLI QU LFDQAY SHIBUMUAAR UH RIP XOOWM\RHFKHP LED\KDAZ HXVHLQ RXUSURGAN DG P DAY RUGRXURRWVAR U MMNKAK FKHP LEDONRJDIQ
DOGRUWHIDQRRP SIOGFH $ GAMRIID  Z HARXTS EH\EMAMR LI QU LFDQAVLGH/ RURKHURLYLODQG RUP LGDOSHDBM/\KRX@ Z HQRATFKLEYH\XAK FRP SCOGFH

7KHFRWR FRP SOLQJ Z WK FXUHOADQG | XUMUHHYLURGP HQBO KHOGK DG VO HIV @V DSSTFCEGIVR RAURSHDIRYY RARHICEOMYDIMQ) |URP SDINHBDH/R RU
H SRXUHR KT} DERVAKEWERY P D UK XWUHH SHIBWUY $Q R WHHGHYHESP HIV DRHRUQFRP ELQDIRQ FRXKDYHDQDEYHYHH | FRARQRXUBXMCHN
ILCDADCFRBUMRQ DG UAXOVR  RSHIDNRY/

$VSHFWR RUBXMOHVDUHVKEMAAR SUYDR. GO XVH DQG G VHRXUMY UHTXOMRQY Z KIRK FRX@B LCRIHOVHRXUFRW

: HARIASHIRDD LGHNVICEBILG RIP DARQIURP RXUHP SR HAY SURSHAN DQGRXUPXVEP HY 3UYCR DG VHRXUM @F VDG UHIXDIRQ/P D P MKHXVHDOG
AVFRXHR FHIBQLG RIP DARQ DG UHMXLHXVVR DERSWAHMEIQR EHYHRXUMNY DG AWKOOEIY SIRNHAKDAP D O HAARXUCELOUW \R H | HAYHD P DNARUVHYFRAR
PXUHNVSDARUSIRSHRYHPXARP HY : HP XWWERP SO Z W SUYTR @F VIQ\WHS QUMGE\BMY ( XURSHOQGHHZ KHH LFXQQ) WH* HHIO DB3URMANRDS HIXDIRY/
3+ 357 |QWH( XURSHID8 QRQ 3(8°  ZKIFK BHLP HHIHRIYHO D DOGWH&DN RQD3UYIR 5 LIKWS FAZ KIFK BHFDP HH | HAYHRQ- DY ) XORHJ
LQFRQGHAIR)Z WK IWZ WG DO URP WH( 8 \WHS QWG. LQIGRP KDVLP SBP HQMG\KH* ' 35 DVR - DM DVIVWY IMAGRY' HHP BHU EXNXEVMAAR
AHVIQS . \GHRULFCP HIGP OV 7 KHH@Z VAKDMQH, LQAYIGAODSUYIR WKWOQGLP SRHLGAUDHE REQIDIRYY LFOQQ) AVFRXUHREQI DARY RQFRP SDQH/KOQEIY
SHYRTODW , QP 0 MUMARNRYY FRQXP HY/P XWHEHCRNHGLOWHHHOAR DADBVHRXUMY BHIFK DOG\KAK QRIVLFDARQUATXLLP HVARQIXHR LGRUDHIQVFRSHOG
FRIBUYDR DOGVHRXUMY @ VDG U XDIR/P D QP MKHXVHDIGAWVRKHR AHYEOQLG RUP DINRQDGG BNXLUHXVVR DEFRSWAHIBOQR EHYHRXUMY DUG @WKOGELY SURMAY
WDAP D O HRARXUCELONV VR H | HARYHD P DUNHNRXUVAYLFH/AR FXUHVSDWRUSURSHRBMHPXWRP HY : KIBIZ HKDYHLQYHWAMGLQ DOGLQMGWR FROIMXHR LI WARXUAHY
RFRP SO Z M\KHHWEQELGY Z HP D RABHVFAHW XAQERQ) \R DOG00 KK | DOUHFRXESKDYHDQDBYHYHH | HAMRQRXUBXMGHW WAXKOWVR RSHDIRQYDQG U-EXAMIRQ

$VSUYTR  BXVHDIGOBVHRXUMW OF VOHIQMSUAME DIGSSIHE FRP SIDFHFRWP D LGFWDH SOMAXDU® LOWHFRQM WR HKUQ) \WDADGHDOMED
SURKAIRQ DG AP HUP HKDQMP VOHLQSTFH , QUHFHY HDW WHHKDVEHHQIGRUHDIQY BIX@RY HI RUAHP HADQG @A) DARQ TRV LOWLY DUDLOWHS QUME6\BAY
DOGLO YOURXRKHUFRXQUHVIQZ KIEK Z HRSHIDM

5 M\V5 HDMG R, QMBRNDCB LRSHIV

2 XUBXMGHN UHIHY/RQWHKQREI LFDCDQG RKHULQQRYDIRQYHP ERAHGLQ YOURXVIRP VR SLRSUHBLY [QRIP DIRQ DQGRMHULQMDRNDCELRSHIV 3 LHDAG
LQRIP DIRY 2 XUI LOUHWR SLRMAWRXU, 3 ULIKWFRXES SRV KDUP RXUFRP SHMYHDGYDQBI HARDQH \WOWHJ - Z MW URSHRAR\KHXVH P DQXI CRXUQ) GDH \DB! RJ
RKHUFRP P HADT DARQ R RXUSLRAHIHY WRKQRBILHYDQGSLRGXAN ZKLFK P D KDYHDQ DOHYHH | HAWRQ RXULRKOVR RSHDINRQY DG LODGADCFROAURD

© HPD BHUTXUG\R P DNHVLI QU LECOACBAMOQYMAR HOVIQRWHS  * R SURSUHEY LQ RUP DIRQDQGRAHU, 3 DVZ HGHYHES P SURYHDQG\FOBIRXUSUIRHRHY
WRKQRBI LV DG SURGAW DG DOUHVR | XQ5 D05 P DNHHAHLOYHXR HWV RUXQEHSHIRP DOFHR WHWAKGRBI\ IXQE-GE \WHHLQMIR HOW FRXG\HYHIHD LP STRARXU
EXMCHW | ((DIADCFROGUR) UAXWVR RSHIDIRQ/DIGSIRGHAW ) URP \IP HVRWP H Z HFRTDER DMZ W SONGHYRQFHMEQS  *  CRAVMA/DQG\WH\KFFHWR \KFK5
CRMMEVLYDGGE. WHFRRSHIDRQR \KFK SONGHY

, QOEAWRY RXUI DLOUHVR CEHNXOMD SIRMANRXU, 3 UL KW FRXTS BAXOVQWHUBBAIRORIBRWR RXUFRP SHIMYHDGYDQEIH : HP D EHXCTEGIVR SUYHARLG SO
IURP XM RXUSURSUHEY LQRIP DIRQDIGRAMH, 3 Z WWRXWRXUDAKR DARQRUIURP LQG-5HIG-® GYHBSLQ) SURSUHEY LQRIP DARQDGGRM-U, 3 WDAMP LR RAY
SDMFXOD LOWRVHFRXQUHYZ KHHWH@OZ VAR QRABIRMAWRXUSURSUHEY U KWAR\RHVEP HGIUHDVIQWHS 6 RARRHFRXQUHYZ KHIHZ HER QRAKDYH, 3 UKW
SIRARIRD 7 KHXVHR RXUSURSUHELY LQRUP DARQDGGRNH, 3 B\ RKHYFRXG BBFEHRUHIP LCDMFRP SHIVYHDGYDQRI HKDZ HKDYHGHYHESHG SRMMID FOAMQ) XAR

QHIBY CFHMQ) RSSRWQUHY CRXDORUSRAMNCRXMEP HY RURKHZ MHKDP RAUBMGHY | LW



EHFRP HVGHRHADY | RUXVAR QM DMVR SURKPAKHH, 3 WKW DQ - SURFHHEQIVARXG EHEXGHORP HOGFRU®  FRXTS UKV FRXQAFTIP VAKDEBQILQ) RXU,3  LGFOGQ
YDIGEW RUHI RIAHEON RUDFRMQI XVR LQUQIFP HOAMDQGZ HP D QRABAYDIO

2 XUSDMAZSSIFDIRYY DG MKHG SDMIVP D EHSUIRMAHGE WILG SOMEYZ WKRXWRXUNGRZ BIGIH 2 XUFRP SHISRLYP D DOR DIWP SR G-I QDURXQG RXUSDAOVRU
RS RURKHZ VHREVBQ DG XVHRXUSURSUHEY QIR DARQOQGRKH,3 0 RIMRYHU RXUFRP SHRYP D DDHIG KRTSRUKDYHDSSIHG | RUSDMONVIQWHS 6 RUCERDG\WWDAML

HY RUAHG FRX@SRMED SUHYDLCRYHURXUSDMAIL KWRURKHZ VHTP IWRXUCELQU \R P D4 CRXUH \HORURKHZ VHFRP P HIADT HRHRUP RHR RUSIRGEWIQWHS 6 RU
CEURDG © W UAGHPAR RXUSHIEQ) SDMATSSTFDIRYY Z HP D RABHVKAFHWM XCLQWHRXUQ) IMKHGSDAMQV RAWHRDP VR \KFK SDMVP D EHQUWRZ HG D) R ZKIEK P D
@P [WRXUCELOWN \R SURMANQYHMRQAKDAKHAH CESTFDARQY Z HHLQMBHG\R FRYHU Z KLFK FRXGBKOLP . RXUCELOM R SUYHARKHY | URP H SR RAUNMKQRRILVDOG

FRP P HIADT Q) SIRGAWMP LR RUSIRGEW , QUBAWRY WHH SWDIRQR DSDAMMAIR UAXNOQLGRBDHG FRP SHIMRDZ W FROHNHWHRIROR SIR WP DULQY

2 XUFRQ G-I DI UHHP HWFRX@ EHEWIFKHGRUP D QRABURYIGHP HIQQI I XCBURARIRY RUDABDWD SRIMNROR RAUMDEHVHFUHVRUSURSUHBY P DX CRMUCY
H SHWNH $ GADOMUP HAH/P D QRAEHDYDOEGILOWHHYHINR DOXCDAKRU HEXVHRUGVFRKUHR RAUMDGHVHRVOQGP DO CRMUQ) H SHWYH 9 IRDMRQVE. RKHY/R
RXUFRQ LGHQMDDN DI WHHP HWOGWHEWR HP SR HAVZ KR KDYH\GHADT HENGRZ GEIHDQGH SHWHFRXGKOP RXUFRP SHIMYHSRMRQUAKANY |URP \KHH FOMYH
@MHR VKK NRZ BIEIHDGH SHYYH DG FDXVHRXUNIBY DG RSHDIGY UAKOVVR GRICHDYDUAKOR LFUDHGARP SHIMIRD , QDEAWR) RKHYP D RREIQNGRZ BGIHR
RAUMBGHVHFUMURXI K LOG-BHIBHNEYHBSP HUWRURKFUCFFHWE B0D0P HIQY

7 KHOBSTFOEGII RYHGP HQBEDAKRIMAVP D QRATSSURYHRXUSHIEQ) \HYLFHP DN DQGWIGHP DN DSSTFDMRY $ 1 LOUHVR REBBIQWEGP DN U MADIRVIQWHS 6 DOG
LQRMHUFRXQUH FRXTS P WRXUCELQWNY R REEQ QG UABQRXUMIGHP DUWIOWRHMUMGRIRD/ 0 RURYHU LG SOMEVP D VHHN R RSSRHRXUDSSIFDIRVRURKHE MV
FKOTBI HWH UK UDMADARDY , QWWHHYHMKDNRXUNEGHP CUNY CUHQRAZSSURYHG RUDUBHVKAFHAM XT@ AKOBIHGE. LG SOMEY Z HFRXGSEHI RIHG\R UELDQGRYXU

SIRAN Z KIFK FRXG UK EWR  ELDQG UHFRI QUNRQ DG FRXTS UATXLUHXVAR GHYRMMLI QU LEDOABARXUAH/AR UELDQEQ) DG DGYHMNQ) DOGP DN G BB/ : HARXG
EHK-GE UGS Z KR XEEHNGRZ QW XVDQGWR JRYHOP HOADHAHYDEBZ LY | RUBIDARQR RXAUMBGHP DN SUYLRAD XVHG RUUH MGG DN LOWHP DAY
EHRHZHAG

7KHIDXHR DR R RAUSDMNV \WDEHP DN WBGH@P HY WBGHVHRHV RKHU, 3 WKW , 3 WKWDALI QP HQV RUFRQ LGHNDDW DI UHHP HQWWR SURMRANRXUSURSUHEY
LQRP DIRQDGRAH, 3 LFXAQ) RAUSIRAAAAY X IMP V DESDUDMHY GHYLRH \R\ZDUH FRP SRUMMRQR PDWU HI ' REMIAV  RXAURKHUSURSUHEY P DX CRMUQY

H SHWH DQGO0 RMHUR RAUMFKGRBI\ DOGNIRZ KRZ ARX@KDYHDP DMUDCDGYHYHH | HFANRQRXUBXMGHW DG UAKWVR RSHIDARY/

7 KLLG SDUV @ \KIWDQG DAHIRAR Z KLFK ZHDHVKEMANDEBILQ) RXULQ UQIHP HOAR SDIMOW WDGHVHRUHVRURKHU, 3 UWIKWP D KDYHDMIQULFDQADGYHIHH [ HAWRQ
RXUINLQDQADOARQGMRQ

7KUGSOWAYP D RZ QLWKHS SDMONDQG SHIAQ) SOMMATSSTFDNROMKDA LA LHTB/ UHBYDQWR DEAMYHP D4 CRMUQ) RUDD. REHMAKGRE\ UHDMG\R RXU
SIRGEN 6RP HR WHHWMLLGSDMA/P D DAVHWKDAZ HOWHHP SE 1Q) WHUSURSUHEY \WAKGRE)\ Z WKRAMDARRU] DIRQ 7 KHMP D BHWLLG SOV SDAMQIVRUSDMV

DESIFDIRQYZ W FOLP VUADMAGAR DEAMYHP D4 CAMUK) RUDQ. RKHAMKGREI\ UHDAGAR RUSIRGEW 94-FDVHSDMMNSSIFDARQYFOQVENHP 0Q \ FOWAR MAKHDY SDMV
WHHP D BHRXUHO® SHIAQ) SDAMAISSIFDNRYY/Z KIFK P D @MUK IMXHE SDMINMWDARUMKGREILAVP D SRMMID LG UQIHLOWHI XM , QDEAURY WILGSOIMK/
PD RAEQSDOMNLOWHI XMWUHOQEFOIP WDARXRKQREBRI VLG UQIHXSROWHHREBIGHS SDAMQV $ Q1 WILG STV @ \KIWRURKHUDMHWROWR Z KLEK Z HOUHVXEMAY
DEBILQY RAULQ UQIHP HWR SDMONV \WDGHVHFUAVRUDD. RIHU, 3 UJKWP D KDYHDMIQULFDQADGYHYHH | HAARQRXUI LDGRLOCARBMRY

: HP D\ LOPXUMKEMBIQUDCFRIWHY RIAQ) DQGCHHYAQI RYXU, 3 WKW

© HPD LRXUVEMENICH SHOHDIGFRIWIQSIRMAY HIRAQ) DUGCHHIAQ) RXU, 3 WKWLIDOAWLGSDMEY |3 GVSXM/P D EHFRW® DOGFOQEH\XEWIQMID
AVXSIHWR RUBXMCHNVRSHDIRY/E. GYHIY DWONRODIGHHIHVR P ODIHP HWIGNA WAKQFDCSHYRIHIDGE, LQRUDIQ) RAUFRWR GRQ) BXMCHY 7KLLG SDW
3 FOLP VDA DI QWYY FRXGS \KEMAMOAR I QU LEDQAMCELONY BADAUHXVAR HOAULQR UR DOV DG AFHMQ) DU HP HOVRQXQ DYRIEGIWP V SUAYHAKVI URP
DAP BIQ) RU



QFHMQ AHMEIQR RAUSUIRGEN \KEMRAKVAR LAMGRNRQY UAXURD) RANIBIR SURGAEW FDAHVAYHIHAMXSWRO/AR RURSHDIR)/RAMWHP DINASDRAYLQZ KIFK Z HFRP SHAM
RUBTIXLHXVARNDN LQGHP QU LFDARQFRP P LAY HOVZ LW RXUPXWRP HY [GFOGQ) FROMEAMDOSURYIMRQY XQEHUYDURXY QFHQHDUDQIHP HV , QDEAMRY ZHP D LGRXU
\LJQU LFDQAFRWLOLFTXUQ) WHQHHADY \KLG SOV, 3 UWIKWI RUXVHLQRXUSUIRGEW $ Q DOGDER \KHHARXES KDYHDQDEYHYHH | HFMRQRXUBXMCHNDQG 1 LDGADO
FROGURD

, | ZHDUIHXQDEGI\R DAHIXDMY SIRMANRUHI RIAHRXU, 3 UJKW \XFK LlQRP DARQP D BHXVHGE RKHY\R FRP SHMDIDLQWAXY

© HKDYHGYRAG\XEWEQMOUARXUA VR \WHGYHBSP HOAR RAUNNKGRRI\ DG UHIAG, 3 WKW 2 XUNKFRHWDQG | XUWUHUYHOHI URZ \W Z LOIG-BHIG LQSOWRQRXU
CELOWY R SURKMAMKH YOURXVI CFHIVR RXU,3 © HUHD RQDFRP ELCDMRQR UH) I DG XQUA MG, 3 DG SURMPWRKULLIKWXMQ) SDMON WGP DU WDGHVHRWV
FRQLGHONIDY DI UHP HOV DOGDALIQP HAR  LOYHQNRQ DI UHHP HWDQG RKHUP HARGY

" REMWRXUH | RIWVR SURMANRXU, 3 DQG SURSUHEY WKW LW/ SRMEBGIKDAFRP SHIVRY RURKHUXCDARL HWLLGSDMWY/P D RBEIQ FRS. XVHRUAWBRHRXU
WRKQRBILHY LR SURFHWHY 1P SURYHP HOV RUDD RIHU,3 © HFDQQRADAXUMWDADQ. R RXUH Y RUNXVMUHSDMOVRURKHU, 3 UJKWZ LOXRABHFKOBIHG
LQYDIEDAG AP YHMG RUZ LORKHE VHSURYIGHXVZ LW P HIQQII XOBURMANRY 2 XUSHIAQ) SDAMNBSIFDARY/P D QRAEHIUIDMG DJGZ HP D QRABHIEGIR RAIQ
I RIMIQSDAMVRUSHIEQ) CSSIFDMRY/FRUNSRYAQ) WRRXUS 6 SDMON ( YHOL | RULIQSDMINCUHIWDQMS H | HAYHHI RUAHP HOAQI RILIQFRXQMH/P D QRABHDYD.OE®!

2 XUNBGHVHRBV NORZ. KRZ DG RIMHUXQUH MG SURSUHEY WKWOHDNA DSHAWR RXU, 3 SRIRIR :  KIG1Z HVENHU-DRIEGMNEVVR SURMRRXUSURSUHEY
LQRP DARQDYG, 3 LOWDEHVHRMVOQGRMHUIRP VR FRQIGHIDOQRP DIRYSIRMAIRY DQGHIMILQR FRQ LGHONDN DI UHP HIVDQGLOYHIMRQDALIGP HWDI UHHP HOV
LQMIGGR SURMAVWAKFK UKW \XFK DIUHHP HQWFOQEHGL | LEXOGE FRI® R HI RIFHRUP D QRABURVIGHDGDOMUP HAHVLL IRDMG DOGZ HP D KDYHIDGYHWO® RV
KDYHHQAM-GLQR\KAK DI UHP HONVZ 1\ DIUHBYDQASDMNY ROVRP HR WHDI WP HOVP D SIRVHIQYDIGLQDEMUMARNRYY 6XAK DI UHP HOVP D EHEWRKHG DOGWIGH
HRUVRUFRQ LGHODOGQ RP DARQP D EHZ LAOX@® RUXQQMIRIDD AVFRHS LGFOAQ) B\ HP SR HVZ KRP D BDYHRXUARP S DOGMLQRXUFRP SHIVRY RURXU
FRP SHIVRLY RURKHUSDMAY/P D GOQR WHLQ RP DIRQIOVRP HRKHUZ D 7 KHAVFRXUHWR. RUQE-SHIEHEYHESP HAR.  DFRP SHIYRUR RXUSURSUHEY (QRIP DIRQDG
3 LFOQQ) WDEBHVHAUAV NORZ KRZ RURKHAMWAKGREU\ UHIWGLQ RUP DARQGRMBIRMAMGE! DSDMINRURKHU, 3 W WP FRX@SP DMIDTD WBAHRUHIP ((DMOQ ARP SHMYH
DGYOQEIHWDAZ HP D KDYHRYHAKFK FRP SHIYRU

,| RAUSDMIVDGRKHUIRP VR |, 3 SIRMRNRQCR QRADGHIXDMY SUIRMRANRXUWWKCRBI\ - RAUFRP SHIVRLY/P D BEHCE®BIW R | HUSURGEWMP LOINWR RXAY 2 XURRP SHIYRLY

P D DOREHIEGIVR GHYHES P LOWKQRBI\ LQE-SHIEH®  BHYHHILGHURUWKGRRI\ - RUGHLIQOURXQGRUSDAMVDQGRAM-UIRP VR ,3 SIRMAIRD $Q R \WH
IRFIRQ) HYHINZ RXG GOGWR LGRSDHSE FRP SHIMRQ DG UHSFH RXUUYHHRUIURWP DUILQ Z KLFK Z RXTSDGYHYHD O HANRXURSHDIG) AKXV

.| Z HDMP SWHIRFAP HYR RXU,3 WKW Z HP D EH\KEMPNRUSDIV \R FOIP V GHIRIDIRY/RUFRP SBf  SIRMRRGQMDIRY , 3 GVSXMY/DOG QMDIRY WHIDGBBWR
P HIMADQ EH\XEWEQIII FRI® DG AMXSIYHR RUBMHVRSHDIRYY H) B\ GQYHWY DAWIRQDUGHHILH/R P DEIHP HNDQGNA \WRKQFDOSHYRQHIDGE
LRUDIQ) RAUFRWR GRQI BAMCHY $Q R WHIRIIRQ) FRXGOGHIHD O HRARUBXMQHW DQG | LA DOFRAMRY

$VSOYR ) \HABP HOWRURK-UFRP SURP MHVR DYRGFRP SBf SURMEPAG QM DIRQ Z HP D DI UHQRAR SXOKHI XUWUHRDEP VI DQMDWILGSOW LFOGQ) UHDMG\R
DIIHELQUQIHP HYWR RXU, 3 WKW 30WR 0 \HABP HOARURKHUARP SURP VHZ W DCRKHUSOMY P D' BARYHDSRAQIMDD FRI® GAVSXMEXWP D DR KDYHI XMH
WHBHIRXWRQY RQRXUCELON VR GH HIG DG SLRMAWRXU, 3 WKW Z KLFK LOWLQ FRX@ DEHYHD T HAARKUBXMCHW

2 XUDGRMYHP DQXI DAMUQD VR\E DUHFRQBLOVAKLLG SDUIVRSHD \RXUAHVR B DUHFRP SRGHOW DQG 1 DOUHR FRP SO Z W \KHWLP VR \RHXQGHOLQ) RSHQ \RXUFHVR\RIDH
OFHVHV FRX@S UARIFARXUDEL OV \R VHORXUSLRGGFN

2 XUDGAMYHP D4 CRXUCQY \RI\E DUHFRQELQYFRP SRHMWWDADUH QFHQHG XQEHMR FOEBGS RSHQ\RXUAH” 21 WHH RURKHUMP LOUGEHQAY 2 SH \RXUFH\R R DHLY
P DGHDYDLOEGIVR \WHIHHDOSXEQF RQDQ: DY/ LY EDAVXQEHMHWP VR DQRQ GHIRINED



QHOH : HPAWO® FRP ELGHRXUSURSUHELY R DUHZ W RSHQ VRXUAH\R & CUH EXWIRAQDP DQHADAZ HEHIHYHUDXUA WHUHBDHR \WHVRXURHFRGHR . RXUSURSUHMY
\R\E DH\R\WHSXECF © HER QRABTIQWR LM UDMRXUSURSUHELY \R \& DHZ 1 RSH \RXUFHVR \B DHLQ Z D VAKDIZ RXG UHNXULHWWHUHBDHR RAUSURSUHELY \R \E CUHY
\RXUPHFRGH\RWHSYXETE KRZ HYHJ RUXVHOQE AMUBXAROR RSHQ\RXUAH\R \ CUHP D HBOI BDRUUMMKDDXVHR \KLLG SOV FRP P HIADOR & D 2 SHO\RXUH
FHRRYIHHID R QRBRYLGHZ DUDQMY/RURKHIFRQAPXOCEIRAANRY/ U DEQ) LQ UQIHP HIAFDEP VRMHTXOIW R WHFRGH , QDBAMRY Ul Z HFRP B.GHRXU
SURSUHELY \R\E DUHZ 1AW RSHQ \RXURH\R \& CLHLQ D AHMEQP DQQHU Z HARX@S XQG-UFHVEIQRSH \RXUFHAFHAY EHUTXUHGAR UHBDHWR \KH SXEQE RUUHP RYHWH\RXURHFRGH
R RXUSURSUHEY \R\EOWH : HP D DORICFHRDP VOIBILQ) QRFRP SIDGFHZ LW RSH \RXUFHAFHQH\MIP VRULQ UK HP HOARUP MCBSURSUDNRQR SURSUHELY \R \&Z DLH

7 KRHFDP VARXG UAXOVO QM DIRY BNXLUHXVAR SXUKDHDFRW® TFHQH RUBP RYHWHVR \E DUH , QDGAMRY L WHOFHHWP VI RURSHD VRXUAH\R B UH\KDIAZ HXH
FKOQH ZHP D EHI RIAHGWR UH HILGHHURXUVROMRYY LGPXUDBAMNRDCFRIVRUGMVARQMXHWHVIBIR - RXUR [ HIQIVL UH HILGHHIQ) FRXG CRABHIFARP SDKHERQDWP HD
EDMV $ GRRXIK Z HP RARURXUXVHR RSHQ VRXUAHVR & CUHVR DYRLGVXEMRMY) RXUR | HUQIVAR XQOQMIGHE FRQEMRDY WHHLY D UM KDARHHQFHOHY FRXTG EHFRQMKHGLQD
Z D WDNVRXGBLP SRHXQIA.SDMS FROAMRQVRUUMMFNRGY RQRXUCELOW \R FRP P HIALDD] HRXUR I HIQIV : - HFDQERAIXOUDQM-WDZ HKDYHLGFR SRUDAG RSHD \RXUAH

\R \& DUHIQRXUMR & UHLQDP COCHANDAZ LEOQRAKEMPAXYR CCELON RULQDP COCHAKDAN FROUMMAZ MW RAUPXUIHABRIFLHY DG SURAHGUAY

5 M\V5 HDMG VR 2 XU1 RV

7KHWLP VR \WH1 RV URIFARXURXULHOADQG | XUHUHRSH.DIRQY 8 SRODQHYHINR GHDXAOVZ HP D QRABHDEGIRP DNHDQ. DFFHBLDAGSD, P HOWXQGHUWH L RM/RURXU
RNHUSHP WWGLOG-BMEHY

$VR' HHPEU ZHKOGDSSK IPDMY P LEIRQDIJ W DMSUGASDOIP RQMR WHEHPXUHG 1 RAVRAMBOEQ |, QDEAMRY Z HKDYHJIUIQAG\WHKRTHYR
WHEHPXUHG 1 RAVWHUWIKWR SXRDHXS \RIQDEAURTO P LARQIQDIIWIDMSUCASIIP RXQAR. RAUMHRIN-PXUHG FROHMEBIGRM/GH WH? $ GAWREO
BHAXUHE&RMIEDIL R VR DAKHCRIFHWR H HIAVHVKAK RSMRQLY SURYLGHE QR MAKDQWHS XIXWY © HUH HAR\WHEHXUHG 1 R/ DQG\WHEHRXUHG
&ROMWEBI1 RM/FRIBARYHD D/WH? 1 RM/

7 KHEHXUHG1 RMVFRQEIQDQ® EHUR UAKIFAYHFRYHIOMKDAP SRHWLI QI LFDQARSHIDY DQG | LCDGRDOUMMANR)VROXVOQGP D P IMRXUDELMIV \R HY IHLQDFW
WDNP D EHIQRXUGY \MIP BRI, QSDLNAXDU WHE HRUHG 1 RAVFRQEIQPAEP D 0 LUP DAYH DG GHI DAYHFRYHIQV LFOQQ) FRYHIQMKDALP WRXUCELAWV\R
LGPXUGHEWP DNHLOYHKR HW WM HUDAHV H DI HIQFHYEQWIQLRAIRYZ W O LADMYDQGP HIHZ W RKFUFRP SDQHY LOHTFK FDH RMHAKDQWRHSHP WGE \WH

1 R/ DIGHHOVR GH DXV XUDELOW \R P HAMHI LCDGADOMAVXQEHMH L RM/FOQEHD  HAMGE. HYHQVEH RIGRXUFRQMRODGZ HP D EHXTEBIRP HAME-P

$ EUIFKR \WHFRYHDONVRUBMMANRQYXQEHARH1 RMRUXQEHMWHDIWHP HQVIRYHQQ) D) R RAURKHUSHP WG LQGHRMIHN FRXG URXOMQDQHHONR - GH DXV
XQEHAWHCSSTFEBILQE-BAMIHN 6XPK DGHIXOW D DIRZ KRTHYR \WH1 RM/RAMHKRTHYRUGLEHYR RURKHISHP IWELQG-EMHN D/CSSURSUDM \R CFRHBLDMWH
UHDAMGLGE-EWEHW Z KK P D UAXOMQWHIFFHBLDIROR RKHUGE-EWEHWM R Z KLFK DFURW CFRHBUDARQRUFIRW GH DXOBURMMRQISSIHY , QUEAWRD \KFK GEHYRU
KROHYFRXG\MP LCDMFRP P W HOMRGLGP RH U D ) XUKHP RH Ul Z HZ HMXTEGWR WED \WH1 RAVRURKHUSHP WWGLQE-BMIHN WHOGHDIGSD CEG! FRXUG
GUEHYFRXG SURHG DI OQUMHDXAN UL D) HHXUQ) VKAK LGG-EWEHW , QWHHYHWKAK GEHY RUKRGEHY CFFHBUDMWHU-ED P HOAR WH1 RIM/RURXURKFUSHIP WG
ERURZ LQIV Z HP D QRAKDYH\KI | LFHQADXAHMR B0 WDAQG-EWEGHW $ GH DXOV RX@ DOR LI QU LFDQ® AP LQ\K WHP DINBUFHR  RXUFRP P RQWRAN DG RXUSXEQF
Z DUDQW

$ VDUAKOR \WHHUMMANRY/ Z HP D BHIP MGLOKRZ Z HIRIGPNIGGEIURZ. RUBXMGHW RUXCTEBIVR FRP SHMH | HRARYHD RAR\INHDGDQEIHR Q. BXMQHW
RSSRIMQWY 7 KHHUAMRARQVP D O HAARXUCELOW \R JURZ. LQCFFREIRHZ W RXAUMRDAD\



&RHMRQR DQ 6 HRXUHG&RYHINEBI L RMVP D AOMW\WWHRZ GHIKLS LOMHAXMR H MM WRANKROHY/RUP D RMHZ VHG-BURAVWHSUFHR RXURRP P RQWRHN

,Q-00MY 0OB) HELAOY Z HIMWKHG6HIRUBHAXUHG & RHWEBI3URP MRY 1 RMW/IRMWHDIJWIDMSUGASDOPRQMR  PLARY | ZHIMKHDQ $ GAURIOD
BHRXUHG & RQMHMEDI1 R \WHFRQHMRQR \XFK 1 RM/Z LAOMMWNHRZ GHIKLS [QMBMVR H M) WEANKREHWR \WHH WAZ HGHIYHMKDUY XSRQARQMHMRQR \KFK
1R $Q \DBVIQWHSXECF P DINHAR WHFRP P ROWRAN MKCEBIXSRQVKAK FRQYHMRQFRXG DGYHYHD O HABUAYDIAR) P DUHABUFHY/R RXUFRP P ROWRAN |, QDEAMRD L
ZHIMXHD) $ GRWRDBHHUHGERMHWEB!L RAV WHH IMMFHR \KFK 1 RM/P D HFRAUDIH\KRWWHIY B P DUNASDMA SOV EHFDAHWHARQMYROR XK 1 RMWFRXG
EHXHGR\DM \KRYBRMRQY RUDQIASDMG FROMMRQR KK 1 RMWIQR\KDWR RXUFRP P RQWRAN FRXG G-BUIMWARHSUFHR RXUFRP P RQWREN

5 MWV5 HIDMGVR2 XU&RP P RQ6VRAN DQG 2 XU3XEQE:  DULDQW
2 XU&KLH ([ HRUH2 |1 LFHJKDVARH DELOI VR FROMRCRUML QU LFDQU® LQ) OXHIFHD@P DI/AKXEP WGV RAUMRANKRTHY | RUDSSURYDO

$VR' HHPEU DOHMY FROMRTBGE. $ Q- HEL RXUSKIH ( [ HAWYH2 (1 LFHUDQGDP HP BHUR RAUVRDG RZ QVCSSIR IPDMY R RURXMEQAQ)
\KIW/R FRP P RQWRFN $ VDUAKEND U - HI LY CEGIR FRQURCRMI QU LFDQ® LQ OHIFHDTP DAY AXEP WG\ RXUMBFNKRTHY| RUDSSURYDO DY/Z HBDYRXUP DRI HP HONG
DIOW ) RUH OP SB! 0 U-HELZ RYGFRQMRCRUMI QU LFDQ® LQ OHFHWHHBRIROR AURRYDQGOSSIRYIOR Q) P HJHU FRORICDMRQRMNIBIR DORMEWEQID DOR
RXUDKHN 7 KLY FRIAHQADIROR YR SRZ HUFRXGSGHIY RUSUIHYHADQCFTXAMUWRQR \WH&RP SO RQWWLP VKDWRKHMBFNKRTHYP D GAMUH 6XEWEP WIDLBVR RXU
FRP P RQWWRAN FRX@ FDXVH\WWHSUFHR . RXUFRP P ROWEAN\R GHFOCH

6XEVEQNDOLEVR RXURRP P RQWRFN FRX@ FDXVHWHSUFHR  RXUARP P RQ WRAN W GHICH

© HKDYHHQAMG RUKDYHDI UHGWR HOMULQR. FHYBIQUH DNRQ U KWL UH-P HOMKDABURYLGHI RAWH U MADIROR WHUADBIR \XEMBQMD DOR RAUMKHGOEG
RAMBEQ) \KOWYR FRP P RQWRAN D/Z HODAKDUVR FRP P ROVRAN XQEHOLQ) FHVEIQSURP MRY QRAV ) RIBZ LQ) \WHI LX) OOGH | HAWHIRVR WIMADIRQWEAP HOV
FRYHUQ) \KFK UADBY \KAK WKDBWR FRP P RQWEANP D EHVRG R \WHVHTIQ) WRANKRTHYLQWHSXEDE P DMMMEMAMRS X! ARQUROARXUMIY UAKMELRYY 1 \WH
VHIQ) WRANKREHAYAHID RAKHP DNAABHRHYHAKDAKHVHTIR) WHANKRTHY LOMIGWR VHI RUYDURXY BDRQY \KEWEQMICTP RQVR WH\KDUA/R RXUFRP P RQVIRAN LOWH
SYXEQF P DOHMKHSUFHR RXUFRP P RQWHANZ LAXINHD GHRICH $ GAMREDD \KFK FROAWRQVP D P DNHIWP RUMGAL LEX@VRUXVAR VHIHTXU RUHTXWY UHIDRGVHRXUMAY LOWH
1 XAMUHDAD\P HOQG SUFH\WDAZ HGHP UDRIEGIRUCBSURSUDM

: DUDQRTHY/P D RQO BHEEGIWWR H HRVHWHUSXEDF Z DUDQWVRQ D3 FDWKGWEDMY  XQAHJRHIBLOQ ALRXP WECHHY DQGL VXK Z DUDQMRGHYGRR WH ZIQUHHYH
IHZHOWKDWH/R FRP P RQWRANTURP \KFK H HRMHWIDQU WH ZHHWH HIAMVH VXK Z DUDQNI RUFDWK

7 KHZ DUDQADI UHH-P HOAIRYHILQ) \WH SYXEQE Z DUDQA DQG\RHSUYDAM STRHP HAZ DUDQWV SURYLGHAKDNQWHI RTBZ LQ) ALRXP WIRHVKRTHYR \WHSXEQF Z DUIQNZ KR
VHHNWRH HAVHWHUZ DUIONZ LOQRAEHSHP WHG\R GR | RUFDK DG Z LOIQWMG EHUTXU-GWR GR\R RQDFDKGWEDLVIQIFFREDGFHZ MNGHURY D R \WHBHRXUAY
$ AW L Ll WHKDUA/R FRP P RQMIRFN IACEGBIXSRQH HIAVHR \WHZ DDA DUH QRABD MG XQEHUWHS HRXUMEV'S PAQCFFREDFHZ W \KHWLP VR \KHZ DUIOADI BHP HOW

L U Z HKDYH\R HBRMG DOGWHKDUA/R FRP P RQWRFN DHDARHWP HR DQ H HAVHR DZ DUDQATUHCRADMAMG RO D DNRIOHXUMEYH FKOQIHVKA \WDAKH \DIY\ WH
GHIQUROR! 3 FRYHIGVHXUMY XQGHUBHARD  E R \WHBHRXUMAY/S$ PAVDQG LLL L Z HKDYHVR HDRMS DG Z HFDEWHSXEQF Z DUDON| RUBGE-P SURQ |, | Z DUDQMRTHY
H HAVHWHUSXECF Z DUBONVRQDADKBWEDLY \WH Z RX@SD. \WHZ DUDQA HAVHSUFHE, \XUWHIGHIQ) DOR \WHZ DUDON| RAKDADP BHUR FRP P ROWRAN HDXOOR \WH
TREQVFANGGE GVAQ) [ \WHSIRGER WHOQ® BHUR AR P RQURAN XQEHOLQ) \WHZ DUDQNV P XASIHGE WHH AHWR \WH? | QUP DHAYDDH R RXUFRP P RQWEAN
DVCHIGHGLQWHQH WHOMIH RYHMHH HAVHSUFHR \WHZ DUDQVE. | \WWHI CLUP DNAAYDOH 7 KHE | DUP DUNAAYDOH  LVAKHDAHID) HU-SR MG OWNDBISUFHR \KH

FRP P RQUWRANIRUKH  WDEQ & VHIEQ ROWHWILGWIEQ @ SURMWHEOMROZ KEK \WHQRIAHR H HRVHLY BFHYHGE \WHZ DUIQAD HWRURQZ KIFK WHQRIFHR



UHE-P SWRQLVVHOAMR\WHKRTHY/R Z DUDQNV DYDSSTEM $ VDURKXOVZ DUBQMRTHY Z RXG UHRHYHI HZ HAMKDUWWR FRP P RQURFNITURP \KFKH HRMHWEQLU \WH Z HHWR
H HAMHVXK Z DUDQWVI RUFDK

: HDUHDQHP HILQ) JURZ\K FRP SDQ. DQGD WP DIBUUHSRUMY FRP SDQ Z WLQWHP HDQQU R WHBHRXUMEYS FADQGL Z HVENHDGYDQMIHR AHIBIOH HP SIRVILRP
AVFRKHHNXILHP HQVDYDLMEGIWRE HP HILQ) JURZ W FRP SDQHY/ RUP \P DABUUHSRINY) FRP SDQHY WLV FRXEE P DNHRXUVHRXUMAY BGW DDA H\R LOYHWRLYDQGP D
P DNHIWP RIHAL | LEXOWR FRP SDLHRXUSHUR P DGRHZ 1\K RKHUSXEQF FRP SDQHY

© HOMDQ:HP HILQ) JURZ \WFRP ST Z MMOWHP HIQQ) R \WHBHRXUMMY/S PADYP RALLHGE! \WH-2 %6 $ FADQGZ HP D \BNHDGYDQMIHR FHMBQH HP SWRQVIURP
YDURXVBERMY UANXLUAP HQWKDADUH CSSIFTEGIVR RAHUSXECE FRP SOQHAKDAHQRHP HILQ) JURZ \WFRP SDOHY LFOXAQ) BXWRAMP MGWR GRAEHQ) BITXUHG\R
FRP SO Z LW \KHDXQWUDNABNRQUATXLIP HOVR 6HRIRD R \WHEOEDQ2 [ B $ PMBHBA-GAVFRNUHREQI DIRY/ U DLEQ) H HHHFRP SHODMRQIQRXUSHIRAF
WBRWDQGSH \ WBMP HON DOGH HP SMRQYIURP \WWHUMTXUWP HOVR KRAQ) DQRELQAQ) DGMRY YRMRQH HOUYHFRP SHODIRQ DG WRANKREHUDSSIRYDCR [ JRTHD
SOUFKXMSD P HQVQRABUHYLRAD DESURYHG $ VDUAKOVRXUMBNKRTEHYP D QRAKDYHIFAHAMR FHIBQLQ RWP DIRQWH P D GHHP [P SRMIQN  HARX@GEHDRHP HUILQ)
JURZ M ARP SO0 | RUXS VR LYH\ HDLW DBNRXIK ALLRXP \WIFHY FRXES FDXVHXVAR GAH\KDAKIRMY HUDHU [FOGQ) UL \WHP DNHADOHR RXUFRP P RQWRANKHBE. GRQ O LADMY
HAHD/  PIERQDVR DQ -XH  EHRHWDANP H 1QZ KIFK FDHZ HZ RXGQR G HEHDDHP HILQ) JURZ WFRP SOQ DVR \WHIRTRZ IQ)* HAHPEHU . HFDQGRW
SUHEPAZ KHAHULQYHWRLY Z L0 LQG RXUMARXUMEY B DARERAYHEHFDAHZ HUHD ROWHHH HP SURQY |, | \RP HLQYRARLY LQG RXUMAPXUMEV GIW DRERAYHD/DUAKOR RXU
UHIDFHRQWHAHH HP SINRQ/ WHWIAQ) SUFHVR RAN-FXUME/P D BHEZ HAKDQWH  RKHZ MHZ RXGSEH \MHHP D EHDGWIRAYHWIACQ) P DNANVRURKUMAPXUMEY DOGWH
WIEQ) SUFH/R RAUNHRXUMIVP D BHP RUH YRDMB!

)XWHUBHAIRD  E R \WH-296 $ AW HP SWHP HJLQ) JURZ W FRP SDQHVIURP BHQ) UHTXUG\RARP SO Z W GHZ. RUUHYMAG ! LCDGADCCAARXQIG) WIEDLGY XQID
SUYDMARP SDQHY \KDAY WRHWWDADYHQRKDG D6 HAXUMAY/S PAB DNRQWBMP HAG-FOLHGH | HAWHRUGR GRAKDYHDFDWR VHRXUMY U MG XQEHWH( [ FKOQIH
$ PWVDUHUHNXULHG\R FRP SO Z LM WHQHZ. RUUYMAG ! LCDGALDCOFRXQIY) \WEELGY 7 KH-2 %6 $ FMBLRYIGAVWDADFRP SDQ. FOQHBRARRSWRANR \KHH WOG-GWIMRQ
SHIRGOGARP SO Z LW \WHUATXLUP HOMKDAZSS® W GRQ HP HUILQY JURZ \KFRP SDQEVEXWIQ \WKAK DQHBRIRQ\R ROWRA IWHYRACE®! : HKDYHHBRAG QRAR RONRAAR
KK H WOGHGEWDQMMRQ SHIRG Z KIFK P HIQVWDIZ KHQ DABEDLGLY IWAHE RUUHYLVHG DQG VKDY AL L HIHAZSSTFDNRQ DM RUSXEQF RUSUYDMARP SOQHY Z H DVDQHP HILQY
JURZ\NARP SO) FDQDERSWHHQHZ. RUBHYIVHG WBQEDLG DAKHWP HSUYDMARP SDQH/DERSAWHGH. RUBYIVHGMBEDS 7KIVP D' P DNHFRP SDUMRQR  RXUFRQIRICDAG
| LCDQADOWEAP HQVZ LW DCRMHUSXETE FRP SO0 Z KLFK LV QHWHUDQHP HULQ) JURZ \KFRP SDQ QRUDQHP HILQ) JURZ WARP S Z KIFK KDVRSWGRAR XMQ) \WHH WOGHG
WIQLMROSHIRG Al LEXOWRULP SRMEBIEHFDAHR \WHSRMMDOG! | HHFHYLQFFRXQI) WEELG/ X

$ GAMRIDW Z HOWMD?\WP CIBUBERWY FRP SI)” DVGHIGGIQWP | R 5HIXOMRQ6 . 6P DIUUERWNY) FRP SDQHVP D \BNHOGIQWHR FHMBQUGHEG
AVFRXHREWDIRY LFOAQ) [P RY RMHWQIV SIRMAQ) R \ER\ HLWR DXQWGFRQRICDM | LCDADOWIAP HQV ©  HZ LOUHP DQDWP DIBUW-ER WY FRP ST XQID
WHOWED R WHIWADO, HIUIQZ KIFK. L WHP DINHAYDOHR RAUFRP P ROWEANKHBE (ROIMDMH B/ PLARQDVR WHSURU-XQH  RU (L. RXUDQQ<DOUAYHHY
HRHEG P ILAORQGAUQ) KK FRP SBIMG VDO HIUDQG\WHP DUHAYDOHR RXUFRP P RQURANKHBE GRODIWIDMWH AHD/  PLARQDVR WHSURFXQH  7RWH
H WOZ H\ENHDGYDQEIHR \MAK BHBAHGAVFRKUHREQIDIRYY WP D DOR P DNHFRP SDUMRQR RAUFRQRIEDAG LOGADOMIAP HONVZ W RKHUSXECF FRP SIQHVAL LEXORU
LP SRAME®!

7 KHSXEQF Z DULDQW DQG\KH SUYDMSTRHP HAZ DULDQN DUHDFFRXQAMS | RUDV QDELOMAY DQG\WHFAKDQIHVIQ YDOHR - RXUZ DULDQNVFRXES KDYHD P DALIDCH | HFAWRQ RXU
ILCDQADOHKAV

2Q$ U0 WHB( & UHBDHGEDSXEDF WP HKLIKDI KWWY \WHSRMINICTFFRXQY LP SIFDMRQ/R FHMBQWMP VR Z DUIQNIMKHGE 6SHADBXSRH
$ FDAMRO&RP SOQHY 63$&Y  \KHE 3XETE 6\BMP HV 7 KH\MP VGAUEHGLQWH3 XETF 6\BMP HOADHARP P RQLQ63$ &V/DQGDHVP LOMRKHWLP VARQBIGHGLOWH
Z DUDQADI UHH-P HOAI RYH.0LQ) WH SXETE Z DUBQV DQG\KHSUYDAM STR-P HAZ DUDQW , QUASRQHRWH 3 XECE 6\BIMP HAZ HUH-YDOOMS\KHIFFRXQIY WHDR HOMR RXU
SYXEQF Z DDV DG SUYDAMSTR-P HYAZ DUDQIV DG GHMIP LGHE\R FOW\ \KHZ DUTON DY GHIYDAYHACEL QAP HOKUHS DAVDIUYDOH Z W FKDQIHYLOQI UYDOHHIFK SHIRG
WBRWGLOHIQQIV $ VDURKOMGFFOGHERORUEDDEFH\KHNDVR ' HHP EHU FRQBCHEZ HH



GHIYDAYHACELONY HDMGWR HP BHEE-G| HDMUVARQEIGHSZ DMOQWHHZ DUDON $6& 7RIF SURMGHYIROWHUP HDKUHP HOAR \WWHI UYDDHR \XFK GHLYDIYHY/ DATRK
EDDCFH\KHHAEDM Z WK DUAKEY QRQ FDK JD.QRUGW UHIAG\R WHFKDQIHLQWWHI QUYDOHEHQ) UFRIQ] HELOHQQIVIQWHWEAP HOAR RSHIDIRYY $ VDUAKXOR \WH
UHPXULQY) | LUYDOHP HOWUHP HQWRXUFRQURIEDAG | LCDGADOWEM HQVDQGUAKXKAVR RSHIDIRQ/P D | ORMOMTXOWM® EDHEROI CARYZ KIFK DUHRXANGHR RXUFRQIRD' XH
VRWHUHPXULGY | UYDOHP HDXUP HAZ HH SHAAKDAZ HZ LOUBFRIQ] HQRQ FDK JO.QVRUGRKHY RQWWHSXEQE Z DUDQN DQG\KHSUYDMSORHP HOAZ DUDQNVHIFK USRI
SHIRG OG\WDAKHIP RXQMR \KFK JDQVRUGWHY FRXG EHP DALICD

7KHSUFHR RXUARP P RQWRFNP D BEHYRDWH

7KHWIEQ) SUFHR RXUFRP P RQWRAN DQG RXUSXEQF Z DUDQNKDVI OFMDMS DOGLYANHD R FRQMXHR | OFXDMGHR DYDUHNV R | CRRY LGFOGQ)

t

WHSHIRGRYHZ KUFK Z HOQIASDMRXUH MY FDW DQGFDK HIXLYDBQNZ LAEHVA | LAHAR | XQGRXURSHIDAY H SHOFYDQGFOSMICH SHIEVMUHUBTXLP HOV
DOGRXUCELONV R FRQMXHDVDIRQ) FRFHD

RXUCELOV \R\HYLIFHDQGFRP SO Z W RAULQE-EMIGHY

FKOQ HVLQWHIQGMME/1QZ KIFK Z HDQG RUPXWRP HYRSHIDM

YDUDNRQ/LQRXURSHIDIY SHIRIP DIFHDGEWHSHIRP DFHR RXUFRP SHIMRYIQIHGHID

CRWVDORUDQUALSDAG | OFWDIRQYLQRXUTXCIM® RUDQROCRSHDNY UKWV

SEDIRQR UAHIFK BHERWE \HRXUMHY D0 W CERVIRKURURXUFRP SHIVRLY RURXULGEANY

\KHSXEQPIV UHTRIRQWR RXUSUAW UHBDHY RXURKHUSXECF DQGRXGFHP HIVDQGRXUILAQIVZ W \KH6( &

RXUI DOUHRUKHI DOUHAR . RXUFRP SHIMRLYR P HANHRXUMEY DD WM SURMRIRQY RUI XL EDGFHWDARXURURXUFRP SHIYRLYP D JLYH\R\KHP DUHV

FKOQI HVLQRXUI LGDCADD RSHDY RURKHUP HUFY WHIDBBWR Z KHKHIZ HFRQUGHMRHP HUMFYDYUH GRYHR WHRXUHOMBIMRIEGRQ \WP SIRGHFWR RXU
EXMCHW DIGKRZ. \WRHUAXOVARP SOHR VHRXUMEY DO WY SHABINRYY LGFOAQ) Z KHKHWRHUAKXWVI DOR P HAVH AHHG RAMIQULFDQ® H AHHG\HRXUMEY
DO SHRBINRY/

DEAMRY/DOGGE-EOMUBVR N SHIRGHD
FKOQIHVIQ@Y VOGG U XONRQ/DH HANMY RAUBMCHN
FRP P HAP HR  RULQYRYHP HOAD O DIRQLQYRNGY XV

FKOQ) HYLQ RXUFDSMIDWAKRMUH \XFK DV XAMUHIMAOGRH/R VHRXUMAY ROWHIGPXUHFHR  DEAWRDOG-EWFOGQ) LQFRIGHANRDZ M WHH HVHE, FHYEQ
D LIDMGLQANMMR DO QMIRLYR WHUUI KVIR SXURKDHWHS GAMRID06 HAXUWG & RHWEGI 1 R/

\KHYROP HR \WKDUWH/R RAUARP P RQWRAN DYDLMEM | RUSXEDF DB DG

JHHIDOHRGERP LF DQG SROWAICFRQAMRQVAVKAK D/UHFHMRQY LOMIAVDM [ XHOBURHY LQMIRY | RILIQPAUMEA | OFXDIRY LQMCDIRIOM [V \RADD SRIWAD
DOGHREP IEUMWVOGIRVR Z DURMMIRIN  ((FOGQ) | RUH TP SB WHZ DULQ, VIIHD DG \WHZ DULQ8 NUILGH DG \WHHRGRP LF\DCRARQY UHIDAG\WHHR



7 KRHP DINHNDG LMY 1DRARYP D P DMUIDTD WHESXAHWWHP DINHABUFHR RXUFRP P RQWHRAN DG RXUSXEQF Z DUBQVUH DBHIWR RURSHIDMY SHIRP DAH

) XWUHVDBVR RXURRP P RQWRAN HWHUB, XV RURXUMBINKRTHY/ FRX@ FDXVHWHP DUINAABUFHR RXURRP P RQ WRFN W GRS VI QULFDQW® HYHR L RXUBXMQHW LVERQ)
ZHD

60BVR DVXEWNRMDOXP BHUR WKDB/R RAURRP P RQWRAN LOWH SXETF P DINHNRXG RAPXUDAIQ. WP H 7 KRHVOBY RUWH SHIAHBWRQLQWHP DINHAKDAHWHIZ HRU
\WHKRGHYR DOUJHQP BHUR \KDBH LQMIGWR\VHDWKDWHY FRXG UHEFEHWHP DINHABUFRHR RXAUARP P RQWRFN

: HKOGRAWEEQ \KIW/R FRP P RQWRRNRQO DU : HKDYHI LOG DU MADARQWEAP HMKHS 5 HDBIEKHDS HI IMUDNRQG\BAP HOV Z KIFK
WD IAYKHR | HJDQG OB P WP HVWR\WP HE\ FHIBIQVHIIG) RANKRTHYR XS \R \KDUH/R RXUFRP P RQWRAN 7 RWHH \WMQAKDUHY DHVRTS QR WHP DR RXU
RANKREHY SXYXOQAR WHS HOBI6KHD 5 HIMADARQG\BRP HOMXQEHUS XB  XQEHAHBHXUMIY/S$ FARURKHZ [VH SOMEXOLD LO\KEWEQAOTXCQMEY \KHP DINHABUFHR
RXUFRP P RQWRAN FRXG GHRICH

, QOEAWRY Z HKDYHI LOGWHGEKHD 5 HI MIDNRQG\IMAP HIAZ KLFK SHIP IWXVARVHTI URP WP HVR WP HXS \R P LAIRQR DEAWRIOKIW/R RXUFRP P RQWRANRU
RNH-PXUME/IQRHRUP RUAR | HIQIV , QSOMFX@U Z HP D R IHUDGG\HIXS \R P LAORQWKDWVR RXUFRP P ROWREN I URP WP HVR WP HSXWXOQAR\KHS 70 600V

$ JUHP HQAMWDAZ HKDYHHOMBGIQR Z W1 HHXTP $ VR WHILOQ) GDMR \MLY$ QX005 HBRWZ HKDYHVRGSCBSUR LP DAMD P LARQ\KDWVR RXUFRP P RQRAN
SXUXCQARWHS 70 6DBVS JUHP HOV - HDHQRAXUWHQ® HIJLEGRXH) RP 6 RUP DNHVDBWXQEHMHS 70 6DBVS JUHP HIAD/ L RXUFRP P ROWRAN LV CRABXUHQ®
QUG RODDUIRIOHRXUMAYH FKOQIHUH MAMHG XQEHMH( [ AKDQIHS PAVDQG L \KHDIJU-IDMP DUHAYDOHR RXUYRIQ) DOGQRQ YRIGY ARP P RQHMW KHIBE, QRO
DIMDWIVEHBZ ~ PIARY | LQWHIXMHZ HOHDIDQLEGIVE P DNH\DBYXQEHMHS 70 600VS$ JUHP HQAVG-BHAQ) ROP DUNHMITXLAW DARHWP H \DBVR RXUFRP P RQ
AN SXUXDQARWKHS 70 60BVS JUHP HOAMRURKHMIBYR RXUFRP P RQWIRFN RURKHM-APXUMEY XQEHAKHE KHD 5 HI MADIRQG\BMP HOAP D FDAHWHWDAQ) SUFHR RXU
FRP P RQURAN\R GHFOCH

7RWHH WOADQ R RURXWIBQAQ) Z DUDQNDUHH HAVHG IVZ L@IQRUHDHWWHQKP BHUR  \KDUHYHIJ LEGH | RUIXMUHURVDBLQ WHSXETE P DUNHADQG UHXOVQ GOMRQVR RXU
WBFNKREBHY

$VR' HHPEU ZHKDH RANBLECQ) Z DUDOMER SXUAKDHDQHMXOOP BHUR \KOWW/R FRP P RQWRAN

7RWHH \WOAIQ R \WHHZ DWIONOHH HRVHG DEAWRIDKOMYR RXUFRP P ROWREN Z LOEHIMKHS Z KLFK Z LOUAKOM AOMRQVR WHKREHYR RXUFRP P RQWRAN
DOGLGRUHDHWHQP BHUR \KDUH/HDILEGH| RUBMDBILQWHSXEQE P DNAAG DBVR \KEWEQMIOMP EHYR \KFK KD/ LOWH SXETE P DUNHARKHI CRAKDAKAK Z DUWIQNVP D EH
H HIAVHGARX@ DGYHYHD O HAMHP DINBUFHR  RXUFRP P RQWBAN + RZ HYHJ \MHIHLY QR I XOUDQMHWDAKH SXEQE Z DUDQNVZ L@HHJEHIQWHP RH. SURAR\KHU
H SILDARY DG D/AKAK \WHSXEQF Z DUDQNVP D H SILHZ RWGW

: HPD DPHGWHWLP VR WHSXEDF Z DUDQN DQG SUYDW SORHP HOWZ DUDQWLQ D P DQRHMWDAP D BHDGHYHWR KRGHY R SXEQF Z DUDQNZ W \WHDSSUIRYDCE \WH
KRGHYR DMDW R WHWH) RAMWIRQAQI SXETF Z DUDQN $ VD IRKOMKHH HRVHSURHR \WHUSXEDF Z DUDQWFRX@ BHLQRIHDHG WHH HAVHSHIRGFRXGEH
VKRUMHSE DQGWHQXP BHUR RXURRP P RQ WRFN SXURKDVDEBIXSRQH HIAVHR D SXETF Z DUDQWARX@ EHG-RUHDHG DOY WWRXVWHUDSSURYDO

2 XUSXEQF Z DUTON DQG SUYDMSOFHP HIAZ DUIONZ HHIWKHGLQUH MAMBG| RUP XQEHUDZ DUDQAD] UHP HWEHE HHD& ROMHONOE\RAN 7 DM H) 7 UAMERP SO DY
Z DUDQADI HOADQG XV 7 KHZ DUDQAR) UHHP HOABURYGHAKDARH\MIP VR WHSXEQF Z DUDQNVP D EHOP HGHGZ MKRAWHFROHR [0 KREHARPXUHADD TP ELIXW RUFRUWHAA
00 GHHAMHSIRMRY EXWHTXUAWWHISSURYDCE, WHKRGHYR DABDW R \WHWHORAMBEQ) SXETE Z DUDQMRP DNHOQ FKOQIHWDAIGYHYHD O HRVKRHLQMIAY
R WHUIMMIGKROHYR SXEIFZ DUDONV $ FFRAQI® ZHP D [P HIGWHWLP VR \KHSXECF Z DUIQNVIQDP DOHUDGYHYHWR DKRGHUL KREHYR DABDAV R WHWMHD
RAMBQAQ) SXETE Z DUDQWVISSURYHR \KAK TP HIEP HOAS GRRXIK RXUCELON VR CP HIG\WHWAMP VR \KHSXEQF Z DUDONZ MW WHFRQHWR DIBDIW R \WHWKHD

RANBAQ) SXETF Z DUDQVLYXQIP W5 H P SBVR



\XFK CP HIZP HQNFRXGBEHIP HIEP HOM\R [P R RMHAKLQIV LQRUDHWHH HIVASUWFHR \WHZ DWION FRQYHYAKHZ DUDQVIQR DK \KRWWQWHH HIAVHSHIRGRU
GRUHDHWHQ®P BHUR \KDW/R RXUFRP P RQWRAN SXUAKDCEBIXSRQH HAVHR DZ DUDQV

: HP D UHGHP \WHXQH SILHGSXEDF Z UDQW SURVMR WHUH HAVHDAD WP HWDWY GAMDGYDQRI HRAVWR\WHP WHHR P DNQJ \WHUSXEQF Z DUDQWZ RAKGW

: HKDYHWHCELQW \R UHEHHP RAMBQAQ) SXETF Z DUDQNVDATQ) WP HSURMR\WHUH SILDARY DADSUFHR SHUZ DUDQASURYLGHG\RDAKH OSSR \DBY SUFH
R RXUFRP P RQWHAN HDXOWRUH FHB/ SHKDUH DY/DEXVRG | RAVKDUHVKEG YIMRQY \KIUHAYLGHIG/ W KWIMKOGRHY \KEQYIMRQY WRUIDQ] DIRQY UHFOBMIT] DARY/
DGWHOH IRUDD WOEQ @ VZLMOD  WIEQ @ SHIRGHEQ ROWHWIGWIEQ) @ SURMWH@OMZ HVHGWHQRIHR UE-P SIRQVWR\WHZ DUDKRTEHY ||
DOGZ KHQWHSXEQF Z DUDQNVEHRP HUHEHP CEGIE, XV ZHP D' H HRVHRXUUHEP SNRQUIKWAYHDLL Z HOHXQEGIVR U IMMURUTXON . \WHXQEHDLQ) VHRXUMEY | RNDD
XQEHUDOCSSTFLEGI WBMVHRXUMA/ @Y V 5 H3HP SIRQR WHRXMBQAQ) SXEQF Z DUIQNFRXG | RFHKRGHAR L H HAVHWHUZ DUBONOGGESD. \WHH HIRVHSWFH\KHH RUDV
DWP HZ KHQIWP D EHGMIGYDQEIHRXVI R \RGR\R L \HIDKHUZ DUDON DAKHWKHD PXUMOAP DUINAMBUFHZ KHQWH P LIKWRKHZ [VHZ MK \R KRGWHUZ DUDQW RU LLL
CFA-BVWRHRP LDOWE-P SWRQSUFHZ KIFK. DAKHWP HWHRANMBEQ) Z DUDQVDUHFIBG RUBGEP SIRQ LVONHD R EHXEWTQIII GIWAKDQWHP DNNOOHR WHU
Z DUDQW

,QDEAURY ZHP D WHEHP \WHSXEF Z DUDQVDAIQ WP HSURAMRWHUH SIUDIRQDADSUFHR SHZ DUIQASRODPIQPXP R (D VI SURUZ UMD QRIFHR
UHEP SWROSIRVIGHG\WDRTH Y Z |EHCEGIR H HIAVHWHLZ DUDQIVSURAR BHE-P SWRQIRUDQ® BHUR \KDUR RXUFRP P ROWRFN GHMIP LGHE EDHG ROWHUHEHP SIRQ
DMDQG\WHI DLUP DNAYDOHR RXUFRP P RQWREN

7 KHYDOHUFHYHEXSRQH HAVHR WHSXEQF Z DWDQN. P D EHGWWDQWH YDOHWHKREHY Z RXGE KDYHUHFHYHGL WH KOGH HIMVHG\WHUZ DUDONVDAD@ALMP H
Z KHHWHXQEHOLQ) \KIHSUFHIVKUKHUDG P D QRAVRP SHODMWHKREHY | RAWHYDOHR \WHZ DWION LFOAQ) BHFDAVHWHQ®P BHUR \KOWWR FRP P ROVIBEN
WFHYHGLVAOSSHEDN  \WKDWWR FRP P ROWRAN SHUZ DCUDQAXEMAMR DEXWR HQVLWASHAYHR \KHUP DQQ) @HR WHZ DUDQN 1 RHR \WHSUYDMSORHP HW
Z DUDQNVZ L@EHWHEHP CEGIE, XV \KEMRAR FHYBIQ AP WIFHY \REQ DAKH DUHKHBE, \WHE SRQRURUIWSHIP KGWDQM HBH/

$ P DINAWRURXUVHRXUMIYP D GRFRQMXH Z KLFK Z RXGEDGYHIHD Dl | HRANHATXIAW DQGSUFHR RXUVHRXUMEY

2 XUFRP P RQVIFFN LY PXUHQ® TXRAMGROWH2 7& 3LON. DRLQMIG-DBUHDRMRGE TXRBINRQCUG\WIAQ) M RP 1RUHDAN VHXUMEY 4 XRIEIROR RXUFRP P RQWRAN RQ
27& 3IONP D, @P MKHOXAW DQGSUFHR RXUFRP P ROWRRN P RIMWDOLL RXUFRP P RQWRAN Z HIH TXRMS RIS R D DIRTORAUMEVH FKOQIH 6RP HIQHARLY P D
SHIFHYH RAUFRP P RQ WRAN \R EH GW DMERAYH EHFDAH D/ WDGHS LQ WH RYHUWH FRXQIMUIP DUNHWV, Q DEAMRD DVDQ2 7& 3N FRPSI) Z HGR QRADMEFWAH H \MUYH
DDOVWARYH.IDI H\WDADFFRP SOQHY FRP SOHY QMG R CDNRDOVHRXUMEV H FKDQIHY ) XWiHL LOXMANRDCDGE RKHULQYHARLY P D KDYH LOYHWR HAXIGHIGH/ \KDABMMPARU
SRAEWOHNGY LOVHRXUMAAEGHGRO2 78 3IQN 7KHHICRRYP D KDYHDQDG/HYHLP STRARQWHWEEQ) DOGSUFHR RXUFRP P RQWRAN

7 KHH FOQ EHQR DAXIDGFH\WDADP RIHCRYHWIEQ) P DUNHNVRURXUFRP P ROWRAN Z LODGHYHERS RUBH\KWELGHG L IWERHVGHYHES 7 KHP DIHABUWFHR RXUFRP P RQVIRAN
KDVEHHQDGP D FRQMXHR EHVXEMAR Z LGHI ORMDNRQY/LQUAGRQHWR QP HIRXVI CRRY \RP HR Z KIFK DUHER RIGRXUFRQIRO

5 HBRIWWSXEDKHGB DDOWV LFXAQ] SUIRMRIRQVLQ WRVHU-BRIVKDAL T HJIURP RXUDRXYDOURXOV FRX@ DGYHIHD O | HAAKHSUFHDQGWDAQ) YRXP HR RXURRP P RQ
VIRFN

SHPXUMEY UMOUAK DDOVWP D HABEDWK DG SEDK WHURZ QSHIRAF SIRMRNRYVI RUXY 7 KRVHSUIRWAIRQYP D YOU Z LGHD DQGP D QRATFFXDAD SUHIFAKHUAXIV
Z HORMOD DFKLHYH 2 XUNKDUHSUFHP D G-RIGHLL RAUCAMOOUAXOVGR QRAP DI WHSURWRIRQ/R| \WHHVERXUMEY UAFDUK DEDOMV 61P L0 LI RHRUP RIAR WHDIOMV
Z KRZ UMUBRWROXVERZ QUG RXUMRAN RUSXEQKHY LCEFRXUDAM RUXQ DYRIIEGI UAHIUK CERMWRUBXMCHN RAUMDHSUFHFRX@GGFICH || RHRUP RHR \WHHODOW
A-DAVFRHIJHR XVRU DR SEDK BERWROXVUHXDD RUKDHSUFHRMIAQ) YROP HARXGGHIH :  KIBIZ HH SR DOOMWRYHIIHR RUFRP SR L
RODOVWARP P HFHFRHIIHR XV WHP DUNHABUFHDGE YROP HIRURKUMKDUA/R FRP P ROVIRFN FRX@S EHOGYHYHD O HRRG



: HDUH\XEMPAR FKDQILQ) @7 DQGUHIX@WRQVUHIDUGEQ) UIXDAY P DALY FRSRDMJIRYH.COQRHDQG SXECF GVFRKUHZ LOFRMXHWR LOFUHDHRXUFRWWDQGWHUMN
R QRQ ARP SIDQHH

© HOH\XEMPAR GV DG B XDIRY/E. YOURXVIRYHQQ) ERAHY [FOAQ) |RUH [P SO WHE( & Z KIFK DUHAKDUHGZ W \KHSURMARQR LQHIRLY DOG\KH
RYHILIKWR FRP SDQHYZ KRHVHRXUMAY DUHSXECFD \WDGHS DGR QGHZ. DOGHRVGQ) BIXORY P HOKUA/XQEHUCSSIFEGIQY. 2 XUH | RW\RFRP SO Z W Q. DGR
@ VDG U XORY KDYHUA KOG LOLGRU-DHG. I HH.DCDGG O3 LQMADIYHH SHOMYOGEDAYHMRQR P DRI HP HAP HOQG DWRINRD

0 RURYH EHFDAHWHHQOZ V U XOWRQY DG WEEDLG, DUHVEMAAR YD LQ) LOMSUABNR)Y WHUCBSIFDIRQIQSUIFWFHP D HYRYHRYHMP HD/QZ IXAFH
EHRP HVDYDLOEG! 7 KVHYROMRQP D BAXOVQFRQIXQ) XGRHYBIQW W DLAQ) FRP SIDGFHP DY DQG DCAMRIDOFRWQHHAMIAGE. RYRLQ) UMMRQAR RUGVFBRXUA
DOGJIRYHIDFHSWIRNY |, | Z HIDOR DEAHW DG ARP SO Z W WHHUHIXDWRQYDGOQ MEHIXHQWAKDQIHY Z HP D EHVKEMAMR SHIOV DOGRXUBMCHNP D EHKDWP H3

" HOIZ DH@OZ DQGRXU&HINIFDMR , QFRUSR.DIRQ DQGS$ P HIGHEDQGS5 HFABMGYA OF VARQBLO AHIBLO SIRMMRQY LGFOEQ) DOMEN-RYHUSIRIMRQY \KDAZP LYWHDELQW
R WHRNKREH VR \VENH FHIBLO DRMRQV DG FRX@ GHID. RUGVARXUDI HINRYHUDIP SMKDAKRANKRTHYP B FROMGHUI DYRUCEG

2 XUKHWIFDMR | FRISRIDIRY RXUS P HIGHGO0G5 HWBAGYS OF VOG\WH' HIY OH* HHDORRSRDIRY/ 7 WH ' * &/ FRQEQSURYIMRQ/AKDNFRXGG KDYH\KH
HIHWR UHIEHIQ) P RMGL LEXOVGHD) (Q) RUSHYHNY DQCFMXAMWROGHHP HEXQAMUEBIE, \WHYROLG DOG\MHIH RIHG-BUM\KHWDAQ) SUFHR RXUFRP P RQWRAN 7KHH
SURYIMRQY/DOR FRXTGS P DNHIGAL | LEXOVRUMBRNKRTHYARVENHAHMEQCRNRYY LFOXAQ) HBRMY GUHRRLYZ KR DHCRARP LCDAGE. \WHRXUWHQWP HP EHYR WHYRDGRAMNG)
RXHUFRSRIDMOANRYY LGFOAQ) HIHRAMY FKOQIHVIQRXUP DD HP HOAS P RQ) RMHAMQIV RXUSHWIFDMR |, FRERUIDIRQDQGS P HIGHE 0G5 HABIMG98 @ VIGFOCH
SIRMMRY/UIDEQ

T \KHCEOWVR WHYRDGWR IMKHKDA/R SUH HIFHG RN LFOQQ) ¢ EBQNFKHN. SUH HUBHG AN DGR GHMIP [GHWH SUFHDQG RKHWP VR \WWRHKDUY
LGFOGQ) SUH HIHIHVDOG YRIY WKW Z LKRXVNMIRANKREHUDSSURYDD Z KUK FRX@S EHXVHGR I QU LFDQ® GOMMWWHRZ GHIKLS R DKRWINBICFTXLHJ

i WHOP MINRQR WHIHONVR DOG\WHIQEP QUIFDNRQR  RXUGLHRRLYDQGR I LEHY

$  DSRAEMRORQWEANKRTHIIANROE Z UMKDFRQHNZ KUK | R/ MRANKRTHUCRMRQWR EHVENHD DADQ DOQXOCRNGHADCP HANY R \WRANKREHY DMAKEK QDM
DOGFRXGGHD WHIEONV R WRANREHYR | RFHFRQUGHDIROR DWRANKRTHUSIRSROICRARMINHIRIRY LFOXQAQ) WHUP RYDIR QURRY

T WHUTXUP HQAKRDAD\SHADCP HIMY R WRANKRTHY/P D EHFDBGRQ® B\ DP DMUMY R WHHMHYRDG Z KIFK FRXGGHD WHCEOW R WRANKRGHYAR | RFH
FROIGHDIROR DSIRSRDCRARMINHIANRY LFXAQ) WHUHP RYDIR GUHRRLY

t FROAR@Y \WWHSURAHEUWY | RAMHFRIGANIGVAHSKOQ R EROGR QUHRARLY DG WRANKRGHUP HHIQV

$  \WHCEOWVR WHYRDG\R P HGWHE @ V Z KK P D DERZ. \KHYROLG\R VENH DEAWRCDCTRNRQV R SUHYHAD XQRTAMGEN-RYHUDQGLGK EMWHIE OV R )
CFTXUHAR CP HIGWHE\ @ VAR | CROBMDQXQRIFMMG\IN-RYHUDIKP SWDG

t  CODFHQRIEHSRHHUAZ W Z K WRENGRTHY P XWHFRP SO \R GRP LCDMFDUEEDMAR\WHIRIG RAR SURSRVHP DR EH ARG XSRQDAD WHENKRTH A
PHAMY Z KIEK FRX@ SUFOGHWRRNKRTHY | RP EUQILQY P DV EH RIMDOOCORNSHADOP HAMIVR WRRNKRTHY DG GHD O HVIQWHYRDLG DOGOORP D
AR HRUGHMDSRMNCIFTXLH URP FRIBAW DVRIFMMRQR SUR LH/AR HBRAKHIFTXUHIVRZ QVIDMR QUHRRLYRIRKHZ VHDWP SIQ) \R RBEIQ
FRQWRCR XV

7 KHHSURYIMRY/ DRHRMRIHKHU FRXGEGHD RUSUHYHRKBIVEN-RYH.Y DG KO HY LQ FRVRCRURKDQ) HVIQ\WHYROLGRUP DI HP HQV



2 XUSHIVIFDMR , QFRUBRIDIRQ DQGRXUS P HQGHG DQG5 WG %8 @Y VGHALI COW D WM RUI HGH DOFRXUNBFDWG Z WKLQ WHE\VBMR * - HDY. DUHDV\WHVRBIDQGH FOMYH
IRXP | RIVXEVRQIMDED DOENSXWY EREHHQ XVDQGRXUMBANKRTEHY Z KIFK FRX@ AP IWRXUMKRANKREHIA DEOW R RABLQ DI DYR CEGIMGHDA RXP | RUGVSX\WYZ LW XVRU
RXUGLHARLY RILFHY WRANKRTHY HP SR HVRUDIHQWV

2 XUEHWIFDMR , GFRISRIDIRQDQGRXUS P HYGHEDOG5 HABMG %4 @F VSURYLGHWDAXQBIWZ HFRQHNQZ UM \R\WH\HBRAIROR DQDOMIDMHIRXP WHERXWR
&KOFHY R WHEVBMR ' HIY DH\KDIEHWH\RBIDIGH FOMYHIRUXP | RMEBM@OZ. FIIP VIRU L 00 GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWRQRXUBHKDD L1 D) CRIRQ
DAHWY DFDIP R EWIFKR DILGHADY GWRZ HZE IQ GUHRRU R I IFHURURKHUHP SR HHR RXUFRP SIQ \RXVRURXUMRANKRGHY UL D) CRMRQDAHWY) DFTIP
DUMQ) SXXOQARDY SURMMRQR WH' * &/ RURKUGHWIFDMR |, FRIBRIDIRQRURXUS P HGHGDOG5 HMBMGA @7V LY DY CRIRQWRIQMSUHACSSD HY RIFHRUGHMP ICH
WHYDIGWR RXUSHWIFDMR , FRERUIDIRQRURXUS P HIGHG00G5 HABIMGYA @Y VRU Y [0 CRMRQDWHYY DFOIP DIOQUKVIRHGHGE, WHLQMEDODH DLW GRAMCH 7KH
IRJRQ) SRYMRY/Z LORAZSSO \ROQ FOIP VOUMQ) XQGHMH( [ FKDQIHS PMRARHEHXUMIS FADGG XQBIWZ HARQHADZ UMY \R\WHVHBRIRQR DQDEMIDAYHI RXP
WHI HGHDOGWMEWRXOWR \WHS QUG \BIAY Z LOEHWH\RBIDOGH FOMYHIRXP |RUROLY) 0 CRARQDAHYWY DRIIP UM XQEHAKHEHXUMEA/S FW

7 KRHSURYIMRQ/LQRXUSHWIFDMR |, FRERIDIRQDGGS P HIB-GO0G5 HABMG Y% @ VP D P MDRANKREH IV CELON R EUIY DRIP LODMARDORXP WDMNIGB/
| DYRUITEGH RUGVSXMYZ W XVRUDQ. R RAUGLHARY R 1 LIFHY RURKHHP SR HY Z KIFK P D QAVARAUIH@OY \KWZ W UASHRAR\VXAK FOIP V KB HIDY. DUHARAWKDYH
GHMP LGHG\WHHWSH/R SURYIMRQ/AR EHI CADD YDIG \WHHLY XRHIBQN DV\R Z KHAHUDFRXWZ RXTSH RUHVKAK SIRYMRQY DOGWHHI RIATEONVR P LOUSIRYIMRVIQ
RKHUFRP SDQHT FKOMUIGRAXP HOVKDY EHHD FKDEB H3LQ B DOBURHHAQIV |, VY SRAUEGIKDAD FRAWRXTS | LGG\WWHHWSH/R SURMMRQAR EHLESSTFCEBIRUXCHI RIAHTE®!
DQGL DFRXWZ HAR | LG WWH SURYMRQVFRQEIGHGLORXUG HWIFDMR |, FRERIDIRQDQGS P HIGHG OG5 HWIAGYA O VR EHLQDBSIFIEGIRUXGH RUFHEGILQOQIRIRD Z H
PD I(FXUDCAWRICFRIVDARADMG Z W UARYQ) \KAK CRMRQLORM-UMUMGRNRY/ Z KLIFK FRXGKOP RAUBMGHN BAXOVR RSHDIRQY DG L(DALOCFRIGMRY

7 KHZ DULDQAD) UH-P HOWI RYHLQLQ) WHSXEQF Z DULDQWDQGWH SUYDM SOFHP HIAZ DUDQWGHLICDMAKHFRXUVR WHEVBMR 1 HZ <RINRUWHS QUAMGE\BMY LMFW
&RXUNRUWHERANHO' MUFR 1 HZ <RNDVWH\RBIDQGH FOMYHIRXP |RUFHIBLIOWSH/R DRIRQVDQG SIRHHEQIVIKDAP D EHIQUDAMGE, KRTHYWR RXUSXEQE
ZDUDQN ZKLFK FRXGSQP VWWHDEMIVR Z DUDQAKREHIAR REBLO DI DYR CEGIMGHDO RXP | RUGMSXMY/Z W RXUFRP SDQ)

7 KHZ DUDQADI UH-P HOAIRYHILQ) \WHSYXETE Z DUDQN DQG\WH SUYDAM STR-P HWZ DUDQIVSURVGHARDMMXEMAMVR CBSIFCEGIQY. L 0Q CRIRQ SURFHHAQ) RUFDIP
DIDONXVOUMQ) RVWR RUHDMY LOD) Z D RWHZ DUDQADI UHH-P HOMQFOGQ) XQEHMHG HRXUMIEY'S PAZ LOEHEURXIKWIGGE HI RIHGLOWHFRXUWR WHE\BMR 1 HZ <R
RUWHS QAMGEVBMY/ [MUFNE RAWRUWHERAKHD' IMUANR 1 HZ < RINDQG L \WWDAZ HLUWHYRATE®D \XEP VR \XAK MUMGRIRD Z KIFK MUNGRNRDZ LOEHWHH FOMYHIRXP
IRUDD \KFK DAMRQ SURHHAQ) RUFDIP © HZ L@Y DYHDQ REMAIRQWR\KAK H FOMYHMUMA RNRQ DG WDKK FRXUWUHSUAHAIRLGRRYHIHONVRP

1 RELBNEQ) WHIRMIRQ) \WHHSIRYIMRQVR WHZ DUDQARI UHHP HOARR GRAZESD \R\KWELRXIKWRHI RUHDQ QCELAW RUGAN FUBDAGE! \WH( [ FKOQIHS FARUDQ
RNHUFDIP | RUZ KLFK \KHI HGHDOAMUFWARAWR \KHS QUMG 6\BMY DHWH\RBIDGGH FOMYHIRXP $Q SHYRQRUHQMY SXURKDICQ) RURKHZ DWHOFTXLCY 0 LQMIANOD)
R RXUSYXEQF Z DUDQNVZ L@EHGHP HSVR KDHQRIFHR DGR KDYHFRQHQME\RWKHI R SURVIMRQVIQRXUZ DUDQADI P HQV

|| DO CRIRY \WH\KEMANP DIRUR Z KLEK 1VZ BMQWHVARSHR WHIRUP SURMMRQ/R \WHZ DUIDAD BHP HOMVI LBGLODFRXAWRKHAKDODFRXAYR \WHE\BMR 1 HZ
< RINRUWHS QUWMGE\BAY IMMPAE RAWRUWHERAKMHY' [MUFWR 1 HZ < RIN D*IRIHIQCAMRY  LOWHEP HR DQ KRR RXUSXEQF Z DWDQN \KFK KRTEHZ L@EH
GHP HE\R KDYHFRQHOAG\R [ \WHSHYRDOMUMGRMRQR \KH WM DQG | HEHDOARAWGADAMGLOWHE\BMR 1 HZ. < RINIQFRQGHANRQZ W DD CRMRQBIRIKWODD VKK
FRXWAR HJ RIFHWHIRXP SIRMMRY DQ*HIRAPHONRMRG DG\ KDYLQ) VHYIFHR SURFHW/P DEHXSRQVKAK Z DUIQAKREHUIQDY). \WKAK HY RUAHP HOARINRQE, \HYLFH
XSRQVKAK Z DUDQAREH IV FRXQHCIQWRHI R QIRARQ DY DI HIWRUNKK Z DUDQARTHU



7KVARHR IRXP SRYMRQP D QP MDZ DUDQWRTH VRO \R B DFTIP LQDMGEAD] RXP \WDAWLQB/I DYRIIEGH RUGMSXMY/Z LK RXUFRP SO ZKIFKP D
AVFRXAUDIH\KAK @ \KW $ GMCDAYHD L DFRAYZ HIHVR | LQG\KMY SURMMRQR RXUZ CUDQARI UHHP HOMCESSTFTEGIRUXCHI RURHTEBIZ WK UASHRAR RHRUP RMR WH
\SHALLHEWSH/R CRMRY/RUSIRHHAQIV ZHP D LGPXUDGBAMNRICFRWWDARADMS Z W UARYLQ) VKAK P DIFAYLORKHUMUMGRNRYY Z KLFK FRXGP DAMIDT DOGOGHYHD
D HAWRXUBXMGHW [ LCDGADOFRQAMRQ DG UHXAVR  RSHIDNRYY DG WAXOVODAYHMROR \WHWP HDQGUARXUAHVR RXUP DI HP HMWDQGYROGR ' LUHRRY

2 XUBXMQHN DQG RSH.DIRQYFRXGS EHQHIDIYHD Dl IHRMGL Z HEHFRP HVXEMRARDQ. VHRXUMEV @M DARQ RMKDUHKREHUCRRMMP - Z KLFK FRXES FDXVHXVAR LQRXUMI QU LEDQA
H SHQH KIQEHUH HXAWRQR EXMQANDQGIURZ W ADAD\ DQGLP SORARXUMEBFN SUFH

, QWHSDIM RTBZ 1Q) SHIRG/R YRIAMM LOWHP DUNAABUFHR DFRP S0 VVHRXUMEY VHRXUMEY FIDN/ CRNRQ @A DARQKDY R WY EHHD ELRXI KD CLOXWKDAARP S0
BKOUKREHUCAMMP  Z KIFK FRXG\BNHP D 1RP VRUDIMHIQDYOUHY R IWDIRQY KDVEHHRLIGRUDIQ) BAHO® 9 RN LOWHWRAN SUFHR RXUFRP P RQWHAN RURKHJ
WDRQ/P D LOWKHI XUMUHFDHLVR EHFRP HWH\VBLHAR VHRXUMY @M DIRQ ROVKDUHKRTGHUCARYAP 6 HRXUMY/ @A DINRQ DG \KDHKRTHUIANYM  LFOAQ) SRMIMIOSUR \
FRQAMV FRXCS UK ONOQ\XEWEMICFRAV DG A YHWP DOIHP HWOQGYROGR ' LUHARL DWQIRQDGGUARXUAHYI P RAUBXMCHY $ GAMRIND \KAK VHRXUMEY QM DARD
DOG\KOUHKRGHUCRYMP . FRXAS I LYHUNHVR SHIFH YHE XCRHISEQNA DAR RXUN VMU DGYHYHD O HAARXUUHINRQKLSYZ WK VHYLFHSURYLGHY DG P DNHIWP RIHGL  LEXOWR DRV
DOGUABIQ TXOW LHESHYIRQGHDS OR ZHP D EHUANXUHGWR LGRXUMI QU LEDQABE DO HH/DQG RMHUH SHOHY/UHDMG\R DD VHRXUMEY O DIRQ DQG CRRMWNKDUHKRTE-UP DMLY
) XOH RXUMERAN SUFHFRX@S EH\KEMPAR \L QU LFDQAVORXDIRQRURKHZ VHEHDGYHYHD O HAMGE, WHHYHV UMWVDGXQRHIBQIAVR DO \VHRXUMEY @M DARQDYG
\KDUHKRGHUCRRYAP

MP % 8 QURYHE6\l &RP P HOW

1 RADSSTHE®
WP & &\ EHVHRXUW

: HUFRIQ) HWHRIADOLP SRUSCAHR P OQEQQ) WHWKWDQGFRQLGHFHR  DIRXUMBEN-KRTHY 2 XU/ROGLYCRYHD LOYRYHELORYHILIKWR RXUUMN P DCRIHP HQW
SIRIUP DGR BHYHRXUNY WHBUAHOVORLP SRUIQVARP SRHWR RXURYHDDSSURCAK R UMN P DCD) HP HQW2 XUR EHYHRXUMY SRIFLHY WEQEDGY SURFHWHY DG SULRNHY DA
1XCD LOMIUDMELQR RUUM P DI HP HUMBRIUP DG OHEDHGRQUFARIQ] HGI UP HZ RIWHIEQKHGE! \WH1 DIRIO0 QAYMR 6\BIEG/D0G7 HKQRRI\  \WH, QMEDIRIL
2 L0Q] DIRQI RUGVIELE] DNRQ DG RKHUCSSTFEEGILQGAMY \WIIELGY , QIHHIIOZ HVHHN R DB EHYHRXUMY UMMWAKURXI K DFRP SUHKHQUYH FURW | XQRNRDCEBSURIFK
WDV RAXOHG ROSUAHYLQ) \WHFRQ LGHQMIDIY VHRXUMY DOGDYDMEMY R \WHIQRP DIRQWDZ HFRDPAIGGWRHE 1G-QI L) SBYHQIY DQGP MDY A EHYHRXUMNY
WUDVDQGH | HAYHD UASRIEQ) WA BHYHRXUW LGAGHONZ KHOWH RAFXU

510 DQRIHP HOADQG6\DAD

$ VRHR WHFIMFIOHBP HOVR RAURYHLIEUMN P DD HP HATBSURTAK. RXUR EHYHRXUMY SIRIUP VI REXMHGROWHIRTBZ LQ) NA DBDY/

* RYHLODGRH 7 KHYRDBVRYHILIKWR R EHYHRXUMY UMN P DD HP HOMAKSSRWAGEL \KH$ XAVERP P WWHR \WHYROLG Z KIEK UFHYH/ DADPLQP XP  TXOUM®
USRI DQG SUMQEINRY P RXUUM P DEDIHP HOVXQRIRD RXU, G RIP DINRQ 7 HKQRBI\ G-B0MW HNIQGRM-UP HP EHYR P DIHP HOW7 KHYROG OGS XAVERP P WH
DOR UFHYHSURP SADQGWP HD [QRP DIRQUIDEQ) P DMIDORA EHYHRXUMN LGAGHNVDY/GHAUEHG EHBZ

&RWERDWYHS$ SSLROAK :© HKDYHLP SBP HOMS DFRP SUHKHOUYH FURW | XQRMRDCCSSURIFK R LGHWA L) SUYHONY  DOGP MIDMY A EHYHRXUMW WUHDVDOG
LCAGHON Z KIGBDBRH HRXAMY FROURY DQG SURFHEXUAMWDBURYLGHI RAKHSURP SWAAIIMNROR  FHYEOQP DALIDCR EHYHRXUMN LGAGHOMR \WDABHRMR/ B DEQ) \WHSXEQF
AVFRXHOGGUBRIY R KA P DAMIDOGAGHVFIQEHP DGHE. P DQIHP HQAQDWP HY P DQQHU



7HKQBOHXDWGY : HGBR  WHRKQFDOD HIXOBY\KDADUH G-I GHG VR SURMARXULQ RUP DINRQW AP VIURP A BEHYHRXUMY WUHDV LGFOAQ | LU DY LQUKMRQ

SUHYHQNRQ DG GHMRNROM WP DQIVP D DUHI XQRMRDIW DG CFFHW FRQARY Z KLFK DUHHYDODMS DOGLP SURYHG\MURKIK YXQH.IELOM DAVHAP HIVDQGR EHYHRXUMNY KDV
LQMDIHFH

, CAGHS HSRQHDQGS5 HRYH) 300QAQ) : HKDYHHABEDKHS DOGP DQBIQFRP SUHKHMLYHLGAGHINHSRQHDG UHFRYHY  STIQ/AR DEAHNRUMEROH\R
A BHYHRXURN LR GHV DQG\XAK SOV DG DG UYL HERQDQDYQHHEHGEDY 2 XUR EHYHRXUMNW SIRIUP LFOGH/DGHIFDAMGVHRXUW [AG-ONASRQHWP  \WH
6,57 UASRQIEGI RUGQN LY LQMIIDANY DOGP MDY P EHYHRXUN WUHDN 7KH6,57 | RIRZ VDZ HIGH LGHGLGAGHIWIMEROH SURFHWHIFRP SDMQY LQBNH
LOMHAMDARY P MIDARQ DOGUHRYHY 7 KLY SURFHW GYH.DI HARRY | RANU-DAGHARNRQ DG XM H/MBEDE] H3 SRBFRY | RUFRQEGP HOMRRVDAHDDOMY DOG\ kP
WARLDARD %4 LOADUDACY \HRXUMY P HDKUY/Z [\ DURBXANASROHSUIRAHW Z HOP \RP LGP 1] HWHLP SCFAR SRMNICR BHUCAGHOV

, CAGHG HBRUAMQ) DQG&RP P XQAMRY : HKDYHHABEQKHS SURRARY | RUU-SRYG) P DMUDOR EHYHRXUMY LGAGHINVVR P DD HP HAMMEN-KRTHY DG U XDRY
ERAHVD/UTXULG 7KHYROGLYSURP SB LQRP HDGUAHYHVRIRQ) XSEAM/WINEQ) P DAUDCA EHHHXUM LGRGHONDYGARUEHGEHBZ

7 KILG 30UV 5 MN O DQRIHP HQW:  HP DQBIQDFRP SUKHLYH UMN EDHG DSSURTK R LGHQM LQJ DOGRYHYHHQ) P EHYHRXUMY UMWVSUMOAGE. \MLG SO
LFOQAQ) YHIERY VHYIFHSURYLGHY DG RMHH WIDOMHYR RXUM MR V DvZ HODAKHM AP VR \KLLE SDUAARDWFRXTS DGYHYHD LP STRARUBMCHW LOWHHYHIAR D
A BHYHRXULY LCAGHADH HAMY) \KRH\KLLG SOV \X WP V/

( GXFDARQDQGS$ Z DLHIHW ©  HSURYLGH DQXOCP DQEDAY WRQQ) | RUSHYRQGHOWHIDAQ) A EHYHRXUMN WUHDMR HTXS RXUHP ST HAVDQGFRQMPRLYZ W H | HAMH
VRRY\R DEEHW A BHIHHXUM \WUDNV DGR FRP P XQFDMRXUHYROLQY L RIP DARQVHRXUMY SRIFLHY GG/ SURFHWAY DG SUIRMAHY

© HHYDIHLQDQDOOIDAHAP HONQGWANY R RXUSRIAHY \WEELB/ SURFHAHYDQG SURIAHAKDADH GALI GHG\R DEEHANA EHYHHXUMW WDV DQGLGA.GHON 7KHH
HIRWIGFOGHDZ LGHDQIHR CRAYMEY | REXAHERQHYDDDMY WHH [ HAHHAR RXUR EHYHRXUMY P DKUY/ DG SOQQQ)

* RYHCDQAH

2 XUYRDG \KSSRUMGE \WHS XAWERP P LWH RYHYHHVRXUUMN P DD HP HBURAHW 7 KHS XAWERP P WKHUWAHYHY DADP LQP XP TXOWA® SUAHDBARY/ DG HBRW
RQR EHYHRXUMY UMWY Z KIFK DE3HNVDZ IGHUIIHR \RSIFVIGFOGQ) UHFHMGHYHESP HOV HYROLQ) WEIELS, YXQHIELQN DAMAP HIN \WHWUDAONLREP HOW
\WAKCRE LFDOUHOGY DG LQ RUP DARQVHRXUMY FROUGH DARQVDUMC) Z 1\ UASHRAR RXUSHHY DOGWLLG SO 7 KHYROLG DG WHS XAV RP P WHDOR UFHYHSURP SIS
WP HY LQRP DERQUIDLEQ) DO P DMIDCA EHYHRXUMNY LGRGHIARDAP HAVHABEDKHS USRI \KUAKRI®/ DvZ HOD/RIRQ) XSO/ UIDEQ) DO KK LGAGHAQMIVWKDY
EHHQOGIMNG

2 XU, 7 SHIRQQHOLOFRREDIRYZ W RXUH HXAYHP DRI HP HQAMP  Z RIWFRIERDAYHY CRRWKHARP SO0 \RLP SBP HYDSIRIUP GALIGHE\R SLRMANRXU
LQRIP DARQM VAP VIURP P EHYHRXUMY WUHDVDQGR SURP S® WASRGR Q). A BHIHHUMW LGRGHOVIQDFFREXFHZ W RULGAGHASROHDG UHFRYHY ST/ 7KUIRKIK
RURQ) FRP P XQFDIRQ/Z WK RXUHQIMHHP SBR HHEDMY DQG CESURSUDMKLLG SO FROMFRLY D/Z HODAKHP D HP HOWEP P RQRUHSUAYHOIRD GHARIRD P MIDINRD
DOGUP HADIROR A EHYHRXUANY WU DIVDQG LGRGHONVLQU-DONP HOG U-SRYMKUDV DG LAG-OMR \KHS XAWERP P IWH D/GHE-G

2XU,7 SFURIGHRHIH/IQRP DIRQWKGRE)\ .7 \WDAD\ RSHIDIRQY R EHYHRXUMY FRP SIDGFH DQGEXMQHWDSSIFDIRYY 7KH  DUHGHAFDAG\R CFFHBLDAY)
DQGVADIQ RXUFRP SIQ B\ P SBP HIY |QERYDYHWAKGRBI\ CARWAKHARP SDQ $ GAMREE WH DUHDQDFARP SIWKHG, 7 H SHWZ WRH)  \ HIWR H SHIHGFH
QUVQY WIQM RUP DAYHRKDQ HORRWAYHYHLGBAMRY LCFOGQ) P OO CAMUG) | LCDCADOHYEHY DOG\R & DUHDYDVHYIEH

$ GKRIK Z HDHVEMRAMR RQIRQ) DGHYRILQ A BHYHRXUAW \WUWHDNV Z HDHQRAY. DIHR DR P DMUBOUM\VIURP R BHYHRXUW \WUHDVLQ \KDADYHP DMUDD
D HAMG RUDHUDRIED CNHD R P DMUIDD OTHAAKY IGFXAQ) RAUBMCHY WD)\ URXAVR



RSHIDMRQ/RUI LGDADCFRQEURY ) RUP RIHLQ RUP DNRQRQRXUR EHYHRXAUMY UMW VFH S1IWN) CRRYZ 5 1RY/5 HIDMG\R&RP SIDGRHO D2 $\S-HFWR RUBXMCHNVDH
\XEMPAR SUYDR GOV XVH DG GBI VXU UHIXOMRQY Z KIEK FRXGBLGRUHDVHRXUFRW DG 2 510NY/5 HIDMGWR 2 XUYSMGHNDQE, QG2 © HUHD RQRXULQRP DARD
WRKQRBI\ \k VWP VAR P DEDIHQKP HIRXVDVSHRAVR RAUBXMGHW DQG D AMXSIRQR KA WP VARX@S DGYHIHD Dl HAWRXUBXMGHN

WP SURSHIWY

2 XUJGEDOFRUSRDMKHIGDXOUMY LY GFDMGLQ) WP ROAEDI REQD D5Z HFRIGAWLIIDAHP E® DUG\WMIR RXUP CRKGHYLQDP DK CRXUCY | RO WDAY GFDMS DV
RXUKHDGDXOWMY 7 KHODHWP  LFOGQ) ROMRQARH WG H SIUDNRQ/UDQIHI URP W © HEHIHYH\XEMEQMD DOR RAUSIRSHWA/ DHLQIRRGFRIAWRODXG
DEHDOMR P HANRXUPXUHQACHHDY

6TXDH 272Q6G
| RIDWRQ &IW &RXQM " HFUSWRY ) RREUH | HDHG
T IYMRQ &P SEHDES 86% 5RFIFK O AYHBSP HON / FDFG
| DNHMEEZ * (EDO+ HOGDOWMY
) BPRONES 86% 0 D4 CAMUQY ) CHLOW | HDHG
" IYMRQ &[P SEHDE&S 86% 5 K OQG' HYHBSP HOVY | HDKHG

BHHIRM / HDV/LQWH QR \R RXUDKGME FRORICDMS | LDRDOWEAP HOW LFOXGHE HIHZ KHH LQ WY $ QX005 HSRW RUDEAWRIOIQ RIP DR RY RUGDHG
SURSHWY 2 XUBDHI RAKH\E R &P SEHOBFDIRYZ DAMP L(DAGLOWHVHFRIGKOD R

MP / HIDOBWRAHHEIQIV

) URP \IP HVR\WP H Z HP D EHIQRYHSLO YDURXYGVEXMY/ DG QA DAROP DY WDAMHIQWHR @Y FRAHR BMGHY : HOHAXWH® RADSOW\WRDY P DAIDD
GIDBRHAQIV

WP 0 LCHEDIHN' DWFRXUHY

1 RACSSTHE®!



3%57 ,,
WP 0 DUNHWRUS HIMADOWV&RP P RQ( TXIW 5 HDWS 6WANKRTGHJO DAY DQG , WXKHUS XURKDVH/R (| TXIW 6HRXUWHY
0 DUINFIWQ RP DARQIRU&RP P RQ6WWAN

2 XUFRP P RQWRAN LV PXUH® TXRAMGROWH2 7& SIONXQEHMHW PERGO/ ' ;2 XUFRP P RQWRAN Z DVSUAMRA® WIGHSROWH2 784 ;  XQGHMHM P ERO
39/" ;" DOGSURMIWDARQWHL < 6( XQ@EHMHW PERO 9/

+ RBHWVR 5 HRG

$VR 0 DK WHHZHHRHU  KRGHYR UBHFRGR RURRP P RQUWRRN %4HHDXAHP Q) R RAWKDW/R FRP P RQUWEAN DHKHG R BIRNHYDQGRKHU
LQXARY/RQEHKDD R MRFNKRTHY Z HOUHXCQEGIR BN DMWHWRBOXP BHUR BHH IHDCRZ (HYR RAURRP P RQUWRFN USURHMGE. \WWHHUHRGKRTHY

" IYIGH)G3RIA

: HKDYHQHYHUGHROUHE RUSOIG FDK AYLGHIG/RORXUFRP P RQWRAN ©  HPXUHQ® LOAMJG\R UABLQ DODYDMEG! XQB/00G 00 1 XMHHLQQIVI RIVHIQWHRSHDIRQR
RAUBMCHN DGR RAIQIASDMSD 1Q) D) GYIGHIB/RQRXUFRP P ROWREN LOWHI RUAHTEG! XMH $ Q1 XMHGAMP LCDIRQ\R G-FOHAYIGHIB/Z LOEHP D3HDAH
AVFHIROR RAUVRDSG \KEMRAR CSOFCEGIQY VOGWHWIP VR RUIGE-EMEHN DOGZ LOG-SHIGRQRXUI LCDGRDOFROAWR) RSHIDY WXV FOSMBOUHTXLUHP HQN JHHID
BEXMCHVFRIBURY DQGRKHU CRRYWDRUERIGR QURRLYP D GHP UHBYOQN
BHXUMEVS XWRL] H5 | RU, WXDQFHS QGHU( TXIW & RP SHADARQ 3@QY

7 KHIQRP DNRQUANXULHGE. WLVIWP Z LOEHICFXG-GLORXUSUWR \ 6\BAMP HQVRUWWH $ Q0D HMY R 6\WAINKRGHY\WREHILBGZ MWW WHE( & ZWKMQ A VR
\KHI VDO HUHGG' HRHP BHY DGWVIGRSRDMSKHHOB UHHIHAH

6DBVR 8 QUHIMMLHG 6 HRXUMHY
1RH

8HR 3URHBY
1RH

 MKHUSXURKDH/R ( TXIW 6HXUMEHY
1RH

WP 5 HHIYHG



MP 0 DQOIHP HOAV' VAXWIRQDQGS CDOMVR! ) LQDGADO RQGAMRYDQGS5 HXGWWR 2 SHDMRQ/

7KHIRTRZ LQ) QVAXWLRQ DQG DODOMY SIRVGHYIQRP DIRQZ KLFK RXUP DI HP HAEHIHYHY LY UHBYDQAR DQDWHAP HMDQGXQEHIWIEQ) R RUHXOVR RSH.DIRQY/DQG
ILCDGADOFRGAMNRY 7KHAWRAMRQWKRXS EH UG LOFRIMQRNRQZ W RXUDKAWMG FRORICDAG | LDGADOWBAMP HOMLGFOGHE HIHZ KH HLOWMLY'$ QXDCE HSRUVT KLY GVAXWMRD
FRQBLOYIRZ DUG GRNGQ) WEMAP HOWEDVHGE XSRQRXUPXULHIW] SHABIRDY HARP Db DG SIRWRAIRDY DOGLOYROHVQ® HRXVUMY DG XFHIBLQIAY $PMDORXOVP DL GlIHJ
PDAUDE |IRP WRHFRQBLGHSLODQ IRZ DG GRNGQ WM HONGHWR TP R RKHUFRQUGH DR/ \KHP DL QARG LOWHVHRIRQANBG3 51\N) DRRY DG 6SHAD0
1RM5HIDEQ ) RZDUG/ RRNGQ 6\BMP HONV

2 YHMH

© HVHNRI XOLEKHSURP VHR DEAMYHP DQACAMIQ) DORUAHIGRDY ' SUQMY  $0 R GHIVHUEUHINKMURKIKVIQSHIRIP DEFH FRIWVDQG BOGWP HIQWH
SIRGAIRQR KUK YDOHP HECSDW

: HSURGEHDIX® LQM UDAGKOZ DUHOIG\R & DHVROMRQEDHGRORXUSURSUHEY HISRZ GUBFGIXMRY / 3%  WRKQRBI\  Z KIFK JUD® UHF/DGR WD
HIP LCDMAKHQHG RAKSSRIWWAKRMUA 2 XUWAKQREJ\ HIEGVWHSIRGAMROR KLIK® FRP SB] P LWIRQ FUMFDOSDUWAKDAY LMY $ 0 \ROMRQYFDQRBIROFHZ LWRXAW
WHQHG| RUBEHLIQRUDEAWR ICDM-P E®

2 XUBDBSKILH) CP LO R 3UQMYJILYHRXUPXAWRP HYZ KR DUHIQVSTFH DYDIRD GHHOH DARP RIYH HHI\ DIGLGBMMDCP DNHMKHIUHHERP \R G QDG SIRGFH
P HEDSOWZ WK FRP SBf QMO0 HDMUA/ DG HRP HUH/ARDYKDG SUYIRA® BHOFRQUIGHIGIP SRMEBIRIS0 : HEHIHYHRXUMKGREI\ M\ HIWIKHDGR AR SHIRLY

© HOP \RHIEGIRXUPXWEP HY/\R EXLAS BMOHNXSSO FKOIQ/| RUSURGRNRQ SO CFURW LGB Z 1\ DFBOU UHITEGISDN | P FRGA-BVAR SURGRIRQ\MURXIK RXU
5 CBG3URGAIRQGROMRY 536 RIHIQ 536 XM H/RXUGHS HILGHIQ) H SHYYH PN HEJHWAKGRRI\ DOGDIGHAR 605SKUH; & MUHIRPDAPHED ' SUQMYAR
CFAHBLDM SDR VR SURGRNRQ! RURXURXWRP HY

2 XUMKERR\ VQRYHIFRP STBG\RRMHUS 0 \WRKQRBRI LY EDVHG RQLWCELOU R GHIYHUKLIK. YOOHP HEDSDWW\KDADYHARP SO LOMIDORKOQCHY WKRMUBY DOG
JHRP HUHY 7KYDIRG/DZ IGHEHIBKR GAIQIBHFP |RUFUDIMY Q. P HEOSDW DQG WHIEGY WSIFDMRQR H LMY SOWZ MKRXARHGH-GAR UEHLI QWH SR EH
P DQX CAMUIEGIZ WS 0 Y4-FDAHR \KHAHI HDMUY Z HEHIHYHRXUMKGRE)\ 06 SURSENTEIEOMY DHKLIK® YDOHGE, RAUPAEP HY 2 XUPXWRP HY CUHSUP DU®
RULCDOHTXSP HOWP DQMCPMAHY 2 ( 0V DOGFROUPWP DOMCRMMY &0V ZKRERNWRS 0 RVRYHIWXHYZ W \WDAWRDCP HEDSOWP D4 CRMUCQY \WFKCGREILHY
7 KRHWDEWRCDCP D4 CRMUQ) \WKQRBILHYUHD RQSURFHWHY LGFOAQ) DAY \WBP SIQ DOGIRULQY \WDANSLFDID BNXUHKLIK YROP HAR GUYHFRP SHIMYHFRWWDQG
KDYHERQ) GOGWP H/I RUSIRSAIRY 2 XUPXMRP HY GRNWRS 0 VROMROAR SURSFHDIHP ECHAKDATUH@I KWL WRQIH DQG P RUHUHITEGIWOQWRHP DX CRMBGZ LW
WIBMRIOMKRBILHY 2 XUPAMEP HYDORH SHV$ 0 \ROMRQAR GUYHEZ HUFRWI RUGZ. YROP HSDW DG \EWERMID \KRWWUGDGWP H/ + RZ HHUP DQ R RXU
PXWRP HYKDYHI RAGG\WDABICR $0 WRKGREILHY| DBGR SURGFHWHUTTXUHG GAIQVI RAKHKLIK YDOHP HECEOW DG DAHP ECH/ADARXUPMRP HY/Z COMGWR SURGFH
ZIKS0 $VDUAXOVRKMLSO0 VROMRY/RWRUANXUHWDASDWEHUHIALIGHG\RWDAKH. FDQEHSUIRGEHE DQG UTXHO® LOPXUSHIR P DGRHELAY | RUKLIK YOOH
CSSTFDARY/

, QFRQADIVRXUMKQRBI\ FOQGHIYHUFRP SBf  KLIK YDOHP HECEDWWZ W \WHGHLI QOEYDQM HY GZ HIFRWW QG| DAMIGOGWP H/DARADMEZ M $0  DOGIHHID
DYROAKHQHGWR BHEMIQWHSDW $ VD UAKOVRUPMEP HYKDYHLGRUDIQI® DERSWERXUMAKGRER) LORWHUGHLIQDQG SIRANRYSIRAHARY © - HEHIHYHRXUYDOHLY
UH GRMGLQRXUMIBY SDHLEY D/P RN HY SXUFKDHDMQIBIP CRUCHR YDICDMRXUMFKGREI\  DQG SXUAKD/HDEAWREIOX P VRYHMP HD/WH HP BHGRUMKQRBU\
LOWHUSURGFPNIRDEP 05 OGP DX CRMUQ) LQ UDIKFMUH :  HFRQIGHWLY CBSURTFK DX OQGO0GH SOOG WWDM)\ - RUHQMG DURXQG DG ROMDIROR  RXUYDDHSURSRMRD
IRSZ HGE LQRUDIQ) SHHADARDZ M NH FXVRP HY



5 HAHQW HYHBSP HOV
5 HHQW HRADQG( TXLWY 7 LDQVDAMRQVDQG&KDQIHIQO DLW 2 Z QHIKLS

1 REMMEDEQ) \WHUFHAG-EWDQGHDAW WDQLRANRDY DVGHAUEHGLQ?? / [TXAWDQG&DEMICE HRXUAY DGIQ1RM ' HAISIROR Y%MGHNDIGYDMYR
SUHHOBIRG * RQ &RIFHLD ) LODGADOR RIEWRODQG/ LTXAW D58 CEMICE HRXUAHVIQWHQRMARWH DG FRORIEDAG | LA DDNIM HVLGFOGHE HWHZ KHMIQWLY
$ QO HSRYWWHHFRQMDA/AR EHDVEWBQNIOCREWERVRXUCELON VR FRMDHDYDIRQ) FRFHD : HER QRADYHVK | LEHQAMINAGW \R P HANRXURSHDY GHH3/00G
DI\ RAUREQI DARYY| RUDNBDIWHCH W P RQKV

Q' HHPEU RAMFROGR ' LHARYFRP P HFHE DVADMILE EXMCHV UYL SIRFHMR H SERHDIMCDAHVIQREHARP [ [P 1] HWRANKREHUYDOH 7 KHSRAMIDD
DM LF DOMEDAYH/H SBUHGRUHYDDDME, RAUVFROGR ' LUHARYLGFOGHE DSRMANICP HIHJ EXMGHVARP EQDIRQRADB! 7KH&RP SIQ VVDAILE UMY Z D/FRFOGHS

RY' HHPEHU DAHFBRHR WHG-ENVRUHNXW H FKOQ HWIQLRMRQ GHAUEHE EHBZ
2Q HHPEU $UD H31 RWS FDOAMROERS $UDHS DMEMADY R $UD H3$ GAWH ,(F SXAKDHSWHBHIRUBHRAUHG1 RMWGH  TURP +LIK
7O QMK HON2 1 / / & DQG+%639 , 0 DIMBXE/ / & WH1 RM+RTHY ) XUWHP RIH RQ' HAHP BHU WHERP SI) DOGWH1 R+ REHYHOMIGLQRD

| RIB-DUDQAH D) UHHP HAZ KHIHWH L Ribd+ RTHYI RERUHIURP \BNQ) D0 HI RIAHP HQWRNRQ DY D UK \WHRAPXUHIAH DOG RUFRQMADIRQR D) \GHALHGHYHQVR GH DXV

2Q HHPELU WHERP SIQ DOGS$ WD HSHMHGLQR DG-EWRUHNXW H AKOQIHWIQLRAIR)Z KHIHWHERP SDQ. IMKHS \KIW/R \WH&RP ST vV
FRP P RQWRAN LQH AKDQIHI RAWHFDFHIDIROR P LARQIQSUCASDIIP RXQIR \WH&RP S0 VEHXUGL RSOV P IARQR DARKHGLQMIAMROWH1 R/
$ UD HGFROMDMARKRS P LARQIQSUCGASIIP RXQAR \KH1 RAV DQGDVDUAKOR WHH FKOQHWIQORIRY BHFIP HWHRZ GUR C5SIR IPDMD R \KH

&RP S0 VIMKHG DOGRANBIESQ) FRP P RQMEAN 7KH&RP SO0 VARDMILE UV Z DVFRIFOGGRY HHP BHU DARHFRHR \WHGEWRUHDAW H AOQH
WDQLAIRY

2 Q-DQMY WH&RP SDQ IMKHG D6 HIRUB HRXUHG & RHWEBIZURP IMRY 1 RMIQWHSUGASICEP RXQIR WH -DOOY 1RM \R7KIHP IO
3URSHWAY / / & DR, QAODIP MWGATEMNFRP SO 7KH-DOMY 1 RMLY'SD CEGILQIXARO$ SUO LQWHLP RXQMR DOGU GRABIGRORUSURAR\KFK CDM

Z LOARQMXHWR CAROHLQMAADARHCP HUIDMXQIMCEOG 7 KH-DRXAY 1 RMP D BHSWHERGLQZ KRAMRULQSDWDADY WP HZ WWRWEH DIV RUSUHP XP - DOGLY FRQYHMWEGILO\KH
HHWR GH DAOVQR\KDBVR \WH&RP SDQ IVARP P RQWRAN DADI L HG FRQYHMRQSUFHR SHMKDH

2Q) HLOW WHERP SIQ MKHE DB HIRUB HAXUHG & ROHWEBISURP MR 1 RMLOWHSWCASDIIP RXQIR WH ) HEUOY 1RM \R7KHP D
SROMKANRY , F 0D, QADDFRSRDIRY \R EHIXQEHGLOE RWIGFKHVR 7KH) HEOOY 1 RMLYSD CEGILQI XARQWHMWDMA] P RKVIURP \RHCEDM\KAK
WDGFKHZ DVIXQEHG LQWHLP RXQIR DOGLU QRABIGRORUSUIRMR\KAK DM Z LOFRQMXHWR CFRUHLQMBDANH\CP HUIDMXQIOEIG 7 KHRAMBAQ) SUCASDD
P RXQMR WH) HEUDW 1 RMLYFROHWEBILQR\KDWAR \WH&RP ST VARP P ROWREN XSROWHRFPXUHFHR WHE&RP SIQ WAKFFHM XODMMY) R \KDBVR IWFRP P ROV
RQDQNRIOHXUMAYH KO HRAMHRAXUHIFHDOG GAUQ) WHFRQMDNRQR DOHHIMR GH DXOVQR FRP P ROWHN DADI L HG FRQMMRQSUFHR SHAKDH

2Q) HuY \WH&RP SR HQMMGIQR:  DUBQN [ ROQIHS JWHP HQVZ WHIKR L + LIKBUGIH7 CANDOR. UHAVO DM XQG/ 3 3+0 " L +LIKBRUGIH

7 CRVFDOS UHAWQMMNRD0) XQG / V& FRIAMHD ZWK+0  \KH3+ LIKEUGIH+ RTBHY  LUL $ QIRQ, QAW HONO DXMJ) XQG/ 3 3$0)° LY $ QRQ( DX DIA) XQ5/ 3
FRIBAHD ZLIK$0 ) WH$ QRO+ REHY Y +UK7WMOQMMWHIN21 // & 3+7,” DJ5 YL +%639 , 0 DM / & \RIHKHUZ WK +7, WH? + LIK 7 U0 RGHY

SXUMOQARZ KIFK D \WH+ LIKBUGIH+ RTHY DG WHS QRQ+ RTHYDI WHE\R H FKOQIHDQDIJBIDMR U IMMBGZ DUDQVIKHGIQ$ U0 DQGDQDIJBIDMR
UOIMIGZ DUDQVIMMGLO$S XIXW  DQG E \WH+ LIK 7 DO REHY DI UHG\RH FKDQIHOQDIJWIDMR XQUH MG Z DUDQVIKHGLOS SUO
DQG-XD DQGDQDIJWIDMR U IMAMHGZ DUDQNIKHGLY' HAHP BHU | RUDQDIJUIDMR KDWY \WH3$ FTXULMGEKIWY R &RP SIQ IV

FRP P RQWRAN UASHRAIYHD  HIDXDIY LQHIFK FDHWR DQH FKOQIHWDAR R \KUHHS FTXLUHG 6 KDUAYI RUHTFK Z DWW



5 HHIHG\RAN 6 SDWV

( HTHRARYH-XQH ZHIPSBPHOAGD 1RU  UYHYHWEFNASDAR RXUMKHG DG RAMEDAQ) FRP P ROWREN 7 KHUYHYHWRAN\SDAZ DVH I HAMGE, WHILOQ) R D
FHWIFDMR TP HX® HQWVWH3$ P HXEP HQV \R RAUSHWIFDMR |, FRERUIDIRQ Z W WHGHUADY R 6\BMR WHE\BMR ' HIY DM Z AWRIQ FKOQIH\R SDUYDOH 7KH

$ P HIEP HQAEHADP HH | HRWYH XSROWKAK LAY 1 R 1 ITANRDOKDWAY Z HIHLWKHS LQ FRQGHANRD Z LW \RH URYHYH RN \SOADY DED ITRNR OO Z HIH URKQEHG XS R\KHGH W
Z KROINKDUH $ @WKDUH DG SHMKIUHDP RXQVR RXUFRP P ROWRAN QMG LOWKLY/$ QK0TS HSRWKDYHEHHD DEWMMG D CESTFTEG! \R ILYHH | HAARKH UYHIH AN \SDWV

. H ) LODQADIDQG 2 SHOWRDM HMEV

: HEHIHYHWDARXUSHIRUP DFHDQG | XMUHVKFFHW G-BHIGROP DO | CRRLYARDABUAHNLI G LEDOARSSRIMQMNAY | RUXVEXWIOR SRHUMY DG FKOEBQIHY LFOGQ)
WRHAVPAWHGEHBZ DOGLOWHHRIROR WLV$ QOXOCE HERWAY®G2 5 W) DRARLY

© HUIXOD HYOODMVAYHIICP HMEY LGFOGQ) WHP HMFYSUAHOMLQWHEGIEHBZ R P HDXUHRXUSHURUP DQFH LG WHIB/OH HAMY) RAUBXMQHW SUHSDUH
ILCDQADCRURVIANRYY P NHVRDMILF G-RMRQY DG HIEEDWK SHIRUP DFHJIRIY | RUFRP SHQDIRQDQGZ HSHIRGFDD UHMHZ DQG UYVAWHHP HMPVR UH GRAAKDQIHVIQRXU

BN

SHHXH  LOPLARY |RUWH\ HIUHIGS' HHP B
YRRNQIV QP AR |RAH\ HOUHGG' HHP BHU
YIANR QPIARY DVR ' HHPBEU

YRRNQIV  IQPIARY %RRNQIV QP IRV DHGH LGHGDVDFRQWP HERGUIRUD ' SUQAM VWP LOFRQMIPMG GRIDLY

YOANR  LOPIARY YOANIR QP IAIRY/ LVGH LGHSDAWHXQXOAEBG * SUQAM VP VR EHGHIVHIHG\R PP HYIQFRUPMG GRIWDVR SHIRGHYG

&RPPHRADY DX R \WHBDSSKILH; & 0 = 6\ \thP

© HWKISSHGRXUILWWBOESKIL; & 0 = P DANHHIGR RGH\ FOUDWUMWHBESSKUH; & XK 7KHBDBSKUWH; & 0 = \X WP KDAKH\DP HIXQRMRETDW R
WHBDESKIWH; & ZIWD P LEP HMJ RHP HAU KHIKWEXGB YROP HR WHBDSSKUH; & 0 = A\WP FRP SCUG\R\WH P LGP HAMUKHI KVEXLGE YROP HR \WHBDBSKLUA
;& WVIMP 7KHBOBSKUH; & KDVFCSOAW R P DNHSDUWKDATUA OUHDGUGFHSFOAIROFRIWS-USOVE 5SIR IPDMD W ZKHOFRP SIUG\R\WH
H LMY 6OBSKIUA WP 7KHEDSSKILH; & 0 = W P DOGECESKUM; & WP QCHLYP DX CRMBHGLORXU VIXOUHI RRWP DA CRMUGY | CAOW 1) WP RW
&OORAD

$VZ HEUQ) RUSIRGEWRP DINHAZ HSD. SDMFXOTUDMQIROWR I RFFDIVE, LOGAMY DDOWWOIEWHDERSWROPXUYHR G WRKGRRILHY |, | Z HIDOR COMSDAMRU
WASRIG\RP DMNNIERSIROR $0  IWARXGB UAKONVQ GHRUDHG UYHDMH

$GBWRQOR $GAMYHO DXICRAXUQ) ZIW 1 HZ DQG( [ MM &XWRP HY/

© HZ RINFBRHD Z LW RUPXWRP HYAR XQEHIEGWHUSUIRGAWIRDE CEVDG\RDAILHY 2 XUPXWRP HYFROMARA® GHYHES G FRP SBf P HEDSOW XVHGL T HHW
P HIBTF SRZ GHY DGH SEUHVROMRQY Z KHHSURGANRQLY HIWHRAARXUAHG\R &0 VRUSHIRIP HELQ KRAH 7 KHVHBRIRQSUIRHWIRUS 0 \ROMRY/LYGRIVM WIHID  \R
P RQKV OQGP D BNAUHXVAR LPXUPRIVLQ SXUALQ) RSSRUMQMAYZ W QR DAXUIGFHWDARXUNROMRQY Z LOEHVHBRRMS Z KIFK DUHLGFOGHGLOVHI) DQGP DUNAMY
H SHQAV DG UAHIUAK DG GYHBSP HOW] SHOAY $ VDUAXOWNHEWR DD N FXARP HYAR DERSWRXUMROMRQVRUID WIQI LFDQNEHD LQFRP P HIADT DIRQR RXU
SIRGAEWFRXGLP STRARXUBXMQHW DQG | XMUH U YHDH



SRR HUS RIFHADIRD

2 XURSHIDIY UAXOVI RAKH I RIAHHIESH I XWMUHZ LAFRQMXH R G-BHIG RQVDBYWR D\VP DI URXS R BXWRP HY ) RAWH\ HWHXG-G' HRHP BHJ DG \DBV\R
\KHES \WUH PP HY CFFRXQMG I RU DG R RAUBYHXH URSHRRYHD 2 | \KHWRS WUHHEXWRP HY/| ROWH\ HOUHQGHG' HAHP BHU DODKUHPXWRP HY
ZHHGHTHHWURP \WH\RS \KUHHPXMRP HY/ | RAMHFRP SDTEBISHIRGLQ

| KIBIRXURBMRRYHIR AYHMI\ RXUPMRP HJEDH Z HEHIHYHWDIAZ HFRXTS FROMMHVR EHVXF-BMEGIVR UMW DXRADAG Z WK FXWRP HUFRGAHQADIR) 6HH35 W
) CRRUIAS MNY/5 HIDAGWR 2 XU) LGDGADOB RANRDQG 1 HHGIRUS GIWRDCR. CEMIR:  HH SHAMR UHD RQD @P MGQP B-UR PARP HYIRUDWIQUFDQERINROR RUGHU
WP QM DIBVHLIRM  6XPPOU R 6LIQUIFDQSFFRXQI 3 RIFHAGRFHMDIROR &UHAVE MNDJE2 WHIS MWYDQGS GRHIBLOMY LOWHRMAR\WHDGWS
FRORICDMS | LCDQRDOWBAP HONLGFOGHG HIHZ KHIHLOWLY'$ QD5 HSRW

SRANXHS, QAWM HWDQG, TRYDIRQ

. HFRQIDHR EHDPARP HJI RRAHGARP S0 Z RINGQJ \R GHYHBRS LGGRYDAYHVROMRQ/AR DN PMEP HI GHHB/ D05 | REXVRQRXUPAEP HYARLGHMA \WHP RWY
LP SCRNKCDUHDV RUUAHDUAK DQG GHYHBSP HAD/Z HVHHN VR | XURHULP SIRYHWHFDECELOMVR RXUS 0 VROMRQY - HEHIHYHWKLY SURFH/ KDY FRQMEXMG LI QULFDQ® \RRXU
GHYHBSP HVWR \KHP RIDGYDIFHGP HEC5 0\ AP VIQWHZ R - HEHIHYHWDNFRQMXHGLOMUR HOVLORXUSURGKANDHLP SRUBQMR RXU XXUHIURZ \K DQG D/DUAKOV
Z HH SHARXUUAHDUFK DQG GHYHBSP HQW SHOHAR FROMXHVRLGFUDH Z KIFK P D DGHYHD O HAARXUGHIUWMP SUR MIELOW

0 DALRFRGRP LF& RAMRVDQG2 WHU:  RUTS( YHON

* HHIOHRQRP |F DG SROWFCFROBURQ/AKEK DV BHFHMRQY LQMMWDMY | XHOSUFHY 1Q OIRY | RHIQPAUHE 1 OFNMMRYY LQMIDIRIDOMI IV VRADO SROWOIG
HRORP LE UMWOQGERVR Z DURMIRIMP  LFOAQ) 1R CP SBF WHRQIRQJ P LOMY FRY CRWLQ, VEHDGLO8 NIRCH DG WHHRGRP LEVOICRIRQ/UHDAG\WHIR  KDYH
DEFHGXQFHMBIQN LQWP QI R FXVRP HUREHYDQG\KSSD AOIQFROMIIQN ,Q  ZHLP SBP HAAMGDQ®P BHUR \KSSO FKIIQDYGP DX CRMUCY 1P SURYHP HOVLQUASROH
DOGLOMIGWR FRQMMHWR | REXVROGIYIQ | XWHURSHDIRIOP SRAHP HOVNGUQY R UHSFHRSHIDY FRIW

6HH2 SAN) DRRLY 51M\/5 HIDMGWR2 XUYSMGHNDQG, QoMM 2 0 DINAWRQEURYY HARGRP LF XQRHIBLQIV RUGRZ QIMUDY FRXTS DGYHIHD Dl HAWRXUBXMGHVDQG
RSHDIY AKXV D532 : HP D, EHDOHIHD DIIHRMGE, \WHHIHAWR LQOWNRORUSRWEGI W I OWRY’

&P DM&KDQIH

0 DALUDCSHIEQ) RUH MM FIP DMAKOIH UHDAG GBI MDMRY BIXDIRYY DGLQOMIDMRIOIFFRG/ FRXTS KDYHDQDGYHYHH | HFAARQRXUBXMGHN | LCDGRDOFRGEMR)
DOGUAKOVR RSHIDIRY IGFOAQ) P DMUIDCSDIMIG RUNXMUHFDSMICH SHIGWUAYI RURTP DM UHDAGSIRWAN P DAUDOGAUHFWRQHDHFVR FIP DM UADAG
U XTURQRIBMCHNMHIB/ \KFK DVWHI RTBZ IQY GHRUDHG LGRU-DHSE G-P D51 RUJRRGYRVHYLEHWDABURGFHLI QU LEDQAI UHHIKRAHJ DV HP MRV RUDUHUHDAG VR

FOUERQ EDFHGHHJ\ \RXUAY LGRU-DWHGFRP SHIMRQ\R GHYHES LOQRYDIYHGH. SIRGAMKDABIXOVQBZ HIHP DRV LGRBDHGGHP D51 RUHHDNRQ GG WIQP MRQR
HH\ 1URP DOMIDAYHHHIA \RXUFAHY DQGOQ DQUASDMS U-SXBNROUMNY UAKANY) |URP RSHIDMRQY RUSUIRGAMKDBURGAHP DAMIDD) UHIKRX\HIDYHP IWRQV/DQG

P DAUDCLGRIDHS FRP SIOFHFRWVUHDMMG VR FTP DMAKDQIH , QDEAWRY H WHP HZ HDMHUDGG RMHUCDXUDOG\DXMYP D EHFRP HP RIHLQMIHRUP RMI BTXHOAVZ KLIFK P D)
AVXSWRXURSHIDNRY/RUMHRSHIDIRQ/R - RAUNXSSTHY DG PP HY

&RP SRHOWVR 5 HXQVR 2 SHDARQY/
5HYHDH

2 XUBYHHLY'SUP DUO GHIVHGIURP RAUS 0 1X@ LA UDAG KDL DUHDQG\R I CUHVROMRQEDHGRQRXUSURSUHEY / 3% \WKQRBU\ 60SSKULH 60BSKUWH 0 =
6DEKUH; & DQGEOSKUH; & 0 = PHEDS0 SUQMMQI RAU 3% \WRKQRBJ\ DOG$ WKUH



TXODW YDIEDNRQWR \X DUH FRIARHD UHHUWHGVRD/WH? ' 3UQM)  &RQEFWIRU ' 3UIQMY DR LFXGH SRWWDBI PXAMAP HNXSSRWHYIRHY 36XSSRYSHMAY  H R-BW
I RURXUGMUEXRUSDIGHY Z KIFK DH X0 LHEWR SHIRP \KSSRWHYR

© HVHIRXUI XO [QMDMSKOEZ DHOQE\VR\Z DHS 0 \ROMRARURKIK \Z RWSH/R WEQLRIROP RGHY D - 3UQMANIBIMBQLRANRQ DG DUHXUQ) SD P HW
WIQLRMRY  5HXUWQ) 30 PHW 6XSSRWHYFHVDHIGFOGHEZ WD ' 3UQMNIBIMDQOANR) DG DUHRXUIQ) SD P HOMPQORAIRD ) RU ' 3UQMADBIWDQLANRYYZ KHH
WH\XSSRWHYLEHSHIRGKDYHH SIUHG PXRP HY KDYH SXURAKDHG H \WMOGHG VKSSRWNHYLEH FRQUIRV

" 3UQMNDBMOQLRARY | DIQR\E R FOM RUHY DUKRXUHG L] HG SXURDVHSUFHI RAWH WP RUD\DBI DQG X DIRY YOULEGIFRQUGHDIRY |HHP RG-D, QWH
\DBIDQG XM DARQIHHP RA-DPXVRP HYSD DQXS! URQAZP RXQAKDAY GIAKDQWHI XTEXURKDHSUEHVR SXUFRKDHWHM WP 7 KLY SXUKDHSUFHLVAKXSSBP HOMGE! DO
KRAD XVDIHI HHI RUHTAK KRXUR WK VWP X\ DARQRYHMH@ HR \MHW WP 7 KH YOULEBISD P HWDHBARIQ] HEZ KHQWHHYHAGHAMP LQQ) \WWHLP RXQAR YOULE®
FROUGHDIRQ\R EHSOGRAFXY 6DBVZ WK YOUCEGIFRMGHDNRQU-SUAHOMG R UYHXHGAUQ) WH\ HOUHGS' HAHP BHU DG R RUHXHGUQ \ HU
HGG' HHPEU BVINY 1O Z HKDYHSKDHG RAKHVDB OGG XM DNRQIHHP RG-D) RUP RIHLQRIP DINRQ \FHH32 & UMFDOS FFRXQIMY 3 RIAHYDQGELIQULFDQN
( WPDMZ 5 HYHXH:+ 9 DUDEGISRMGHDIRY EHBZ

7KHWP H P HIGRP REHAR AR SBURQR WHVWW DFAR-BFHWIRXY QRUP O RYHAMUHHR QGHP RNV $ VZ HVFDBIRUSIRGEIRD Z HH SHAAR BHBFHWY
WP HUP H & RMIPWRQUCHDIRQDIFDMWRWH ' 3UQMIYUHRIQ] HEDADSRQAQWP H Z KIFK RAFXWY/XSRQWIQY HUR - FRQMROR \WHPXWRP HUDNVKLSP HQWV

7KHIQWOOBVR ' 3UQMYDQG6XSSRYS HYLFHY HLGFOGHELORHFRQAPWINE DUHLQYRFHGRI HXHU & ROMPWARQUGH DINRQLY DERFDMG BRI HOWHE R
SHURP DQFHREQI DARQYEDHE RQUADMYHI DUYDOH 7 KLY DERFDMRQLOYRYHVMGI HP HMWIGGLY SHIRAFIM XSAMED/QE. BHBYOQAG RP DIRQEHRP HY/DYDIOEM

5 HXULQJ SD. P HOMDQUDRAARYY  DHRXUGDHG ' 3UQMMBQIANRYY : HGH LGHRXUS HRAXUIQY 30 P HYMBQLANRY/D/RSHDIY GDHY 8 QGHAMHODHS
SUQAMDQORANRY \KHPXWRP HANSLFDED SD VDQIP RQVRUDBDHZ KUK HIMBVWHRXWRP HARDEDHQ® BHUR KRAYR XVDIH ) RUX\DIHCERYHWDABYHOWHPXWRP HJ
WSO SD VOQKRA® XVIHIHH 0 RIR RUGDH/KDYHD P RONWP  WRXIK LQRHVEQ DA WHBDHWP VE&RIH

7KH5 HRXUWIQY 30 P HYMEQURMRYY Z KIFK DHVKRAMBGD/RSHDMY GDHY ZHH DG R UWYHDMHIROWH HOWHGS' HAHP BHU DG
UASHRARYHD 8 QEHWLYP RGHO\KHPXWRP HANSLIFDED SD VDEDHUHADQG YOULEBISD P HWEDHGROXVIHIQOH FHAVR DCHIGHEWUKRTS 0 RIMR RXUGBDH/KDYHD
PRQN\MP \WRXIK LORHMBQFDHA\KHEBDHWP LVEIHJ

BXSSRIBHMAHY DIHIGFOGHEZ WP R 3UQMNIBIMBQLRNRYDQGS HAXUQ) 3D P HYMBQLANRYY 6XSSRYWHYLFH/FRQIMR | HBVHYIFHHILGHIQ) SKRCH
DQGHP DLOKSSRIWSUHYHRBIWHP DIQMIDGEH DGR MGRODIGR | MWFRQXENY VKSSRWGS \KEVHTXHN] [ WIGHE6XSSRYE J UHHP HAV DYDOE®!| RUUHIHZ DD \MAWHIQWD
FRUEFVSHIRG EDHE RQWH\KHD | IUYDOHR WHVHYLFH Z KUFK LVSOIGI ROM-EDDMY 6 XSSRYS HYLFH UBYHHLY UHFRIQ] H3 RYHMHFRQMFVHIRG EHILQQQ) Z W FXWRP HJ

SHURUP DFHWANIFR-BIGFH

2 \WHUUYHOHIGFOGGXQEU * 3UQAMIBYLGFOGHY SDW DG FRQKP CEGV \IKFK DI LMY SRZ GHURUEXLES SIOM/ \KDATLH\RTE\R PMRP HY DG UHFRIQ] HEXSRO
WIQIHUR FRQMROR\KHPXARP HUDWKLSP HQWV

&RWR 5HHH
2 XUFRWR UYHOHIGFOGHARHE ERWR * 3UQMY” 2 &RWR 5HXULIQY 3D\ P HOVDQG? &RWR 6XSSRYGHIMFH/

SRWR ' 3UQMYLGFOGHNHP DX DRMUQ) FRWR RXUFRP SROHOVDQG\KEDM-P EQHY SXURDHGI RP YHIERWYI RAKHDAM-P E® D/Z HIDV/UY. P DMIDYDQG
DWHP EQHY \KISSLQ) FRAWDQGRMHUGLHA® DARADMGFRIV &RWR ' 3UQMYDOR LGFOXGH/ DEBFDAS RYHKHDG FRWI URP - KHDEFRXQAHIAG FRAV \XAK DADIUHY KRN
EDHGARP SHODIRD G-BUHADIROR P DX CRAMUQ) UHIIMG HTXLSP HADQG | CFLOWY DQGLQ RUP DARQWKQRBI\ FRIW



&RWR 5 HRXWIQ) 3D P HQAMFXGH G-BUHADIRQR \WHBDHEHIXASP HARYHAMHXVH XOHR 1LYH\ HOW GWWH UM GOOYDOH DG 0QDIRDMG SRMROR &RWR
6XSSRYSHYIF

&RWR 6XSSRWVGHYLFHYLQFOGH/WHFRIWR \GDUHRUUHSORHP HBDIWVI RUSUHYHQYHP DLQMIDIFH LOABEDMRQFRIV KHIEFRXQAHIMAG FRAVVXAK DADDUHY RN
EDHGFRP SHODINRQ G-SUHADIRQR P 0N CRMUQ) UHDMAGHIXSP WG| CFLOWMY DYGLQ RUP DIRQWAKGRBU\ FRWN 7 KHKHDEFRXQAHDAMGFRIVDHALA® DARADMGZ W
\WHHILGHHY GHAFDMG\R P RMOGGRQVW\KSSRYWMRQQ) \WDYHIFRWV DG RM-UVAYLEY FRIV

* (RW3RIVDQG* LRWO DUIQ

2 XUIURWSUR W/ BYHOHBWFRIR . UHYHKHDQG RXUIURWP DUILOLYJURW/SUR MDY DSHFHREIHR WYHH 7 KHIURWSUR VDG JURWP DUILQI RURKUSURGAW DA
YDUHG DG OHH SHAMG\R FRQMAHWR YU 1URP SHIRG\R SHIRGGHRWHP L] R SIRGEWVRT\MIRAIK HWHUD ' 3UQMNIBIMBQLRARQRUDS HXUWIQY 30 P HQV

WIRRNRY G SIRPNQURGANRY/ DG H | RIWVR RSP 1] HRXURSHIMRDOFRWY 2 WWHUI CRRLYDH HAMY . RXUIURW SUR WCFOXGH KD HVAR RXUP DMIDCFRIV DXHP E®
FRAMKDADUHWHP VHYH/G-BHIGHOAXSRQLP SIRYHP HOMVR\ LHTS D60 LRBDHLQDMHP EO RHKHIGWR\KSSRYDIWDMIQP BUR * 3UQMY\RGOGGP DINAMHYHS

SHEDUK DOG' HYHBRSP HOW [ SHOHY

2 XUUAHDUK QG GHYHBSP HOW SHOHYU-SUA VRV LGRXUHG VR KSSR WM WDADGY DFHWHGHYHBSP HOWR LQCRYDAYHS 0 \WKGRBILY Q. SIRGEW
SONRP VDQGFRQKP CEGV D/Z HIDYCRMYMA/AKDNHKOGFHWHFDSCEMEVR - RXUH MY SIRGEVSINRIP V 2 XUBMDUAK DG GHYHESP HW] SHOFVFRQNBUP DU R
\DDUHY DG UHDAG SHIRQGHOFRWI RUQEYIGOY Z RINGY LORXUBHIK DQG GHYHESP HAGE-S0UW HOV LFOGQ) WRAN EDHGFRP SHODIRY SURRIVSHY GALIQH SHOHY
LQRP DARQWAKGRE\ FRWVDOQG\R \B DUHAEHOHCP R DARQ PRGN DG FRQMPAEUFRWN DQG D DIBFDMG SRWROR RYHKHIGFRAV LFOGQ) G-BUHADIROR SIRSHW
DOGHMSP HOWVHGLQUAHDUAK DG GHYHBSP HWRIY MY

6HIY DGO DUNANMY ( [ SHOHY

600V OGP DINANY H SHOAVFRQAWSUP DUO R \DDUHY DG UHDAG SHYRQHIFRWI RUQAYIGON'Z RINQI LORXUMIBYDJGP DUNHNY G50V HOV LFOGQ) RN
EDHGFRP SHDINRY FRIVUHIAG\R \WDGH\KRZ VOQGHYHOWV DEYHWIQ) P DUNANY SURP RIRQY WDYHCFRWA/DQG DO DXBFDMG SRWROR  RYHKHIGFRAV LFOGQ IQRIP DIRY
WAKCRE\ FRIVDGFRIVI RUPMRP HUSURR R FRCA-SWIIEDAR)

* HH.DODQGS$ GP LQVRDIYH( [ SHOFY

* HIH.DODQG 0GP LQMADRYHH SHOH/FROIMABUP DUO R \DDUHYDOG UHDME SHYRIGHFRIVI RUQAYLGDY DARADMG Z W RXUH HRAYH 0GP LQMADRYH |1 LGDFH GO0
LQRIP DIRQWAKGRBI\ G KXP DQUARXUAHVI XQAIRYY LFOGQ) WRAN EDHGFRP SHODIRY SUR HMRQDD HHVI RUGI DO DXAWIIE FRP SIDGFH CFFRXQIG) DOGFRQKANY)
\HIYIFHY JHGHIDOFR.SRUDM RV | DDA MG RUP DIRQWRKQRBI\ FRW LQXUDFH EDGGHEW SHOHYDQG DQDIBFFDMG SRWROR RYHKHIGFRW LFOGQ) HIXLSP HOW
DOGG-BUHADIRQ DG RMHIHHICDQG OGP LQVRDIYHH SHOHY

, QMR [ SHOH

, QMU SHOHSUP DO FROMVR QMGG XQE-URXURMBIEQ) GHEWIQG LCDGFHBDH/

* DQ / RW RQ) DWIDOHR : DUDQN

* 0O GW ROYDDDIRQR Z DUDQNIDE O/ UHDMARWHRKOQI H/LQWHI DUYDDHR Z DUDQMIE QMY LFOGQ) (RN UHDAGAR \WHSXECF Z DUDQN DG SUYDM
SOFHP HAZ DUIQN Z KUFK CUHVKEMPAR UHP HDKUHP HOADWATFK EDDIGRH\KHHAEDM



* 00 / RW RQ) DUYDOHR &RNYHYY DUIRAY LDELOMNY

* DO GW R YOODMRQR AR HIWDLCRAICE QWA UHDM AR WHFKDQI HYLOWHI UYDOHR - ARQMY HOMDLCRANICE O/ UHIDAGAR WH( DLERVBKDBY Z KIFK DUH
\XEVIRAR UHP HDKUHP HOADADFK EDDIGRHKHAAEDM

* DQ GW RQ) DIUYDOHR ' HEW HIYDIYHY
* DQ W RQYIDDMQR GEVGEIYDAYH/UHDMARWHGRQ FDK | IUYDOHAKOQHR \WHG-EVWEHLYDAYH/GUYHDE, WHRKDQIHLQWRAN SUFH
/ RWRYQ" HEW [ WRIXOKP HOV

| RWRQGHEW] WIIXMKP HNHIAMARWKHEGW UHFR GHGLQDFFR EIGRHZ LW \WH7 KUG 1 RMS P HIEP HOAQ- XO RIVAB \WHIDQUFR G-GLQOFFR EOGRHZ W \KH
([ FKOQHS JUHP HONQ' HAHP BHU

2\WWHJ, FRPH ([SHOH 1HNV
2\WHIGRRP H H SHOH  GHAGFOGHYLQMBWWDILCHE RORXUEDQN\Z H-5 CFFRXQAI DOV DG BWHVRQAVEROVR! 1] HG DAHNVDQG RKHUP VAHIGHRXVIGRRP HH SHOHY
GFRPH7O W/

1 RSURYMRQI RU HAHDODGE WIMLGARP H\S HYZ DYUHFRGHG I RUDD. SHURGY SUAVHIIMG GAHWR SURVRMG GWHY DQGZ HP DLQEGHS DI X@YDOXDNRQ DB DEFHRQWH
GHHWG\ DAHVDVR ' HHP B DG 3URYMRQI RULGFRP H\VEf H/FRQIMVR DQHMP DMR | H3HIDCDQE WM DQGLGRRP H] HYEDHE RQHIAMS | HEHIDODOG
UBM\E UDMY DV DOWMAG | RUDIBZ CEGIFUHAW GHANRYY XQFHWEOWY SRVMRQY FKOQIHVIQGH HUHGWY DAHV DG ACEOMNY DG FKOQHVIOW @7 ' XHVR\WWHOYHCR
KIRUFDOBRWHY Z HP DQEQ DI X@YDODMRQOIBZ FHDIOONS 6 | H3HICDG\WIMGH HIMGVE] DAHNVDYZ HKDYHFRFOGHE VAP RUHENHD WO QRAKDARHHGH HIHGM
DAHVZ LORAEHUDT HG © HER QRABHIHYHWDARHUHLY REVRMYHD YHU LCEGHVGHFHWWDARHLP SURVHP HOAQRXUBAXOVR  RSHIDNRQY VAKX TEGIVR \KSSR YWHUHBDH
R WHUP 0QQ) YDODMRQOWZ OGFH $ VR ' HAHP BHU DG WHIHZ HHLP P DMUIDO RULIQLGARP H\E H/RUCCELOWNAY



5 HKQOVR 2 SHDARYY

&RP SDUMRQR WH< HWV( QGHG' HAHP EHU DG

7 KHI RTBZ LQ) \BEBIVKP P D) H/RXUKIRUFDOAKXAVR  RSHIDNRQY DG DVDSHAHMMHR . UYHKHI RAKHSHIRG/ SUAHIMG

<HU( QGH3' HHP EHJ

&KDQH

, QWR\DQGY H AF-BWRUSH AHOMIH/

2WHIGFRP H H SHOH QW
/| RWEHRH
SURYMRQI RUGFRP H
LY

SURYMRQI RULGFRP H\[ W/ 16 2 2
1 HARW

16

16



5HHH
7 KHI RTBZ Q) \BEBISUAHMKHUAYHXHAMDI J W DMGE. SURGAN DG VHYLFHWSH DvZ HOD/ARHSHAHQIIHR \REOBYHH

<HU( QGG HRPEHU

&KDQIH
[QWRADGY H F-BVWSH ORI

" 3UQMMNIBY
5 HRXUWIKY SD P HOW
BXSSRWHYLFH/
2 WHU 2 2 16
7 RICE HYHOH

7 REDUHYHHI RAWH\ HOWHGG' HR-P BHU DG ZD/ P LEAIRQDGG P LAIRQ UASHRAIYHD 7 RIECUHYHIHI ROWH\ HIUHQGG' HHPBHU
GFUDHEE P LER) RU IURP WH\ HUHGG' HHP BHU

" 3UQMMIBVZ HH P LARODG P LARQIRUWH\ HOWHGHS' HHP BHU DG UAGHRIYHD Z KLFK Z DvSUP DUD DHIEXAG\R DQRYH.ID
GHFUDHLOW VP \DBYDQGEDNG LOWHI RO TXOWUR RIVMAQSOVE \DBVR \WHKUIKHUSUFHG605SKILH 0 = 60SSKWH; & DUG6OSSKWH; & 0 = MMKPV
\RURXI KRAAH I LLWANUH TXOUMY R 7 KHQHI DAYHUYHIHSHIRIP DFHZ D/GHWR GZ HM P VART P L[ R GZ HISIRGAIRY YROP H/DQGAVRXQAGY IWP SUFLQ)

RIVIAR RXUPKDQIHLQSIRGAW 1] VR LGFOGHP RIHKLIKHUSWRHG W P VDV AVAXWHG SBYIRAG  UAKEM LQDGHRDHIQWHDYHDIHVHIG SWAH 7KH ' 3UQAMMIBYOOR
LFOGHSE SWDQG FRQMP CEGV UYHH

5 HRAUQ) 3D P HOAMMUKRMUGDVIQRSHDMY GDH ZDV  PLARQDMG P LARQIRUMH\ HWHGEG' HH-P B 0% WSHANHY 7KHGFWDHZ D/
SUP DUO DMEXMGVR DGHFUDHIQWHOP BHUR * 3UQMM WP VIQGDHIHHDMY 5 HXUWIQ) 30 P HQAMYHMHI RAH\ HIUHGHG' HAHP BHU FRP SHGRWH
\ HIUHGG' HHP B

2 XUBXSSRYSHMAHUAHHZ DY PIORQDYG P IARQIRMWH\ HWHIGG' HHP BHU oG UASHRRYHD 7 KHLGRUDHZ DvSUP DUD DMIEXMG\R

HYIFH/UHGHG\R 6STFH - LQUHDMRQ\R\WHAFHUQY DI UHP HOADQGWR DQLGFUDHIQWHQP BHUR. * 3UQALM WP VIQVHYIFHDVR ' HHP BHU FRP SHG\R\WH
QPELR ' 3UQMYIQWHYFHD/R ' HHP B

2WHUVHDHZ DY PIARQDG  |RAWH\ HOWHGG' HH-P EHU DG BASHRAWHD 7 KHLGFUDHLQRAMHUBYHKHZ DY DMIEXMG\R DAFHMCY
DUHP HOZ WIM6STFH  IQBHBAPEH)  ZKHHG6SODFH  REBIGHSDQROH FOMYHOFHQHWR FHYEIQO HRR * SDMWVDGE\WAKGRBILHY| RAWILQMIDOVH/RI

$VSOWR RAUBWDADLE 5 HIDIQP HQAZ HKDYHLP SBP HOMGQHZ IR VR P DUNANIG VHLYLFH VDA VR UHEX.ES RXUERRN.QIV DG EDANGR) SISHIXH $ VZ HUHEXGBRXU
ERR\QIVOGER® ZH H SHVWHG-P DOGI RAWHGCESKILH 60SSKUWH 0 = 60BSKILH; & DOG60BSKUM; & 0 = WRIGFUDHRXUUYHOHLOWHI XM : HH SHVB HHAUWQ)
3D P HYWHYHHWR WP DO OWRUGHFUBDHDYZ HFRQMHRWKUWRXUI RDAR ' 3UQRUM WP \DBY :  HH SHRARXUB XSSRWS HYLFH UYHOHR LFBDHDARHQ® BHUR
W VIMP VZ HKDYHIQWHI HTSLGRUDAY $VR ' HHP BHU RUEDANG IRUILLP REHYZD/  PLARQIRU ' 3UQMY 2 XUl REXVI RUBYHIHKDAKUAGAR HOKUG)
FXVIRP HKFRHW/DQGLP SURVIQD VP UHICELOW R IHIWWHQ RXUH] LMY FXAWRP HUGHE RIN DG GHYHBSIQ) Q7. PMRP HUGHE RIVR LGFUDHGHP DG

5 HYHHWHIBI URP RXUDLI HANAXMRP HUKDYHKIMRUFDED BHOGUYHDE \WHWP L) R WP DMURGHY/IRU ' 3UQMYDOG\WHWP LQ) R WHVKLSP HQIVXQGHMRH
REHY : HWKLSSHE RXUI LIIKE DSSKLLHM P\ RXUTLI HUNBORP HULQ DGOVR ' HHPBU Z HKD/H\KISSHEVRWMLYPXMRP HU - LQVRABD 6 CBSKILHDOG
BOBSKIH; & WMRPV : HH SHAARXUDLI HIWAWHP HAR UHP DQOQLP SRUBAHDINROKLS JRQJ |RZ D + RZ HYHU WHOLI HIWVAWRP HUFRQUEXWROVDYDSHAHQIIHR RXU
VREOUHYHOMHZ LG BHIGROWHIURZ W R RXUPOMERP HUEDH $VR ' HAHP BHU RHJ R RXUPEP HYKDHP XOMBBISCESKILHICP LO R K PV



&RWR 5HHOH

7 KHIRTRZ 1Q) \BEGI SIWHOVWHE&RWR 5 Y HHGMVIIUWHIDMGE SURGAWIEVHYIFHWSH DvZ HODV\WHSHHQBIHR VRBCARWR UHYHOXH

<HU( QGG' HHP EHJ

&KDQH

&RWR 5 HHXH [QOWRA\DGY H A-BVSHA-DmIR/
SRR ' 3UQMY
&RWR 5 HRXUIKY
3D P HQV
&RWWR 6XSSRYBHYLIFH/

7REOERWR 5 HYHXH

7RECFRMR UWVHOHIROWH\ W HGG' H-PBU 0G  zZDY P LARQDG P LARQ WASHRAYHD DGFUDHR PLARQ RJ

&RWR ' 3UQMYZ DV P LA@RQDG P lAIRQ |RUWWH\ HWHGG' HRHP B DG UWSHAHD 7 KHGFUDHR P LARQZ D/SUP DU® GH
\RDGHFUHDHIQWHQP EHR ' SUQMNRT Z KIFK LFXGHGERK 6 CESKIHDG6D5SKILH; & W WP V FRP SDHGWRWHQP BHUR ' 3UQMYNRT | RUWH\ HIUHIG-G
' HP R

"X WH\ HUHGG' HRHP B WWHFRWIR \WWHEDBSKUWH 0 = 6D5SKUH; & DYG6CSSKIUH; & 0 = WP VICFOGHGEZ HJIDARY RYHKHIGFRW\RVADBIXS

RSHIMRY SURGAIRQHILGHHICY GAYHESP HONRW DOGEZ HUFRMWVRH SHAWMMKLSSLCY | RUP DX CRMUKY P DMUDY QG DAHP ECHY/UADME\R VXSSO FKOIQAMKXSMRQLOWWH
JEECP DNV $ VZ HIDQH SHIHFHZ WKW 60SSKUM; & SIRGAIRY Z HH SHAVWR | XUKHUBZ HURXUP DMIDCFRWVDQG UHBFH @ERUDQG RYHKHIGH SHOHVSHUXQW

&RWWR 5HXUIQ) 3D PHQZ DV  PLAORQDYG P IQRQIRMH\ HAWHGG' HHP EHJ oG UASHAHD 7KWVGFUDHR P IARQZ D/GHWRD
GHFUDHIQGBUADIROR \WHHTXLSP HOARQGDVHDQG IFFLEBI&RWR 6XSSRVGHYLFH/D/DUAXOR GW ' SUQMYIOVHYFHIO — FRP SOFG\R

&RIR 6XSSRYSHYFH/ZD/  PIARQDG P LARY |RMWH\ HOWHGS' HAHP BHU DG ASHAYHD 7KWVIGRUDHR P LARQZ D/SUP DUk
DIMIEX\TEGIVR WH FRWVI RUSUHYHQBAYHP DLQMIDRH FRAVLGRXUHGAR HIKOGRH\ P UHICELOW SHIRP DFH DG LHBVAYLFHHILGHHIQ) OERUFRIWVGHWRP R
SUQMYIQVHYEHIQ  FRP SIUGW

, QOEAWRY | IHBVHYLFHHILGHHICQ) \KSSRWRWWDYLQFUDHE\SHALLEDD Z WM WHUIP SR 605SKUWH; & WP VOQGIQMRGAUROR WHBDESKIWH 0 = DQG605SKILA
& 0=\ WP VIQWHIIHT : HH SHAVWMVAR G-RUDHRQDSHUXQWEDLY DAKHEDSSKUM; & 605SKWH 0 = DQG6CSSKUH; & 0 = \K\WP SHIRP OGFHLP SIRYHV : HOOR
H SHAWRXUERWWR 6XSSRVSHYLIFH/Z LAIGRFDHZ W WHGHIYHY R PR ' 3UQMN WP VAR PP HY

&RWR BYHOHD/DSHAQIIHR UYHHZ DY 0% IROH\ HWHEG' HHP B 0% ASHRANHY 7 KHGFUDHIQWHFRWR UYHDMH

DVDSHHRRIHZ DvVSUP DU® GHR\WHRBQIHIQRXUSIRGEWP L \WZ DB/P RHEDESKUH; & DIG6DESKUH; & 0 =W WP VARP SDUHG\R 6 CESKILHM WP V $ GAUWR DD
\KHG-HFWDHZ D/DOR GUIYHRB FKBQIH/IQRXUBMHW VDA GAHR RXAUS\DMILF 5 HDDI QP HQAR P SURYHH | LIHHR DG UHFHRYHKHIG

© HFRQIMDHWR | REXVRQUHSKAQ) RXUP DALIDOFRAVMURXIK LP SURYHG SXURKDUQ) DOGLOYHORY SONRQ) CFRHBLDIY SIRGANROR FBIWP HYDQGLP SURVIQ) HILFLHGAHY
ROWHSIRGAIRY| BRI BZ HIRXUFRWR UYHDH

: HH SHRARXUFRRWAR  UHYHXHWR P SURYH DV Z H DGV \WH FKDIBI HAKDNP STRARXUSURGARWNRQ



* LRW / RW DQG* LRWO DUILQ

7 REQJIRW@RWZ D/ P LARQDGG P LRI RMH\ HWHIGG' HHP BHU DG UASHAMHD $ VDSHFHMIHR UYHH WHIUWRWP DILQZ D/

DG IROH\ HDWHGG' HHP EHU DG UASHRRMHD 7 KHKLI KHLIURWEWI ROWH\ HOUHIEG' HHP BHU Z D/SUP DU DAIEXEEGIVR

WHFKDQHIQWHP I R 6CBSKILHDOGE0ESKILA; & WP \DBY \WHRSH.DMRDOOGRYHKHIGLP SURYHP HOWDVDUAKOW \WHEWDAILE S HOIQP HVWR IVHAR. DGFUDHG
QP EHR N WP VARGBLO D/FRP SIHG\R

2 XUJIRWSUIR VDG IRWP DULQDHIQ OHFHGE DQ® BHUR ITRRY LGFOGQ)

$  3URGAWL R GO5SKIUH 60BSKILH; & 6LBSKUM 0 = DUGEOSSKWH; & 0 = WMKPV

T $ YHIIHVHIR SUFHYIRURUM kP V

$  7UHIB/IQP DAMIDYDG\KISSIQ) FRW

T 3URGAIRYYROP HAKDP D 1P SSRWORRY RYHKHIGCERSIRD

1 6\ViP UHIDE@V SHIRP OGFH D06

¥ PSR SRGAW I ADQIHY LFOAQ G SIRGAWQRRGANRYY DG RKHJI CARY RQRXUSRWR 6 XSSRYBSHYA

© HH SHAAR CFFHBLDAMSURGANRQR FBIMP H/DQG | XWKHULP SURVIQY H I LELHIAHVRQWHSUIRGANRQI GRIR GZ HURKUFRWIR YHOH Z KLFK Z HH SHRWZ LEIP SIRVHRXU
JUIRWSIR IVDQGJURWP DULQVLOWHVHFRGKOD R

5HHDUAK DQG' HYHBSP HON [ SOV

5 FWHOUAK DG GHYHBSP HW SHOFVZ HH P LARODG P LARQIRUWH\ HOWHIGHS' HHP B G UASHRHD |, QWH\ HIUHG-G' HHP EHU
WHHZ D/DGFUDHR P LARQLQUAHDUAK DG GHYHBSP HOW SHOFVSUP DUO GHR\KHFRP SBURQR \WHGHYHBSP HYWR WHELSSKH 0 = 60SSKUM; &
DOG6MBSKUM; & 0=VWAPVI)  DIGUBAIROR QF UAHIFK DQGGYHRSP HYMBRWFWIQ  GHRRXUSWDMILE 5 HDDIQP HQV

7 KHG-FUDHIQUAFIK DOIGGHYHERP HOW SOV ZHHUHDMS\WRD P LARQGHUHDHI RUKHIGRXQMODUH/DQGHP SR HHUHDAGH SHOH/ D PLARY
GFUDHIQWSAN EDFGFRPSHODIRQ D P LARQGFUDHLQ SIRGANEHYHESP OV SHOHYIRAKHEESKUWHICP 1O R MVPYV OQGD P LARQGRUDHLQFRP SRHV
GMIQDGHILGHHIQ) \MAMY DG YDIEDARQ! RAKHECESKILH; & DIGGHYHERSP HIW SHOHYI RAWHSIRGANGYHESP HR \WH 0 = @LIHUBXIS YROP HYI RURXUBCBSKLLA
VWPVD  PLARQGFUDHIQSRHMRIOHVOGD P LARYGRHDHIQRKHIP WAHIIGHRXAH SHOHY/

© HH SHAWHIUK DQGGHYHESP HOVRIWRLGFUDHLQ  DGEH RIGGHWR DUH BAKHE\WKGREV\ URDGP 05 \R P HANRXUPXAWRP HY GHP DGLQUISIGD B DG
\FOBISOWLQSURSANRQ DGR HKDFHDQG CEYDFHRXUSRWRIRR $0 VROMRY/

6HII QG0 DUNAMY ( [ SHOHV

6HIQY OGP DINAMY H SHOHVZ HH P LARQDG P LORQIRMH\ HIWHG-G' HHP B 0% WASHRANHD 7KHHZ D/DGFUDHR
P LORQI RAMH\ HUHG-G' HHP B DVFRP SIBG\R
7 KHG-FUDHIQVHI) DOGP DUAMY H SHOAYIROWH\ HOUHGS' HAHP BHU ZD/DMIBAMEGI\RD P LARQGFUDHIQWIGH\KRZ H SHOH/ P DY

(QUWDMVHY DGEDEQ H SHOA/ D PLAORQGFUDHIOWDHOD P LARYGHUDHI RIKHIGFRXQMODUHY/DIGHP SR HH UHDAMGH SHOAVOGD P LARQGFUDH
LQWRAN EDFGFRP SHODIR) RIVAR D LCRBDHIQP DAHIDIGHRVH SHOHY



© HH SHAWHIQ DOGP DNANY H SHOAR FRMHR LGRBDHGUQY DVZ HUA LI QUM\DBYDQGP DUNAMY H I RIWAKFK Dy SOMASDY LOFHIEEQP DUNAMKDY
\KRZ \WURQ) DAWQEDCFH DADGAMYHP D4 DRMUG) FRQ HIHIAHVAR EXLGB SIRGANIZ. DHHN

* HH.DODQGS$ GP LQMADIYH

* HOHDODQG OGP LOWDAYHH SHQHVZ HH P LARQDG P LRQIRAMH\ HOWHGHE' HHP BHU DG WASHAYHD 7KHIGFBDHR  PLARQIQ
WH\ HUHG-G' HHP B (QIHHDODG 0GP [QMWMDAYHH SHOFVD/FRP SIBG\WR Z DV/DMIEXBEBIWR D P LAORQLFUDHIQEDGGEW] SHOHDOEGED
P LAORQLFSDHIQSXETE FRP SIQ UHDAGH SHOAVIRUDGMRY - GIDCDQGOFFRXQMY) |HVDGIQXDFH RIVAR D P LAIRQGHFUDHIQKHIGFRQMODUHY DG
HP SR HHHDAGEHHIW D PIARQGFUDHIQWIHH SHOA/ D PIARQGFUDHIQGEHDIR) D P IARQGFIDHIQICAMNYH SHOAVDGD P LARY

GRUHDHLOP WFHIQRXVH SHOHY

© HH SHANMGJIHHDODOG OGP LQWDAYHH SHORARLGFBDHDVDUAKOR RHW HROUHIGRUWGL)  HDAG\REDGG-EWR P LARQ Z KIFK Z RXGR VD
GFUDHIURP RAUBBANROLOIRFH DG CAOMVH SHOHY : HFRQMXHWR | REXVRQRXUFRP SIQ . Z LGHIQUDIYHAR BBFHRSHDMY FRWWIRJ  DVZ HUBAHRXUIHHID
DOG OGP LQWDRYHH SHOAAKURXIK BHEXAQ) RAUMIDIFHRQRANGHFRQKGEQN P DCDILGQY | CAON FRAVDGGGHIRMDMY Z W YHIERYI RUP SURYHE SUAQY

, QMH [ S-HOH

QMMM SHOHZD/  PLORQDYG  PILARY IRMH\ HWHEGES HHPBU 0% UAGHRMHD |, QWH\ HOUHG-G' HHP BHU \WHIHZ D/DQ
FUDHR P LERQDAMEXEEGIWR LGFUDAVIQRAMBOAQ) G-EVWEDDGHHY DMIEXBEGIVR \WH1 R

© HH SHAVRXULQMAW] SHOHZ LOGHFUDHD/DUAKOR WHEFHEGEWI RUXOHUQRP DIRQ VHH2 / [TXAWDQG&DSAIGEHRXUAY DG1RM /R 7THP ' HEW
LOWWHCRMAR KHDXQWE FRORIEDMS | LQOGADONDAP HOVLGFOGHG HYHZ KHHIQWKLY$ QK0TS FSRW

* DQRQ) DUIDOHR : DUDQN

7 KHAKOQHLQI QUYDOHR Z DUDQVUAKGMGLODJIOQR PIIR) DG P ILAIRQIRMH\ HOVHGG' HHP B oG UAGHRYHD DQEZ HHUADAG
R \WHQRQ FDK | DUYDOHFKOQHR WHZ DUDQAMCEL DN

* DIQRY) DUYDOHR &RAMIHIY DURW LCELONY

7 KHAGCQHLQIDUYDDHR \WHFRQMI HOVMDURWICHON Z D/DIOQR P LAIRQOWG P LARQI RAMH\ HUHGG' HHP B 0% WASHRANYHD OOG
Z HHUADM\R\WHQRQ FDK | IUYDOHAKOQHR \WHARQMY HONDLCRAITE QMY

/ RWRQ' HEW [ \WMIIXOWKP HW

7KHRWRQGEW] WIXOMKP HOZ DY P LERQOUG P LORQIRMH\ HWHGHE' HHP BHU DG UASHAYHD DQGZ DVUHDAG\R WH- XO / R
0 RA! LFDIRQIQIFFREFHZ WK \KHZ DUDQAMKOFH \@K® RIVAAR DIDQUFRGGROWH' HH-PEU ([ ACQIHS JUHP HW

2\WHU,(FRPH ([SHOH 1HWV

2WHIGFRPH H SHOH QAZDY PIGRQOEG  PIARQIRMH\ HAVHEGG' HHP B oG UAGHRRYHD
FRPH7O W/
1 RSIRVIMRQI R HIH.DCDQG WBMLGFRP H\E HvZ DV BHFREHE EHFDAHZ HIGRUHELGRRP HVE. GWHYI ROWH\ HOWHIGS' HHP B DG DYGPOQEGHD

| XCYDODIRQ DR FHRQWHGH HWW G\ DAMHVDVR * HHP BHU oG



© HZ LOFRQM}H\R UYL RAUFRGFOMRQYCERXWKHDSSURSUDMIP RXQAR \WH YOOONRQDEBZ DFHRQD TXOW® EDAY || ZHZ HHWRIHHDMSRIVIO DG
EH RQG WHS 6 YODDNRQ DIRZ DFH SRIMRQ FRXTS EHUHYHYHG LQWKHI RUAHHTEG XMUH :  HH SHRAND EHCH LR BHUHR GHGLQWKH SHURG\WH YDODMRQ DIBRZ DGRHUAYHADOY
UHFRGHG DQG DKLIKHUH | HARYHE UDMLQSHIRGY! RTBZ LQ) \WWH YDOONRQ DEBZ DGFHUHYHIOD

/ ITXAW DQG & DSIMICE HRXUAHY

$VR' HHPEU 0% ZHKDG  PLAIRQOEG P LARQIQFDK FDK HXYDBOVOQG\KRYWMP LMY HOV UASHRANHD DG DQCFRP XDMEGH AW
R P LARQDQG P LORY WASHRAIYHD 2 XUBXMQHW UM/ AXEWBRMICEP RXQVR FDK | RURSHDMY CRAYMEY LGFOGQ) \DDUHYDGZ DIH/SOG\R RXU
HP SR HV FRP SRHWIQG\KE DM-P E® SXURKDAHY JHIHIDODOG OGP LQADAYHH SHOFY DOGRAHY

2 XUSXURKDHARP P LAY HOWVSHURXUWWIP \/ DG FRQAMRQY Z 1\ RAUNKSSTHY DQG YHIERLY DUH FDGFHIEBILO Z KRBIRULQ SDWBUR MR \KLSP HYML RQ FOGRHIDEBISXUADH
FRPP LW HQNV SUKDHREHY R P LARQI RUSDW DG DAVHP EQHYDHGHXSRQUAFHSWIQG Z LOSUP DU® EHGHIYHIGIQ | LOMHQRY IVAKISSHG Z HZ LOIFROHD
HON X@EHIFFXHGH SHOAY © HKDYH@R RKHUFRP P WY HOADQG FRQMIHARY H A-BWRUKHRSHDMY GDAY 6HH1 RM  / HDWY LQWHCRARWHDGQWE FRORIEDAG
1 LCDQADOWEIAP HQVIGFOGHG HIHZ KHIHLQWKY'$ QX5 HERWWRU XUKHUGVAXWRQ

" XUQ) WH\ HOUHGHG' HAHP BHU Z HH SHIHFHGGW UHYHXHWOQH SHAMS GHWRWHLP STAWR . GHI H3\KLSP HQVDQG PXAMRP HURGHUGHD) V UAXAY LODD
RYHD@EFHDHLOM WP \DBY : KLBIZ HH SHAMK WP \DBVAR P SURYHDQG UHYHHI URP SOWSUQMY) \RLGRUDHLQ Z HGRQRADYH\KI [ LFLHQAZ RINQ) FCSABDR
P HHARXUI L QDQRDOGH-BY/| RAWH\E HYH P RQI SHIRG I RTBZ LQ) \WHILAQ) QMR \MY'$ QRO HSRWS VKK Z HEHTHYH\KDARHIH LY AXEWEQADOGEREWERWRXUTEL DN R
FRQMXHDYDIRQ) FRHDI RAWHE HYH P RQIM SHIRGI RTBZ 1) \WHI LOQ) CDMR \MLY$ QX005 HBRW 6HHI RM ' HAUSIROR 96MQHADQGYDMYR 3IHHIDMRY
* RQ) &RIFHQ ) LDGADCE RIEWRQ DG/ LTXGEW DG & CEMICE HRXUAVLQWKH RV WHDXGWE FRORIEDMS | LQDGADDWIAP HOVLQFOXGHG HYHZ KHHIQWMYS QXTD
5 HBRW

© HH SHAWD/Z HZ LOGHHGWR HY DI HLQ DEAURIO LDRQIVVR XQGRXURSH.DINRQ/ DOG\DM - RXUREDI DARY/LOWHQHDUWMP DvZ HIDAR UASRIGWR EXMQHN
FKDEBII HY DG RSSRIMQUWAY LFOAQ) WHHGWR UED. WHEHXUHGERHMED!L R/ SUIRVGHZ RING FCSMID GHYHBS Q. | HDXUA/RUHKDFHRXUSIRGAW H SDQGRXU
P DX CRMUCY FOSCAW 1P SURYHRXURSHIDIZY LG UDXWKRMUH RUDFTXUHFRP SBP HOBY BXMCHAA/DGWKREILHY : HP D DORVHHN VR UIVH DEAWRDOCSMID LGFXAQ)
IURP RIHIQIVR RAUHNXW RUGHEWHRXUMEY RQDQRSSRUMAMIF EDUYZ KHDZ HEHIHYHWHHDUHVABEB RSSRUMAMEYI RUGRQI \R : LKRXWKAK DEAWR DO XQAQ) ZH

Z LOCRNEHCEGIWR FRQMXHRSHDIRY/

$ GANRDD  RAUUHFHNIE SURVIAMS | LCDGALDOUAXOV DG WH UHIDAG FROEMNRO/AKRDNITIVH\KEWEQMOREN ERWRXUCELON \R FROMMHD/DIRQ) FRIFHD DOGIHHIO
FRIAHOVCP RY SRAMDOLOYHWRLY DG FUHAWRLY CERMRXUI LQDADCY HDEHQ) P D P DNHVENGQ) VKFK CRARQVRQFRP P HADD WDRIEGIWWP VHS-ADD GlILEXV

0 RHIHHDD RAUCHDW \R P HHARXUFDWK UHIXLHP HQVG-BHIGYRQ [P RQY RKHMIQIV RXAURSHDNY SHIRWP DFH FRP SHIWHDQGLQGAMY GYHBRSP HQV DG

1L.CBADIP DINHVARQEWRY DOR Z KK DIHMVJIQILAR® DIHAMGE EXMQHW 1 LQDADOHRRP IF SRMWADDGRKHUICARY POQ R ZKIFKZHP D QRABHCEG R FRQARCRU
LQOHFH 7 RWHH WAKDNRXUCRXYOCRSHIDY) IHXAOVRURKHUGYHEBRSP HQOVALTHUIURP. RXUH SHRBIRQY RAUANIGW FRX@ BEHDGYHYHD O HAMS

. HFRQMHVR XQEHMINHH SHOHUHBANRQDOG FDK \DYLQIVIQUMDAYHYDYSDWR DORQJRQY FRP SDQ Z LGHIQUDAYHWR KHS FROHYHZ RINGQ) FDSMID 7 KHH SHOH
UHBANRODGG DK \DYLQ) LQWDYHVIGFOGHWIP GQQ) | CAOMMY P DI Z RING) FESAMID DGUHSAQ) RYH.IE HH.DCDOG OGP LQVRDAYHH SHOHY

" HEWY DAOMY

$VR' HHP RV RUGBEWDUDQIHP HQVARP SUMHGWHEHRXUWHG1 RMY R Z KIFK Z HKDG OSSR LP DIMD P LRQD)J UH DM SUCHSDIEP RXQARWELAEQ) D/
R' HRPBU



2Q HHPEU $UD H31 RAWVS FDOMRQZRS $UDHS DVEMADY R $UD H3$ GAWH ,F SXKDHSWHEHIRBHPUGL RWGH 1B +LIK
7O QAR HON2 1 / / & DQG+%639 , 0 DIMUBXE/ / & \KH1 RM-+ RTHY ) XUWHP RH RY' HHPBHU \KH&RP SDO DOG\WH 1 RM-+ REHYHOMMGLQR D
| RIE-DUDGFH DI UHHP HOAZ KHUHWHL R+ RTHY/ RERUHI URP \BNGQJ D HI RUHP HWTRIRQDVDUAXOWR \KHRAPXUHIFH DG RUFRQMDOIROR D) \GHAU LHGHYHQVR GH DXV

2Q HHPEU WH&RP SDQ DOG$ WD HSHOMHGLQR DG-EWRUHIXW H FKOQ HWEQIRMRQZ KHHWHERP SO IMKHG \KDWR \WH&RP S0 IV

FRP P RQWRAN LQH AKDQIHI RAWHFDFHIIROR P LARQIQSUCASIIP RXQAR \WHE&RP SIQ V6HXUGL RSOV PLARQR CFRKGHGLQMIMROWHL R/
$ UD HGFRQIDMUARKRS P LARQIQSUCASITIP RXQAR \WH1 RV DOGEHTP HWHRZ GHUR R WH&RP SDQ VIMXHG DG RAMBREQ) FRP P RQWRAN

2 Q-DMY WH&RP SDQ IMKHG D6 HIRUB HRXUHG & RHWEBIZURP IMRY 1 RMIQWHSUGALSICEP RXQIR WH -DOOY 1RM \R7KIHHP D
3URSHWAY / / & DR, QAODIP MWGATEMNFRP SO 7KH-D0MY 1 RMLY'SD CEGILQIXARO$ SUO LQWHLP RXQMWR DG GRABIGRORUSURAR\KFK CDM
Z LAFRQMXHWR CFFOHIQMHMDARHVIP HUDMXQMSOG 7KH-DQMY 1 RMP D EHSUSDGIQZ KRBIRIQSIWDAIQ WP HZ WKRXVEHIOV RUSUHP XP DOGLYFRHWEBILQWH
HHR GH DXANQR\KDBVR \WH&RP SO0 VARP P ROVIEEN DD L] HE FROMHMRQSUFHR SHMDH

2 Q) HELOW WHERP SIQ MKHE D6 HIRUB HAXUWHG& RYHWMEGI3URP MR 1 RMLOWHSUCRSOIIP RXQIR WH ) HEUOY 1RM \R7KHIP D
SROMKANRY , F DD, QADDFRSRDIRY \R EHIXQEHGLO\E R WIGFKHVR 7KH) HEODOY 1 RMLYSD CEGILQI XARQWHEMWDMA] P RKVIURP \WHCEDM\KAK
WDGFKHZ DVIXQEHG LQWHLP RXQIR DOGLU QRABIGRORUSUIRMR\KAK DM Z LOFRQMXHR CFRUHLQMBDANH\CP HUIDMXQIOEOG 7 KHRAMBOAQ) SUCASDD
P RXQMR WH) HEXD 1 RMLYFRQYHWEBIXSRQWWHRAPXUHIAHR WHERP SO VAKFFHA XODMY R \KDU/R IWARP P RQWEAN RQDQDMRIOHRXUMA/H FKOQIHRAKH
RAPAUHHDG GAUQ) WHFRQMDDIROR DQ( YHOR * HDXOVMQR&RP P RQBKOUYDADI [ HEFROMMMRQSUFHR SHMDH

© HERRHEIHRXUH SRXUHWR FKOQIHVIQLQMIMNDAY $ FKOQ HLQLQMIMAIDMYZ RXGQRMDYHDP DMIDOP STRARQ DX HELOMBWY SHOH

) RUP RIHLQRP DIRQ VH1RM  / RY 7HP ' HEWMOQWHGRM/MR WHDXQWE FRORIEDMS | LDGADONBA HOVLGFOGHEHIHZ KHHLQWLY$ QX005 HERWRUI XU
AVPAMRQ

&DK) BZ 6XP P LU

7 KHIRTZ 1Q) \REAINXP P DU HVRXUFDWK | &Z VIROWH\ HOYWYHGEG' HHP BHU DG

<HW( Q35 HHPEHU

&KDQIH
 QWRA\DQGY

1 HVFDK XVHGLQRSHIDICY CRAMEY
1 HVDK SIRNGGE. LOYHANMY) CRAYANY
1 MWDK SIRMGGE |LCDGA.Q) CRYNAY

2 SHDIY $RAMUAY

1 HVDK XVHGLORSHDIY CRAYMEVI ROWH\ HIUHGG' H-P BHU zZD/ P LOIRQ FROMMIY SUP DUO R DHARWVR P LAIRQ FDK XHGIRP QW
RSHIDAY DAVR PLAR) DIGQROFMKAKOUH/R P LARY 7KHFDK XVHGIURP RSHIDIYY DAHNVZ DvSUP DUO FRP SIMGR CFFRQVSD EBIR PLARY
ODFAXHGH SHOHVDGRMURHMIEMM/R P LR DGRMUGRXWOMIAGNY/R P LARY SO RIVHAR DGFUDHIQLOMDRUHR P LORQIRU

SOBSKUWHDQGBCESKIKH; & \(RP SIRGANRD) FROQMRDMVR P LARY CAFARQNVUAHYEGIR P LAOR) FROUAMIHONMVR P ILARY RKHUDAVR
P LORQ DQGSUEAGH SHOM/OGRMUPBOMDIMVR P LARQUHDMG\R LOMKUIGFHDOG YHIERUSUHED, P HOV 7 KHQRGFDK FKOLIHYSUP DO FROMMAGR TP R DARQR!
G-EVAVFRXQNIQG GH HIHG | LCDGALQ) FRWR P LORY



WHFN EDHGFRP SHODIRQR P IR BWROGEW] WIXMKP HQWR P LORY GBUADNOOGIP RWDIROR P LAR) Z DUDQAMOGFHIQFRIGHAIROZ LW WH
$XIXWZ DUIQMBFAP HYR P AR DOGFRWR MKXOFHR FRP P RQWRANZ DUDQVRQY( 32 2 [IHIQI R P LOIRQ SOMDED R IVAAR. \WHI CLUYDOH UHIDAG VR \KH
Z DUDQNVR P IR JOQROH FKOQHR GENRIFRPPROWRNR P LAIRQDQG\WHAKDQIHLQ! UYDOHUHDAG\R WHFRQMI HWDURWICEOM/R P ILARY

1 HVDK XVHGLQRSHDICY CRMMIYI RH\ HIUHGG' HHP BHU zD/ P LARQ ARQMMY SUP WO R DGHARWR P LOIRQ ADKXVHGIRP GV
RSHDAY DMWVR P LARQ DGRFDK ADQUH/R P LAIRQ 7 KHFDK XVHG 1 URP RSHIDAY DWHVZ DVSUP DUM FRP SUMHGR FRQUAMIELMMNYR P LARY
OFFX-GH SH-OAVDGRMUPMIEONVR P LAOR) DGFRQMPDMNVR P LARY SOMDD RIVAE DGFUDHIQIQHIRUH/R P LARQI RUBCESKUHOEG
BOBSKILH; & (P SIRSEAIRD RKHUDIHVR P LARQ SWEOGH SHOHVDGRMUPUHYDIMNVR P LARQUHDAMGR LOKUNGFHDQE YHIERUSUHSD P HQV DG
DFRQNSD EBIR P LARY 7 KHQRIADK AKOLIHYSUP DO FRUMMER WRAN EDHGFRP SHODIRQR P LAIRQ \WH KD HLO BWRQGEW] \WIXMKP HONR
P LR G-BUADNOOGIPRWDIROR  PLAR) FRWR IWMOGAHR FRPPROWEANZ DWIQVR P LARQ DQGUHIT HGWRQDYDLOEGH RADBIVHRXUMEY SDUID
RIVHAB \KHFKOQI HLQ! CLUYDOH UHIMG R \WH FRQMY HWDLRVICEL OIAR P LORQ \WHFKOYHLQI DUYDDHR GEWHIVDIVHVR P LEIRQ OGI UYDOHUHDMG
WWHZDUDQVR ~ PLARY

© HH SHAVRXUFDK XVHGLORSHDMY CRVMAARLGFUDH GUYHDE LMY HOVIORXUS 36 P RAHIQDQIASDIROR (GRUDHEGHP D51 RUSIRSANRQGYHIFRP SRHV
DGLO5 * \RP OQEQWRKGRRI\ GOGUKS 2 XUFRQMXHGH | RWIQLGRBDIQ) RSHIDIRDH I IAHR  BHEAQ) RHKHIGDIEH SHOHUHSAURZ RXGBR I VHARSHIDIY
FDK GHB/

, QAN $ RV

1 HAFDK SIRMG-GE. QMM DR GUQ) WH\ FOUHGG' HHP BHU ZD/  PARYFRMMMI R  PILAROR SRAHHG/IURP PDMIWR DYDOEG! RJ
\DBIQMAR HONDG P LAIRQLOVOBYR DYCLOEG RADBIMVARXUMAY/ DOGUHP EXUHP HUR SUMRAO [RUHGEDHREH SHEWMMWR P ILARD

1 HAFDK SURMG-GE [QHAMY) DR GUQ) WH\ FOUHGG' HHP BHU ZDV  PLORQ FROMMY R P IAIRQR SURFHHGYIURP P DMUMW R DYDDE®|
I ROVDBILOYHIR HOVDGG P LARQLOVIBVR DYDXOEG RAIBIVEXUMAY RIVANE SURSHW DOGHTXNSP HYSXUKDH/R P LEIRQ SXUAKDAHVR DYDLOE® | RUDBY

IOMFHOVR P LARQFRQIMAY) SUP DUO R KLIK TXOIM LOYHWR HOAJUDGHVHRXUMEY DQGSIRGANROR HIXSP HOVRUBDH\WRPAMRPHYR P LEIRD

. HH SAYRUFDSMICH SHEWUWARLFUDAHL)  FRPSIBGWR DVZ HUIP S XS RSHDIRO/AR P HARUPAMRP HY SIRSANRGYHISOWGHP D0GZ KBIEHQ)
RIVAAR RUQMMWR P VWWHQ® BHUR * 3UQMN P VDVHIXSP HIVRUBDHWR PXMRP HY/

) LDQRQ) $ AW

1 HAFDK SURMG-GE [LQDGAQ) CRMMWAY/GAUQ) WH\ HOUHGG' HHP BHU ZD/  PLORQ FROMMY R SURRHB/R P LGIRQIURP FLSMIDUINH GHAR

MMOIFHFRWW P LARQSURFHHOYIURP \WHS XIX\W DUIQNQBEP HWCSAIOUMNH P LAIRQR SURFHHOYIRP WRAUHGQRM (AR MBOQFHFRW DG PLARQR
SURHHB/IURP IMKXOFHR FRP P RQUWRAN XSRQH HIAVHR AN RSURQY SOOI R VAR P LORQIURP WHUED P HOWR 6HRXUHG1 R

1 HVDK SURMG-GE 1 1(DEAQ) CRMYGUQ) \WH\ HUHGG' HHPBU zZD/ P LR FROMMIY R SIRFHGVR P LARQIURP WHIMKOFHR \KH
BHAXUHGE & RMHMEDIL R/ GHAR LKOGFHARW SURFHHB/R P LARQIWRP \WHEHXUG1 R QAR IWXOFHFRW SURHHB/R P LORQI P WHIMKOFHR
FRP P RQWRAN GHAR IMXOGFHFRWV SXUXCOARWKHS 70 2 11HIQ) SURFHHDYIURP \KH5 HIMMBG' LUHAVR [1HIQ) QAR IWXOGRHFRWR P LORQ SIRHB/R

P LAORQGIY QI URP WHSURUUYRYHUI CROW XQEHNH/ RDQ$ JUHP FOASIRHH/R P LEIRQGUIY. QI URP \WHSURWHRXUHGHTXLSP HWBTD| CROW XQGEMH/ R
$IHPHUDGSIRHG/R P LARQIURP \WHIMKXOFHR FRP P RQWRANXSROH HIAVHR WRAN RSWRQY SO R IVHAR P LARQIQUED P HWWR WHEHRXUG
&ROMMEBIL RAV P LARQIQUED P HOR WHEHUHG1 R P LARQIQUED P HMWR WHUYRYHUICAON OGP LARQLQUED P HOMR HIXLSP HWBOD/



© HH SHAWDK SBRMGGE |LAQ) CRYMWAARIGFUDHE IWKQ) Q. HNXW RUGRXUIY) GHZ. G-EVWR FRQMXHRSHIDIRYY \KEMPMR RXUFRP STOFHZ W WH
FRYHIDQWIQWWHBHXUHG L R 2 XUIXUMUHFDW UWATXLUAP HQVDQG\WHDGHTXCR. R DYDOEGH XQB/Z LOG-SHIGROP 0) |DRRY LGFOGQ) RAURSHDMY SHIRWP DgFH
FRP SHMYHDQGLQBMY  GHYHBSP HQWV DQG! LCDGA.OCP DUHAFRQEWRY/
2 11 YDDQFHEKHS UDQIHP HONV

$VR' HHPEU 0% ZHAGRMDHDQ R EDDRHKHINUDIHP HOV
& ROAMPMO® EQIDARYY

7KHWEGIEHBZ \XP P D] i/ RAUFRQAIRXDCREQIDIRQVDVR * HAHP BHU

3D PHONV' XHE\ 3HIRG

7 BAVWDQ
\HU + \HW/ + \HOW/ 7 RED
 QWR\DGY

2 SHIDNY GDH/
" HEVBUCHLSOD QMG | HY 2 2
SXUKDHRRP P I\ HQW 2 2
7 RECARUIPMOCFDK RE@ DARY/

3XUADHFRP P W HQV SXUKDHREGHY R P LAIRQI RUSDWDQG DAHP EOHY/ DUHQRQ FOGFHIDE®! DG DHOHXSRQUHFHSVZ LW \WEIQELGSD, P HOAMP VDG Z LOEH
GHIYHIG\MURXIKRAW

5 HHWS FRRXQUMQJ 3 LRRXCQAHP HOV

) RUDGHAUSIROR UHFHQNFFRXQI) SURIRXQHHP HOV LGFOGAQY) WHH SHRMGEDMVR DERSWRQDGHMP DAGH | HAW L D) RQRXUFRQRICDMG | LDGALCOWBAP HQN
1RM 6XPPDU R 6LIQUFDQSFFRXQIMY 3RIAHY LOWHGRM/ARWHDXGWS FRORICDMS | LOGRLCOWEAP HOVLQWMY'S$ QOO HSRW

, P SCFDARQVR YHQI DQ( P HILQI * WIRZW & RP SDQ

BHURY) E R \WH-29%6 $PW HP SWHP HILQ) JURZ W FRP SIQHVIURP EHQ) WNXUHG\RFRP SO Z M Q. RUUMAG LDGADCDFFRXQIY) \WEELGY XQIDSUYDAM
FRP SOQHVDHUTTXUGWR FRP SO Z WWWHQHEZ. RUUBYVHG | LQDCADCCFFRXQIGY MBQEDLBY 7KH-2 %6 $ FYVEURMGAARDNDFRP S FOQAKRRVHQRAR\ENHDGYDQIIHR \KH
H WOEHGWDQMRQSHIRG DQGARP SO Z LW \KHUATXLUAP HOVWDAZES® VR QRO HP HILQ) JURZ W FRP SDQHY DOG00Q \KAK HPRMROVR GRABNHOGYDQMIHR \WHH WOG-G
WDQUMRQSHIRGLYLUBYRTE®! : HOHDQ: HP HILQ) JURZ\MFRP S0 DVGHIGGIQ6HARY $ R \KHEHRXUMIYS PADQG KDYHHBRRG\R\BNHDGYDREIHR \WHEHH IWR
KVH WOE-GWIQMRQSHIRG

© HZ LG@HBRAR XVHKLYH \WIG-GWEQMRQ SHIRG RUFRP SOLQI Z MW QHZ. RUUAYIVHGE DFFRXQIY) \DQEDLB/AKDADYHGL L HIHON | HRRYHGDAW | RUSXECE EXMGHV HMWNY
DOG QROSXETE BXMCHN HIME XQIDKHHIMHUR \KHE@MZ H D IHQRGIHIDOHP HILQ) JURZ WARP SIQ RU E O LUP DYHD DQGLLUMYRATED ROWRVIR \WHH \MIGG
WIQLMROSHIRG SIRMG-GLOWH-2 %6 $ FW7KLYP D P DNHIVEAL LEXOVRULP SRUEGIVR FRP SUHRXUI LCDCADOUAXOVZ LW WWHI LCDGADOAXAVR  DERMHUSYXETE FRP SO WD
HWHICRATDHP HULQ) JURZ W FRP SO RUDQHP HUILQY JURZ W AR SO0 \WDVKDY FKRHD CRARVENHDGYDQEIHR \KHH \WOG-GWBQMRQSHIRGH HP SWRQVEHDXAHR \KH
SRMMOG!  HHFVIQDFFRXQIY MBEG/XHG 6HH1 RM  6XPP DU R 6LIQULFDQ/S FFRXQMY) 3 RIFLHY LOWWHCRM/R\KHDXQWG FRQRICDMS | LCDADOWEAP HOV
LFOGGLOWLYS QOAO0E HIR WRUHUFHONTFFRXQIY) SURGRXGAHP HOVDERSWG DG WH UHFHNTFFRXQIY) SURGRXGAHP HOVCRW HADGRIAG ROWH\ HOWHIGG' HR-P BHU

: HZ L@ DQDRHP HILQ) JURZ W FRP SO XQGEHMH-2 %6 $ RFAXQIOKHHDMHWA D ' HRHP B E \WWHOXWEDMR RXUIMDO HUQZ KIFK Z HKDYHWRED
DRI IRWUHYHIXHR DABDIV HAR) F \WHOWEDMR RXUIMDO HUIQZ KIFKZH



DHGHP H\R BHD? @UHOARHBLDMG | LBU) XQGHMWHWOVR WH6E( & RJ G \WHA@MRQZ KIFK Z HKDYHIMXHG P RIHWDR BARQLORFRQYHIER] G-BWHRXUMHY GAUIQY
\KHSUMRX\V\KUHH\ HOY

,P SIFDARQVR %HQJ D6P DABUS5 HSRUMY &RP SDQ

: HOUWHD®\P DEDUWBRWY FRPSDQ " DVGHIQHGIQWP | R SHIXOMRQ6 . 6P DIPUWERMY FRP SDQH/P D VENHOGYDQMHR FHABQUHSAHE GVFRKUAH
REQIDIRY LGFXAQ) [P RY REHMKQIV SRIGQ) RI RR\ HIWR DM FRQRICDAG! LDGATONTM HV

: HPD FROMXHWREHD\P DIBUBERWY FRP S0 HYHQDWWMUZ HOHR BRQIHUDOHP HILQ) JUZ WARP SIQ : HZ LW DQD\P DBUBERWY) FRP SI) OGP D
\BNHOGYDQWIHR FHYBQVADBEAVFERAUAY DYDLOEGIVR \P DBUU-ERNG) FRP SIQHVXQIDKHOMMED R \WHI VD0, HIUQZ KIFK D WHP DINAAYDOHR RUYRMY DG
RRIY FRP P ROWFAN KHIBE QRQ O LADMHDOY R FHHB/ P LAIRQP FDXUGROWHOMBMHNVA R WD HOUVVHRQG VFDOTXOWWUDQG E- RXUDGRAOD
BYHOHHDOYRUH FHB/ P LARQGAUQY WHP RMBFHO® FRP SBIMGI VD0, HIURURXUYRIGY DIGQRYRIGY FRP P ROVWBFNKHISE! QRQ O LADM/HDOYRUH FHBY

P LARQP FDXUHGROWHDXMBMHNVA R WD HUVVHRG | OO0

& UMFDOS FFRXQUWQ) 3 RTAHY/DQG 6LIQU LFDQW \MP DM/

2 XUGVAXWIRQDQGDEDOMYR RXUI LCDQRDOFRAWRO DG UAKIVR . RSH.DNRQY DUHEDHSE XSRQRXUFRQRIEDAG | LDADOWIM HW Z KLIFK KDYHEHH SUHSDBGLO
CFFREDFHZ WS 6 * $$3 : HHYDODMEWHGHYHESP HOADQG\VHBRIROR RXUFUMFDCCFFRXQIY SRIAHYDQG HANP Db DG EHIHYHWDARHI RIBZ Q) LOYRYHDKLIKHJ
GHVHR MGIHP HWRUFRP SBf LWV DOGOUHP RWHLI QI LFDQAR USRI RAUUAKOVR RSHIDIRQYDQG | LGDQFRDOSRMRQ DQG DUHWHH RIH GRS DY FUMFDD 7 KHI RTRZ LY
FUMFDCCFFRXQIY SRIALHYUH GRARH LI QL LEDQAAXIP DM/ DQGMGIHP HOVXVHGIQWHSUHSDUDIROR . RAUFRQRICDMS | LCOQFLDOWIIAP HON $ FXDOUAKOVARXGS AL IHJ
P DAUIDED |URP \WWRHHIP DAV DG DAXP SR/ DIGWRHGA I HIHFHYFRXGS EHP DMUIDOR RXUFRQRICDAMS | LCOGRDONDAP HOV :  HUH HYDODMRXURAP DMVRQDORIRQY
EDAV ) RUQ RIP DARQRQRXUMI QU LFDQATFFRXQIY SRIAHY IHHARLRM  6XPP DU R 6LIQUFDQS FFRXQIY) 3RIAHY LFOGHELOWHQRMARWHFRQRICDMS | LDGRDD
WP HQVIQWLY'$ QQKOCE HERW

5 HYHXH5 HFRIQURD

SHHHVEMAMRS 68  FRODMVR * 3UQAMMNIBYDG6XSSRYGHYIFY UFRIQUWROR 5 HRXUWIQ) 3D P HWRQIMMY R SD P HOVIURP GMHVR WHERP S IV
HIXSP HYEVPAMGEHDZ 7 KH&RP ST GHALP LAY UHYHOXH UHFRI QUIRQWURXI K WHI REBZ QY 1LYH A P RGO RUBFRIQ) Q) UVHDH  LGQIVIFDARQR! \WHFRQMPW
ZIMKDPMRPH)  L.GHQNIFDARQR \WHSHIRP DIFHREQIDIRQVIQWHFRQUERW  GHALP LCDIRQR \WHWIQLAMRQSUFH — DIRDARQR \WHWEQLRMRQ SUFHR \WH
SHIRP DFHREQIDIRYIQWHFRQEPAVDDG  WHFRIQURQR UAYHXHZ KHD RUDY WH&RP SIQ VDI LHVIWSHIRP DFHREQIDIRQ

$ WSIFDOAROUI/Z LW AR HYI RUWH ' 3UQAUDOG EXQRBG\R B DUHIGFOGWHBE XSSRYB HYLFHY 7 KH&RP SO0 SURVIGHYRGHSUFHI RUDDCHIYHIEGVIGFOQAQ)
WH ' 3UQMDGEXQEBG\R\E O DG RAWHEXSSRYGHYLFHY 7\ SFDD \WH&RP S KDVRCHAMMFWREDI DARQVR QY HMKH * 3UQAMY DG EXQEBG\R \E OUH DOG
DRKM-UGMMPARED) DIRQVR SURYLGHWHBE XSSRVGHYLEHY

7 KHWEQURNRQ SUFHLY DIRFDMG R \MHV-S0UDM SHURUP DFH REQ) DARQYRQDUHDMYHWHEERGHVHI SUFH 36637 EDAY 7KH&RP SI) GAMP LGH/663 EDFGRY
REHYCEGIWEQEERHVHIG) SUWFHZ KHWY DYDMOE®! DvZ HODYRKHU CRRY LGFOXAQ) WHSUWFHRKDUI HEVR IWRXWRP HY IWAVARXQIY) SIRNAHY DOGIWRYH DTSUACQ)
REMRRYH/LGFOQQ) UMN DOWWAG.J URW SR IWP DILOQI RUSUIRGANDUGVHYLFHY Z KUBIP [ LP 1 1Q) REVHYTEGILCEXW , QVWDIRQYZ KHHSUAQ) LVKLIK® YDULE® RUDSUIREW
LV QHYHMRTE RO DINGG DERGHEDLY WHERP SDQ. AP DMVARHB63 XMQ) WHUMGOODSSURIFK 6L QU LEDQANGIP HOAVXVHG\RIGHIN DOG DFFRXQIVRUHIFK R WHER
SHIRP DFHREQIDARY



' 3UQMIGDBYV

7KH&RP SIQ ELQYIWRXWRP HYEHILQQQ) DAKHWP HR CFRHBMFHR WHSXURKDHRUGH Z KIFK U-SUAHQVD GHBRUW Z W WHVFFRQGELAIQ) DAHWP HR \KLSP HW
DG LQDOELAITY XSROVW CFAHBVBEFHWAARP SOURY 7 KHWP H P HIURP RUGHAR FRP SBUROR WHVAM CFRHBMFH\MANRFPX/WSLEDED RYHMNUBHVRM] P ROMY 5 HYHDMHIRU
WH ' 3UQAILVUFRIQ] HSDADSRIQNQWP H Z KIFK RAFXYXSROWDQM HUR FRONRORWH PR HUDANKLSP HAGLMLONBEDNRD \WAMY DGR HAMRQQ) DUHIGAGHRED
R PR HUCFR-BWBFHZ W WHSRWROR \WHWEQWTFRQ SUFH CEBFFDMG\RWWHHVAYLFH/EHQ) GHHWHGD/SOWR 6 XSSRYSHYIFHY DG UHFRIQ] HERYHWHSHIRG\KH
\HYFHVDHSIRNGHS

SHHXMH 9DUCEBIERMGHDIRY 7KHVIBVR ' 3UQKM WP VXQEHUFHYSIQFRQAFWP D LGFOGH YOUDEGFRUGH IMRQVKAK \WDAKHERP SO0 LVHRNGBG\R DUDM
SHUSUQMRUXHEROWH ' 3UQMM WPV 7KH&RP SIQ. P DNAVAHMHQHWIP DAMVLQOFDBXDIY \WH YDUDEGIFRMGHIDIRY LGFXAQ) [P RXQAR KRXY WHHMP DAGOHR
WHHTXLSP HQADQG\WHGMVRXQADM $ GRXIK FAWP DMVP D, EHP DEHRQDFRQAMFE, FROMPWEDAY Z KHIHHUSRWIE®! WHERP ST X\HY DEDYDDEGILQ RIP DIRQLFOGQY
KIIRUEDCRXWRP HUXVD) H DG FREBAIRQ SDFLO/AR FWP DM YDULCEGIFRQUGHDNRY 0 D) HP HOABDXWHH P DAG YOULEGI FRMGHDIR) TXOWM®

7KH&RP SO HWNP DAV W YDULEG FROUGH DARQRQD TXOLW® EDUYEDHE ROWH MMMNEDID DYLLDEG! DG DOWWKHWIQIRIR)SUFHIFREQIO B UWFREQ 0D
DOV HOAR GHABYHOXH DG FRQUPADAHN 7 KH&RP SIQ - KDYUHFRIQ] HSWHHWP DMR YDULEGI FRUGH DNRQVR WHH \WOAKDAMA/ SURTEGIWDAD\LI QU LEDQABYHYOOY L@
CRARFFXUDVDUAXOVURP DRKDQIHLQHIP DR 6DBVZ W YOULEGIFRMGHDIRQUBUHHOMG R UYHOHGAUQ) WH\ HOUHGG' HAHP BHU DG R RUMHIH
GUQ \ HUHGEG' HHP B $VR' HHPEU WHERP SIQ. KDVAVFRQMMHGEWWHO DCULEGH& RMGHDIRQUAYHXHP RAHCRQDJR | RZ DG EDLY

7KH&RP SO0 KDVHBRMGCRAR WFRIQ] HVKLSSLQJ \R PR HYDVDVHSDDMSHIRP DFHREQIDIRY 5 HYHHI URP \KLSSIQJ ELGBG\R PR HYI ROWH\ Y HIG-G
" HPEHU DG ZD/QRAP DMIDD

5HXULIQY) 3D PHWRSHDIY GDHUAHXHIURP FXKRP HY

7KH&RP SIQ HQMYLQRRSHIDMY BDH/ 25HXUIQ) 3D PHOV | RUPARP HYZ KR GRQRABXUKDHWH ' 3UQMY *HIXSPHQV 7 KHARQUMIPWH STAMD \SHAI\ \KH
HIXLSP HQAZ KIFK LY DSURGAIRQM WP Z [\K GH LGHG FRP SROHQIVOGG VHYLFHYLGFOGQ) WHSUQAMMWHD \HYLIFHY DQGIFFHWRUEY 7 KHDWHAY SK MFDED GMMPWKH
\XSSTHUGRHY CRAKDYHVHEIANRQ UL KW DG \KH X HUKRG/WH U KVWR GUHRAKHXHR DG RAEIQ\KEWTQIE DOR WHHRERP LF EHH IWIURP WHXVHR WHLG-QWLHG
DAHA7 KHLQUWOBDHWMP VOHIRU P RQNVDQG\WHERP SDQ. KDVFRUGHHGWHSRWELOW R UHIHZ DYZ KHQGHMP LQQ) WHBRIW R \WHFRQMPNIQG\WHH SHABMRQLY
KDADXMRP HY/Z LORW] HAVHDQ UHZHZ DORUSXURKDHRSURQY DAWHHIGR WHODH 7 KH&RP SO KDV HYDODAMS RUPXMEP HIKIRLY RQUHIHZ DY WM/ DQG SXUFKDH
ROWRQY DG KDYHGHMP LGH\WHRSHIDY GDHSHIRGR P RQMVLY DSSURSUDM DG Z LOFRQMMHVR P RIMRURXUPXAEP HIH SHABMRY/ 7 KHOWDQI HP HQWSURYIGHI RUD
EDHUHQADQG XVXOED SURYLGHI RUYDUDE®ISD P HQVEDHEROXDIHIQH FAHWR DCH LGHG\MUAKRT 6XSSRYSHYLFH/ DUHLGFOGHE GAUQ) \WHBDHMP

( TXLSP HOAXQEHUBDHFRQMFWLY UHRDWI LHG | URP LQYHQRY DAMWEDVY GG G-SUHALDMG RYHUI LYH\ HOWAR DVDODIHYDOH , FRP HIURP \WHEWHHLY BFRG-GDY
UAYHOHXUQ) WHIRELIKWICHP HNRGRYHAHWP R \KH®BDH 6XSSRIWHYLEH/DHDQRQ BDHARP SRHV? KHSUIRNFITH SHAHWDYEHHYHDRMG\R LGFOGH BN DG WY
RO BDHARP SRHWDVRHUYHHWWHP UFRIQ] HERYHAKHGDHWMP RQDWELIKAWICHEDUY & RIVDARADMS Z LW KLY FRP SROHQADUHFOWA LHGDVFRWAR  UHYHOXHDOG

WFRIQ] HEDVIGRXUHG

&RWVI RUZ DUDQN| RUSDWW DG VHYLFHY| RUHTXSP HYMQEHUBDHDUHOFRXHGHSOLDMY DABDHARP P HFHP HQADQG P RMY HEWR FRUR UYHOHRYHARHGDHMP
VRKHH \WQ/MH PRV DUH SURECE®! DG FOQEH U DREIED HUP DMG MGRHWHUADMG BYHHLYEHQ) UFRIQ] HSRYHAWHEDHWMP : DUDQN DFROCYZ HHMQRAP DALIDCDVR
" HPEHU RJ HRHPEU



( TXLSP HQABDHG\R PARP HY DHFRUG-HGERQ) QYHGE DMV DG DUHWAMG | RULP SOLUP HAD/GARUEHGEHBZ XQEHMHKHIGQ 2, P SOULP HWR / RY QHGSWHV
BXSSRYBHMEHY

6 XSSRVG HYLFHY DU LHBVHYLFHHILGHHIK)  SKRGHDQG HP DIOKSSRWSUHYHQBMYHP DIQMIGRH DOGAP IMGRQDOGR T VAMPRQMGMY \KSSRIWS \KEVHTXH [ \WIG-G
BXSSRWS JUHP HW (6% LVDYDIDEGH RUUHIHZ DODNMAWHIQANICSHIRG EDHG RQWHWWHD IUYDOHR \KHVHYLEH

BXSSRVG HYLFH UYHOHDHUFRI Q] HEHYHID RYHAWHFRUVEHUIRG BHILGRCQ) Z WK PXARP HUSHIRP DOFH\MANFR-S\BCFH
2 \MHUS HYHDH

5 HHOHLY BFRIQ] H51 RUSDIRARTEVR PP HWLQE-BHIGHOWR WH * 3UQMNIBYRUBXSSRWVG HYLFH/FROMPWIGFOG-GZ W * 3UQMNIBY 6XFK UYHOMHLY
WFRIQ] HEXSRQWIQI HUR FROURORWHPXWRP HU 5 HYHOXHI URP SDUWZ DV QRAP DMUIDO RAWH\ HOWHIGHS' HHP BHU DG

&ROADANS WHIVDQG & RUDFY LDELOWNAY

SRMIPDXHVFRQINR XECBEG UHFHYIEGY DG DH R GHGZ KHQUAYHXHLY BFRIQ] HELQDGYOFHR WFKHXGGEMIVRWHERP SO VAP HY $ FRQUFW
DAHAY BFRIQ] H5EZ KHQ SURGEW RUVALYLFHY DUHWMDQM HUHGVR DPXRP HUDQG\WH UL KYWR FRUGHDNRQLY FROAUMRIORQ\RP HMQJ REHAWDWHSDADIHR WP H & RQMFPW
CHOMVIGFOGHDP RQVELEBG RIFRIBAMS Z KLFK LY UHDME\R U D.QQ) SHIRWP DORHREQDARYY 5 HYHOXH DERFDAGAR UP DQQ) SHIRP DGRHRED) DR/ UHBUHAHOMKH
WDQVRNRQ SUFH DERFDAGAR WH SHURUP DOFHREQ) DARQAKRDATLHXQUDY LHG RUSOMDED XQDM LHG , WWOFOGHYXGHIHS UHYHHDQG P RXQMKDIZ LOEHIQYRFHGDOG
UHFRIQ HG DV UHYHMHLQI XMUHSHIRGY

6VREN EDWHG&RP SHODIR)

BVRAN EDHGFRP SHODIRQFRWWRULY DB/1VP HDKUHGDVR L WHJIUDQAEDMEDHG RQLWI UYDOH COGWHIP RXQAWH SHOHGUDEED RYHAHVHYLFHSHIRG Z KIFK LY
WSO \WHYHW) SHIRG :  HKDYHHBRAMG\R CFFRXQIVRUI RUHWMUBY/Z KHOWH RAFXU DOGOQL ARP SHODMNRQH SHOHSUHRAM UHRIQ HERQXQAHUMNG\KDUA/Z LOEH
WYHIHG

© HHXP DMWHI DUYDOHR WRAN ROWRQLY. DUB/AXEMAAR RQD DVHYFHFRQAMRQROWHEDMR JUIRAMQ) \WHYDFN 6 FKRBY YODDMRQP RGHD 7 KHYGDFN 6 FKROV
P RGO WHXHR KLIKO \EMAYHOQGARP SO DAXP SURY LFOAQ) WHRSIRIVH SHRMGWLP  SUFHYRDWIN R WHXQGH®LQ) WRAN UMN [ BHLQMIANDM DG
WHH SHRMGAYIGHEG\ IHBR \WHXQEHOLQ) FRP P ROWRAN DVZ HIDVOQHAP DMR WHIDUYDDHR \WHFRP P RQWRFN XQEHOLQ) WHIY DG

;. HHXW DM\KHI DUYDDHR  URINRRMG VKDUHXQWY. DBV XMQ) WHYDOHR \WHE&RP SDQ fVARP P RQWRRN RQWH@MR JUDQWV

© HHXP DMWHI DUYDOHR ( DRVG KDY, DB/ XQEHOLQ) WHAN ROMRQR HP SR HY Z KIFK LY FROUGHIHG DARP SHODRLY [, DL DG CFFARXQAG | RUXQELS 6&

BKDLH YDVHG&RP SHADIRY XUQ) WHO RQM & DR VP XDWRQP RAHD7KHO RQM & DR P XDARQP RAHY. D/AHBRMS D/WH YOODMRQP HKRGRE\ | RAWH( DLERW
6K GHR \WHSDN G-BHIG-QMDMAHR WIJHIQ) HYHW 8 @GS 68 \WHIY DUGLV/P HDXUHG DAVILUYDOH DAKHJIUDQAEDMDQGH SHOHLY BFRIQ] HERYHMHWP H
EDHG YRR SHIRG \WHWLIJHIQY HYHQAYDP DINHNRQAWRO DG GRAVQRAP STRAV SHOHUHFRIQUWRD  7KHO RQM&OMR P RAHOUTXUAARHXHR KLIKO \XEVRIYHDG
FRP SB] DAXP SWRQY LFOGQ) \WHPXUWHWURAN SUFH YRDWIW R \WHXQGH®LQ) WRAN H SHFAMGWLP  DOGWHUMN | BHLQMBMWNDM

$ SSIFDARQR \WHVH CESURTKHYLOQYRYHARHXVHR . HANP D/ MGIP HQAVIQG DAKP SWRQDATUHKLIK® FRP SBJ DG \KEMARYH \XAK DAKRHUIDEQ) RUUMN | UH
LQMBKNDAM/ WHVHPRIRQR FRP SOUIEGIFRP SOQHY DOGWHSURETELAW R SRWEGH XXUHHYHQV &KDQIH/IQOQ RUDAR \WHHHXNP DAY DG DAKP SINRQ/RAHUHDNRQKLSY
EHE HOWRHDWXP SWRQV/LP STRARXUYCODARY/



DVR HIFK YOODMRQGMOGP D KDYHDP DALIDOP SCAMRQWWH YODDMRQR RXUFRP P ROWRAN $ QLFUDHR  EDUVSRQNVIQLOMIMWNIDAYZ RXGQRMDYHDP DMIDD
LP SCANRQRXUMBAN EDHGARP SHODIRY

&RP P ROG\RAN: DULDQN

SURARWHO HIHU Z DUDQMR SXUKDHVKDBR FRP P RQWRAN Z HIHFIDI LHG DV HIXW DG UHFRI Q) HGZ WO DEAWRDCE0G LQFCBMBCY. W QR\KEVHTXHOV

WP HDXUHP HQ7 KHIDP RQNHFRIQ] H5Z WWMQDEAMRIDOSIG LOFDSMITY. DVGHAP LGHGE, DERFDMY WH SURFHHGY UHFHLYHGE DG MAXOFH FRAVLGRXUHG EHE HHOWH
LQWIKP HQWIMXHS EDHE RQWHUUHIYHI IUYDOH $ @&RP P RQGVRAN:  DUDQVRXMBREQ) SURMRWHO HIHJIZ HHFRQMWGLQR FRP P RQWRAN DVSOWR \WHO HJHU

) RIBZ 1) \WHO HIHJ SETFD WG-GZ DUIQN WHE3XEQF: DUDON DG SUYDMSOR-P HQAZ DWDQN WHS 3UYDM3OFHP HQW DUDQN  IKHG\R
BSMIHESRQRU/ / & WH6SRQR) DR Z KIFK Z HHIMKHGLQPRIHARDZ IW-$ 1 6 6SMUHVIQUIOSXEIE RITHIQ) 3,327 BHCP HH HIAME®I RIRGH\KIHR WH
&RP S0 V&RP P ROGWRAN DAIQH HIAMHSUFHR SHMDH ' XUQ) WH\ HIUHIGS' HHPBHU WHHZ HHQR3XETF:  DUDQNVRUBUYDM3@A-P HQNV  CLUDQW
H HIAVHG 7KH3XEQF :  DUDQNDHSXEQR® WIGHG D06 DHH HIRMVEG! RUPDK XQBWFHIBIQ FROAMNRQ/RFFXU \KAK D/UHEHP SIROB. WHERP SIQ. XQGHUFHAEQ
AURP WICFHY DAZ KIEK WP HWHBXEQF :  DUIQNP D EHH HIRVHGRODFDKGWEDLY 7 KH3WYDAM3@R-P HQV  DUDQVIUHGRY UHEH-P CEGI RUFDK \R BXY) DAWH DUHKHES
Bl WHLQUIOSXUFKDHYRARHUSHP WHGWIQMHIHY || WH3UWYDM3ORHP HQW  DWDQNDHKHISE, \RP HRGH RIHWDQWHLQUDOSXUADHY RANHUSHP WG\ HHY \WH
3UYDM3@A-P HQV  CUDQVOUHUAH-P CEGIE. WHERP SIQ DQGH HAMEGIE, \WKAK KREHYROWHVIP HEDUYDAKH3XETF :  DUDOV

, QFRIMCRANRQZ [\K \WH NRLQEHUDG | RAW BROQP RALLFDNRQDI BHP HVWRD-X® Z HIMKHGWRBLOFRQ9 DBt %OCN Z UM SXIFKDHXS \R \KOUW/R \WH
&RP S VARP P RQWIRFN DAIQH HRVHSUWFHR SHUZ DUDQNKDH \WHE  3UYDM: DUDQV 7KH  3UYDM: DUWDQAVH HRMEGIXQM X DGOz
FDKBWH HR\HLOZ KRBIRUSOW

2Q HHPEU WH&RP SDQ IMKHGZ DUDQMR SXURKDH \KDUVR WH&RP SDQ VWRAN DADQH HRVHSUFHR SHUZ DUQNKDH WH 5' 2
;. DUDQV  $ GAMRDM WHERP SIQ IWKHGZ DUDONVR SXUFKDH \KDUVR WH&RP SDQ VWRAN DADQH HRVHSUFHR SHUZ DUDQNKDH \KH 3TFHP HW
$IHQW DUDON DOGVRIHKHUZ MKKH3XECE :  DUDON \WH3UYDM3@AHP HW DUDQN \WH  3UYDM: DUDQADQGWHS' 2 © DUDQNMNHE &RP P ROGVRAN:  CUIQN
7KH5' 2 : DUDQNDUG3OAHP HY$ JHW DUDQNVOMHH HAMEGIXQMD HHP BHU

, QFRIGHANROZ W WHY( 32 2 1HIQ) WHERP SIQ IMMHGYH 32 :  DUDQMR SXUKDHXS R DQDIJBIDMR \KDUVR FRP P RQWRAN 7KHY( 32 ; DUDQNDM

LP P HADMD H HAMEGIDAIQH HFVHSUFHR SHMDHOGEZ LGH SIWHRQWHILYH\ HOUDQRYHYDY R \WHEMR MKOFH , QFRIGHARQZ W WHY( 32 3@A-P HV

$IHR $IUHP HONZ HDORIMKHG%( 32 $ JHON  DUDQMR SXUKDHXS \R \KDUR FRP P RQWRAN 7KHY( 32 $ JHQW  DUDQNDHH HIAVEGIDAIQH HAVHSUFHR
SHAMDHOGGZ LGH SWWHRQWHILYH\ HOUDQRYHIDY R \WHEMR MKXOFH

, OFRIHAIRDZ W WHBHFROG 1 RS P HIZP HOARQS SUO WH&RP SIQ DOR HMHE LR DGWRUDI UHP HMKHE/ HIWLUS JUHP HV Z W WH, QrAwRLY
SXKOQMRZ KIFK \WHERP S0 IMKHG\RWH, QHARYZ DUDON WHE  3UYDM: DUDON R SXUKDHXS \RDQDIJWIDMR \KDWWR &RP P ROB\RAN 7KH
3UYDM: DUWIQNEHTP HH HAME®! @ VO\MMWHRIWICDOMKOFHEM WHS, QU [ HAVH' DM DUHH HRME®IDAIQH HVHSUFHR SHMDOHOEGZ LD
H SWHRQWHRH\ HOUDQRYHYOY R WHOAMR L \WH, QUIQ( [ HAVH' DMOQG L WHEMRQZ KIEK WHS HDBI5 HI DR G\BAP HOAVDYGH LGHSLOWH/ HIWLS JUHP HOW
VGFOBGHHAYHE WHG( & 7KH, QMWRYPD H HFVAWH  3UYDM: CUDQVE SD 1) WHH HFVHIQFDK RUB. UHSXALQ) WHRXNBESQ) SUGH SOOI RXQAKQEHU

WHBEHXUHG1 RMWE. DQIP RQMDOORWHTXRIEDNR $ WHIP RQMW WHH HFVHSUFHAYIGGER % 7KH  3UYDM: DUDQVPD DOREHH HAM-GROD
FDKGW EDAY XQEHUFHIBQ ALRXP I/

, QFRIGHRNRDZ W WH7 KLLG 1 RMS P HIEP HOARQ-XO WHERP SI) COR HOMBGLQR DOWKLIDI UHHP HAZ W WKH, QYHRRLY SXKOQAR Z KIFK \WH& RP ST
IXHGVR\KH, QrHARLY/Z DUDQN \KH? - XO 3UYDM: DUION \RSXUKDHXS \RDQDIJWIDMR \KOW/R &RP P RQB\EAN 7KH-X® 3UYDM: DUIQN

EHCP HH HAME®! @ VD\MMWHRIWIDOMKOFHGEM DHH HRMEGIDAIQH HIVHSUFHR SHMKDHDQGEZ L@H SIHROWHILYH\ HOUDQRYHYDY R WHIMXOGRH
M



7KH, QMURYPD H HAVHWH  3UYDM: DUDQVE\ SDLQJ WHH HAMVHLOFDK RUB. UHGFAQ) \WHRXEAQ) SUGHSDOTP RQMQGMHBHRXUHG1 RMW/E. DQLP RXQW
HDXOORWHDRMYR $ \WHIP RQMR WHH HRVHSUFHAYIGGE % 7KH-XO 3UYDM: DUWIQNVP D DOREHH HAVHERODADKBWEDIY XQE-UFHIEQ
AP WBRH/

2 Q$ XIXW WH&ERP SI) HOAMGLQR DZ DUIONQGA-P HZ W FHYEQZ DUBQMRTHY 3XNKOQMRWH, QOF-P HY/S JUHP HOMKHKREHYR WH
([IMMY : DUBQNDIBHG\R BOEHWHH HAVHSUFHR WHU( [ (VMY DUDQAMRBIY) IR SHMKDUHR SHMKOH $ GIWRDD WHERP SIQ DIWHG
R LVGKH U MG Z DUDQNVZ W DQH HIVHSUFHR SHAKDUH\R SXUKDH \KDW/R &RP P ROB\RAN WH2$ XIXWWQBAEP HW DWIQN  DQGZ L@H SUHRD
WHI LYH\ FOUDGQYHYOW R \WHIMXOFHADM 7 KHS XIXWWQBEP HW DUDQNVP D DR EHH HIRVHGRODFDKBW EDLY XQE-URHIBQALRXP \NIFH/

7KH&RP SIQ HYDODMG\WH&RP P ROB\RFN: DUV DOGFRFOGGWOMH DR GRAP HAKHRUAMUDVR EHFDWI LHEZ MMOQWRANKRTHWMA HNXWY 7 KHZ DUDQW
DIUHP HQMRYHQQ) WH3XEQF :  DUDQNDQG3UYDM3@A-P HWW  CUDQNMLGFOGHDSURYIMRQ \WHISSIFDARQR Z KLFK FRXG BAXOVQD AL | HIHYNHIMBP HWDOHI RARH
&RPPROG\WEAN:  DUIQNG-BHIEQ) ROWHUKRTEH 94-FDAHWHKRGEHUR DQLQAKP HOAY QRAIDLCSXAWQRWWHSUFALQ) R DI HG | RUI L HERSWRORQWHFRP P ROWREN \KH
3UYDM3@A-P QY DIV DUHRAFRQUGHIHG\R BHE LG HEWRWHERP SDQ WVRZ QAN , QOGAMRY WHZ DUBQARI UHHP HOATFOGHY DSURYIMRQWDABUIRYLGA\KDAQ\KH
HYHQAR DWOE-URUH FKDQIHR | HUCFRHBAGE. KRTHYR P RUAWWID R WHRXMEDEQ) \KOW/R \KHFRP P RQWRAN DOKRTHYR \WH3XEDE :  DUBQNVOGG\KH3UYDA
3@AP HY  DUDQWVZ RX@ EHHON®G\R UFHYHFDK | RUDOR WHUSXEQF :  DUWIQNVDQG3UYDM3@AP HW DUDQN 6SHAILFDD LOWHHYHIAR DTXDI LQ) FDK MG
RIHJ Z KK FRXGEHRANGHR WHE&RP SDQ VARQARO DUBXEQF:  DUDQAIQG3UYDM3OA-P HW  DUDQMRTHYZ RXGEHHMBG\R FDK Z KIBIRQD FHIBOR \WHKRTGHY
R WHFRP P RQWRANP D EHHQMBGWR FDK 7 KHHSURYIMRQ/ SUHFOGHXVI URP FIWAI LQ) \WH3XEQF :  DUDQWVDQG3WYDM3@AHP HQW  DUDQVIQWRANKRTHWM HIXW 7 KH
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H AKDQHWDIR WH? ( [ FKDQIHSDIR - HFWEOWHG LQWHO HJIHJ KDWR 9HR ' FRPPRQUWRANIRU WKDHR / HOR 9HR ' FRP P RQWRAN SDUYDDH

\KH3 FRPPRQUERN  $ @ IIRMRBOKDH/Z HHURXQGG

8 QDWRKHZ INHWERANMGS KHIHOQ RUXQBWW/WH FRQM VVRKHZ MHUHNAUHY WH HHAHVIQWHH@RMARWHS &RP SO " LHHAWR L / IR 9HR ' SURMWR\WHFRQMXP P DINRQ
R WHO HJHJDQG L 9HR ' DQGIWARQRICDME\XEMADUHY/ | RBZ 1QJ) WHFRQXP P DARQR WHO HJHJ

YDUVR 3UHHOBIRY

7 KHFRQRICDMS | LD DOWEMAP HOVLGFOGHWWHIFFRXQIVR WHERP SO0 DG MWAXEMGDUHY DQG KDYHEHHQ SUHSDUHG LQ DFFREIGRHZ 1\K CFFRXQIY) SUCASBY
JHHI® DFR-BMGLOWHS QUMGE\BIM/R $ P HIFD 38 6 * $$3° DIGWHUTTXUP HWR WHS 6 6HPXUMEVDQG( [ FKOQIH&RP P DR \WHS6( &, QAMFRP SI) EDDGRY
DOGWIQVRNRQYKDYHEHHQHIP LDMBLOFRQRIEDIRY 7 KHVAHFRQRICDMS | LQDGADOWIAP HOV LOWHRSIGRQR P D HP HQMUH GRADTDEWME HONV FROIMIY) RO R
CRUP DOUFXULICY DYV HON Z KLFK DHQHRHAOY | RUMKHI CLUMBIAP HOAR \WH&RP SO0 VFRQRIEDAG | LDGALDOQ RUP DIRQ

2Q-XH WHUFFNGRTHYR \WH&RP S CESURYHG QP HIZP HOARWHE&RP S0 W& HWIFDMR |, FRISRIDNRQVR H | HFAADUYHYHWRAN SR WHIMWKHGOOG
RAMDOEQ) \KDW/R WHERP SIQ VARP P ROWRAN SCUYDOH SHAMKDH DADWDR DL 1P IRJ R IRU Z WWWHH CRADIR R EHVHAZ MMOQWDADQIHE
WHERP SIQ VERDGR AUHRRY WHUROE 2 Q-XCH WHYROLG CESURYHSWHUHYHWRN \SIMWDIDIRR. 1RU \WHE5 HYHIHBVRNGSDV 2 Q-XCH

\WH&RP S | LBGD&HWIFDMR $ P HIE? HQMKH3 &HWIFDMR $ P HEP HQV \R\WH&RP SO VE&HWIFDMR |, FRERDIRQZ M \KHEHUHEY R 6\BMR \WH6\BMR
' HOY DHWRH | HAVWHS BYHYHG6WAN 6 SDAH | HARYHDVR - X(H

$ VDUAKOR \WH5 HYHIHEVRRN6SDMYHY  WKDBVR WHERP SO0 VARP P RQWRFN Z HIHDARP DINFDID WO LHS DG FROYHWGLOR RGHIMKHG DG RANBIEQ)
\KDHR FRP P RQWRAN 1 R1UIANRIDKDLY/Z HHIMKHGLOFRQGHANRQZ WK \KHS HHYHB\RFNGSDAS Q| ITRMRDOKDUA/UAKG | URP \KHS HYHYHE\RAN 6 SIVWZ HIHURXQEHG
XS \RWHGHIUAXZ KRBIVKDUH 7 KHSOUYDOHR \WHE&RP S0 VARP P ROWRAN Z DV CRADGMMME D/DUAKOR \WHS HYHIHB\RAN 6SDAS @R \KH&RP SO MKDHQ® EHY SHJ
\KDUHDP RXQN DG UHIDAMG WRANKREE-AT HTXWY . GH LEMWEDDIGRHY SUAHQAG KHIHOKDYH EHHQ UARTRAYHD DEWMMG\R UH GRARHS HYHYHE\RAN 6 SIW, QDEAURY \KHH HFVH

SURH FRYHMRQUDMY DG RKHMAP VR \WHE&RP SO IV VHRXUMAY \WDADGWMMS SXWXOQWMR \KRHIMLP VVDVDURXOR  \WHS HYHYHGWRAN 6 SOAKDYH BHHQ SURHNG D \MUI I Q)
HITHAARN\XAK DO HOV
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* HDAGY ILRP WH1 HZ <RING\BFN( [ KDUH  1<6( DQG7WDAQ) RQ27&

2 Q6HBNP BHU WHERP SIQ UHFHYHEZ UMK GRIFHI URP \KH1 HZ < RING\RAN( [ AKDQIH WH 1<6( WDAWH1 <6( KDGGHMP [GHS\RARP P HFH
SIRHHEQVR GHIMARHE RP SO0 VARP P RQWRFN D05 SXETF® WIGHSZ CUDQNVDOGWDMIBEQ) LOVKFAK VHRXUMEYZ RXGS EHVKVGHIG-GLP P HADMY 2 Q6HBAP BHJ
WHERP SI) FRP P HAHGWHWEEQ) R WFRP P ROWRAN DG Z DUDQNVROWH2 784 94400 DNV

* RQJ &ROFHD ) LODGADCE RQAURQ DG/ LTXIAW DQGE&DSMICE HRXURHY

7 KHFRQRICDMG | LQDGRLCOWBIAP HQVKDYHEHH SUHEDUWHG ROWHEDIYR FRQMAW R RSHIDINRY/ \WHUHDT] DARQR DAHVOQGE\DIM CANROR (CELONYIQWHR ALY
FROUHR BXMGHN 7KHERP SIQ KDVLGRXUWHGEMHYI RP RSHIDARQY DG GHIDYHFDK | BZ VI URP. RSHIDIRQVIQHYHY \ HOUMGPHLGRHBMRQDGH SHAWWLV VR FRQIMHI RUKH
| RAHEGI XA $VR ' HHPBHU WH&RP SI) KDGDQIFRP XOMCH WA P LR DG FDK DUG\KRWMP LOYHWY HOVROKOGGR CESR LP DAD
PLARY

0 DEIHP HABHIHYHKDARHUHLY D\KEWEQMOEREWRFHOQ) WHERP SIQ VCELOWV R FRMHDVDIRQ) FRFHD $ VR WHEMR \WHIMWKOFHR WHH
FRORICDMS | LCDQFLDOWBAP HON WHERP ST GRAVGRADYHK | LAHQMITXGW R P HAMVRSHDMY GHHB/DOG\DM\ IWREQIDARQYI RUDABDWV P ROAVIURP WHAMR
IMAMOIFHR WHFRQRIEDAG | LQDGADONBA HOV

2Q$ U0 WHERP SO0 HOMMGLQR DVHFROGRMIP HXEP HOMKH: 6HFRGG L RMS P HIGP HOV \RIWEHRXUHG 1 RMVZ WK+ LIK 7 W0Q QYHAR HOV2 1 / / & OOG
+9639 , 0 DAMUGXE/ / & \WH1 RM+RTHY 3XUXCQAR\WHEHRIG1 RM$ P HIGP HOMKHERP SI) DIWHGWRP INHDQGP DGHDADK SO PHYR P LAIRQRO$ SUO
RUGHP C5SH IPDAMY P LAROR DIJUIDMSUCASIOP RXQAR \WHEHRXUHG 1 RV \RIHKHUZ W DFRXHG DG XQEOGIQMIWWOGDADK SO PHOR PLARD
RQ$ SUO WRUED 59K IPDMD P ILARQR SUGASDOR WHEHRXUHE1 R/ RIHAHLZ 1\ CFRXHG DG XQEOG LQMIAIN, QFRQGHANRDZ W \WHEHARQG 1 RM
$ P HIBP HOMMH&RP SIQ DKHGVR\WH L R+ RTHYZ CUDQME SXUFKDH \KOW/R \WH&RP SO0 VARP P ROWRANWDABHTP HH HAMEG®! @D VOWAHRIWLGDD
IMNOGFHE@WMDAIQH HAVHSUFHR SHAKOH 7KH1 RM+RTHYP D H HAVHWH: DUIQVE. SD 1Q) WHH HAVHIQFDK RUB. UHBAQ) WHRAMBEQ) SUCASDD
P RQMEGEMHEHUGL RMWE DQP RQWHXIDRWHDREQR $ \WHIP RQWR WHH HRAVHSUFHGYIGGE %

2Q$SUO WHERP SI) \RT KA \DBIDQG KOG \WH3 %4 32 2 11HIQ) DQDIJUIDMR L \KOWW/R FRP P RQUWRRNDCG LL LP P HADMD
H HAME®GIZ DUDOMR SXFKDHXS \R \KIW/R FRP P RQUIRAN DV SHAKOH 7KHR 1 HIQ) SUFHSHMKDUHR ARP P RQWRAN DQGOAFRP SO0 1Q) Z DUDQAZ DY
DG UAXGMGLQIRWSUIRHDBARWHERP SO) R [SSIR IPDMY P LARY 7KH&RP SIQ XVHBWHGHABRHDYIURP WHY4( 32 2 11HIKQ) SUP DUO |RUIXQAQ)
Z RINGQ FOBABCDGG FOBAMICH SHOGEWMUY DOG RAHUUHHIDOFRUISRIDMSXUERAHY LFOAQ) UED P HOAR SRMRYVR WHERP SDQ VEHAUHG1 R

2Q-X0 Z HHOMIHGLQR D\MLGCRMIP HIZP HOARWHGHRXUHG 1 RAVZ LW \KHL R+ RTHY \WH3 7KUG1 RMS$ P HIEP HQV - 3XOXOQARWH7 KULG1 RM
$ P HIP HOMNH&RP S0 DOG\WH1 R+ RTHYDIUHG\R GH HAMH-XO SDMOHEP SWRQSD P HYR P LARY WH?-X® 5 H3P SIRQ3D P HQV RHUDSHIRG
R WQHIXOP ROKO SD P HIVARP P HAQ) $ XIXWY CXUQY $XIXWDQGEHBRWP B Z HUHRHYHSH WRMRQVIURP \WH1 R+ RTHYI RAKH-XO 5 HI-P SR
30 P HQMARXIK 2 AREHJ

2Q HHPELU $UD H51 RWS FDOMRQERS $UDHS DWEMADY R $ UD H5$ GAWH ,F SUKDHSWHEHIRBHXUGLRMWGH — IURP WH1 RM
+ROHY ) XWHP RH RY' HRHPBHU WHERP SI) DOGWH1 R+ RTHYHOMIGLQR DI RIB-DUDGRH DI UHHP HAZ KHIHWH1 R+ RTHYI RERUHI URP \BNGQ) [Q)
HI RAHP HQAZRNRODVD UKW \WHRAPXUHIAH DQG RUARQIMMIROR DY \SHALLHGHYHQVR! GH DXV

2Q HHPEU WH&RP SDQ DQG$ WD HSHOMHGLOR DG-EWRUHIXW H FKOQ HWEQLRMRQZ KHHWHERP SO IMKHG \KDBR \WH&RP SO IV
FRP P ROWFN LQH FKOQHI RAWHFOFHIDMRQR P LARQLQSUGHSIIIP RXQMR WH
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&RP S0 VEHXUGL RWSOY P ILARQR CARXHGIQMMNROWHL RAV $ UD HSFRUMDMARKRTE P LARQLOSUGASICEP RXQAR \WH1 RM/ DQGEHTP HWHRZ GHUR
SR IPDMD R WH&RP SIQ VIWKHE DOGRAMEIAQ) FRP P ROWRAN

Q HHPEU  WHYRIGR ' IWRARYFRP P HFHEDWDAILE BMCHVUMEE. SURFRIARH SBUHDSMCDAYHVIQREGHMRP [ LP 1] HWRRNKRTHUYDOH 7 KHSRMMID
RDAD LE DM CDAYHYCRAYHD EHQ) H SEUHGRURYDOOM FXUH® LOFROGHEDSRAMMICP HIHJ BXMCHYFRP ECDIRQRNIB! 7KH&RP SIQ VARDAILE WYL Z D/FRFOGHS
RY HHPEHU DARHFRHR WHGEWRUHDW H FKDQIHWIQIRNRD

2 Q-DOAY WHERP SIQ [MKHE DB HIRUBHAXUHG & RYHWEBI3URP MRY 1 RMLQWHSUIGASIITP RXQIR WH -0QCY 1RM \R7KHP D
3URSHMWY / / & DD, QADDAP MGATEMOY FRP SI) 7KH-D0MY 1 RMLYSD CEGILQI XTRQ$ SUO LQWHLP RXQ/R DOGL QRAFIGRORUSUR MR KK CDM
Z LOFRQIXHVR CFFUXHLQAUMDAKRH\LP HUDMXQMEOG 7KH-DQMY 1 RMP D EHSUEIGLOZ KRBIRUQSDWIAID WP HZ WRXVEHDOV RUSUP XP DG LY FROMHEGILOWH
HYHOAR GH DXAOMQR\KDUA/R \WH&RP SO VARP P RQWIRAN DD L HSFRQHMRQSUFHR SHMKDH

2 Q) HELAOW WHERP SI) MKHE D6 HIRUB HAXUWHG & RHMEGI3URP MR 1 RMLOWHSUCASOIIP RXQIR WH ) HEUOY 1RM \R7KHIP D
SROMKANRY , F 0D, QADDFRSRDIRY \R EHIXQEHGLOE RWIGFKHVR 7KH) HEOOY 1 RMLYSD CEGILQI XARQWHEMWDMA] P RKVIURP \WHCEDM\XAK
WDGFKHZ DVIXQEHG LQWHEP RXQIR DOGLU QRABDGRORUSUIRMR\KAK DM Z LOFRQMXHR CFRUHLQMBDANH\EP HUIDMXQICEG 7 KHRAMBOAQ) SUCASDD
P RXQMR WH) HEUD 1 RMLYFRQYHWEBIXSROWWHRFPAUMIFHR WHERP SO VKRR XODMY R \KDUWVR LIWFRP P RQWRFAN RQDQDNRIDHRXUMAYH FKOQIHRAKH
RAPAUHIHDG GAUQ) WHFRQIMDIROR DQHYHMR GH DXAOMQRWKDBVR WHERP SO0 VARP P RQWHAN DD L HGFROMMRQSUFHR SHMKOH

) XOWHJ \WWH&RP SO0 Z LEOQHG\R HY DY HLQ DEAWR D0 LCAQIVR | XQGIWRSHIDNRQ/DQG VDM [WREQI DIRQVIQWHQHDUWMP 7 KH&RP SO LVIQAVRXWRY/Z W
P XQS01 LAOGAQ) VRXUAH/AR DIP SR \VHRXUHDGAMRDO LQDGAQY) 7 KHHDUHGR DAKUIDGRH/ARDARHERP S Z LAEHCEGIVR RAIQ! LDGAQ) RQCFAHBEEGIWP V RUDADD\R
SUIRVIGHWHGQHHADY LOMIP | XQAQ) R FRQMXHIWRSHIDRQ/DQG\DM\ IWREQIDNRQYVI RUDABDAY P RQMVIURP \WHADMR IMKXOGFHR \WH FRORICDMS | LQDGADD
MBKP HOV

1RM 6XPP DU R 6LIQULIFDQAS FFRXQAM) 3RTHHY/

7 KHSUGRSDOTFFRXQIY SRIFLHYDSSTHELOWHSWEDDIROR \WHFRQRIEDAMS | LQOGADOWIAP HOVOUHVAWR W EHBZ 7 KVHSRIFLHYKDYHEHHQFRQUMM® CESTHG\R
DIDKNHSHIRG/SUAHMS XQDWRKHE [VHWEMG

8\HR ( WP D/

7 KHSUEDDIRQR \WHFRQRIADAG | LQDGADOWEN HQVIQFRQRP LW Z W8 6 * $$ 3 UHNXUA/P DIHP HAMR P DNHHWIP DY/ DG DAXP SWRQY CERAWXMUHHYHOW
7 KHHBXNP DM/ DQGWHXQEHOLQ) DAXP SINRQYDH HVWHIP RXQVR DAV DG CCEONY BHERIMG QVFEXUAY CERWARQINY HOADMNV DG ICHOWY DG WHERWG P RXQWVR
UVHOHDQGH SHOHV $ RXDOUAXOVDQE RARRP HYARX@ QL HMIQILFDQ® |URP WHERP SO VHXIP DMV MGIP HQV DG DWAP SWRYY 6L QU LFDQAHKIP DIMVIGROGH
GHMP 1QQ) XVHXODYHVR QY QYHGDIAWV \WHGHMP LCDNRQR WHLGRUHP HQBCERURZ 1Q) IDMXVHS | RURSHIDY GDHAICE QWY WEEERHWHIQ) SUFHIRUSHIRP DgHH
REQI DIRQ/LQFRQAIFNVZ LW PXWRP HY YOUDEBI FROUGHDNRQ| RUMIBI DQG X\ DRQI HHFRQREFVZ WK PXARP HY \KHYDODNRQR FRP P RQWRAN Z DUDQNV WHI QUYDOHR
RN EDVHG FRP SHQDINRQ DG RIHUDXAP SWRQY XVHG\RLP HDWKUHWRFIN EDVHG FRP SHQDINRQ \WHI DUYDDHR - FRQMY HOVDCRAWICH DMWY LQYHORY URHYHY DB DRHIRU
CREWAFRXQN DG \WHYDDDMRQR GHHHGLGRRP H\E DAHWVDQGXGAHMIQWY SRMRY/

7 KHHHP DMYDQG DAXP SWRQVDUHEDHG RQP DI HP HWERANAKNP DM/DQGMGIP HIAD DO HP HWAYDODAY IWHP DA DQG DAKP SWRVRQDDRYIRQ) EDLY
XMQ) KIMRUFDCH SHIHIAHDOGRKHUICRRLY LGFOGQ) WHPXUHNFRGRP LE HYLLRGP HWZ KUK P DRI HP HQAEHDHYH/AR EHU-DRITEGIXQEHMHALRYP WIRHY 7 KH
&RP S DEMMVAXAK HUP Dby DQG DAAKP SWRQV'Z KHDI RV DGG ALURXP WEGRHY R & KDQIHYLOWHHHXIP DAY UAKGNY) 1 URP FRQINXQ) FKDQIHVIQ\WWHHRGRP LF
HYURQP HZ L[@EH
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UH GRAGLOWHFRQRICDMS | LCDGFDOWIAP HONMLQIXMHSHIRGY $ VIXMUHHYHONVDQG\WHUH | HAVFDQRAEHGAMP LOHG Z W SUHAMRQ CRMOCUAXOVFRXTS P DAMIDD GlIHJ
1URP \KHVHHWIP DAKDQG DAXP SR/

SROAHOUDMRQR &UHAVS N DQG2 WHUS WMVDQGS QRHIBIQNY
7 KH&RP SO0 VI LCDGALDOLQMKP HOMWD/ERAQIIM H SRHWHERP ST \RFRFHOADIROR  FUHAWIMN RO QD R FDK DQGFDK HNLYDBON \KRWAMP

LQYHWF HON DQGLFFRXQVUHHYDE®! QHA7 KH&RP SIQ. P DQEIQVIWFDK DGFDK HIXLYDBRWIQGRP HANE FDK DFFRXQVZ W @UIH FHAE R | DGRDOQMPANRYY DG

P DQBIQ/IMKRYWMP LM HOVZ LK1 L HGLGARP HLOWKP HQNGHRP LCDMGIQ8 6 CGRIYDGDAP LGP XP $ FUHEWDIY 7KH&RP SIQ KDVGRW SHIHRHGDD GWHY/

RQIWG-BRUWR FDK DQGFDK HIXLYDBQMWURXIK GHBRMWZ LW | HEH.IED LOMKUHG ARP P HIADCEDQNY DQG DAMP HYFDK EDDQRHVP D EHIQH FHWR | HEHDOQAUDFHIP LW

BHHIRM  5HHH | RUPMEP HUFRFHMDNRQR UAYHOXH DQG CFFRXQIV UHFHYCE®

7KH&RP SR HIHVRQVHYHIDONH  \XSSTHY/ | RUSURGARW DG VHYIRHY : - KI®! DEMIDAYH SURYLGHY KDYH DG FRX@ EHIGHIWLHG WHERP SDQ LV\XEMRAR XSSO DG
SUAQ) UMV

) CLU9 DOXHO HOWKUHP HOW

7KH&RP S KDVESSTHG\WHI WP HZ RINTRUP HDUWXUQY) 1 UYDDHZ KLIRK UHPAUAY DI DUYBOHKIHIDK W BHDSSTHGWR D UYDOHP HDAXUHP HQV $ WHVDGACH O
P HOXUHE DAVDUYDOH DHFDWI LHG LQR RHR \WUHHGYHY LQWH | RUYDOHKIHIDIAK - EDVHG RQWWHLCBXWXVHG R P HDAXUHI LUYDOHDV | RTIRZ V

JHHD 2 4 XRMG SUFHVREVHYHGLQTRAYHP DNV RUGHNTCDAHNRIICELONA/
/HHD 2 CHXWRKHWDQ TXRAS SUFHVIQTRAYHP DNANVWDAILHREVAYTEG ROWHDAMNRUICEON HWHIAUWR® RAGUA® DG
I HHD 2 6LIQU LFDQAXCREVHYCE®IP DUNHALCEXWI RUKHDAHARICELOW

7KHADW 1Q) [P RQVR FDK HTXLYDBOW CAFRXQIVUHAHYDE® DAFRXQWSD CE®! DG OFRXHGH SHOWYDESIR [P DMI DUYDOHGHW\KHIMRWWMP P DXUMAY/ 7KH
GBEWZ W YDUDEGILQMBWADNP DINANIDAY DG G-BAZ WK L HS UDAY DUHFDUIHG DAZP RMY HG FRWWZ KK DBSUR P DiWIWI UYDOHDQGZ D/FOWIHGDY/ HHD - 6HH1 RM
/ R 7HP " HBWRUIXUKHILQ RUP DIRQ

&DK DQG&DWK ( TXLYDBRWDQGS HIMRMG& DK

$ @KUIKO ONXGLQYHAR HOVZ W DORUILGDOP DUV R WUHP RQKMYRUBWY Z KHYSXUFKDHS DUHRIWL LHG DVFDK HIXLYDBON &DK HIXLYDBWP D EHIQMMMGLO
PRH P DUHVXQB/DOGOUHFOWIHG DAFRWAZ KIEK CSSUR LP DAVAKRHUI DUYDOH

LQ-XH LQFRMQRAIRQZ M\RHQHEZ VIXOUHI RRAP DK CRMUGQY | CAAW \WH&RP SDQ IMKHGDRH\ HIUGIWUR FUGWRU P LARQ\WR \WHOCRGWR
HRXUHWH DI UHHP HAZ KLEK DARP DIFDED U VI RUDGRKM-UDQQOCSHIRG WURIK WHOHR WHEDH , Q2 RREHU  WHOWUR FUAW D/UGHGR P LARQ
7KH&RP SIQ KD/UAMEMG FDK \RVHRXUHWHGIRUR - FUHEWIQGWH DI BHP HWZ LODEBZ. | RUUHGRNROARWHBIWUR FUHIWIP IMEDHGRQWHE&RP SIQ VUYHOM
CAKLHYHP HQV

5 HYHQXH5 HFRIQURQ
SHHXHVEMAMRS 68  FROMVR ' SUQMMNIBYDQG6XSSRYGHYIFH WFRIQUWROR 5 HRXUWQ) 3D P HWRQUMIY R SD P HOVIURP GAMWHHVR WHERP SO IV

HIXSP HYEVPAMGEHDZ 7 KH&RP ST GHAP LGHYUHYHOXH UHFRI QUIRQWURXI K WHI REBZ LY 1LYH M P RGO RUBFRIQ) LQ) UVHDH  LG-QIVIFDARQR! \WWHFRQRMPW
ZIKDPMRPHU  LG-OIFDIRQR \KH
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SHIJRP DOFHREQIDARYVIQWHFRQURW — GHMP LODNRQR WHWIQLRNQSUFH  CERFDARQR \WHWDQUORRQ SUFHVR WH SHIRUP DOFH RED) DARQYLOWHFRQMPADGG
UFRIQUROR UAYHHZ KHD RUDY WHERP SR \DIM LHVIWSHIRIP DFHREQIDIRQ

$ WSLFDCFROUIFVYZ LW PP HYI RAWH * 3UQAUDOG EXQRBG\R B DUHLFOGWHB XSSRYB HYLFHY 7 KH&RP SIQ. SURVIGHYRGHSUFHI RUDGGHIYHIEGVIGFOXQQ)
WH ' 3UQMDGEXQEBG\R\E O DG RAWHEXSSRYGHYLFHY 7\ SFDD \WH&RP S KDVRCHAMFWREDI DARQVR QY HMKH * 3UQAMY DG EXQEBG\R \E OUH DOG
DCRKHUGMMPARED) DIRQVR SURYLGHWHBE XSSRWGH YL/

7 KHWDQUCRNRQ SUFHLY DIRFDME VR \NHV-SOLDM SHURUP DGFH REDI DARQYRQDUHDMYHWIEERGHVHIG SUFH 36637 EDAY 7KH&RP SIQ GHMP LGH/663 EDHGRQ
REVHYCEGI\WEQEERHVHIGY SWFHZ KHQWY DYDMOE®! DvZ HODYRKHU CRRY LFOXAQ) WHSUWFHRKDUI HEWR IWRXWRP HY IWAVARXQIY) SIRNAHY DOGIWRYH DTSUACQ)
REMRRYHY/LFOXQCQ) UMN DOWAG.JURW SUR WP DILOQI RUSUIRGFNDGGVHYLRHY Z KUBIP [ LP 1 1) REVHYTEGILGRW , QVWDIRQYZ KHHMSUFLQ) LVKLIK® YDULE®! RUDSURGEW
LV QHYHMRTE RQDMIBGG DRHEDLY WHERP SDQ. AP DMVARHB63 XMQ) WHUMGOODSSURIFK 6L QU LEDQANMGIP HOAYXVHG\RIGHIN DG DFFRXQIVRUHIFK R WHER
SHIRP DFHREQIDARYY

" 3UQAUGDBY

7KH&RP SIQ ELQYIWRXWRP HYEHILQRQ) DAKHWP HR CFRHBIGFHR WHSXUKDHREHU Z KIFK WHBUAHOVDGHSRW Z W WHVHFRQGELAIQ) DARHWP HR \KLSP HQW
DQG | LQOCELQIY XSRQMAM DFR-SVBFH\MANRP SBINRY 7 KHWP H P HIURP RE-MR FRP SOURQR WH\IWM CFA-BBIFHWIRPXY WSO RYHAUHRM] P RQKV 5 HYHOHIRU
WH ' 3UQMIVUFRIQ] HEDADSRQANQWP H Z KIFK REFXWXSROWEOW HUR - FROMROR \WHPXWEP HUDVKLSP HAG \MIQABEDNRD \MAMY DOGPAMRP HMDQQ) DUHLGAGHOED
R PP HUCFA-BUBAHZ LW \WHSRMROR WHWEQORNRQ SUFH DXRFDAGVR WHHVHYLFHVEHQ) GH HUHGDVSDWR 6XSSRYEHYLFHY/ DQGUFRIQ] HERYHARHSHIRGWH
\HYIFH/DHSRNGG

5HHYH 9 DUEEGIERMCHDNRY 7KHVIBVR * 3UQAM WP VXQEHUFHMBQFRQMFWP D LGFOXGH YOUCEGI FRMGHDNRQVKAK \WDAH& RP S0 [VHQMBG\R DUDM
SHUSUQMRUXVHGROWH * 3UQAM VWPV 7KH&RP SO P DNHYFHMBIQHIP DMV IQFDBXDAY \WH YDUCEGIFRQIGADIRY LFOGQ) [P RQMAR KR \WHHMP DAMG@HR
WHHTXSP HOADQGWHAVFRXQAIDM $ GRRXIK HAP DM/P D EHP DEHRQDFRQMPAR. FROMPEDLY Z KHIHYHUSRWME®! WHERP SI) X\ DODYDMEGILQ RP DIRQIGFOGQ)
KIIRUFDORXWEP HUXVD) H QG FREPRNRQ SOV VR HIP DM YDULEGIFRUGHIDNRY 0 DRI HP HOAS-DWHKA/ARH AP DIMG YDULEG FROIGA DR TXOWD

7KH&RP SIQ HAWP DY/IW YDULEG FRQUCH DARQRQD TXCLA® EDUYEDHE ROWH MDD DYLLOEG! DG DOWWMHWIQIRMR)SUFHIFFREQIO B WFREQ DY
DOV HOAR GHABYHOXH DG FRQUPADAHN 7 KH&RP SIQ - KDYUHFRIQ] HEWHHWP DMR YOUDEGI FRUGH DNRQVR WHH \WOAKDAMA/ SURTEGIWDAD\LI QU LEDQABYHYOOY L@
CRARFFXUD/DUAKOVURP DRKOQIHLQHMP DR 60BVZ LK YOULEGIFRMGHDIRQUSUHHOAMG R UVHOHGUQ) WH\ HUHGG' HHP BHU 0GR RUBHOH
GUQ \ HUHGG' HHPBEU

7KH&RP SIQ KDVHBRMGCRAR WFRIQ] HVKLSSLQJ \R PR HYDVDVHSIDMSHIRP DFHREQIDIRY 5 HYHHI URP \KLSSIQJ ELGBG\R PARP HYI ROWH\ HOYHIG-G
" HPEU DG ZD/GRAP DMIDD

5HXULIQY) 3D PHWVRSHDIY GDHUAYHXHIURP FXKRP HY

7KH&RP SDQ HOMYLQR RSHIDMY GDAY 35HXULQ) 3D PHV | RUPARP HYZ KR GRRABXUADHWH * 3UQMY 3HIXSPHQN 7 KHFRUFWH SRV \GHALI\ \WH
HIXLSP HAZ KLEK LY DSURGAIROM WP Z [\ GH LGHG FRP SROHW DG VHYLFHVLGROGQ) WHSUQAUMNHD \HYLEHY DOGIFFHWRUEY 7 KHDWHAY S IEDED GMMFAKH
\XSSTHUGRHY CRAKDYHVHEIANRQ UKW DG \KHPXWEP HUKRG/WH U KVWR GURAKHXHR DG RAEIQ\KEWTN DOR WHHRERP LF EHH IWIURP WHXVHR WHLG-QWLHG
DAHA7 KHIQWIOBDHWLIP VOHIR) P RONVDQGWHERP SIQ. KDVARMGHHGWHSRMEDV R UHIHZ DYZ KHYGHMP LQQ) WHORIWR \WHFRQUEPADQG\WHH SHABIRQLY
KDARXMRP HY/Z LORW] HAVHDQ UHIHZ DORUSXURKDHRSURQY DAWHHIGR WHBDH 7 KH&RP SO KDV HYDODAMS RUPXMEP HIKIRLY RQUHIHZ DY WM/ DQG SXUFKDH
ROWRQYDQGKDYHGHMP LGHS\WHRSHDMY GDH
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SHIRGR P RQMVLYCBESURSUDAM DQG Z LAFRQMHWR P RARURXUPXWIP HUH SHRBIRQY 7 KHDWDI HP HQWSURYLGH | RUDEDHUHWIGE X\VKOD SURYLGHI RUYDUCE®ISD. P HW
EDHGROXVIHLOH FHWR DGHIGHS\WWUAKRTS 6XSSRYGHYLFH/DUHLGFOG-G GAUGQ) \WHODHWP

( TXLSP HOAXQEHUBDHFRQMFWLY UHRDWI LHG | URP LQYHQRY DAMWEDVY DG G-SUHALDMG RYHUILYH\ HOWAR DVDODIHYDOH , FRP HIURP \WHEWHHLY BFRG-GDY
UAYHOHXMQ) WHRELI KWICHP HNRGRYHARHWP R \KH®BDH 6XSSRIWHYLEH/DHDQRQ BDHARP SRHW? KHSUIRNITH SHAHWDYEHHHDBRMG\R LGFOGH BN DG \WLY
CRQ BDHARP SRHDVRHUAYHIHWHP UHFRIQ] HERYHARHGDHWP RQDWUELIKWICHEDAY & RIVDARADMS Z LW KLY FRP SRCHOADUHFOWIL LHS DVFRWR UHYHOXHDQG
WHFRIQ) HEDVIGRXUHG

&RWVI RUZ DUDQN| RUSDWW DG VHYLFHY| RUHTXSP HYMQEHUBDHDUHIFRXHG\HSOLDMY DABDHARP P HFHP HQADQG P RMY HEVR FRWR UYHOHRYHARHGDHWMP
VRHH \WQ/MH PRV DUH SURECE®! DG FOQEH U DRIED HUP DMG MGRHWWHUADMG BYHHLYEHQ) UFRIQ] HSRYHAWHEDHWMP : DUDQN DFROCYZ HHMQRAP DALIDCDVR
CHRPEU RJ HRPEU

( TXLSP HQABDHG\R PRP HY DHFRQUG-HGERQ) @YHG DMV DG DUHWAAMG | RULP SOLUP HAD/GARUEHGEHBZ XQEHMHKHIAQ 2, P SOULP HR / RY QYHGSWHV

BXSSRYBHMEHY

BXSSRVG HYLFHY DU LHBVHYLFHHILGHHIG)  SKRGHDQG HP DIOKSSRWSUHYHQBMYHP DIQMIGRH DGAP IMGRQDOGR T AMPRQMGM \KSSRIWS \KEVHTXH [ \WIG-G
6XSSRWS JUHH-P HIAY DYDIDEGH RUUHHZ DOD\MAWHIQMICSHIRG EDHG ROWHKHD UYDOHR \WHVHYEH

BXSSRVG HYLFHY UYHOHDHUFRI Q] HEHYHID RYHAWHFRUVEHUIRG BHILGRCQ) Z WK PXRP HUSHIRIP DOFH\MANFR-S\BCFH
2 \KHUS HYHDH

5 HHIHLY BFRIQ] H31 RUFHMQ) DIWHP HQNV P DQMIGHSOW SUQAMGSDW DOGSRZ GHARTE\R AP HYIGE-SHIG-OMR WH * 3UQAMIBYRUSXSSRVGHYLFHY
FROMPDQGLVIGFOGHSZ W * 3UQMADBY 6XFK BYHDHLYUHFRIQ] HEXSRQWDQM HUR FRURORWH PP HJ 5 HYHHI URP P DQMIFHSOW SUQMGSDW DOGSRZ GHU
ZD/  PIAORQDEG P ILARQIRMH\ HWHEHS HHPBU DG UAGHRRYHD

&RADAWS \WHIVDQG & RQADRW LDEL DI

SRMIPDXHVFRQIWR XD UHFHYIEGY DG DH R GHGZ KHUAYHHLY BFRIQ] HELQDGYOFHR WFKHXGGEMIVRWHERP SO VAP HY $ FRQUFW
DAHAY BFRIQ] H5.Z KHQ SURGAEWRUVHYLFHY DUHWDQM HUHGR DPXWRP HUDQG\RH I KR FRUGHDNRQLY FROAUMRIDOROVRP HMQ) RKHADQWHSDADIHR WP H &RQMFW
CHOMVIGFOGHDP RQVELEG RIFRIBAMSE Z KLFK LY UHDMG\R U 0.QQ) SHIRWP DORHREQDARYY 5 HYHOXH DERFDAGAR UP DQQ) SHIRP DGRHRED) DR/ WHEUHHONKH
WEQVRNRQ SUFH DEBFDAG\R WH SHURUP DOFHREQ DARQAKRDATUHXQDI LHG RUSOMDED XQDM LG , WGFOGHY XQHIHS UYHOH DG P RXQMWDIZ LOEHIQYRFHGDOG
UHFRIQ HG DV UYHHILQI XMUHSHIRGY

&RWR 5HHH
&RIR ' 3UQMYLGFOG\WHP DO CRAMIQ) FRWWR \KHFRP SRHW DG \KEDXHP EQHVSXURKDHS I URP YHIERYI RAWHDM-P E®  DvZ HIDVULY. P DAMIDY SRZ GU

DOGDMP ETHY WKISSIQ) FRIV SUQME SOWFRWW DQGRAHUGLHA® DXARADMGFRIV &RWR * 3UQMYDOR LGFOGHY DIRFDAG RYHKHIG FRIVI URP - KHDGFRXQNHIAG FRIW
\WFK D/ADDUHY DG WRAN EDAHGFRP SHODIRQ G-BUHADIRQR P 04 CRAMUQ) UHDAMGHIXLSP HONIGG | CAOMY DJGLQ RP DARQWAKGRRI FRAV
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&RWR 5 HAXUIY 3D P HOMFOGVGBUHADIROR WHHIXSP HMRQGDHRYHMHXVH X0 HR WUHHWR | LYH\ HOLW GW/ARH UWMGKOOYDOH D500 CERFDMG SRUROR
&RWR 6XSSRWVGHYLFH/

S&RWR 6XSSRYGHYEHVLFOGVWHFRWIR \GDUHRUU-SOR-P HYEOWI RUSUYHYHP DQMIDGRH LOANTIMRQFRINV DERFDME KHIGFRXQAHDAG FRWV \IFK DADDUHY
IREN EDHGFRP SHODIRD G-BUHADIRQR P DX DRMUQ) UHIMAGHTXLSP HOADQG | CRLOWY DOGLQ RIP DARQWAKQRBI\ FRWV 7 KHKHDGFRXQAHIIMG FRIWDHAUR® DARADMS
Z W WHHILGHHY GHAFDMEWR UHP RMDQG RO VW\XSSRWINQQ) WDYHIFRWY DQGRKHMVHYLRH/FRUV

$ FFRXQWS HHYCE® 1 HW

$ FARXQWVUAH.YCE®! DUH UHARLGHS DAKHLQYRIFHE 0P RXQMGHAR DIBRZ DGRHI RUGRXEWKCCAFRXQIV DG DHQRQ LOMAEDUQ) 7KH&RP SIQ SHIRP VRYIRQ) FUHaW
HYOODMRQ/R LWPXWRP HYDQGP DQEQY D) DERZ DFHI RUGRENCIFFRX QMR HOXUHWEGH UHFHYCEGY DHCRARYHIKBIMG GXHVR XQFRGIBREELOW $ (BZ DRV DHSUIRNGH
| RULQA YIGOTFFRXQV UHFHYCEGIZ KHQWHE&RP SIQ BHFRP HVIZ DR DPXARP HIVLEELOIV \R P HAAW I LDQRDCREQI DNRQY \KFK DVIQWHFDHR EDONXSA GHMIRIDIR)
LOWHPXARP HIVRSHIDY WXV RUFKDQI HLOQ! LOOGADOERMRY

, QHORULY 1 HV

, QMHORUHY DUH\WBMG DARHEZ HUR FRIWRUGHAB-DT] CEGIYDOH &RWWFRP SXAMEXMQ) WHZ HIKMG DYHIDIHFRWP HNRG , QrHORY GYHY DUHDED] HG SHIRGFIm
DOGZ UMK GRZ QWRWHUGHABOT CEGIYDOHL WH KDYHEHRP HREVRBIM KDYHDFRWEDLVIQH FAWR H SHRMG QRSO CEGIYOOHRUDHIOH FHWR H SHRAMGGHP DG

7KH&RP SO0 D] HYAXUHADIG | XMUHSURGAENE-P DG UHDMYHWR \WHUP DQQ) SIRGANI HWR LG SRAQINCH FRVLQYHRUEY 7 KHZ UMM GRZ QLYP HDKUWHEDY
WHGQL | HHIFHERE HHOWHFRWR \WHLOYHQWRUHY DG QRSO CEGH YDOH DG FKOL HG\R LQYHIRY  UAHYHY Z KLFK LVDFRP SRHR FRWR UYHDH $ VIHSRQAR WHARW
UHFRIQURD DG GZ HUFRWEDY| RAKRHLQYHIRUH/LY FAEEDKHE DQGVXEVHNXHNKDQ) HYLQ| CAVDQG FLURXP WIIGFHY GR RABAXOVQWKH UMRUIMRQ RUGRUDHLIQWDN
GHZ ® HABEDKHEFRWEDLY

3URSHIVDQG( TXLSP WL HADQG( TXLSP HWRQ/ HDWH 1 HV

SURSHW DQGHMXLSP HNDQG HIXLSP HONRQ GDH DUH WIS DAFRWMBW CHRXP XOWE G-BUHADIRY ' HBUHADINRQLY FRP SXWIMG XMQ) WH WL KWICH P HKRG RYHWH
HXIP DMGXVH XODYH/R \WHUASHRWHDWHN DVIR®Z V

(AP DMS XVH XOTIH

( TXSP HONRQ®DH \ FOW
&RP SXUMY DG \R \E D \ HOY
| [E HIXLSP HNDQG RMHUHTXLSP HQVY \ HOW
) XQUAHDGG ] MU \ HOY
| HDHRTBLP SIRYHP HOV 6KRUMR WHUP DQQ) GDHWP RINVHXODHR |\ HOY

( [ SHIEWUYI RUP DVUUHZHZ DY DG LP SURYHP HOMKDAGRU DI XQRIRDIN R WH DWHNDUH FESABT) H5 QG G-SUHALDMG UDEE® RYHAHIGHVHGXVH XD H
( [ SHIEWUYI RUGRQ P DMUUEOLY OGP DQMDFHDHADIHGWR H SHOHDVLGRAUWG

7KH&RP SIQ FESMUT HvTXOM\ LQY LQMITOXVHVR B DHGAYHBSP HOWFRWLGRXUWHG GAUGQ) \WHDSSIFDARQ GHYHBSP HNNED HI RULQMCDORRY DG FEXG EDHG
DSSTFDIRQYXVHGWR GHIYHUWAHYLFHY SURYLGHG\WDAP D) HP HAZ LW \KH UHBYDQADAKRUMY DAKRU] HYDQGFRP P IWAR\WHIXQAQ) R WHSURWRMWA SURECEGIWHSURWRW

Z \@EHFRP SBWNG DOGWHVR\E DUHZ LOEHXVHG\R SHIRDP \WHI XCAIRQLQMIGHG &RIVUADAGAR SUHIP LDV SURMANZARYNAYDQG SRWAP SBP HOBINRQ AR DUHH SHOHS
D/
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LGPXUHG & RAVLGRXUHG | RUHIKDR-P HOMWDATUHH SHRAMG VR WAXOUQ DEAWRD0P DMIDO XQRNR DY CUHFCSMNT HG $VR ' HHP EHU DG FOSMU] HGFRWV
Z HHQRWP DMICO

, QIR HOV

7KHERP S VDYDOEG! IRNDB! $) 6 LYW HWSUP DUO FROMR 8 6 7UDAY VHRXUMAYDQG FRSRUDM G-EWIGE DUH U-SRUMS DAVDLUYDOHROWHEDDCRHWKHAW

8 QU] H3J QYOG ERKHVRWHHLQHR HOVDUHLGFOGHG D/DVHSDDMFRP SRHOWR LR XA RKHUFRP SUHHQUYHERW QAR [ 7 KH/HDYDIDE®! | RUNDB

LQHXR HOVDBHSUP DUO KHBLOWHPAWHEG R DP DU LCDGRDOQANMIRD $ \GHALLF LGHQIVLFDNRQP HXRGLY XVHG\R GHALP LGHWHDEWWAGFRWEDIVR $) 6 LOYHWR HW
\RGB 7KH&RP SIQ V$) 6 LOYHAR HVDUHRDWL LHS DY FXUMMNEDHG ROWHIQMMR P DRI HP HOMBHCDMUHR \WHLQYHWR HONDQG\WHUDYDLOELON | RUXVHLOPXUHONV
RSHDIRY/

,PSOUP HIWR / RQ / LYHGS$ WHV

7KH&RP SIQ UHYLHZ VIWERQ) QYHEDRHN FROMMY R SURSHWY DOGHMXSP HQAMHTXLSP HYWRQ®DH CHADQGUIKWR XVHDWHN | RULP SOILP HWZ KHAYHUHYHOVRU
FKOQJ HVLQALLURXP WEGFHY LQAFDMWDARH DU LQJ TP RXQAR DQDAHNP D RABHUHFRYHIIE®! ) CRRLYFRQUGHHGLP SRUIQAKDVRXGWLIIHUDQLP SOLP HQAMEY. LGFOGHD
LI QU LFDQAXQEH SHURUP DOFH UHDMHVR H SHAWG KIRLIFDORUSURVRRG | XUUHRSHDIGY XAV RUDMLIQULFDQWAGIHLQWHP DQGHUR WHXVHR WHDXHN 5 HFRYHIELMIV R
DAHMR EHKHIS DOGXVHGLYP HDXUHGE, DFRP SIUMRQR! \WHFDLY LQ) TP RXQIR DQDAHWRUDRHNIURKS \R FWP DIMG XQENFRXQMS | XMBFDK | BZ VH SHAMG\R EHIHHDMG
B WHDXHVRUDAHAIURXS | WHHANP DAMGXQAVFRXQMG I XMUHFDK | BZ VIHHDMGE, \WHHDWHNZ HIHEGWWDQWHFOW LQ) TP RXQNV DQLP SOWP HWAKDUHLY BHFRIQ] HG

0 DEIHP HQNAYCOOAV IWEQ) QYHEDXHN RQDQDQQXCCEDLYRUZ KHHYHURYHIV RUFKDQ) HYLOALURXP WBIGHHV LA FDMWDAKHFDLY L) TP RXQIAR DQDIANP D QRAEH
UFRYHIEGILQOFFREDGFHZ W $ FIRXQIY 6\BIEDG/&RAIFDIRY 3$68° $6& 7TRIF  3URSHW 3MOQNIQG( TASP HQV

" HHUHG7 IDQDRIR) &RV

7KH&RP SOQ FLS\MI HY/FHUSQGIDOCFFRXQIY  DOGRKMHLLG SO | HAWKDADHGUA® UHDMEWR DSTEHE HNW | LDGAQ) DAY SURECEGIR \KFFHMXO
FRP SBURQXQMDKFK | LCDGALQ) LVFRQMP P DG $ IWUFRQUKP P DIRQR DQHIXW I LCDGAQ) WHHFRIWOUHUFREHGD/DUHBANROR WHSURAHHG/ UHFHYHG D/DUAKOR WH
IQDGAQ) 6KRX@DSOHHIXW | LBAQ) EHIEDERGHG WP LCDMERMIQULFDQ® GHD HG \WHGH HIHGWEQLRAIRQFRIVOHLE P HADAMD Z UWHOR | R RSHIDICY
H SHOHY

,QRP DIRQE 6HIP HOWDQG* HRIWDSK\

7KH&RP SDQ P DD HYLWRSHDARQY DG DAY UARXUAHY DV DMQI GIRSHIDIY VAP HQA) XUKHJ WHERP SO P DI HY P RQWRLY DG UHBRWIW I LCDCADOUAXAVDYD
MQGIW-BRINEGIVHIP HQV7 KH&RP SDQ WHKIH RSHDIY) GAMRQPINHU 3&2" 07 VIW&KIH ([ HEAWH2 [1IFHU Z KR UAYLHZ VI LQDCADAQ RUP DNRQ SUVHRMG RQDQHWY
Z1IGHEDIVIRUSXERH/R P INQJ RSHDIVY GHMRY DAMAMQ) [ LGDIADCSHIR P DOAH DG DAY BARXUAY

BSHALLFD RXUE2' 0 XVAVFRORICDME GHAGRRP HVR P HDKUHAVHIP HABUR IMRUERY DERFDMUARXUH/R WHERP SIQ DVDZ KRBI LGFOGQ) LOYHAMY LQIXMMH
GHYHESP HYWH [ RW FXWRP HUUAMMRQ DOGCFTXMRQ DQGDWHMQ) SHIRP DIFH ) XOKHU\WWH&2' 0 UYL VOQG XM HY/IXQRMRQDCH SHOHY FRWR UYHDHY \DBVDQG
P DUHMY UAADUAK DQG GHYHESP HAVDQGJHIHIDODOG 0GP LQVADAYH DAKHFRQRICDME GYHOR P DI HWHERP SO VRSHIDIRYY 2 \KHM-IP HWMP VIGFOGHGLO
FRORIEDAG HAFRP HOHLQMANGRP H RK-UH SHOH QAT WHSIRYMRQIRU EHHIWURP  LGFRP H\E] B/ Z KLFK DUHUH GRAGLOWHFRQRICDMS WP HQVR
FRP SUKHQULYHLGFRP H BW



IHR' | &F
1 RMARE&RQRICDMS ) LODGADOS\VAMP HQNV

7 KHHLYQRH SHOHRUDXHAG RIP DIRY \WDAUH\KSSBP HIBOR \WRHAVFERHGLQWHHFRQRIEDAMG | LCDGRDONDAP HOV WDALHUIXO® SIRMG-G\R\KHE?2' 0
BLOFHWH&RP SDQ RSH.DM/DVRGHRSHIDACY \VHIP HQM LOGADOHIP HYAK RUP DR LFOGQ) SUR IVRUBW DG DAHAK RUP DIRQ FOQEHI RXQGLQWHFRQRIEDAMG | LOGADD
MBRP HOV

$WHNVS QG HDH$ JUHP HOV DV/ HWHH

7 KHFOW LQ) YDOHR WKWR X\VH 3528 DAHV DG GDHITELONY DHEDHE RQWHSUAHADOHR IXXUHP LQP XP BGDHSD P HIVI RUBDA/Z W RIWLCDOMP VIQ
H FRWR RH\ HIU 7KHKP R IXMUHP LGP XP BDHSD P HON D/OEMVAMG I RUDQ LQUWIOEUHFWRWY DUHUHFRIQ] HSRYHAHGDHWMP ROWHMAMLIKAICHP HIRG

7 KHUDMLP STAWQWHBDHLY RABDA® GHMP LADEBILQP RWR \KH&RP SO VDY DIGWWHH RUHWHERP SO0 XVAVIWLGRUHP HABCERURZ LQ) UDMDARHAWRXQN

(DMZ KHQP FDXUQ) RSHDMY GDHICEONY 7 KHIGRSP HMECERURZ 1) UDMUHSUAHONOQHMP DAMR \WHIQMBWADMKHERP SI) Z RXGLGRXUDABDHFRP P HRHP HOAR
ERURZ DQLP RXQMDTOR\KHODHSD P HOVRODFRIAD H3EDUYRHMHWMP R \KHGDH

7KH&RP SIQ KDVRSHIDMY BDHYI RUR I LFH\ECFH Z DBKRAH UMADLAK DQG GHYHBSP HQNVTCAMIY OGP D4 CRMUGY | CAOMY 7 KHFDW LQ) YODHR WIKWR X\H
3528 DAHNDQGGDHIE QN DUHEDHE ROWHSUAHAOIDHR IXMUHP LGP XP GDHSD P HONV DvDOWMAGI RUDD. LQWIOAUHRWRWW DG DHUHRIQ] HSRHMWHGDH
WP RQWHVALLIKWICHP HKRG 7 KH&RP SO KDVHBRAMG\WHKRWALP GDHH HP SIRQI RUDDBDH/Z MWDWP R P ROMVRUBW 7 KH&RP SOQ HPRMS\KHSUIANDD
H SHIHQAR FOSMUT] H\WHVREDBDHSD P HOADAH DO VHSOUDM GDHDQE QRO GDHARP SRHIVDGRI® FSMIT) HWHGDHARP SRV

&RPPRQG\RAN: DUDQW

7KH&RP SDQ FDWILHAKH&RP P RQG\RN:  DUDQNVDYACEMMYIQIFFREDFHZ MN$ 68 7RI 3 HIYDAYH/DOG+ HILQI+& ROMPNLQ( QMMV2 Z Q( TAW $V
WHERP P RQB\EFN:  DWIQNVP HHAKHGH LQUROR DGHIYDAYH \WH&RP SO0 UHFRGHG\WHHZ DUDQNVZ WQ: - DUDQATR MM RQWH FRORICDAS EDDGFHWKHADAOIUYDOH
Z N \XEVHTXHQNAKDQ) HYLQ\KHUUASHRRYHI QLUYDOHY BRI Q] HELQWHFRQRICDAME WM HOVR RSHDIRQYDQGFRP SUKHMYHERWDNLRK BERMY CDM

SRANIHIN DUORXW LDEOW

, QFRIGHRINROZ MW \KH' HYHYHS HAOBLMBIT] DINRQ QG SXUXOQAR WHYSMGHN & RP ELQDINRQS JUHP HOAMHIILEBHRP HY IR 9HR ' HIDXUW KREHY DHHINBG\R
UFHYHDEAWREDOKIW/R FRP P ROWRFN XSROWWH&RP SDQ CRKLHVIQ) FHAIQ( DURAW WJIHIKY ( YHIW DYGHAUBHGLQWHYSMQHN&RP ELQDINRQ$ JUH-P HOV \KH
3( DURVBKDLHY 7 KH( DRV KDL DHQRAQEH HEVRWHERP P RQBVRAN DG WHH RUHDUHCAFRXQIMG | RUDVDACELQN DAKHS HYHYHS HDS\MDT DARY' DMOQG
KEVHIXHQ® UHP HDKUHG DAVDFK U-ERMNY) GDMZ LW FKDQIHYLQI DUYDOH AR EHEDYDARP SRHYR JDQRQI DLUYDOHR AR HUWDIRAWITE MM LOWHFRQRIEDMS
DA HOVR RSHIDIRQYDQGFRP SUKHLYHERW 7 KHHMP DAMG| UYDOHR WHFRQIM HOADCRXWICELOA Z DV/GAMP LGHEXMQ) DO RQM& DR P XBUIRQXMQ) D
AVUBMROR SRAMUICRAERP H/RQDP RQK® EDLYRYHAH( DURVBHIRG D/GHIGHGIQL RM (XU, QXUKP HOV SURIMYLQJ \KHP RWHITEGILQ RUP DNRQDYDLOE®!
7 KHDXHXP SIRQY XM HG LOWWH FOBXOMRQ DUHEDHE ROWHIAKLHYHP HOAR AHMBIQWRAN SUFHP LBMRGHY LFOGQ) \WHPXUHAERP SIQ. &RP P RQG\RANSUFH H SHRMG
YRDMY UMW | BHUDM H SHAMGWP DOGAYIGHIGUDM 7 KHARQMY HOADRAICELONW VDA RU H3DVD/ HYHD | IUYDDHP HDXUP HWAVHHE) 09 DOHO HDMXUP HQN' DY
GHAUEHGOERYH BHDAHWHERP SDQ HAP DAY SURVMAIRDY GAUQY \WH( DLRAVBHURG XM LQ) XQREVHYTEGILCEXW & RQMYHWDCRXVCEL N LQYRYHRHYEIQ DAXP SINRQ/
UATXLUQ) \LIQLLFDQAMGI P HOADQG CRXDOBAKAOVP D GLIHJIURP DXXP H3DQG HAP DAMGLP RXQV

6\WAN EDVHG&RP SHODWRQ
B6\RFN EDHGFRP SHODIWRQFRWRULY. DB/ LY P HOWXUHGDYVR - WHJ UBQNEDM EDHG RQLWI DUYDOH DQGWWHLP RXQAVH SHOHSUDRED RYHMHVHYFHSHIRGZ KK LY

WSFDD \WHYHA) SHIRG : HKDYHHBRAGR CRFRXQIVRUI RUHWMUBY/Z KHOWH RFFXU DOGOQN ARP SHODMNRQH SHOHSUHRAM UHFRIQ] HERQXQAHUMGKDUA/Z LOEH
WYHIHG
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© HHAWP DMWHI QUYDOHR WRAN ROMRQLY. DB/ \VYEMPAR RID DVHYIFHFRIAWROROWHEMR JUDAKMQ) \WHIGDFN 6FKRBY YDODNRQP RGHD 7 KHY(DN 6FKRBY
P REOHMUAWHXHR KLIKO VEMRIWHDOGFRP SB] DAXP SIRYY LGFOQQ) \WHRSWRIIVH SHRAG\WMP  SUFHYRDMIW R WHXQEHOLQ) WHRN UM | HHLQMIADM DG
WHH SHRMGAYIGHE\ HBR \WHXQGHDLQ FRP P ROWRAN Dv/Z HID/DQHWP DMR WHI DUYDOHR WHFRP P RQWRN XQEHOLQ) \WHIZ D6

: HEXP DM\KHI DUYDOHR - UBAXRMS \KDHXQWY. DB/XMQI \WHYDOHR &RP P RQ6WAN RQWH@MR JUDQNV

© HHXP DMWHI DUYDOHR ( DRVG KDY, DB/ XQEHDLQ) WHAN ROMRQAR HP SR HAY Z KIFK LY FROUGHIHG DARP SHODRLY [, DL DG CFARXQAG | RUXQELS 6&

BKDLH YDVHGE & RP SHADIRY XMQ) WHO RQM & DR VP XOWRQP RAHD7KHO RQM &R P XDIRQP RGHY. D/AHBRMS D/WH YOODMRQP HNRGRE)\ | RAWH( DLERW
6K/ GHR \WHSDN G-BHIGHQMDMHR WIJHIQ) HHV 8 @GS 68 \WHIY DUGLY/P HDXUHG DAVDLUYDOHDAKRHJIWDQAEDMDQGH SHOHLY BFRIQ] HERYHMHWP H
EDHGYHAMY SHIRG \WHWLIJHIQY HYHQAYDP DINHNRQAWRO DG GRAVQRAP STRA SHOHUHFRIQWRD  7KHO RQM&DUR P RAHOUTXUAARHXHR KLIKO \XEVRIYHDXG
FRP SB] DAXP SWRQY LFOGQ) \WHPXUWHQWUREN SUFH YRDWIW R \WHXQGH®LQ) WRAN H SHRMGWLP  DOGWHUMN | BHLQMB MWD

$ SSTFDIROR \WHHCSSURRHYLORYHWHXHR  HUP DAY MGIP HQADQG DIAP SURQAKDAHKLIK® FRP SBf DOG\VKEMANYH VKK DAKRHUIDLAQ) RXUUMN | BH
LQMMNDM/ WHVHBRIROR FRP SOUIEGIFRP SOQHY DUGWHSURETEOI R SRWEGH XUMUHHYHOV &KOH/IOOQ) RUDER WHHHANP DY DQGDAKP SIRQ/RAMHUHIDMROKLSY
EHE HHQWRHDWKP SINRQ/LP STRARXUYDDDMRY/DVR HIFK YOODMROGDMOYGEP D KDYHDP DMUDCIP SCRARQWH YDODIRQR &RP P ROGVWWAN $QUFUDHR  EDIVSROQN
LQLOMMNWDM/Z RXG CRKDYHDP DMIDOP STRARQWHERP SO0 VRN EDHGFRP SHODIRQ

2 SHDIY ( [ SHOWY

5 FVHDUAK DG GHYHBSP HW SHOFVARQANBUP UKD R GHYHESP HWP DMUIDY DG \KSSIHY \R\E DHAEHQAY G-SUHADIRY DOG\VODY DOGUHDAGH SHOAY LGFOQQ)
AN EDHGFRP SHODIRY | RUSHIRQGHOHDMGWR WHGHYHBSP HYR LP SURYHP HOVDQGH SOQGHS! HDXUY| RAKHERP SO0 IV SURGRW DG VHYLFHY DvZ HIDY TXODW
DAXUDCFH \WAMY  SURGAWP DI HP HQADQG DERFDME RYHKHIG 5 HVHDLAK DG GHYHBSP HWRMIWVDUHH SHOHG DVLGRXUHG

6HIQY OGP DUNAMY H SHOH/FRQUWSEUP DUO R \WDYHDGG HMVEIGP HOW SHOAY DQG\ODY DG UHDAMGH SHOHY LGFOQQ) RN EDHEFRP SHODIRY |RU
SHYRQGHOUHIIMG VR \WH\DBY OGP DAY HI RWAR H SDOGWHERP SDQ VEUDQG OGP DUNANKDUA $ OR VI DOGP DUNAMY H SHOMYLGFOGKLLG SO FRQXEY |HY/
DOYHWIQ) DG DERFDMGRYHKHIG 7KH&RP SIQ H SHOMWHFRWIR DOYHMMQ) LFOXQQ) SURP RIRIDCH SHOFY DVLGRXUBG $ GYHWICQ) H SHOAVIROWH\ HOWHIGHG
" HPEU DG ZHH PLORQDG  PILARY BASHRMHD

* HIHIDODQG DGR LQVADIYHH SHOA/FRQIWBUIP DUO R \DDUHY RAFXSDR FRWLGFOGQ) BADQGXWIMKY DQGG-BUHADIRY 1QRP DIRQWRKGRBI\ XVHGIQWH
BXMCHN SR BMRIOHYIFHFRIVIGFXAQ) GIDOCFFRQIY DIGFROXAY DUGRKH

,QRPH7O W/

7KH&RP SIQ XVA\KHDARADGG ACELON P HNRGLQIFFRXQI) | RACFRP H\ B/ ' HHUHG\E  DAFVDQGACELONA DHUBFRIQ] H3 1 RAKHHXP DMG I XM
FROHTXHZFHY DMIEXABEBIVR G | HHIFHY EHE HHOWHFRORICDAG | LODGRCOWBAP HQNDLY LQJ P RXQVR H LMY DAHVDQG ACELONY DGWHURSHRANHE EDAV ' HHWG
\B DAHNDQGACELONAYDUHP HDAXUHEXMQ) HIRMGVY UDAVH SHARGWR CSSO R CEGILGRRP HLQWH\ FOWLQZ KIFK WRVHWWP SRIDY Gl HHFFHVDHH SHAMG\REH
GFRYHIGRANABG 7 KHH I HAWRQGH HIHGLORRP HVY H/R DRKOQIHIOW DMLY UHFRIQ] HELOWH SHIRG\WDAGFOG\WHHIRR HWDM ' HHWGW H SHOHRUBHH WY
WHUAXOR FKOQIHY/LQWHGH HIMGWY DARAIQGACEONY 9 DOONRQDIRZ DR DHPAEDKHG Z KHOGHHADY  \RUBFHGH HIMGW DRHVZ KHHIWA/P RUH ONHD \KDQ GRW
WDARHGH HIBG\E] DAHNVZ LOGRAEH U HG , QHYDODMY WHERP S0 TV IELON R UFRYHUGH HIMGMY] DAHIV \WH&RP SO FROUGHY DODYDLMEG SRUMYH DG GHI DAYH
HYGHIFH LFXQQ) KIMRUFDCRSHIDY WXV RYRQI Y SDQQQ) DG RMHDIWR | XWUHVE CEGILGFRP HRODMUMVARIR)E. MUMVGRIRDEDLY YDHERQWHGYHIR
KIIRLFDOBRAFY WHERP SO0 KDVHWEEDKHE D YDODNRQ DERZ DFHVR UHGKFHIWQHAGH HUHG\E] DAHMRWWHIP RXQV
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WDAVP RUH ONHD WO QRAR EHWHD HG 7 KH&RP SDQ. KDV UHARUGHS DI X@YDODMRQDIFZ DIFHDI QMW GHAGH HIHG\Y DAHWDVR * HHPBHU D5

$ \if EHHIWURP DOXCFHMBQWE SRMRQP D BHUHRIQ) H5Z KHRWWA/P RUH ANHD \KDD CRAKDAKH SRIMRQZ LAEHVKWELGHE XSRQH TP LADNRQE, \KH\E L)
DAWRIMAY LFOGQ) BAROMRVR 00 UHDWMG D5SHDY RUGM DNRQ SURFHNHY EDHEROWHWAKQFDCP HIWR WHSRVMRQ

1HWGFRPH / RW SHUBKDUH
YDUF DG GOMGHATRP H BW SHAKDUHLY SUAHOAGLOFRQ RUP LWV Z LW \KHE R FIW/P HRG UMTXLUMG | RUSDIMALSDIG) \FRXUMEY

8 QEHMH\E R FDWP HKRG EDIF QGHAGFRP H GW SHAKDIHLVARP SUMGE! GYIGQ) WHQHAFRP HRUBRWE \WHZ HIKWMS DHIIHQ® BHUR \KDW/R FRP P ROBFN
RAMBOAQ) GAUQ WHSHIRG ' LOMWSGHACFRP H GW SHUMKDUH DEWMVEDUE GHAFRP H @AW SHMKDUHI ROWHH I HAWR . SRMDIDED GOMYHVHRXUMEY/

&RP SUHKHMYH, GFRPH / RW

&RP SUKHYHLCFRP H G LGFOIGHVCHACFRP H G SOV DIFKDQ) HVLQWRANKREH HNXAW H AFSWKRHUAKXAMY | URP QMUBXWNROAR\WRENCRTHY 7KH
&RP S0 TV XQUAD HGJ D0V DG GWHYROWKRYMIP DYDXDEG! | RUNDBILQYHWR HAHRXUMIA/ W-SUAHAKHFRP SRHOVR RKHUFRP SUKHQULYHLGRRP H QW \WWDADUHH FOGHS
1URP \WHUBRWMG QHALFRP H GRW DG DUH SUAHQAGLOWHFRQRICDME WM HWR  RSHIDIRQY DG FRP SUKHLYHLGFRP H GRW/

- 29%6 $ PV FIRXQI) ( BRIRQ
7KH&RP S0 LVSURNGHG\WHRSWROWR DERSWIHZ. RUUHYMVAG CFFRXQINY JXUGRHDYDQS HP HUILQ) JURZ WWFRP SO ™ XQGEHH- XP SWEYR XUYOMGHWGBNSVS PR
WH-2 %6 $SFAW HWHU  Z DMQWH\LP HSHIRG/DAKRVHRKHZ [VHCSSIFCEGIVR SXETE BMHNVHOMEY RU Z MMQWH\EP HWP HSHIRGYDYQRQ SXETF BMQHW

HUWY LFOGQ) HID DERSNRQZ KHYSHP DME®! : W \WHH F-BNROR MBEBAKHERP SI) HPRMGWR HILD DERSWZ KHQSHIP DWEG! WHERP SIQ KD/HDRMG\R DERSW
Q. RUBYMHG CAFRXQINY) IXLAGRHZ LMQWH\LP HWP HSHUIRG DVGRQ SXEQF EXMCHVHMWY DVIQAFDMSEHBRZ

5 HMRQR 3UMRAO ) LOG) ICOQADOB\BAP HOV

*XUCQY WHI RN TXOUMUR WHERP SI) QVFRYHIHGWHIQWWICFDBXDNR/ B I DEQ) \WHG-EWEDIF/DVR 6-BAP BHU DOGAHMBQLGRRP H\WIWP HOV
QHLMP VUHDAG\R WHG-EWRAHWWUHHDG QCHP RQMVHIG-G6HBMP BHU Z HHIGFRUIHA® SUAMHMG 7KH&RP SO LQWITD FOBXDMG\WHFKDQ HLQ G-EVWEDDGRH
UAXAMY |URP \WH7 KULG 1 RS P HIEP HOAMKHE$ P HIGP OV H HIXAMGRQ-XO DVDP R LFDIRQR WHH MY G-EWQIKP HW7 KH&RP S | LBG\R DAHW

Z KHMHURUGRAWHS P HIGP HONDQGCFFRP SO0 LQJ Z DUDQNFRIBAMHD Z RXGUHTXUHWHXHR Gl HMATFFRXQIY) P HNRGRBULHVIQUHFRLEQ) WHFDUW LQ) YDOHR WHGEW
D/R 6-BAP BHU

$ I\WUSHURUP LQ) CODAHAP HUWR \WH7 KILG1 RM$ P HIGP HWIEFRPUHMARKOFHR Z DUDQWVLP SCRARQWHFDOUW LQY YODHR WHG-BMWZ D/GHAMP LGHG\WDAKH
G-EVWZ DAXBWERIDD P RALHGZ KIFK UAXGAGLQWHFRFOMR\WDAKHG-EVZ DVH WIXMKHE DG ROWHISSIFDIROR G-EW WIXWKP HOAFFRXQI) \WHFDUWY LI YDOH
R WHG-BEAP P HIDMD EH RUHWHS P HIGP HWWZ DVGHIFRIQ] HEZ KUGIWHFDW LY YDOHR WHG-EWP P HADMY DWLAHS P HIEZP HWZ DVFRIXU® UFRIQ] H Z KIFK
UAKGRGLODERWRQG-EW] WIXMKP HOAR [BSUF IPDMY P LAIRY $ GAMRDIM \WHIFDW 1Q) YOOHR \WHGHEVWZ DVGHMP LQHG\R EH P LARQDVFRP STHG\R
P LARQDVSHYRAO UERWS DALIHHFHR  PLARY
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,VWZ DVOOR GHALP LCHSWDAKHIQAAIV] SHOHUBRIWG GAUQ) WHWLLE TXOWAUUHDMNY \WRWHG-EWZ DVLGFRUHA® FOBXMME KA LODORYHWTM HVWR
DSSIR IPDMY P ILARY $ IWUFRWHANY WHHUIRULQFDBXOMRQP HARGERE\ XMQ) \WHH [ HANYHLQMIP HARG WHUAXEY LOMIXY] SHOHKRXGKDHEHD
P LARQI ROWHQCHP RONVHIGHS6HBWP BHU

$ @FKOQIHY/Z HHLGFOG-GLQWHI LQOGADOWMIAP HONVDVR DG RWH\ HIUHBQ ' HR-P BHU DAHHQEHBZ

7 KHI REBZ QY VEEBH UH GRAVWH UYIMROARWHSUMRA® IMKHG & RIGHHG&RQRICDMEYODFHEKHANDVR 6HBWP BHU
6HBWP EHJ
$ V3RO
5 FSRUMG $ QMG $V5 MG
. QWRADGY

" HEWE PXUMHMBRINRD
7 RECAUHQMIELONY
7 REDICE@ONY
$ FPP XDMEGH AW
7 REDWRANKRTHY HIXW

7 KHIRTRZ LQJ VEEBIUH GRVWHUMRQARWHSUHRA® LMKHG & RIGHHG&RORIEDAGEVBA HIAR 2 SHIDNRQ/DGERP SUHKHMYH, FRP H / RW | RARHWMUHP RQMY
HGHG6HBWP BHJ

) RUWHWUHP ROMVHIGHS 6HBWP EHJ ) RUWHQQHP ROMVHIGHG 6HBWP EHJ

$ V3UMR\O $ V3UMR\O
5 FBRUMG $ GRUMS $V5 MG 5 HBRUMG $ GRUMS $ V5 MG

, QWR\DQGY , QWR\DQGY

* HOHIDODQG 0GP LQARDAYH
7RECRSHDANY H SHOAY
/ RVIURP RSHIDNRY/
, QMW SHOH
I RWRQGEW] WRIXM\KP HOV 2 2
/ RWEH RIHSURYIMRQI RU LGFRP H\] HY/
1 HARW
1 HABRW SHAKDLH
UDIF
' IOWG
1 HARW
7 RECARP SBHKHMMYH®RW
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7 KHIRTRZ LQJ) \BE®! UH GRWKH UM RQVR \WH SURXAO IWXHGE & RIGHHG & RQRIADMS 6\ HOAR &DK) &Z VI RMH\KUHHP ROKVHIG-G6HWP B-U

) RIWHQGHP ROMVHIGHS6HBWP EHJ

$ V3UMRAO
5 HSRUMG $ QUIME $V5 HMHG
, QWR\DQGY

1HY RV
$ G HOMR UFRGALGIHABRIAR GHADK XVHGLOQRSHIDICY TRV
| RWVRQGEW] WIXAKP HW
$ P RWDIRQR GEWAVFRQNIGGH HBGI LADAQ) FRW

5 HHQ® $ GROMGS FFRXQIM 3 URCRXGRHP HOV

,Q-XCH WH) $ 6% MKHGS 68 3) OADO QMUP HQV? - &UHAW R 7TRSE 0 HDWUHP HOWR &UHAW RWHVRY) LCDGADD QAP HOV 37 RSLF

" DOGKDYMQRHUHBDHS YOURXVCP HGP HQNMIGFOAQ) $68 1R 7 KHIXGFHP RAILHAKHP HDXUBP HWR H SHRAMS FUAWRKHA/RQRHWEIQI LCDGADD

LOXKP HON 7 KLY IXEGRHLVH [ HAWHI RAWH&RP SDQ | RUKHIMVADD, HOUEHILQQQ) DWW HAHP BHU ( DO DERSNRQLYSHP WG 7KH&RP SO DERSWG\WHGHZ

IXEXFHIQWHI LWADOMUR IO HU 7 KHH | HARQ\KHFRQURIEDAG | LCDGALCOWBAP HONDQG HIDAG GVRRXUAYZ D/QRAP DMUDD

QLRHPEU  WH) $6%IMKG$68 6HIPHYBHSRMY $6& 7TRIF P SURHP HWWRS HSRMEEGIGHIP HW [VFERKUY Z KIEK UATXLUA/ SXEQE
HOMYA/ VR GVRERHLG RUP DIRQCERXVWKHUU-SRUBEGIVFIP HM I QU LEDQAY SHOHYDQGRMHVHIP HYWAP VRQDQIQAMIP DOGOQOCEDLY 3XETF HMYZ W DMQI®H
UBRMTEBIVHIP HAUHUATXLUHG R CBSO WHAVFBRKUHUTXLP HOVIQS 68 DV/Z HOD/DEH LMY VHIP HOABMWRKUAY DG UHFRIAIDIRQUATUP HONVIQS$ 68 7RSE

RODIQMIP DGDQQMOEDLY 7KHERP SO0 DEROMGS 68 AU WH\ HUHGG' H-P EHU 7KH&RP S CBSIHGS 68 UHARS-RALYHD R WH
HOLDHNBHURG SUAHOMG

5 HHQ® , WKHG$ FIRXQIMY 3 LRQRXQRHP HONV

Q HHPEH  WH) $6%MX-G$68 1R 3$68 © GRPH7O W/ 7TRIF ,P SIRVHP HOWR, FRP H7 * VFRXUAAR HIKOFHWWH
WIQSOHR DOGGAMROXVHXTHVR LGFRP HVE] GVFRKY 7Z RSUP DY HKDERHP HOVUHDAG\RWYS$ 68 LGFOGHAMVIIUID H MY [GRRP HVY GVFGRXUAYUHIY)
RKHH | HRYHY UDAMUFRCACDNRQDQGLGARP H\L H/SOG $ 68 LVH [ HARYH! RUDQQOOSHIRG/EHILQQQ) DWW HAHP BHU RODSIRSHRAYHEDLY ( O

DERSWROLYSHIP WG 7KH&RP SIQ LVAXUHQ® HYDODMY \WHLP SRR WY CFFRXQIY) WBELG XSADMROWHERP SO0 VARQRIEDAG ! LDADOWTM HV DG UHDAG
AVFRKIY

1 LFHMQI 5 HYHXH

2 XUBYHHLY SOMDED GHUYHGIURP WHAOFHMQ) R FRP SR\ DUHSURGAWDQG | URP \KHUUHDMAG P DLQMIGFHARQUAW - HHMULQR FROMPAMKDAFOGH
FRP BCDIRQVR SURGFAWV P DQMIDFH DG VHYIFHY Z KUFK DUH DFFRXQAMG | RUDVM-SCLDM SHIR P DFHREDI DARQYZ W QL HHIQ) UAYHOXHUHARI QAR SDNLEDY

5 HYHOXHI URP - SHSHMOODFHQAVLY FIDAI LHGE DVAR & DUHOFHQHUYHXH 6R \& DUHCFHQHUYHOHLY BFRIQ] HEXS | IRIIKSRQGHIVHY R \WHIOFHHGE SURGANIE RUKH
XM \KDWHCEEGV \RH PR HAR CARHWDARRU DARQNA V' SURVGHG\WDABQ H RIAHTEBI FRUEAKDY BHHQUHAHYHS 7\ SIFDED RXUSHSHXDODAHQAYDUH\RTS Z WK SR
FRUUEFAKSSRW 386 Z KIFK LOFOXGHY XQUBHALL LHGWWAKQFDOHKDGRHP HOVDQGPARP HAKSSRW  HOGRFDM YDOHLQEXQEBG SHSHXDOD53&6 DUDIHP HOVEDFGRQ
WHWBEDERHVHIY) SUFHVR \WHSHSHXDOIFHQHDOG3&6 5 HYHMHIURP 386 LRI LHEDVP DOMIFHURYHHDG LY UFRIQ] HSHWHU L UDBE® RYHAMHWP R \KH
FRUIAARU L. DAKHPXWRP HAKSSRIWY/ XVHG DAD\SHAL LHGKRXUD DM DVZ HVDIM\ \WH3&6 SHIRP DFHREQIDARD
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, QDEAMRQ\R SHEHMIOTFHOAY Z HVHDIP H EDHEEWRUSIROTEHQAY 6XEVFUSIROCFHQA/P D EHVRTS DY DEXQEB( DUDQI HP HYWDAFOGH/\AWHUI KWAR D\MP
\R\Z DHOFHOHDOG3&6 8\ LQ) REVALYTEBILCEXW Z HGHMP LGHDPHABQSHAHQEIHR WHHXIP DAG WIQERHVHI SUFHR WHKEVRUSINRQ BDHIFHIHLY
DMIEXBEGNVRWHWIP QFHOHDOGWWHUHP DIQGE-ULY DMIEXBEGIVRWH3&6  EDHGRQ CRRLY SXXOQAR HIFK CLUDQIHP HOW? KLY GHAP LODIRQ FRQUGHHG\WH YDOH UHDNRQKLS
I RURXUSURGENVERR HHR3&:6 DOGWP H EDHGE KEVRUSIRQGDHIFHAY \WHYDOHUHDIRQKLS EHA HHD3&.6 DG SHSHNDOIFHQAY WHDYHIHHRGRP IF @ HR RAUSIRSEW
R\ DUHUAGHZ DOUDAY DG WHSUFHR \WHEXQBBIG DUDQI HP HIAQ UADMNROVR WH SHSHMOODFHMQ) CESURTFK. & ROMMMAZ AW \KHSH.SHXDODBY WHOFHQHFRP SRHOWY
RO LHG DV VR BT CUHEFHQH UHYHQAH DQG WHFRI Q) HE DV URYHAHXS | URAKSRQGHIVHY R \KHOFHQHSE SURSENDQG R \WDAATEGV\KHPXWRP HAR DRV DAKRU] DIRQ
NH V 7KH3&6 LV ROWLL LHG DYP DQMIFH UYHH DG UFRIQ] HUDEED RYHMWHWMP R WHFRQAMPADYZ HVDM\ \WH3&6 SHIRP DFHREQIDIRQ

3LRGXAW DUDQMY

2XU ' SUQMYDH\RTSZ W DZ DWIQN SHIRGR WSIFDD RH\ HIUIURP LONTEIARY $ I\MAWHZ DUDQIY SHIRG Z HIHHIDD R | HMAYLFHFRQMPMKDNIEGIRXU
X HYAR FRQMMHVHYLFH OGP DQMDGFHARYHIIH 7 KRHVHYLFHFRQAMFV DR | HIHG Z W YDURXVGYHYR \KSSRWIQGRWRYY DG OHSUAHGIFFREQI® 2 CH
HMBP HIAR RAUNHYLEH FRQUEAWLY RAUNHYLFHHI LGHHY SURVIGH SHIRGF SUHHIYHP DLQMDGFH YMWAR FXRP HAWY $ GAMRDID Z HSUIRYIGHWIQQ) \R
\RHIEGIW-P \ROORSHIRP \WHHVHYIFHY $ QRIMHUFRQMPAQN®P HINRQFHIBQ SUQMIP REHYLY SURRIYHUP RMWREGWKRRNY FESCEON WURKIK \WHERP S0 IV
IQMDMGSDARP ) URP WP HVRWP H Z HOBRR | HUXSIUDGHNWI RUFHMIQR  RXUSUQMYARDNHIEGIRXUH LMY PRP HYAVRVENHDGYDQIHR G RUHKORHG SUQMU
FCSCELOMMY , QVRP HFIDHY Z HKDYHAVARQIMMHE XSIUDEH\XSSRWIQG P LQMDGFHDI UHHP HOWI RUFHIBOQR RAURTHUGICR  SUQMY

3UQMYDQGFHABQRM-USURGFNLGFXGHDZ DUDQN WDNRYHYZ RN DQKLS \R\X DH DGKOLEZ DUHARP SRHOIVXQGHUZ KIFK Z HSURYLGHP DIQMIDFHI RUSHIRGY/XS
RRH\ HIU ) ROMHHLQUWICEUIRGANZ CUDQNY HXP DAG FRWVDUHDFFXHG DAKHWP HR WHVODIR \RHSURGENT KHHFRWYANP DY DUHHWEEQWHE XMQ) KIMRUFDD

LQRP DARQUIDAEQ) WHEDMMH | BNXHR DIGDHIIHARWR FOIP VI RUHAK WSHR  SUQMIRURKHUSURGRADY Z HIDY DAKP SWRQ/ CERXWXUUH DAY DOG HYHOV

5 IMMRQARH SHOHIFFUOY DHP DEHDVQHRHAOY  EDHG RQFKOQ HVLQWHHKIRUFDCDOG | XMUHI CRRLY

1RM 9DMFDQG' IOWG1 HVQFRRP H / RW SHU6KDLH

7 KHI RTBZ 1) BEEGIVHVI R WHFRP SXYBIRQR WHERP SIQ VEDUE DG GOMG GHAGRP H GRW SHAKDUHWR FRP P RQWRANKRTHY

' HHPEHJ
, QWRADQGY H FHBWKDLHSHI\KDLHGD
1 XP HDRU
1HMFRPH ®W
' HRP LLDRY

YDUE Z HIKWG DYHIDI H\KDUW/ RAMBEQY
(HANR GOMYHERXUMEY
&RP P ROWRFNZ CUDQN 2 2

" 1O Z H.J KWG DYH.ID H KD RAMBE Q)
1 HMHRP H W SHMDH

YDIF

" IOMWNG
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7 KHIRTZ LY SRV AOMYHWKO/R FRP P ROWKRN HIXLYDBOWVRODD DY FRMWWGEDL Z HHH FOGHS I URP WHFRP SXBIROR GOME QHABRW SHNKDLHI RU
\WHSHIRGY SUVHIMG EHFDAHLGFOGQ) WHP Z RXBKDYHKDG DQDQMAOMYHH | HRAW

* HHP EHU
SHOKDLHGD®
&RP P ROWRFN Z CUDQN
5 HWEARG WREN XQW
&RP P ROWRFN RSURY/
7 REDSRMNID GOMYHFRP P ROVKDHHTLYDBON
7 RECERMMDD GAOMYHFRP P RO\KDUHHDAYDBQWVI RAKH\ HWHGHE' HAHP BHU sse) H FOGV DG UASHRIHD \KDUW/UHDMG\RWH

HOLCRANEICEL O D/ARHHKDUAY DHFRQMIHQ® LAKCEBGIXSROP HAMY AHYSIQWI JHIQ) HHW
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1RM ) D9 DOXHO HOWKUP HONV

7KH&RP S0 IV DMVHNV DG ACH QWA WDAZ HIHP HDWXUHS DAVDUYDDHRQDUHRXUWLIQ) EDLYVZ HHDVIRTBZ V

)DLU 9DOXH OHDVXUHG DV Rl 'HFHPEHU
/HYHO /HYHO /HYHO 7RWDO
QO WKRXVDQGV

$VVHWV

ORQH\ PDUNHW IXQGV L 2 2
7TRWDO ILQDQFLDO DVVHWYV 2 2
/ILDELOLWLHYV

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHYV SULYDWH :DUUDQW LLL 2

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV 5'2 :DUUDQWV LLL 2 2

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHY 3ODFHPHQW $JHQW :DPUUDQWYV LLE

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHYV 3ULYDWH :DUUDQWYV LLL 2

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV %(32 :DUUDQWV LLL? 2

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV %(32 $JHQW :DUUDQW¥ LLL 2

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV -XO\ BULYDWH :DUUDQWYV LLL 2

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV $XJXVW ,QGXFHPHQW2DUUDQWYV [2LL
&RQWLQJHQW HDUQRXW OLDELOLWLHV 8 8
7TRWDO ILQDQFLDO OLDELOLWLHV 2 2

)DLU 9DOXH OHDVXUHG DV Rl 'HFHPEHU
/HYHO /HYHO /HYHO 7RWDO
QO WKRXVDQGV

$VVHWYV

ORQH\ PDUNHW IXQGV L 2 2
&RUSRUDWH ERQGV LL 2 2
7TRWDO ILQDQFLDO DVVHWYV 2

/ILDELOLWLHYV
&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV 3XEOLF LLL
&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV 3ULYDWH 30DFHPHQW? LLL
&RPPRQ VWRFN ZDUUDQW OLDELOLWLHYV SULYDWH :DUUDQW LLL
&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV 5'2 :DUUDQWV LLL 2
&RPPRQ VWRFN ZDUUDQW OLDELOLWLHY 3ODFHPHQW $JHQW :DPUUDQWYV LL
&RQWLQJHQW HDUQRXW OLDELOLWLHYV 2
7TRWDO ILQDQFLDO OLDELOLWLHV

NNNN

(SIS

L ,QFOXGHG LQ FDVK DQG FDVK HTXLYDOHQWYV RQ WKH FRQVROLGDWHG EDODQFH VKHHWYV
LL ,QFOXGHG LQ VKRUW WHUP LQYHVWPHQWY RQ WKH FRQVROLGDWHG EDODQFH VKHHWYV
LLLQFOXGHG LQ ZDUUDQW OLDELOLWLHVY RQ WKH FRQVROLGDWHG EDODQFH VKHHWYV

) RUP RHIQRP DIRQUIDAQ) WHIXEQF:  DUDQN WH3UYDM3@AP HQY DUDQN \WH  3UYDAM: DUDQV WHS' 2 : DUDON WH3@A-P HY$ JHQY  DUDON WH
3UYDM: DWDQN WHYY 32 Z DUDON \WHY 32 $JHQNV DDV WH-XO 3UYDM: DUDQN \KH$ XIXWQBEP HW  DUDQN DOGWHERNY HONDLCRAICE QY
VHIRM (X, QRKP HW

7 KHDJJ WO DAMI DUYDOHR WHERP SDQ VP RH . P DUNHAXQBYCSSR LP DM P RMY HSFRIDQG DAKAK WHIHZ HIHCR XQUADIT) H3JO.Q/RUBRKH/RQP RH. P DO
IXQB/D/R ' HHP B 0% 5 HOQ) H3JOQVDQG AW GHAR \Bf Z HHQRWP DMIDOIRUDQ R \RHSHIRG/SUMAMG
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LQANMIRDOLOYHRRU \RIHAHU WH | QIR SXUMOQARZ KIEK WHERP S0 DIUHG\RIWHOGHRIQDOR THIQ XS\R P LARODIJ W DMSUCASOTP RXQWR VHIRU
\HRXUHG FROMMEBICRMY WH 6HUHGERMMEBIL R 2 Q$ XIXW WHERP S IMKHG P LAIRQDIJ W DMSUGHSDOIP RQAR 6HRXAUHGERQMWEGB!1 RAVR
\WH, QVHIRLY , QDGAURY WHERP SO0 JUDQAG\KH, QIR ARHUI KR SXUKDHXS \R DQDGAWRIO P IARQDIJ W DMSUCH.SDOIP RXQAR WHBEHXUHG & ROMHMEGIL R
\R G D/WHGRIFHWR H HFVHVKAK ROWRQZ DV SIRVIGHE R MAMMDOS$ XIXW 7KHEHXUGERMMEGIL RWERHIQMMNDN — SHUDGR® SD CEGITOWD 1O
KRQ-IDAY  $SUO -XO DQG2 AREHU
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R HFK\ HU ARP P HAQ) RQ2 AREHJ DQGZ RXGP DMHRQS XIXW 7 KHE HRXUHG & ROYHWE®BH 1 RMVIGFOGHE FRYHIDONVUATXLLIQ) WHERP SIQ \R [P RQJ
RKHYKQIV P DQBQP LQP XP GYHYR TXOWM® UHYHIHWURKI K WH TXOWUHGHG- XCH

%-ILQRQY RQ-DAMY \WH, QHRLY KOG WH RSWRQVR UNXULHWWHE RP SO R UMD SUCALSICRQ\WHB HRXUHG & ROMHMED 1 R TXOWAM® SXUXCQARWWHWP VR
\WHEHPXUHG & ROMHMEG! 1 RMVDADUED P HYBUFHHTXOOR R \WWHEHPXUHG & ROMHMEG! 1 RV SUGA.SOCEDDIGRH UG SO DFRUHG QMY KHUHSD P HQNZ HH
FOBXOMEDADWDAMR R R \WH SUCFLSDOEDDGAH DG Z RXGB UHGFH\WH SUCH.SDOEDDFHR WHEHPXUHG&RQYHWED!L RMVE! WHIP RQABEIGAYIGGE DUDM
R 7KHHIGR WP P DXUNY EDDIFHZ D/\WWHSUGASOCEDDFHR WHEHRXUHG & RHMEGIL RM/P XUBDHGE WH 6HXUHG&ROMHMEGIL RAVO DXULY YODFFH
7 KHEHRXUHG & ROYHMEG 1 R/ Z HIHFRQMHWEGI EDHG RQDFROMHMRQUDMR \KIBR &RP P ROG\WRANSHU SUCGHSDOIP RXQAR 6HRXUHG & ROMMEGIL RAY
HMXLYDBQAR DFRQYHMRQSUFHR DSSUR LP DM SHAKDHR WHE&RP P RQG\RAN

7KH&RP S XVHGESSUR LP DMD P LARQR WHQHABRHDYIRP WHRITHIQ) R WHE HRXUHG & RQYHWER! 1 RMARUWED DD P LMROR RANBDEQ) SWCHSDO
DG P LAROR CARXHG LOMIAYXQEHMH & RP SDQ V5 HYRNQ) &UWHAW LCHDG( TASP HQW RBQZ KIFK UBWXEMGLOD®RWR P LA@RQH SHOHGZ Q3 / RWRQGHEW
H WRIXAKP HQM

7KH&RP S0 IGPXUWHGAHHBGILDAQ) FRIVR P LARQUADMGVR\WHE HRXUHG & RHWNEBI 1 R Z KUK Z HHFCSAB H3XSRQWMKOFHOQGZ HHEHQ) CFRMMG
RYHAHWP R \KHEHXUHG&RMHIEGIT RM/XMQ) WHH I HRWHIQMIWDMP HRFGZ W P LARQLFOGGLO® , QMM SHOH LOWHIFFRP S0 1Q) &RQRIEDAG
6VIMP HOVR 2 SHIDIRQ/DQGE&RP SUKHQUYH, GFRP H / RW IRAWH\ HIULHG-G' HHP BHU 7KHXTP RWHGCGHHWGILDAQ) FRWR P LAIRQ Z HHH SHOHG
ZIWOQ / RWRQG-EW] W XKP HVXSROWHFDGFHIMRODOGH AKDQIHR \WHE HRXUHG & ROMMEBI1 R/ RAKHBHRXUHG 1 R

$ CAMRDD WH&RP SO0 Z DVFDSMIT Q) GVARXQVR P LARQDICLQXWHFDLY L) YDOHR \KHBHRXUHG & RQYHWNEGI 1 RbYDQGLP RWYLQ) \WHAWRXQVRYHARH
WP R WHEHXUHG & ROYHWEBI 1 RAVXMQ) \WHH | HRAYHLIQMBWADMP HKRG 7 KH P LARQAVFRXQMFOGS P LORQUADMG\R G-EVEHIYDAYHY P LAORQ
UHDAMGVR\WHE HIXU-G&RHWEGI 1 RAW/P DMUMWEDDFH ZIW P LARQCP R HELQMIWA SHOHIRAWH\ HIUHG-G' HHP BHU 7 KHXEP RW HE QVFRXQIZ D/
P LOIRQDQGZ DVH SHOHGZ WMOQ / RVRQGEW] WIXMKP HIWXSRQWHH W XMKP HOADQGWLP LADINROR \KHEHIXUHG & RHMEGI 1 RV

$VR' HHPEU WHERP SI) KDGRRAMBEQ) EDDRH QRXIP R H5 QVFRXQAVRUXQEP RMY HEGH HIMHG GOQ! HV GHR WHFDFHIDMROR WHEHRXUHG
&RQMHWEBI1 RMVIQFRQGHAIRDZ W \KHIWKOGRHR WHEHRXUHG1 R ' XU WH\ HOUHDGHG' HAHP BHU WHERP SIQ KIGSOG P LARQIQIQMMAMIGELGRXUNG
DWER P IARQLQIOMIMN SHOHUHDMVRWHEHXUHG & RHWEBIL RMY 7 KHH | HANHLQMANIDMZ D/ IRUONH\ HIUHGG' HHP BHU

BHXUGLRM/2 2 Q1 RYHPEHU WHERP SI). HOAMGLOR\WHEHRXUMAY( [ FKOQIHS JUHP HOMKH ([ FKOQIHS JUH-P HQV Z K KH, QYHIRLY SXUKOQAR

Z KIFK\WH&RP SO0 P DGHDFDK SO P HYMRWH, QHHIRLYR P LAORQ\WR WED P LAIRQR DIJUHIDMSUKFLSDOIP RXQIR WHEHXUHG & ROHWEG!L R \RIHKHU
ZW  PIARQR DFRXHEOUGXCEOGIQMMAT KHUP DQQ) 6HXUGERYHWEGIL RW/Z HHH RFOQIMGIRU P LEIRQDIJ W DMSUCRSDOP RQR G VHIRM-PXUG
QRMWGH WH 6HXUHG1RMW DG \KIW/R &RP P ROB\RFNZ MM DIOUP DOHADOHR P LAIRQDAMMKIGRH 7 KHUP DQQ) 6HXUHG&RQMHMEDIL R/
PDMIWEDDFHR P LARQZ DVBARIQ] H3D/DINQZ Q3 RVRQGEN WIXMKP HIV DG Z D/SOMDI R IVAAR P LORQR |LQOGAQ) FRWSOIGWRWKH, QHIRLY
7KHEHXUHG1 RWERHIQMINDY — SHIDOD®P  SD CEGIMONM® IQFDKRY-0DMY  $SUO -X0 DUG2 AREHU R HIFK\ HIU FRP P HAQ) RQ- DAY DG
Z RXQBP DMUHRQS$ XIXW 7KH&RP SO0 Z D/UXUBG\R WD \WHSUGR.SDORQWHBHRXUHG 1 RIM/DADU-ED, P HYMBUFHHDXOOR R WHEHXUHG1 RM/SUCASID
EDDFHU-E0.G SOV CFFHGLQAUMAZ KHE HRXAUHG 1 RMVIGFOGHGFRYHIQV UL WHERP SDQ WRPOQEQDPIQPXP R P LAIROR XQUKMAMGFDK DQGFDK
HIXYDBQNOQGE\R P DQEQP 1QP XP GYHYR DDMEGIFDK FOBXDMEP RQMD EDHERQDURT WUH P RN GRNEDAN SHIRGEHILQRQ) Z W WHWUHH P RQM SHIRG
HEQ R HA-PEU



IHR' | &F
1 RMARE&RQRICDMS ) LODGADOS\VAMP HQNV

2Q HHPELU WHERP S HOMMGLOR CRMIP HYEP HOAR WG HXUHG 1 RIM/Z W WH, QYHIRLY SXYXOQAR Z KIFK \WH&RP SO0 P DBHDFDK SD P HYWRWH
QRMKRTHYR P LARQ\WRUSD DSSUR LP DMD P LARQR 01U DMSUGH.SOCIP RQNR WHEHRXUHG1 RV \RIHMHUZ [\ DAROKHG DG XCBOGLOMBAT KH
P HXP HQAZ DVGHMP LGHGWR EHDP RAILFDIROR WHEHRXUHG 1 RV 7 KHIP HIG-G6HXUHG 1 RIMVHIP LCDAMG\WHUATXUUP HYWR SD. DSUCASIIIP RXQIR 6HXUHG L RMVRQ
-0 HIP LCDAMGWHUHTXULP HQAR P DQEQDP QP XP R P LARQR XQUMMPWGFDK DQGFDK HIXYDBON DQGGH HIHGWHUNXLP HOAR RQRUEH RUA
" HPEU HXBEQK DQH 3 DAIKH P DIAWR T HIQ) SRIUP  RUGRBDHWHERP SO VH LAY 2 DAKH P DNANVR 1 HIQ) SIRIUP - Z 1\ 0)J W DMDYDLOE®!
CFAHWLE®! DG XQAMHE FDECAW \R JHHDMI RW SIRFHBARWHERP SOQ R DMBDW P LARQDVR ' HA-PEHU \R- DO

2Q$ U0 WHERP S HOMHGLOR DVHFRIG QRMEP HIEP HOMAHE 6HFRQG L RIM$ P HIGP HOV \RIWGEHRXUHG 1 RIMZ LW \KH, QYHKRLY 3XUXCOAR \WHEHRDG

1 RM$ P HIGP HQMKH&RP SO P DCHFDK SD P HOV WHILWMR ZKIFKZD/ P LERQRQ$ SUO ZKFKWEHP HGOSSK IPDMY P LAIRQR DIJUIDMSUCASID
P RQMIGORMUDKSD PHOR P LARQRQS$ SUO ZKFKWEHP HGOSS IPDMY P LAIRQR SUGALSID, QFRQGHAIRDZ LW\WHEHFRQG 1 RM

$ P HIP HOMKHERP SO IMKHGVRWH, QYRR Z DUQMR SXURKDH \KOUW/R \KH&RP SO VARP P RQURANWDE-FCP HH HAME®! @) VOMAHRUWLEO
MXOGPHEWDAIQH HAVHSUFHR SHMKDOUH 7KH, QMHKRYP D H HAVHWH:  DUDQNVE SD LQ) \WHH HIVHIQFDK RUB! BHBXAQ) WHRAMBEQ) SUCASICIP RXQWY
XQ@EHMHEHXG1 RWE DQIP RQVMDOORWHDRMHMR $ \KHIP RQW WHH HFVHSUFHGYIGGER %

2Q-X0 WHERP SI) HOAMMGLOR DWLLGCRMIP HIEP HOMR\WHEHXUHG 1 RIMVZ W KH, QYHIRLY \WH3 7 KULG1 RM$ P HIEP HOV - 3XUXOQAWRWWHT7 KULG RM
$ P HIP HOMKH&RP SO DOG\WH, QYHARY DI UHG\R GH HOWH- XO SDMOBEP SWRQSD P HYR P LARQ WH?-X® 5 H3P SIRQ3D P HQV RHUDSHIRGR
WQHIXOCP RQNO SD P HQVARP P HAQ) $ XIXWV 7KH-X® 5 HE-P SIRQ3D P HWZ DAREHSOGP RQK® DAD5 HED P HYBUFHR ZIW 1Q
DJJU-) DMSUCASIOIP RXQAR \KHBHXUHG 1 RV UHEHP HG , QDEAMRQVR WH- XO® 5 H3-P SWRQ3D P HOMRQWHI LMD R HIFK \MUHH P RQIN SHIRGEHILQQQ) RQ2 AREHU
D*30MIC6 H3P SIRY' DM \WH&RP SIQ Z DARUHEHP DSRMRQR WHSUGHSDOIP RXQAR WHEHRXUHG 1 RAMVDARHS HSD) P HYBUFH SOV DARXHG DOGXCEAG
LOMIKAXQBWWH, QYHIRLY FOGRHORUZ CYHVKRK UHE-P SR 7 KHDJJ U DMSUGRSOOP RXQAR \WHBHRXUHG 1 RAWVKDIZ RXG KDYHEHHQ UHGH-P CEGIRQD 3OS HA-P SIR)

' DMZDv IRUD5 HD P HYBUFHR " XUQ) $ XIXNDG6 HBWP BHJ \WH&RP SDQ WRHYHGH WMRQVIURP \KH, QYHRLY | ROWH- XO 5 H3-P SIRQ
3D P HQAMURXIK 2 RREH)

, QFRQCHANRDZ W WH7 KLLG1 RS P HIEP HOMKHERP SO0 IMKHGVR\WH, QYHXRLY Z DUDQAMR SXUKDH \KOW/R \KH&RP SO0 VARP P RQWRANWDABHP H
H HAMEGIRQWHRWICDOMKOFHAEMDAIQH HAVHSUFHR SHAKOUH 7KH, QHURYP D H HFAVHWH:  DUDQNVE! S Q) WHH HIMVHIQFDK RUB\ BHBAQ) WH
RAMBEQ) SUGASOIIP RQIXQGHAHEHIUHG1 RMWE DQLP RQMDOORWHTRNEOR $ WHIP RQAR \WHH HAVHSUFHAYGGE %

7KH7KUWEG1 RMS P HIEP HNGG FRIPABMOAXOGFHR Z DUDON FROANMAG D\KEWBQMCAKO HVRWWHE HEXUG 1 RIM/UAXGNY LODGEW] WIXMKP HAS VDUAKOR
WHG-EW] WIXOKP HOMKH&RP SI). GHIFRIQ] HGWHFDUY L) YDOHR \WHE6HRXUHG 1 RM/DVR -XCH 32 @G1RW  Z KGIFRPAH® UFRIQ] LQ) WHFDW LQ) R
WHR \WHEHXUHG1 RMVILYLQ) HIHAARWH7 KUWG1 RM$ P HIGP HOAVR 1 HZ 1 R/ 7KH2 @1 RMVKDGDAOW LQJ YODHR P LARQDVR -XH 7KH&RP SO
DORKOGXQP RWHSGHHUGIDAQ) FRIWR P LARQDIGAVARXQVDI IQARHFIWN L) YOOHR WH2 G1RMW/R P LARY 7KHFDW L) YDOH GHHUMGI LGDAQ)
FRWDQGAVARXQNZ HHGHIRIQ] HEDVR -XO SRPAUH® \WH1 HZ 1 RMVZ HHUFRIQ] H3Z W DFDW L YDOHR P LARQ 7 KHAL HHIFHLQWHFDW LQ)
YODHR WH2 @' HEAWGHAR GH HWGI LQDGAQ) FRWDQGAVARXQV LQFRP SOMROWRWHL HZ ' HEARBY P LAIRQZ DvH SHOHGZ Q3 / RVRQGEW] WIXMKP HW
7KHIWXOGRHR Z DUBQMR\KH, QAR LOFRIGHRIRDZ W WKH7 KULG1 RMS$ P HIEP HOWRQAMMAG QY | HVSOGVRWHH MY GG 7 KHIDUYDOHR \MAHZ DUION DAKH
WP HR IMKXOFHZ DVOSSWR IPDMD P LAIRQDQGZ DVDORH SHQHGZ IWLQ?/ RWVRQGEW] WIXMKP HOW

) RIBZ Q) \WHT7 KILG1 RM$ P HIGP HOMKH&RP SOQ. P DEHRGHSD P HUWRQ6HBMP BHU RIS PDMD  PLORQZKIFKWEHPHS  PLARQR DJJUIDM
SUCGHLSDOIP RXQIV7 KH&RP S Z DV XTEGIVR P DNHWHFRQALRMOOSD P HOVRQWH
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3005 HIHP SIRY' DAVRUFRQMHWR WD, WH-X® 5 HE-P SWRQ3D P HWAMYY | LCDQALOOG | LEXGNYDQGATXAW IWKHY 6SHALLFDED W DYGHAMP LGHSWDNEH DXVDG
HYHOVR GH DXV LWKQEHMWH1 RMVIGFOQAQ) WRHUHD \RWH&RP SDQ VIDOUHWR P DNHUHTXULHG SOMDOBHE-P SWRQSD P HOMMCFHGHBWP EHU PONH
SO P HQVR LQMMWNIGRHEHBAP BHU GHIVFHUBTXUHG FRP SIOGFHAHWIFDAVDQGCRIAVODG. WP HD | LGIIWA XOWMO® 5 HERWRQ) RP 4 |RAHSHIRGHIGHS
6HBKP EHU [P R RKHUP DALY FREBAIYHD \WH36SHRILHG( R V

2Q HPBEU $UD H1 RW$ FDAMMWRQ&RE  $UDHS DWEMADY R $ WD H5$ GAWH ,F SXAKDHGWHEHRXUHG 1 RV URP \WH, QrHXRLY 7 KH

&RP S0 OQGS$ WD H3HOMMGLQR DI RIE-DUDFHDIUHP HVZ KHMS$ WD H3 I RERUHIURP VEN.Q) DO HJ RUAHP HWRIRQDY/D UKW WHRFPXUHIFHY DG RUFRQMDIROR
D0 \VSHRAUHGHYHOVR GHDXOV

2Q HHPBEU WHERP SI) DOGS$ WD HEHMHGLQR DG-ENRUHNAW H AU HWIQORIRY \WHS ( [ FKDQIH  Z KHMOQWHERP S IWKHG KDWY/
R WHERP SO VARP P ROWEAN LQH FKOQIHI RAKHSD, P HOWR P LAORQXQEHMHEHXUHG 1 RMVZ KIFK W{EH-P HSDSSA LP DMD P LAIRQR DIJWIDMSUCRSIO
PRQEOV  PLARQR DFRXHGIQMIMY

7KHI DU YOOHR WHFRP P ROWEIAN IMKHGLOWH( [ FKOQHWEQLRNRQZ DY P LOIRQ 7 KHQLI HHIPHEHE HOWHIDP RXQAR \WHGEW] WIXOKHGLOFRP STUMRQVR
WHI QUYDOHR \WHARP P RQWRAN IWAXHG \RBIY) CBSUF IPDAMY P LARY Z DVUHFRGHEDVDINOZ MOQWH?/ RWVRQGEW] WIXMKP HOVOICHIMP R \WHARQRICEDAG
1 LCDQRDOWEP HQW

7 KHEHPUHE 1 RIWFRQIEEQPXRP Y 0 LUP DAYH DQG QH DAYHFRYHIDQW LGFOGQ) FRYHIDOMWDATP VWHE&RP SDQ v CELOW \R LGRXUGHBAP DNHLQYHWXR HQWV W/ HJ
DAV HY DI HLQFAHIBQWDQLRNRYY/Z W O LADADQGP HIHZ LW RKMHUFRP SOQHY ) XUWHIP R UL DQHYHAR GH DXAOWRFRXY \WHKRTHYR \WHEHRXUG1 RMW/P D GO
WHBHRXUHG 1 RV GHDQG S CEGH RUFDK LQDQIP RXQMTXOORWH( YHMR ' HDX'$ FFHBLDNRQS P RXQADVCH LGHGLQWHBEHXUHG 1 RV | DQHYHR GH DXOWTFXY DG
WHERP SI) IDONRSD WH( YHOAR ' HDXO% FRHBLDARQS P RXQAZ KHY GHIQIFFR EDGFHZ LW \WHEHXUHG 1 R \RHQWHKRTHYP D HPPAR UAHYH\XAK XQBOG SRMRY
R WH( YHOR ' HDXO'% FRHBLDINROS P RXQAMHMHD RUSOMID LOWKDWVR &RP P RQ6VRAN FOBXMMSEDHGROAYIAQ) ( YHOMR ' HDXO% FRHBLDARDS P RXQAB \KH
GZHWR WH @10 YROP HZ HIKWGDHIDIHSURHVR \WH&ERP P RQB\RFNLP P HADMD SURMRWKHCSSIFEGIHHR GH DOWREN SD P HONDM

7KHEHXUHG1 RWEHDUQMMMDN — SHUDQOP SO CEGITXOUMO IQFDKRQ-0OAY  $SUO -XO D52 AREH) R HIFK\ HU DG Z LGP DMHRQS XIXW
© KHOWH&RP SDQ WD VSUKHLSDORQWHE HRXUHS 1 R/ SXOXOQAR WHWMP VR WHBHRXUHG 1 RV IV LOEHUHTXULHGWR SD R \WHSUHSOOIP RQAFEOG \KH
35 HED P HYBUFH SOV CFRXHE DG XQOIGLQMAW

7 KHEHXUHE 1 RIWLGFOGHWMP VAKDABURYLGHWHS WD HEVHIRUMW RYHURKHUXQHRXU-GREQIDIRQVIQDD VHNBP HAH RADBRQVIQWHHHOAR INIEDNRQ
$ GAIRDD WHEHRUHG1 RMVARQEIQUHG-P SURQ! FHDMUV/LOWHHYHIAR GH DXORUDI XQEP HMNOFKDQ HLQFRQAROKDAZ RXTSP DNHWHGHRXUHG 1 RAMVLP P HADAMD FOIDE®!
DADSUHEAMP LGHGUDAMDV/GAAUEHGLOWHB HRXUWG1 RV 7 KHUG-P SWRQ! XU/ DHVHMBGLOFDK

7KH&RP SDQ SUMRAO IPXWMGCHHBGILDAQ) FRIWWR P LORQUADAG\R\WHEHXUHG 1 RV Z KIFK Z HIHFDSMIT H3 XSRQIKOGFH DG Z HHEHQ) CFRBMG
RYHMWHWP R \KHEHRXUHG 1 RM/XMQ) \WHH | HRRYHIQMBAIDMP HKRG DG DUHIGFOGHGLQ? , QMW SHOH LOWHDFFRP S0 1) &RQRIDAG6\BM HOVR 2 SHDIRY/
DQG&RP SWKHOAYH, GRPH / RW  7KHWP DQQ) XIP RMY HSEDDGFHR \WH2 @1 RM/Z DvH SHOHGLOFRIGHRANROZ LW \WHH \WIXAKP HOABAXKEILY |URP \WWH7 KLG 1 RM
$PHXPHOMVR ' HHPEHU WHHLYCR UP DQQ) XIP RMYHGSEDDGFHR GHHWHGI LCDGAQ) FRIWVIGFOGGLY' HEW - PXUHMBRIRQ ROWHEDDGFHWKHAV

$ GANRDD WHERP SI) Z DVIFFANY GVRXQNR P LCIRQ DG KOG FESMI HG AR \WHFDLY () YOOHR \WHEHDUHG1 RAVRHAKHWP R WHEHPXUHG1 RM
XMQ) WHH [ HAYHIQMMNDMP HKRGZ W P LAIRQCP RMY HEWR QMM SHOHI RAWH\ HOUHG-G' HA-P BHU 7KHUP DQQ) XTP RWHSEDDFHR WH2 @G
1 RM/Z D/H SHRHGZ WO/ RVROG-EW] WIXMKP HOWVLQFRQGHANROZ WK WWHH W XVKP HOABKGY) |URP \WHT7 KILG1 RM$ P HIGP HOAVS VR * HRHP BHU WH
XTP RWHCAVRXQWR \WH1 HZ 1RWZD/ P IERQ Z KIFK LOFOGH/WHGEL | HHIPHERE HHQWH SUGR.SOCDOG\WHS HBD P HW
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3UFH ) RUOWH\ HOUHDGG' HHP BHU WHERPSIQ SOG P LAIRQIQLOMMDQGLCRXUHG DVRBCR P LARQLOLQMIIW SHOHUHDAG\R\WHEHXUHG 1 RV
7 KHH | HRAHLQAAXVIDAM OFMOME GUQ) WH\ HOUHGG' HHP BHU GHWRWHYDY LQJ TP HIEP HOVOGG UGN P RA LFDNRQ/RUH \MIIXAKP HOV XA | GRP
WHHDP HP HQV ) REBZ L) \KH( [ FKOQIH WHH | FRAYHLQMMWDMZ D/

7KHIXMHP 1QP XP DIJWHIDMSD: P HQWI RAMHCERYHERURZ 1Q)VOHHMXBOR\KHH SHAMSSD P HQWVP DGHI RTRZ LQJ \WH( [ FBQIH BHILQQQ) DHDVIRW®Z VDVR
' HRP R

, QWR\DQGVY

$VR' HHPEU DOG\WHIWKOFHEMR WHDXQWE FRORIEDMS | LOGADOWBAP HOV \WH&RP SOQ. Z D/QRAQFRP SIDCFHZ 1\W DOFRYHION

5 HROLQ) &UHAW IGH2 * XUQ) WH\ HIUHQGHG' HAHP BHU WHERP S HOMMGLQR P RALLFDARQDI UHHP HOMKDAP DEHAHMIQP RALEDMRQARWHWLG
P HG-G DG UABAG TR DQGVHRXUNY DI UHHP HOAZ KHP RAILEDNRQDIUHP HW TP R RKHMQIV H \WMIGHG\WHP DXUMY ADMR \WHUYROLQY) HR FUAWOGLRBDHG
WHIP RQN WHUYROLQ) FUEVICHR PIIR) $VR ' HAPEU WHERP SI) KOG P LORQR WHUHYROLQ) FUEVICHXQRIY. QGG GH HIHGEII HV
ROWWD PLARY

,Q WH&RP SIQ VG P LARQRQWHUHYRNMQI FIHAWIAMN Z (W D YOUCEBILQMHWWDMR \WHJUDMIR RU3UP H5 DMSOV DGGHRY
' HRAPBU 7 KHRAMBAQ) SWHASIOR P LAIRQZ D/UHERGXSRQWHIMWMOIHR \WHE HRXUHGERQHWERIL RMY $ VR ' HAHP BHJ WHERP SIQ KIGQR
RAMBEQ) BEDDAH WP DQQ) BWYRIYLQ AHAVIXCHDYDOEON RUGH HIHGGDRIHY

7 KHH I HFAYHLQAUMNDMZ D/ 0% IROMH\ HUHGG' HRPBHU 0% UASHRAYHD |, QMUY SHOHIROWH\ HIUHGG' HAHP BHU
ZD/ PLAORQZ KK IFOG-GIQOEAMRID P IARYIRUILGIOSD P HQNP DEHGUK) WHH WIXAKP HWR \KH5 HYROLQ) &UHEW LCH

( TSP HW ROQ2 2 Q-X® WH&RP SDQ. HOMHGLQR DVILQEHUDQG | RXW GOQP RA LFDIRQDI UHHP HVWDWP DEHRHMEOP RA! LFDNRQAR IWWKLG TP HIG-G
DG UAABIMS GOQDQGVHRXUMY DI UHHP HMGFOXAQ) HIBEDKLQ) DVHRXUHGHTXLSP HOABDQICHAOWR XS\ P LARY VHRXUGE HIXSP HUMBDHGWR PP HY DYDME®!
WIRIK' HHP BHU Z WK DYDUCEBILQMMWDMR WHIWDAUR 3UP HUDMRU DOG\WP VR \KUH\ FOY/

$VR' HHPBEU \WH&RP SR KDGH HRXAMG DVRBCR P LARQLQHMXSP HQABRBQBGYDHY ) ROWH\ HUHGHG' HRHP BHU P LAROLQ
SUCHSDOSD P HQWZ HIHP DEHRQWHHIXLSP HABDQ DEYDRHY | RUBQRAMMBAQ) EDDFHR PIOROD/R ' HHPBELU

) ROKH\ HOUHQGG' HRHP EHU WHERP SDQ H HPOMGDWRBER P LARQLQHIXSP HUWPDQOGDRVOEGPDH P LAIRQIQSUGASDCED P HONV 7KH
RAMBOAQ) SUASICR P LAIRQZ D/UHSDIGXSROWHIMAOFHR WHEHXUHGERHWEDIL RM $VR * HHP BHU WH&RP SD0 KDGQRRAMEDAQ) EDDIFH
WP DQQ HIXSP HMWBDQDYDME MY RUGH HIHG GO0 HY/

7 KHH I FAYHLQAMMAWDMR WHHIXSP HONBOQVZ D/ IRUNH\ HOWHG-G' HHP B , QMY SHOHIRUWH\ HUHGG' HPBU zZD/
P LORQZ KIFK LFOG-GIQDEAMRID P LARQIRUILGDOSD P HQVP DEHGUQ) WHH WIXMKP HVWR \KH( TXLSP HQY RDQ
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1RM  ( TXIW, QWP HOWV

&RP P RQWRAN
2 XUDAKRU] HE\KOUHFOSMICFRQAMVR \KOUW/R FRP P RQWIRAN SOUYDOH SHAKOH DG \KIUW/R SUH HUHGWRAN SDUYDOH
SHMKDOH $VR ' HHP BHU ZHKIG \KOWW/R FRP P ROVIRFN RAMBEQ) 7 KHKRTHYR FRP P RQWRAN DUHHQM®BGWR RGH YRM I RUHIFK VKDUHKHIE R

UHR.GRQDTP DMYAKEP [WHG\R DYRMR WHWRFNKRIEHY EXVIUHCRAHQINBG VR FXP XOUMH YR WKW DUHHMBG\R UFHYHUDAE®D \XFK AYIGHIB/DVP D EHG-FOWGE
WHERP S0 VUROGR ' LWHARYRXWR 1 XQB/GI0D DYDMDEGIKHIH RAKEWRAR SUH HHFHAKDAP D EHOSSIFCEGIVR D). \KDUW/R UHEHHP CEGIFRQYHME® SUH HUBG WRAN
PXUHQ® RAMBOEQ) RUMMKHGLOWHI XM DHHIMBGR \KDHUDEED (QDEDAMNVUP DQQ) DWISD P HUR COEOWN DQG\WHOTXEDNRQSHHHFHR 00 WHD
RAMBQEQ) WGP CEGIFRQYHWEGISUH HUHG\RAN LOWHHYHOAR \WH&RP SO0 VATXADIRD GMWROMRD RUZ LQAQI XS KDYHQR SUHP SUWH UL KW DG QR UL KVWR FROMW
WHUFRP P RQWRFNIQR Q) RKHVHPXUMEY DOGKDYHR UHE-P SIRORMONQY 1XQG SRVIMRQY DSSTEEGMRWHFRP P RQWEAN

$UO SHRXUMH/3 XUADH$S JUHHP HQWV

2Q$ U0 WHERP SI) HOMIGLQR VHRXUME/ SXURKDHDIUHHP HON \WWH3 % 32 3XUKDHS JUHP HON  Z W FHABIQLOYHARY FRIAMHD \WHS 3XUKDHY
7KHY( 32 3XURKDHS JUHP HOWUHDMVR\KH\DB DG MWKOFH RODUDRIEGIERMA | RWEDLY FRIAMHD WH39( 32 211HKY B\ WHE&RPSIQ R DODJJBIDMR L
\KDR \WH&RP SO VARP P ROWFRN DG L Z DUDOMR SXUKDHXS \R \KDUVR FRP P RQWRAN WH304 32 : DUDQW  7KHRIHIQ) SUFHSHADHR
FRP P RQWIFFN DG\WWHH HIVHSUWFHR \WHOFFRP SDQ Q) % 32 :  DUIQNLY

2Q$sU0 WH&RP SDQ FRP SBIMGWHOK 32 2 11HIKY UAKAMY IQIRWSURFHOBARWHERP SO R DSSIR IPDMD P LAIRY 7KH&RP ST XVHGWHGHY

SURFHHBVIURP \HY( 32 2 11 HIQY SUP DUO | RUIXQAQ) Z RINGI FOS\MIODOGFOSMICH SHIBWUA DQGRMHUIHHIICFR SRIDMSXUSRWAY LFOAQ) WD P HWR DSRMRQR WH
&RP S VEHXUG1 R

, QFROCHAIROZ W WHY( 32 2 1HIQ) RQ$ SUO WH&RP SDQ DORHIMHGLQR DSTOR-P HOAHR DIWHP HWKHR%( 32 3@R-P HY/S JHR $ JUHP HOV
ZLOKNS$ * 3 $@DIFH* GEDCBDNEHY \WH3%( 32 3@A-P HYS JHOV  3XUXOQARWHWMIP VR WHY( 32 3@F-P HY$ JHR $ JUHP HOMKHOK 32 3MFHP HY/S JHOAIBHG\R
DUDIHI RAHVDBIR WHWKDUWR FRP P ROWRAN DQG\WHZ DWDQN 7KH&RP SDQ SOIGWHY( 32 3@AHP HY$ JHOADFDK IHHHDOOR R WHDIJU-IDMSXURDHSUFH
SOGE \WH3XUFKDHYLQFRIGHRNROZ WK VDBV DG UHP EXHGWHY( 32 3@RHP HY$ JHONRURHMIOR [WH SHQAVIQDQDIJ U DMOP RQR , QDEAURY WH
&RP S0 MXHE3@A-P HY/$ JHIZ DUDQN \WH3 %4 32 $JHW DUION R SXUKDHWAK QP B-UR WKOWR FRPPROVERNHDOOR R WHDJJUIDMOQ®P BHUR
\KDWVR FRP P RQWEAN\RGBLOWHY( 32 2 11HIQ) RUDQDIJWIDMR \KIUWVR FRP P RQWRFN 7 KHY( 32 $ JHAZ DUDQNVDOUHH HIAMEGILP P HADAMD XSRQLWKOGFH
DOGKDYHKEMEQMID WHVEP HWWIP VD/WHYY 32 : DUDQN H FHEVWKDARHY 32 $ JHQV DUDQVKDYHDQH HIAVHSUFHR SHAKDH UHBUAHY R WH
RIHIQ) SUFHSHAOUHR FRP P RQWRAN DG CFFRP SDQ QY Z DUDQVDQGZ LAH SIUHI LYH\ HOWI URP \KHIFRP P HIFHP HAR WHVDBY SXOKOQAR WHYY 32 2 11 HIQ
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&RP P ROB\RANS HHYHGIRU) X\MUH, WXDQRH

6KDWR ARP P RQWRAN UAWVHYHG I RUMKDRHRQDQ: DvUL FRQYHWS EDUYVZ HHDVIRTRZ V

' HHPEHJ

\KDLHGDD
&RP P ROWRAN Z DUDQN
KO/ DYDOEG RUXMHIIOAKGED  ( TXW, GRHOYH3 @Y
5 HHYHGIRUS VWKHO DR | HIQ)
5 HHYHGI RUHP SBR HHWHAN SXURKDHSDD
7 REOKDUH/R FRP P RQWRAN LHHYHG

,Q) LD WH&RP SIQ. HQMMGLQR DVIBVDI P HOMKH $70 60BVSJBHPHOV ZINL HHIP  &RPSI) // & 1HHXP  D/DIHQASXUMOQARZ KIEK
WHERP SIQ PD RIHUDG\HDI P \WP HRWP HWMRIK 1 HICP  XS\R P LARQ\KDWR IWFRP P ROVIFFN SXUXOQAR DVKHD U RDMROMBIAP HONRQ) RP 6
WH 6KHD 5 HIMRDARQG\BIAP HOW DQG\KHUHIDAG SURSHAMVAKSSEP HADQG CFFRP SO L) EDHSIRGHRMY DOGLOFRIGHURQWHIZ W \WH&RP SDQ WAHYHG
\KDUVR FRP P RQWRAN | RUMKOFHXQEHMHS 70 60BVS JUHP HOAR Q-0 WHERP S 1LBGOQIP HIEP HYWRWHSURSHRMVAKSSEP HWGFUDIQ) \WH
DJJ U DMGRIULP RXQIR \KDUW DYDOEGIR EHVRT | URP WP HVRWP HSXAUWOQARWHS 70 60BVS JHPHOMR  PLARY ' XUKQ) WH\ HIUHIGS' HHPBHU WH
&RP S0 \RGQR KDY SXUXOQARWHS 70 \DBYDIUHP HW

7 KH\KOUWY DD@EGI RUXMHIIOAXGEHMH — (,3 DHQR D) XQH HAVGWRANRSIRYY YHARG DG XQHIAG DG XQYHKMG UMMM \WEAN XQW 3568 V
RAMBOECQ) \WDAP D FRQYHYR FRP P RQVIRN LOWKH I XMUHXSRQH HIRVHRUYHXY DVR ' HAHP BHU 38¢]

&RP P RQGWWHN: DUDQMCHONY

) REBZ LQJ \KHO HIHU SEIFO \WIG-GZ DUDONV \WH33XEQF: DWION 05 SUYDMSTR-P HOAZ DUDQN \KH 3UYDM3@AP HQY DUDQN  [WKHG\R
SSMNLHESRQRU/ / & \MH36SRQRJ  DOR Z KIFK Z HHIWKHGIQPRQRHAIRQZ W-$ : 6 6SIMILHVIQWIOSXEGE R IHIQ) 3,32 BHTP HH HIAME®D! RURGHWKDHR \WH
&RP S V&RP P RQB\RAN DADQH HIAVHSUFHR SHAKDUA ' XUQ) \WH\ HOUHQES' HR-P BHU WHHZ HHQR3XEQF :  DUDQWVRUBUYDM3@AP HQW  DUDQV
H HAM-G 7KH3XETF:  DUWIONDUHSXETFO \WDGHS DQG DMHH HIAMEG RUFDK XQBWFHMEIQ FROEMRQYRAFXU VKFK DVUHE-P SIRQE WHERP SIQ XQE-UFHMEO
FLURP WBGFHY DAZ KIFK WP HWH3XEQF : DWIQNVP D EHH HAVHGRODFDKGWEDLY 7 KH3UWYDM3OAH-P HOV  DUWIQNDUHQRQ UHGHP CEG RUFDK R G DAKH DHKHE
B WHIQMDOSXUKDHY RAHUSHP IMWGWEQI HBHY |, | WH3UWYDM3@A-P HQV  DUDQVOHKHBE, VRP HRGHRKHDQWHLQWICEXUFKDHY RAMHUSHP WHG\DOU HIHHY \KH
3UYDM3@A-P HQV  DWDQNOUHUHEHP CEGIE, WH&RP SO DOGH HIAMEBIE, \XAK KRTHYRQWH\IP HEDLVDARH3XEQE . DUDQN

, QFRIMCRNRQZ [\K \WH NRLQEHUDG | RAW BROQP RGLLFDNRQDI BHP HVWRD-X® Z HIMKHGVRBLOARQY DBt %O0N Z UM SXIFKDHXS \R \KOUW/R \WH
&RP S VARP P RQWIRAN DAIQH HVHSUFHR SHUZ DUDQNKDH \WHE  3UYDM: DUDQV 7KH  3UYDM: DUWDQAVH HRMEGIXQMD X DG00I
FDKGWH HRVHIOZ KROIRUSDW

2Q HHPBEU WHERP SI) MKHEZ DUDQRMR SXUKDH \KOW/R &RP P RQB\RAN DAIQH HIAVHSUFHR SHUZ DUDQAKDH WH 5' 2
. DUDON  LOWHS HIMIG' LWHAVR 11HIQ) $ GAMRDD \WHERP S IMXHGZ DUDQNVR SXUADH \KIW/R &RP P RQB\RAN DADQH HIVHSUFHR SHU

Z DUDQNKDH \WH 3@A-P HY$ JHQV DUDQV DJG \WIHAHUZ WWWH3XEDE :  DWDQN WH3UYDM3@AHP HQY DWDQNM WH  3UYDM: DWDQADQGWHS' 2 DWDOAMAH
3QRPPRQG\WN: DUDON 7KHS' 2 : DWIQNDOG3@A-P HY$ JHQV DUDQVOUHH HAMEGIXQMD HHP EHU
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, QFRQCHANRDZ W WHYK 32 2 1HIQ) WHERP SIQ IMKHGY( 32 :  CUDQME SXUKDHXS R DQDIJWHIDMR \KDW/R FRP P RQWRN 7KHY( 32 : DWDQNOMH
[P P HADMD H HAMEBIDAIQH HAVHSUFHR SHAKIUHDQGZ L@H SILHRQWKHILYH\ HOUDQQRYHYOW R \KHEDMR IMAOGRH , QFRQGHRANRDZ W \KHOY 32 3@AHP HQW
$IHR $IUHP HVZ HDORIMXHGY( 32 $ JHQNV  DUIDMR SXKDHXS R \KIUW/R FRP P RQWRFN 7KHY( 32 $ JHQW  DUDQVOHH HAMEGIDAIQH HAVHSUFHR
SHAKDUHDQGZ L@H SILHRQWKHILYH\ HOUDQQYHYOY R \KHEDMR IWOGFH

, QFRQZHANRDZ W WH6EHARQG 1 RM$ P HIGP HOARQS SUO WHERP SIQ DOR HOMHGLQR DOWLDI BHP HMKH® / HAKLS JUHP HONV Z WW\RH, QYHXRLY
SXUXOQVR Z KIFK WHERP SO0 IMKHGRWH, QYHIRLYZ DUWION WHE  3UYDM: DUDQN  \R SXUKDHXS \R DQDIJWIDMR \KDW/R &RP P RQB\RN 7KH
3UYDM: DUWDQNEHTP HH HAME®! @) VOWMHRIWIDOMKXOFHEM WHE, QUID( [ HAVH' DM DuHH HIAMEGIDADQH HAVHSUFHR SHAKDHDQGZ LOD
H SIHRQWHRGH\ HOUDQQYHYOY R WH@ALUR L \KH, QUIO( [ HAVH' DMOQG (L \WWHEMRQZ KIFK WHS HUOBI5 HILMADAR 6\ HWDYGH LGHGLOWH/ HISLS JUHP HOV
VGFOUGHIHAYHE \WHE( & 7KH,QYHAMRYPD H HAMVHWH  3UYDM: DUWDQNVE SD QY WHH HRVHIQFDK RUB\ BHBAQ) WHRAMBLEQ SUCALSICTP RQIXQEU

WHEHPUHG1 RAWE. DQDP RQMDIDORWHDREQR $ WHIP RQR WHH HRVHSUFHAYIGGR % 7KH  3UYDM: DUWDQWPD DOREHH HAMAGROD
FDWKGWEDIY XQEHUFHMHQ AP WBGFHY

, QFROCHAIROZ W WHT KILG1 RM$ P HIBP HOWRQ-XO WH&RP SDQ COR HMHELQR DGWUDI UHHP HOAZ LK \KH, QYHWELY SXUXDQMR Z KLFK WH&RP SO0
IKHG\RWH, QrFWRLYZ DUDQV WHE-X®  3UYDM: DUIQN \RSXUADHXS R DQDIJWIDMR \KDWVR &RPPROG\RAN 7KH-X®  3UYDM: DUDQN

EHP HH HAME®! @ VO\MMHRUWLOMKOFHEM DUHH HAMVEGIDADQH HAVHSUFHR SHMNKIUHDGGZ L@H SIUHRQWWHI LYH\ FOUDQQRYHYOW R \KHIMXOGFH
DM 7KH, QMARYPD H HAVAWWH  3UYDM: DUDQVE! SD Q) WHH HIRVHIQFDK RUB\ UHBFAQ) WHRAWMBREQ) SUCRLSOCIP RQMXEEHIMHEHXUGL RMWE D
P RQWMNXIDORWHDRIIR $ \WHIP RQWR WHH HRVHSUFHAYIGGE % 7KH-XO 3UYDM: DUDQNP D DOREHH HRMVHERQDADWGWEDLY XQEHJ
AHVHQFLURP WG

2 Q$ XIXW WHERP SI) HOMMGLQR DZ DUIQAGHE-P HYZ W FHYEQZ DUBQAKRTHY 3XOXOQMWMRWH, QBFE-P HYVS JUHP HYMKHKRTHYR \WH( [ M
;. DUDQNDIBHGWR BBEHWHH HAVHSUFHR WHU( [ MY ©  DUWIOMRBDIY IRP SHAKDH\R SHAKDUH $ GAWRIDD WHERP SIQ DIUHG\RIMKH
WO IMAMGZ DUDQNZ 1\K DQH HAVHSUFHR SHAKDUHWR SXUKDH \KIUW/R &RP P ROB\RN WH? $ XIXWWQBEP HW DUWIQN DG Z L@H SIUHRQWHILYH

\ HOUDQQYHYOY R \RHIMKOGRHEDM 7 KHS XIXWQBEP HW DUDQNMP D DR EHH HIVHE RQDADKGW EDLY XQE-URHIBQ ALRXP \WICFH/

7KH&RP SIQ HYDODMG\WH&RP P ROB\RAN:  DUIDN DG FRFOG-GWDAMH DR GRAP HHAAKHFUMIDVR EHFDW LHG Z M QWRANKRTHMT HPAW 7 KHBDRQR \KH
Z DUDQNVEHQ) FOWI LHGD/DICEON IVEHFDAOHR  3URMMRQ (L LQWHHYHAR D) XQEP HABOY UDQORNRQ LAY GRADQ CFA-BUEEGIP HDMKUHI RAKHERP SO0 v MBAN SUFHLOD
I HG 1 RUIL, HSRSWRQSUAQ) P RGD 7 KHZ DUDQARI UHP HQARYHQQ) \WH3XEQF :  DUDQNDQG3UYDM3@AHP HQW  DUDQWLGFOGHYDSURMMRQ \WHISSIFDIRQR Z KIFK
FRXG UAXONQD AL | HHNHMBP HWDOHI RAKHERP P RQB\WAN:  DUIDNG-SHIEQ) ROWHUKREHU 7 KH3WYDM3@A-P HQNY  DUWIQNDUHRAFRMGHIG\R BH2 LG HEWRWH
&RP S VRZ QURAN” |, QDBAURY \KHZ DUDQAD] UHP HQWGFOGHY D SURMRQWDABLRYLGHAWDAQWHHYHIAR . D\WIG-URUH AKOQIHR | HUDFR-BAWGE. KRTGHYR P RIHWOD
R WHRXAMBDDAQ) \KDW/R \KHARP P RQWRAN DOKRTHYR WH3XEQF:  DUDQNVOQG\WH3UYDM3@A-P HW  DUDQNZ RXT EHHQMBGR BAHYHFDWK | RUDTR \WHU
3XEQF: DUDQNDQG3UYDM3@AHP HQV DUDQNV 6SHAILFDED [QWHHYHAR DTXDM LQ) FDK WIGHUR 1HJ Z KIFK FRXGSEHRANIGHR WH&RP S0 VARQURO DB XEQE
;. DUIQADQG3UYDM3@AP HW  DUDQMRTHYZ RXGEHHANBG\R FDK Z KGR FHIBOR WHKREHYR WHFRP P RQWRANP D EHHQMBGWR DK 7 KHHSURYIMRQ/
SUFOGHXVIURP FDWI\ LQJ WH3XETE :  DUDQVOQG3UYDM3MAP HQV  DUIQNVIQWRANKREHITHIAW 7KH  3UYDM: DUWDQMKHS' 2 : DUDQV 3@R-P HY/S JHW
: DWDON % 32 : DUDQN % 32 $JHV DUIQN -XO 3UYDM: DUDQNDQGS XIXWYQBFP HYW  DUDQIVDIR FRQEQMP [BUSIRYIMRQYROWHWHDA HAQWHHHON
R DTXOM\ L) FDK\MIGUR [ HAWDYBBFOGHXVIUR FOMI\ Q) WH  3UYDM: DWDQN \KH5' 2 : DWION 3QRP HY$ JHOV DUWDDN %( 32 : DUDQN %( 32 $ JHV
© DUWIDN -XO 3UYDM: DUDQNDQGS XIXWQBEP HWW  DUDQMQWRFNKRTHY HIXW



IHR' | &F
1 RMARE&RQRICDMS ) LODGADOS\VAMP HQNV

 DUDQVAR SXUKDVHDQHNXOOQP BHUR \WKDW/R FRP P ROWBNR D% ZHHH HAMEBID/R * HHP BHU DG HHPEU

UAGHARYHD 7KH3UYDM3@AHP HW DUDQN \WH3XEQF: DUDQV WH  3UYDM: DUDQMAHS' 2 : DUDON \WH3OFP HY$ JHQV DUDON  3UYDM: CUDQW

%( 32 : DUDQN % 32 $JHQV DUIDN -XO 3UYDM: DUIQNDOGS XIXWQBFE-P HOV DDV \R SXUKDHWKDUVR FRP P RQWRAN CLHACELOW FOWI HG DG WFREHS
DVDUYDOHROWHLWKHCDMZ WK SHIRGF WP HDKUP HW  DUDQNVI RAKDBVR FRP P RQWRAN FROMAGR WHI RTZ LY

' HHP EHU
Yy OU
9 DOHRQ ) OU
([ HAM , WKH 9 DOHRY
( [ SILDARY 1XP EHUR 3UFHSHU " DMSHJ " HHP EHU
WKH' DM " DM - DUDQV ZDUDQN Z DUDQW
3UYDM3@R-P HQV DUDON &RP P RQB\RFN 2
3XEQF: DUDQN &RP P ROG\RAN 2
3UYDM: DUDQN &RP P ROG\RAN
5' 2 : DUDQN &RP PRGN
3@AP HY$ JHON DUDQN &RP P ROB\RN
3UYDM: DUWIQN &RP P RQB\RN
%( 32 : DUDQN &RP P ROG\RAN
%( 32 $IHQN DUDON &RP P RQG\EN
-XO 3UYDM: DUWION &RP P RO6\RFN
$ XIXWQBFEP HQV DUDQV &RP P ROGVEAN
" HRHP EHU
Y DU
9 DOHRQ ) OU
([ HAMH , \WKH 9 DOHRQ
([ SILDARD 1XP EHUR 3UFHSHJ " DMSHJ " HRHP EHU
,WKH' DM " DM - DUDOQW Z DUDQV ZDUDQN
3UYDM3@A-P HQV DUDON &RP P RQB\REN
3UYDM: DUDDN &RP P ROG\RAN
3XEQF: DUDQN &RP P ROG\RAN
5' 2 : DWION &RPPRQG\RN
3@AP HY$ JHOV DUION &RP P RQB\RFN
3UYDM3@AHP HQY DUDQV &RP PRGN
SRIPXUHD ZIWK-$: 6 6SANLMV, 32 3UYDM3@A-P HQV  DUDQNZ HHIMKHG\R\WWHESRQRUDN  SHUZ DUDQA( CFK 3UYDM3@A-P HQW  DUDQAY
H HAMEBIWR SUFKDHRHWKDMHR FRP P RQWREN DADSUFHR SHKDUH 6XEMPNR FHIBEQH AHBIRYY \WH3UYDM3@A-P HQNY  DUDQNVKDYHWLP \VOGG SURMMRQAKDA

DHIGQNFDOR\KRHR \WH3XEDF: DUDQNV $VR ' HHPBU WHQP BHUR 3WYDM3QAP HQNV  DUDQNVIMXHGZ D/
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3UYDM: DUDQN &RP P ROGVEN

, QFRIMQRNRQZ L\ \KHINRL GE-UDQG | RAW BDQP RALLFDARQDI UHP HIARQ- XO WH&RP SO IMXHGWRGLOFRQ9 DB UOQN Z DUDONMR SXUKDHXS \R
\KDUVR \WH&RP SQ VARP P ROWREN DAIQH HIAVHSUFHR SHZDUIQNVKOH 7KH  3UYDM: DWIQAVH HFMEGIXQID XO DOGDIBZ VADKBW
H HAVHIQZ KRBIRUSDW

5' 2 : DUDQNV &RPPRQG\EN

, QFRIMQRNRQZ W \KHFCSMIDINHRY' HAHP BHU WH&RP SDQ LMKHGWR P XGISBILOAMMMRIDOQYHARLY Z CUDQIWVVR SXUKDHXS \R \KOUVR WH
&RP S0 VAR P ROWRAN DAIQH HIAVHSUFHR SHUZ DUDQAVKDH 7KHS' 2 : DWDQNDMHH HRMEBIXQMD HHP BHU DOGD00RZ VFDKBWH HAVHIQZ KRB
RUSDW

3OAP HYSIHWW DUDQN &RPPRQGEN

, OFRIMRANRQZ W \WHFCBAMIOINHRY' HRHP BHU WHERP SI) MKHG\RWHSTR-P HOAL HOAZ CLUDQMR SXUFKDHXS W \KIW/R \KH&RP ST v
FRP P RQWWRAN DABQH HIRVHSUWFHR SHUZ DUDQAKDH 7 KH3@AP HY/$ JHON  DUDQNOUHH HRMEBIXQMD HHP BHU DOGOEBZ VADKBGWH HIMVHIQZ KRB
RUSDW

3XETF: DUDQN &RPPRQB\WAN

, QFRIMCRIRDZ MM WH-$: 6 6SMNLH, 32 XQWZ HIHIMKHE R SXEQE LOYHARY DV SHUXQW( TFK XQWIRQIMAGR RH-$: 6 6SWNLHE WS RAQY
\KDUHDQGRCH | RAWR RGHZ DU ( DAK 3XEQF :  DUDQAVH HIRMCEBIVR SXUKDHWKDW/R FRP P RQWRAN DV SHMDOH $VR ' HHP BHU WHQ®P BHUR
3XEQF: DUDQNIKHGZ D/

7TKH3XETF: DUDQNVP D R BHH HAVHGIRUDZ KRBAQP BHUR KDWY 7 KH3XEQF:  DUBQVEHP HH HAMEGIRY' HHP BHU TKH3XEIF: DUDQNZ L@
HSIWH \ HY/O\WMHARP SBIRQR \WHO HJ HJRUHIIHUXSRQUHGHP SWRQRUAMXAMRY

&RPPROGWEFN: DULDQN LDELOWNY

7 KHIEOW | RUZ DUBQVRQFRP P RQWRAN FOWIHG DAVDUYDOHZ D/DVI RTRZ V

' AP EHJ

, QWR\DQGY
9H1QQAQ) YOO
MKXOFHR AR P RQWRAN Z DUDQAQFRQGHANRDZ W LDGAQY
/ RWVRQIDUYDOHR Z DUION

( QAQ YD

7 KHACEL QW DARADMGZ LM WH3UYDM3@A-P HW DUDQN  3UYDM: DWDQAS' 2 : DWDQN DQG3@A-P HYS JHQN DUDQIVZ HMVKEMAAR WP HDXUP HOADV
HOFK EDDFHWKHANEDAMXMQ) \KH/ HYHD 1 UYDOHLCEXWDQGWHIXETE :  CUDQNVZ HIHVKEMPAR UHP HDAXUHP HOADWATFK EDDIFH\KHHAEDMXMQ) \WHOMMBEEQ) SUFHR \KH
Z DUDQNVI RAWH\ HOWHIGHS' HHP EHU DG
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3UYDM3@AHP HQW DUDQNV' ) DLU9 DOHS WKP SIRQ

7KHIDUYDOHR \WHSWYDMSORHP HQVRP P RQURANZ DUDQMrHONVZD/Y D/R Y HRHP B DV\WWHSXEQFO WDEHGSURHZ DY DVR*' HHPBEU
7 KHDAXP SWRQVXVHGLQWHO RQM& DR VP XDWNRQP RGHI RUWHUHRXULQ) YDODWRQR  WH SUYDM SOH-P HONARP P RQWRAN Z DUBQMIHOY Z HHDYIRTRZ V

$VR' HHPEH) $VR' HHHPEHJ

SXUHYWRN SUFH
([ SHRAMG YRDADV

5 [N [ UHHIQMIAXNDM

" IIGHEG\ IHB
([SHRMGWP 1Q\ HIY

N NN NN

([ SHANG YRDMDWY 7 KHYRDNDW LV EHMP LCHS W DAYHD XA WDAKHFRFOGHE YDOHR WH3XEDE:  DUDRQAVHIDXBOR WHWDGHE SUFH

5 DN TUHLQMIAXNDM 7 KHUMN | UHH LQMRWNDMLY EDHGRQWHS 6 7 DWW \ IHBGPXAYHLQH | HAADAKHWP HR JUDQVRU] HR FRXSRQ8 6 7 WD CRIMWVZ L\
P DXUMH/FRUNSRQEQ) WKHH SHAMGWLP R \WHFRP P RQWRAN Z DUDQN

([ SFPARGAYLGHIG\ IHT 7KHH SHRAMGAYIGHIGDMLY] HRDAWHERP SDQ FXH® KD/QRKIMRY RUH SHABIROR GROUQ) GYIGHIG/ROLWFRP P RQWIRAN

([ SHPAG\MP  7KHH SHRMGWLIP UHBUIHIVWHSHIRG\WDAKHZ DUDQNDUHH SHRAMGVR EHRANBRESQ) DQGLYGHMP LGHEXMQ) \WHMP ST HGP HKRG Z KIFK GH-P VARH
WP VR EHWHDHIIHR WHWP HVR YR DOGWHFRQUERMOOD HR \KHFRP P RQWRAN Z DUDONV

3UYDM: DUDQAS' 2 : DUDQN 3@AHP HY$JHV DUDQN ) DU DOHSWKP SURY/

7 KHI DUYDOHDAKP SINRQ/XVHGLOWHYDRN 6 FKRBVMP XMUMRQP RGO RAKHUFXUQ) YOODMRQR WH  3UYDM: DUDQMEHS' 2 DWIQN DOG\WH3OR-P HW
$JHW DUIONACHOMYZ HHDYIRTBRZ V

$VR' HHPEH $VR' HHPEHU

( [ SHAMS YRIADW

5 LN | UHHLQMSAANDA

" LYIGHG DM 2 2
([SHAMGTHP \ HLY

([ SHAWG YRDIMW 7 KHH SHAMS YRDWDW Z DVGHIYHS I URP WHLP STHG YR R \WH&RP SOQ IV SXETFO WBE-GHRP P RQWRAN

5 LN | BHLQMIADM 7 KHUMN [ UHIQMMWDMLYEDHGROWHS 6 7UWDAY \ IHBRXAYHIQH I HADAKHWP HR JUIQVRU HR FRXSRDS 6 7UDXY CRMWZ W
P DMIMA/FRUASRIEQ) WR\KHH SHAMGWP R \WHFRP P ROWIRFN Z DOV

([ SFAMGAYLGHIG\ IHT 7KHH SHRMGAYIGHIGUDMLY] HRDWHERP SDQ. PXUH® KD/QRKIMRY RUH SHABIROR GROUQ) GYIGHIG/RQLWFRP P RQWRAN
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([ SPWG\MP 7 KHH SHRMGWP UHBBHIVWHSHIRG\WDAKHZ DUDQAVH SHRAMG\R EHRAMBQAQ) DGLYGHMP LGHEXMQ) WHVP ST IHGP HXRG Z KIFK G-HP VWH
WP VR EHWHDHIIHR WHWP HVR YR DOG\WHFRQMERMOOD HR \KHZ DD

3UYDM: DUDQN ) DLUS DOHS WKP SR

7 KHIDUYDOHDRXP SWRQVXVHEGLOWHO RQM& DR VP XDMWRQP RGHD RUWH YDODMROQR WH SUYDM: DUDQVICHOW Z DVDVIR®Z V
$VR' HHPEHJ

([SHRAMGTHP \HY
([ SHAMGYRDWMIW 7 KHH SHAMS YRIWIW Z DVGHIYHG I URP WHLP STHG YRDWIW R \WH&RP ST VSXEDF® WDGHGFRP P RQWRAN

5 LN T UHHLQMIADA 7 KHUM [ UHHLQMIAXNDMLYEDHEROWHS 6 7 WD \ LHISFXUOYHLQH [ HAADAKHWP HR JUDQWVRU] HIR FRXSRQ8 6 7UHDXY QRAVZ W
P DMUIMHYFRUASROAQ) WRWWHH SHAMGWP R \WHARP P RQWRANZ DUV

([ SFAMGAYIGHIG\ IHT 7 KHH SHAMGAYIGHIGDMLY] HR DAKHERP ST PXAMHO® KDVGRKIMRY RUH SHRBIROR GHROUQ) AYIGHIB/RQUWFRP P RQWEAN

([ SHAMGWP  7KHH SHRAGWLIP U-SUAHOVWHSHIRG\WDAKHZ DUDQAYH SHRMGWR EHRAWERAQ) DIGLYGHMP LGHEXMQ) \WHMP STLHEP HKRG Z KIFK GHP VAKRH
WP \REHWHDHIIHR \KHWP HVR YR DOG\WHFRQAIPXOOM HR \RHZ DUDQWY

7 KHI DUYDOHDAKP SINRQ/XVHGLOWHYSDRN 6 FKRBVMP XTMRQP RGHI RAKHYDODIROR WHY( 32 : DUDQADQGWWHY( 32 $JHQV DUDQMIE.QNYZ HHD/IRTBZ V
$VR ' HHP EHU
SXUHNRAN SUFH
( [ SHRMG YRIADWY
5 LN | UHHLQMBANNDAM
" IYIGHGUDM 2

([SHRMGTHP \HDY
([ SHRAMG YRDWMIW 7 KHH SHAMS YRIWIW Z DVGHIYHG I URP WHLP STHG YRDWIW R \WH&RP ST VSXEDF® WDGHGFRP P RQWRAN

5 LWN | UHHLQMBANDAM 7 KHUMN [ UHLQMAXNDMLYEDHEROWHS 6 7 WD \ LHTSFXUOYHLQH [ HAADAKHWP HR JUDQWVRU] HR FRXSRQ8 6 7 WD CRAVZ W
P DMUIMHYFRUASRAQ) WRWWHH SHAMS\WP R \WHARP P RQWRAN Z DUV

([ SSFAMGAYIGHIG\ IHT 7 KHH SHAMGAYIGHIGDMLY] HR DAKHERP ST PXABHO® KDVGRKIMRY RUH SHRBIROR GHROUQ) GYIGHIB/RQLWFRP P RQWEAN

([ SHAMGWP  7KHH SHAMGWP UBUAHMKHSHIRG\WDAKHZ DUDQAVH SHAMG\R EHRAMBQAQ) DQGLYGHMP LGHEXMQ) \WHVP ST LHGP HKRG Z KK GHP VKH
WP VR EH\WHDHIIHR WHWP HVR YR DOG\WHFRQAERMOOU HR \KHZ DUIQV
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SXIXWWQEHEP HQNV DUDQN ) DLU9 DOHS WXP SWRY/

7 KHI QLUYDOHDAKP SWRQVXVHGLQWHYADFN 6FKRBIVMP XOMRQP REH RAWHYDODMROR WHS XIXWQGHE-P HOV  DUDQAMIELONYZ HHDYIRTBZ V

$VR' HHPEHJ

SOXUHYNRFN SUFH
([ SHRAKG YRV
5 [N [ UHLQMMXNDM
" INGHG DM 2
([SHRMGTHP \HDY
([ SHAMGYRDMW 7 KHH SHAMS YRIWIW Z DVGHIYHG I URP WHLP STHG YRDWIW R \WH&RP ST VSXEQF® WDIGHGFRP P RQWRAN

5 LWN | UHHLQMIANDM 7 KHUMN [ UHLQMAXNDMLYEDHEROWHS 6 7 WD \ LHTSFXUOYHLQH [ HAADAKHWP HR JUDQWRU] HR FRXSRQS8 6 7 WD CRAVZ W
P DMUMEVFRUASROEQ) WWKHH SHRMG\WP R \RHFRP P RQWRFNZ DWIQN

([ SFAMGAYIGHIG\ IHT 7 KHH SHRMGAYIGHIGDMLY] HR DARHERP SI). PXABHO® KDVGRKIMRY RUH SHRBIROR GHROUQ) AYIGHIB/RQLUWFRP P RQWEAN

([ SHAMGWP  7KHH SHAMGWP UBUAHMKHSHIRG\WDAKHZ DUDQAVH SHAMG\R EHRAMBRAQ) DQGLYGHMP LGHEXMQ) \WHVP ST LHGP HKRG Z KK GHP VKH
WP VR EHWHDHIIHR WHWP HVR YR DOG\WHFRQAERMOOU HR \KHZ CUDQV

-X® 3UYDM: DUDQN ) DU DOHS WP SURY

7 KHI DUYDOHDIXP SWRQYXVHELQWHYEDRN 6 KRBV MP XOWRQP RGHO RAKH YDODNRQR WH-XO SUYDM: DUDQMIHOMYZ HHDVIRBZ V

$VR' HHPEHJ

" IMGHIG DM 2
([SPWG7HP \HLY

([ SHAMGYRDIMDW 7 KHH SHAMS YRDIDW Z D/GHUYHS I BRP WHLP STHE YRDIVIW R WHE&RP SDQ IV SXETFO WDEHGFRP P RQWRAN

5 LN | BHHLQMIADM 7 KHUMN [ UHIQMMWDMLYEDHGROWHS 6 7WDAY \ IHBRXYHIQH I HAVDAKHWP HR JUIQVRU HR FRXSROS 6 7UHDXKY CRMWZ W
P DMIMA/FRUASRIAQ) \R\WHH SHRMGWP R \KHFRP P ROWISFN Z CUIQN

([ SFAMGAYIGHIG\ IHT 7 KHH SHAMGAYIGHIGDMLY] HR DAKHERP ST PXAHO® KDVGRKIMRY RUH SHRABIROR GHROUQ) GYIGHIB/RQLWFRP P RQWEAN

([ SHAMGWP  7KHH SHAMGWP UBUAHOMKHSHIRG\WDAKHZ DUDQAVH SHAMG\R EHRAMBQAQ) DQGLYGHMP LGHEXMQ) \WHVP ST LHGP HKRG Z KK GHP VKH
WP VR EH\WHDHIIHR WHWP HVR YR DOG\WHFRQAERMOOU HR \KHZ DUIQV
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& ROMIHON DUQRXW (DELDARY

7 KHFRQICY HONOLRAITELOW VI R DERAVBKOI RUSUH FBIQ) / HICA 9HR * HIXW KREHY DYGHIGHSLOWHIGMGHN&RP BCDIRDS JUHP HUWDVKRTHYR

/ HICA 9HR ' \KDWV/ HICA OHR ' ZDUDON/ HICR 9HR ' FROMMEGICRMIG/ HIDR 9HR ' ROIRQ/LP P HADMY SURMNRWHFRMQ) ADM 2 ( QILEGY/ HIDA
9HR ' ( XAWKRTGHY 7KH( QLEGY HIR 9HR ' ( TXUWKREHYZ LOEHHMBGWR ( DRVBKOWY SXOKOQARZ KK WH Z LaHFHYH L R \WH\RIODQ® BHUR
\KDVR &RP P ROGVRAN RAMBEQ) DARHEEMQ L \WHKDW/R &RP P RQG\HANWIGH DARUCERYH IRU RPRHWGEQ @VIQD) WEQ @ SHIRG OF 1L
DQDGAMRID R \WHRIOO® B-UR \KDWR &RP P ROGWWAN RAMBOEQ) DARHEGMQ) Ll WHKDU/R &RP P RQB\RANWIGHDARJCERYH IRU  RUPRHWAQ
A@VIOM  WGEQ @ SHIRG WH 7TWJIHIQ) ( YHON 7 KHHDGRAM\KEMFR DI LYH \ HOUHDLRAVSHUIRG DG HD® \WIIHUXSRQFHIBQFKDQIHR FRQMRCHYHOV

" XUQY WHWP HSHIRGEHE HHO&BACQ) DOG\KHILYH\ HIUDQRYHYDY R WHEGMQ) ' DM ( @ILERY IR 9HR ' ( DUMRTHYP D WFHYHXS\R \KDW/R
DEAURDCERP P ROG\RAN Z KIEK LVEDHG RQ\E RWIRH/RU SHBGFKHDVQRAGIERYH 7 KH( DRVG KO/ WKCEGIVR KREHYR HP SBR HHWIRFN RONRQ/CLH
CFFRXQAG DVMBFN EDHGFRP SHODIRQH SHOHD/WH DUHVEMANR | RUHWMUHEDAHG ROWH\D CRIRQR FHYIIQHP SR P HOWRQAURY 6HHL RN ( TXW, GRHOMH
300/ BRANVDHEERP SHRDIRY | RUNXUKHUGVXMERD

7 KHHAWP DG QUYDOHR \WHARQMY HOVDLCRANICE QI DARHE GQ - DMZ D/ P LARQEDHZRODO0 ROM&DUMR VP XOMRQ YDODIRQP RAHMXMUQ) D
AVUBMROR SRMQUICRARRP H/RQDP RQK® EDLYRYHMH( DRVBHIRGXMQJ \WHP RWHITEGILQ RUP DIRQDYDOE® 7 KHAKOQIHIQI QUYDDHR FRQMYHQADRAW
CHONYODHUBFRIQ] HELQWHFRQRIEDAMWEM HOWR RSHDIRQ/DGFRP SUKHMYHIGRRP H GW

7 KHUWRORZ D6 1 RAMHFRQMNY HOAMDIRWITH QW Z DVDVIRTRZ V

' P EHJ

 QWR\DGY
YHILQAQ) YDODRH

&KOQJHIQIQUYDOHR FRMY HWDRAVTELMNY
( QQQ) ¥DDFH

$ WXP SINRQVXVHELQWHI DUYDOHR  \WH FRQMYI HONMDIRAWITH QN DHGARUEHG BEHRZ

$VR' HHHPEHJ $VR' HHHPEH

SXUHNARAN SUFH

([ SHRAMG YRDADV

5 LN | BHHLQMIAANDM

" IIGHEG\ IHB 2 2
([ SPRGTHP \ HW

([ SPAMGYRDAMY 7 KHH SHAKMSG YRDWIW Z DVGHIYHS I URP WHLP STHG YRIMMW R WHERP SDQ fVSXETFO WDG-GARP P RQWRAN

5 DN TUHLQMIAXNDM 7 KHUMN [ UHH LQMRWNDMLY EDHGRQWHS 6 7 DWW \ IHBGPXAYHLQH | HAADAKHWP HR JUDQVRU] HR FRXSRQ8 6 7 WD CRIMWVZ L\
P DXUMH/FRUNSRAQ) W\KHH SHARMGWLP R \WWH( DURAVS KD

([ SAMGAYIGHIG\ IHT 7 KHH SHAMGAYIGHIGUDMLY] HR DARHERP ST FXAHO® KDVGRKIMRY RUH SHABIROR GHROUQ) AYIGHIB/RQLWFRP P RQWEAN



IHR' ,GF
1 RMAR & RORICDOMG) LCOQRDO\BAMP HONV

([ SPMWP 7 KHH SHAMG\WWP WBUHHWWKH SHIRGWDAKH S RP SDQ fVMRAN EDVHG LY. DB/ DHH SHAWGWR EHRAMBEQ) DQGLYGAMP LAHEXMQ) WHMP ST LHS
P HKRG Z KFK G-H VIRHWMP \REH\WHDYHIIHR WHWP HWR YR DG WHFRQUEFXOOD HR WH (| DERAVS KDY
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7KH&RP SDQ HAP DY/IW YDUCEG FRQUCH DARQRQD TXCLWA® EDUYEDHE ROWH MDD DYLLOEG! DG DOWWMHWIQLRMR)SUFHIFFREQIO B WFREQ DY
DO HQAR GHABYHOXH DG FROUPADAHN 7 KH&RP SO0 KDYUHFRIQ] HEWHHWP DMR YOUDEGI FRUGHDNRQVR WHH \WAKDAMA/ SURCEGIWDAD\LI QU LEDQABYHYOCY L@
CRARFFXUD/DUAKOVURP DRKOQIHLQHIP DIRY 7 KHIHZ D/QR UYHIHUHDAG\R YOULEGIFRMGHDIRQDEG P LAIRQLQUAYHKH UHDMAGWR YDUDEG FRUGH DIRQ! ROKH
\ HIUHEG' HHP B DG UASHRALYHD
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2 Q) HELOW WHERP SDQ HOMBGIQRWHS 70 60BVS JUHP HWZ W1 HHKTP DRI HQASXUKDQRZ KIFK WHERP SDQ P D R HUDQGVHDIURP WP H\R
WP HWURIK 1 HKDP  \KDWWR &RP P ROGVRAN $VR ' HAHP BHU WHERP SO KDNART PLORQR KO GHARR IMMOFHFRIWR P LARQ

7 KHR | HUDQG\OBIR \WH\KDWA/R &RP P RQB\HAN Z LGIEHP CEHSXOXOQMR \WHE KHD 5 HI DR 6\IAP HOASIRSHRMY TP HIGHG SIRGHRMVAXSSEP HOAVDQGWHS 70
60BVS JUHP HOVGDBVR \KDUY L D) XQGHMHIP HIGHESURGHRMV\KSSBP HOADQG\WHIFFRP SDQ LY SIRGHRMVP D EHP DEHE Q' P HRRGSHIP WWG\WDAWVGH-P HE\R
EHDQ? DAWHP DR THIQ) D/GHIGGIQSX®T D SURP XODMGXQGHWHEHXUMEVS FW

2 Q-DO@Y WHERP S 1 LBGOQLIP HIEP HOMR\KHSURS-RMV\XKSSBP HOMFFSDICQ) \WHDIJ U DMGRIDULP RXQAR KDWY DYDOEGIR EH\RT | RP WP HWR
WP HSXUXCOARWHS 70 60DVS JUHP HQAMR P LARD 7KH&RP S0 LVCRAAUH® HILEGIRXH) RP 6 RUP DNH\DBVXQEHMHS 70 60BVS JBHP HOADY L LW

FRP P ROVIFFN LY RAVEXUHO® @G RQDDMRIOHRXUMAYH FKOQIH U IMMBHGXQEHH( [ FKDQIHS FADGG L \WHDIJWIDMP DMNDOHR WYRMY DUGQRO YR
FRP P RQHDUW KHBE. GRODIIDMWIVEHBZ P LARY

7KH&RP SIQ SD V1 FHXTP FRP P MWIRQVI RUMWNHIYIFHVIQDRY D/DIHQAQWKHNVDBIR \WHKDUA/ SXOXOOARWHS 70 60BV$ JUHP HWL HHICP LVHONBG\R
FRP SHODIROD/DI L HEFRP P IMRQUDMHDIOOR. R \WHDIJUIDMIURWSURFHHYI RP HERK\DBIR \WH\KDUA/ SXOXOOAR WHS 70 60BV$ JUHP HW7 KH&RP S0 KDV
DIUHGWR SURYVLGHL HHIKIP Z W PXMRP DU LQE-P QU LFDARQ DG FRQUBXIRQUIKW LFOGQY) | RUCCELMMY XQEHMHGE HRXUMEY/S$ FW7 KH&RP SOQ. DORZ LEIHP EXYH
1 HHIP | RUPHMBQ\GHAULHGH SHRAVIQFRQEHRANRQZ [V HOMIQY LQRWKHS 70 6DBVS JUHP HQAV7 KHEDBYS JUHP HUWRQEIQVPXWRP [ U-SUAHRBIRQY DG Z DUDQNY
DOGFROGURQARWHSTFHP HWR \WH\KDUA/ SXOKOQAMHR



1IRM  6XEVHIXHIN YHQW

S&ROHINEBIGHXUHS 1 RiM

2 Q-DO@Y WHERP SI) MKHE DB HIRUBHIXUHG & RYHWEBI3URP MRY 1 RMLQWHSUGASIIEP RXQIR WH -DQOY 1RM \R7KHP D
3URSHMWY / / & DD, QADDAP MGACEMOY FRP SO 7KH-DMY 1 RMLYSD CEGILQI XTRQ$ SUO LQWHEP RXQ/R DOGL QRAEIGRORUSURMR\KAK CDM
Z LOFRQIXHR CAFOXHLOAMAMDAKH\LP HUIDMXQMEIG 7 KH-DQMY 1 RMP D EHSUEIGIQZ KRBIRUQSOWDAID WP HZ WWRXVSHDEY RUSUP XP DG LY FRMHWEGILOWH
HYHOAR GH DXAOMQR\KOUAVR \WH&RP SO VARP P RQWIRAN DD L HSFRQHMRQSUFHR SHMKDH

2 Q) HELOW WHERP SIQ MKHE D6 HIRUB HAXUHG & RHMEGI3URP MR 1 RMLOWHSUCASOIIP RXQIR WH ) HEUOY 1RM \R7KHQP D
SROMKAIRY , (F 0D, GADDFRSRIDIRY \R EHIXQG-GLOE RWIGFKHVR 7KH) HEUOY 1 RMLYSD CEGILQI XARQWHEMKDMA P RQKVIURP \WHEDM\KEK
WDGFKHZ DVIXQEHG LQWHLP RXQIR DOGLU RABIGRORUSUIRMR\KAK DM Z LOFRQMXHR CFRUHLQMBDANH\IP HUIDMXQICEG 7 KHRAMBAQ) SUCASDD

P RXQMR WH) HEXD 1 RMLY ARQYHWNEBIXSRQWWHRAPXUHIAHR WHERP SO VAKFFHW XODMY R \KDUA/R LWARP P RQWRAN RO DQDMREIDHRXUMAY/H FKOQIHRAKH
RAPAUHIHDG GAUQ) WHFRQMDIROR DQ( YHOAR ' HDXOVQR\KDBVR WHERP SDQ VARP P RQVERN DADI L HG FRQMMRQSUFHR SHAKDH

: DUDQW [ FKDQIH

2Q) HELOY WHERP SI) HOAUGIQR:  DUDQW [ FKOQIHS JUHP HONVZ BWHIFK R L + LIKEUWGIH7 CRVDCR. AV DIM) XQG/ 3 3+0 7 L
+ LIKEWGIH 7 CANFDOR BEWQAMMRI0) XQG / V& FRIDANHD ZIW+0  WH+ LIKEUGIH+ RTHY UL $ QRQ, QrHAR HOVO D) XQG/ 3 3$0)° LY $QRQ(DW
0 DWMJ) XQG/ 3 FRIDAMWHD ZLUK$0 ) WHE$ QRO+ ROHY Y +UK7WNOQQMARHON21 // & 3+7,” DQG YL +%639 , 0 DIMY / & \RIHKHUZ K +7, \WMHE+LIK

7WN0F RGHY  SXUXOQARZ KK D WH-+ LIKBUGIH+ RTEHYDQGWHS QRQ+ REHY DI WHGE\R H FKOQIHOQDIJWIDMR WD MG Z DUDQNIKHGLQ$ SUCR
DQGOQDIJBIDMR UDIMAMIHGZ DUDQNVIAHGLOS XIXWAR DG E WH-+ LIK 7 DO REHY DGR H FKOQHDQDIJWIDAMR XQUIMMIGZ DUDON
IMXHGLQ$ SUCR 0G-XO R DQGOQDIJWIDMR WO IMAMSGZ DUDQNIMXH-GLY' HAHP BHUR | RUDQDIJUIDAMR KDWY \KHE $ FTXUHG

6KOV R &RP SIQ V&RP P RQB\RFN UASHRIYHD HIXDMY LOHIFK FDH\R DQH FKOQIHUDAR R \WWUHHS FTXULHG 6 KDUAVI RUFDFK Z DWDQN



WP &KDQIH/, QDG DMIUHP HOV: - WK $ FFRXQEQWRQ$ FFRXQAQ) DQG) LCDCADO  WRBRXLH
1RH

WP $ &ROARYDQG3URFHEXUHY

( YOODIRQR ' WFBRKUH& RQARYDQG3 URFHEXUH/

" VAU FRQURY DG SURFHEXUAY DUH FRQARY DG RMHUSURFHEUA WDATLH GHLI GHEWR HOAKUHWDAG RUP DARQUTXUHG\WR EHAVFRHGE, XVIQU-SRIWVI LGGRU

\KEP WG XQEHMH( [ FKOQIHS PAVUHFREHS SURFHWHS \KP P DU H3 006 WER MG Z DMQWHWP HSHIRGASHALHGLOWHE( &IVUKGVOGIRPV ' WFRKHFRRY DG
SURFHBUAVLGFOGH Z WWRXIP [MIRQ FROANRY DG SURFHEXUAY GALI GHE\R HQKUHWDAL) RUP DARQUATXILHGWR EHAVRHE B DOIMKHILQWHUHSRIWI LG RUVKEP WG XQE-U
\WH( [ FKDQIHS P DFRXP XOME DG FRP P XQFDAGVR P DI HP HOMQFOGQ) RAUSKIH ( [ HRAWYH2 | LIFHUDQE&KIH ) LQDGADCR |1 LIFHJ \RDIBZ WP HY GHAMRY/UHIDGEQ
BITXLHGAWFRKH

2 XUP DI HP HOAVZ W SDMWASDIFRQR RXUGKIH ([ HHMWH2 1 IFHUDQG&KIH ) LQBEADR |IFHU HYDOOME WHH [ HRYHHWR - RAUGMERAXUH FRQARY DG SURRHGKUHY DY

GHIQGIQSXBY D HDOB G H XQ@HMH( [ FKOQHS PMVR * HHP BHU UDHGXSRQWLY HYDODMRQRXUSKIH ( [ HHAWYH2 [ LFHUDQG&KIH ) DGR
2 11 IFHFRFOG-G\WDADVR ' HHP BHU RXUGVFBRKXUHFRQURY DG SURFHEXUA/Z HIHQRAH | HARYHGHWRWKHP DMIDCY. HINGHAHY LOLQM COCFRQURCRYHUI LGDGADD
WBRWY GHAUEHGEHBZ

0 DQIHP HOW5 FBRUNRY , QALODCE RANRORYHU) LCDQALOCE HSRUNY

2 XUP DIHP HOWY UASROUEGH RUMABEDKICQ) OGP DQEQQ) DEHNXOMIQMDIFRQMRCRYHUI LCDCADOMERWY  DAKAKWMP LVGH LQHGLQ( [ KOQHS VB XBY D

DG G | 2XUPODIHP HWRGEMOQHDODNROR WHHIHRYHHNVR RULQMDCFRURCRYHUI LDCADOBERWY DVR ' HHP EHU EDHGROWH
RUMMDHITEDKHGLQ? , QMIDORNRD , QAIUDMG) UIP HZ RN IMKHGE \WH&RP P WHR 6SRQRUCY 2 UDQ] DIRYR \WWH7UDZ D &RP P MIRQ YDHGROWH
UAXKOVR IWHYDODIRQ P D) HP HOVRFFOGHGWDARXULQMBCFRQURCRYHUI LADGADOWSRNGY) Z D/CRWH IHAMWHDVR * HHP BHU GHR\WHP DAUDCY HINGHARY
GHAUEHSEHBZ

7 KIV$ QA0 HERWERHY/(RACFOGH D U BRWIQGE DAMKIMRO B, RXULGE-SHIGHNB-I MG SXETE CFFRXQIY 1LUP RQWHH | HRAYHIHWR RULQMCDCFRQNRCRYH
ILCDQADOUERNY GHRDQH HP SWNRQIRUFP HILQ) JURZ \W FRP SOV

© HKDYHLGHQNHGP DMLY HINGHAWHVLQRXULQMIDOFRQURCRYHUI LCDGADOWERMY $ P DMIDCY HNGHWLYDGHIAHR  RUDFRP ECQDIROR GH IAHFAHY LOLQMEID
FRQURCRYHUI LODGADOU-SRIMY VKK \RDAKHLHLY DU-DRCEBI SRMELON \WDADP DMIDCP IMKBMP HIWR \WWHOQORUQMIP FRORIEDAG | LGDADOMIM HOVZ LAGRAEH
SUAYHIMGRUGHARMERODWP HD EDLY 7 KHP DMIDCY HINGHARYDUHDY| RGBZ V

1 HAGRGMIQDNGP DQEQDQH | HANHFRQURCHIMUREP HWRP P HQKUDMZ 1\ RXUILCDCADOWBRWY WXL HW 6SHAILFDED Z HAGQRAP DQEIQD
\X | [FLHQWRP SBP HOAR SHYRQGHOY 1 DQCBSURSUDMGIUHR LQMODOFRQARY DG IFFRXQIMY NORZ GGIH H SHIHIFH DOGWRQQ) FRP P HOXUDMZ W RXU
CFFRXQICY DQG ! LQOCADOER WY UL HONV $ GAMRID \WH@FNR DVK I LELHWARP SBP HIWR SHYRIGHOUAKEMGLQ DO LTELON \R FROMAQ® HATEDK
DESURSUIDAM DANRUMY DQG UASRUELOWAVIQ SXUKWR  RXUILCDGADOBERYWY REMARHY/ DVGP ROMDAMGE. [P RY RMHAMQIV LQA | LFHQNHI B DARQR GANY
LQRXUI LCDGRH QG CFARXQIGY | XQRARYY 7 KLYP DMUDCY. HINGHX FRQMEX\MG\R \WH DEAWRDCP DAMIDY. HINGHWHYEHBZ

1 HAGRAEMIQDGP DQEQH | HARHFROURYRHAMHVEI U DNROR AN/ UHIAMG R NRXUDCHIMHY DOG CFFRXQABFRGAADIRYY 6SHALLFDD  FHWIQSHIRIGHS
KDYHWHCELQUW R ERK L FUHDMDQG SRNAXUDCHIMHY Z WQRXUIHHIOBGEI HM WP DG L SUSIUHDQGUVLEZ. CFFRXQABHFRGAADNRY/



1 HAGCRAEMIQDIGP DQEOQH | HAWHARQNRYRYHMHDFFRXQIGY) DG GMERKUHI RUGHENDIQGHDAW LOAKP HV 6SHRILFDD  Z HAGRAGALIQDNGP DQNQ
H I HALYHFRQURY RYHAHIFFRXQIY) | RARHIMAOFH DG H \WIXAKP AR FRQYHMEGIQRMDUDQIHP HON Z DUTQNVDQGFRP P RQVIRAN

$  : HAGQRMEMIQDIGP DQEOQH I HAMWHFRQARY RYHAHIFFRXQIY | RUQHIRY DQGUHDMSOFFRXQN 6SHAULFDD Z HAGQRGAMIQDIGP DQEQH | HRAMH
FRQURY RYHUYHI LG WHH IMAMIFHR LQYHORY WHOFPXUIR. R SXUKDWY P 0K CRMUQ) FRAV DQG.Z UMM R VDG \KHI LCDGRLCOWIIAP HABUHIBNROR
LQHIRY DG UHDMSCFFRXQN

1 HAGRBMWIQDLGP DQEQH | HARHFRQURY RYHMHIFFRXQIY | RUFRQUEPADAHV DO ACE MY 6SHAULFDD Z HAGQRWEALIQOUGP DQBQH | HAMH
FROURY RYHAXHCFRXUIR DOGWH I LCDGRADOWEM HYBAHRBIROR FRQMPADKHNV DG ACHMMY LFXQAQ) YOULEGIFRQUGHDIRY

$  : HAGQRWEIQDIEP DOEOQH | HAMWHFRQARYRYHUI LOOGADOWIMP HBUHSDIDIRY SUHIBINRQ DG AVFBRAKUHFRP P HXUDMZ LW RXUI LCDGADO-ERIY)
UHIXLHP HW 6SHALLFDED  Z HAGQRAGALI QDG P LQEQH | HARYHFRQNRY RYHMH CSSURSUDM FIWA LFDNRQ DQG SUAHRBMROR  CFFRXQIVOE GVFRKUAVIQWH

FRORICDMG | LADCA DO HOV

7 KRHP DMIDCY HONGHRAHY UKEMGLQ DENVIF HOMVR CFFRXQIVUHFHYTE® LQHIRY  RRFUPXUMADXFN PXUHNDGGE QRO PXAUHNRQURMIELOMN CFRXHGH SHOHY
DG RKHUPUHQMIELONAYZ KLFK Z HHUHFRIEHE SUR VR WHIMAOGFHR \WHFRQRIEDAG | LQDGADOMIM HWDVR DQGI ROH\ FDWHIGG' HHP EHU DG
DQGDVR DOGIRMWHIQMIP SHIRG/HIGHG6HEWP BHU DG HHPEU 7 KHHP DMIDY, HINGHAHYDOR UAKEAGLOWHUHYIMRQR RUFRQRICDAMG | LQOGADD
WBAP HOVI ROWH\ HIUHGS' HHP BHU DOGDVR DOGIRMWHIQMIP SHIRG/HIGHS0 DK -XCH 6HBNP BHU 0 DK -XH

DOG6HBWP BHU $ OR \WHHP DALIDOY FINGHWHY UAXGRGLO DOWWT HOMR G- PUHYVBRMRQDGERY WP G-EWRKHIGRRP H DEAWRIOSOGLOFEMD
JOQRQIDUYDDHR Z DUDQN LQMW] SHIH BYHHDIGFRQUFADAHN DG GWRQG-EW W XMKP HWZ KK Z HHUFREHE SUR N WHIMOFHR WHXQODQWS
FROGHOHG FRORICDMS | LCDQFLDOWIAP HQVDVR DQG 1 RAWH\ HOUHQG-G6HBAP BHU DOG\WHFRQRIEDAG | LDIADOWIM HWDVR DQGI RUWH\ HOUHQGHG' HHP BHU

$ GANRDD \WHHP DALIDOY HINGHAHY/FRXGS UAKOVMQDP WABAP HOAWR \EWBQADED DOR RXUCFFRXQVRUGMFBRAKUAARDAZ RXTS URXOVQDP DMIDCP KB HOW

R \WHDQQDORULQMIP FRORICDMS | LCDGFLDOWIMAP HOMWD/Z RXQB QRAEH SURYHOMG RUGHMARG

1 HAGRAGMWIQDNGP DQEQH I HARMHFRQRY RYHUFHAEOLQ RIP DARQWKQRBI\ 3,7 JHIHDOFRQURY| RULG RIP DRRQM AP VAKDADUH UHDY DR WH
SUSODIROR RXUFRQRICDAG | LCDGFLCONBM HV 6SHALLFDD  Z HAGQRAGALIQDQGP DQEQH | HRANH

R XVHUDFFHWFROURY VR HOKUHDSSURSUDMVFI U DIRQR GANAYDQG\KDADGHRXOMD UMMRAVHUDGE SUYLGI HG DFFHAR | LDGRLDCDSSIFDIRYY SIRIUP V QG
@W\R CSSURSUDMARP SIQ. SHIRQGHDDQG

R SIRIUP FKDQHP DO HP HONRQURI\R HOKUHWDAL RUP DIRQWKGRE\ SURIUP DG GOFKDQIHY/DH HAMY FHAEIQILQDAD] 7 DSSIFDIRYY/DYG
XTHOLQ) TFFRXQIY UFRG/DUHIGHMIHS MG DR H3D0GLP SBP HYMSCESURSUDAMD

7KAH,7 GHIAHAR/AGRAAXOQDP MNTIM HYWRWHFRQRIEDMS | LCOGACOMBAP HONV KRZ HYHJ WHGH LELHARY Z KHQDIJUHIDAG FRXGLP STFWP DQEQQ)
HIFAYHVEIBIDIROR G DVZ HODAKHH | HRWYHHWVR |7 G-BHIEHIWRARY \KAK DVDARP DMG FRQARYWDAIGEAAMKHUMIR P DAMUDCP DWEAP HOMRRHRUP RM
DAHMRYY DIRQ Z W WKH, 7 FROURY DG XQEHOLQ) @BARDAKSSRYWHH | HFRHIAWR AP JHHDAGEDDOG USRIV \WDWVRXTS WAKONOP LABRP HIW SRAQIID
1P SR DEFRQRICDMS | LCDGFLOOWIIAP HAFFRXQNV DQG GVFERKUAARDAZ RXG QRABHSUYHOMG RUGHARMS $ FFREQIO P OIHP HYWDVGHMP IGHS\WHHGH LHHFAHVIQ
\WHDIJ U DMFROMMDP DALIDCY HINCHW



5HP HADIWRQO HOWUH/IRUO DMIDQ  HONCHAVHYLQ , QIMCDOR RARRCRYH) LQDCHDCH HSRINY

© HKDYHEH DQWR\BNHP HDXUA/AR UHP HADM\KHP DMIDCY HINGHAHAVH MY D/R * HRHP EHU LFOAQ) WHIRTRZ QY KILHG DEAWRDCCFARXQINY O, 7
SHYRQHOR ERILRXU-SRY  \WAKQFDCDFFRXQIY DG, 7 FOSCELOMNY SIRMGHGRIRQ) WIQEQ) | RURKUSHIRQHORQCAFRXQIY | LQDGADOUW-SRY DG LOMOICFRNRO
RYHUI LDGADOUWSRMGY - HYIDIHSDWILG SO \R DMV G QQ) DYGLP SBP HIMY FRMRY LFXAQ) FRMRY UHDMGVRVHI U DIRQR GAMYDQG, 7 JHHIDOFRQARY
GIQQ DYGLP SBP HAMY FRMRYR | RUP D] HURBVDGUAYLEZ. UASROIELONAAR DI QZ W RXUEP VNG DQGH SHIHFHOGGGAIQQ) DGLP SBP MY FROMRYRYHJ
\FIUIDIROR GAMY GRLIQCQ) DOGLP SBP HAMY FRURYRYHAHSUEIDIRODIG UM R NMXUDOHMHY DG CFFRXQAHFRAIDINRY/ DEAWRID  Z HKDYHEIXQSDOQQ)
I RUP HDXUAAR UHP HADM\WKHP DMIDCY HINGHARY UHIDAG\R G QQ) DGR SBP HIMY FROURY RYHUDFFRXQIY DGAMVRBRKUHI RUGHEWIGE HDUWNY LOXUKP HON \WH
CFFRXQIY | RARHIMAOGFH DG H \MIXAKP QAR FRQYHMEGIQRAMDUDQIHP HOW Z DUDQNVOQGFRP P RQWIRAN GALIQQ) DOGLP SBP HMY FROMRY RYHMHIFFRXQMY |RU
LQHIRY DG UHDAMECFFRXQN WHOFPAUIR. R LQYHRY  SXUKDWY P 0N CRMUQ) FRAV DQG.Z UMM R 1VDQG\WHI LCDGRLDOWEIAP HOASHQBNROR! LQYHORY DQGUHDAG
CFFRXQV GAMJQQ DJGLP SBP HMEY FRQMRY RYHHCFFRXQILY | RUFRQMEFADXHN DQG ACELOMNY WHOFPXUIR DQG\WHI LDGADOWBM HYBUAHOBINRO DG AVFRKUHR
FROMPADXHNVDQG ACELOMY IGFOQQ) YOUEBIFRMGHDIRY GALIQQ) DOGLP SBP HIMY FRURY RYHFRURY RYHU LCDRDOWBAP HYBUEDDIR) SUAHQBIRODG
QAVFRKHFRP P HQXUDMZ W RXUI LCDGADCU-SRY WHTXLHP HOA \WH CESURSUDM RO LFDNRQ DQG SUAHMROR  CFFRXQIV DG AVFRKUAY IQWHFRQRIEDAG | LOGADD
WBAP HOV DEEGALIQQ) DOGLP SBP HMY |, 7 JHGHDOFRQARY L(FXAQ) FRMRYRYHMHUYLEZ DIGXSEMR XVUDFFHW U KWOQG SUMGIH/DIGSIRIUP FKDQH
P DDIHP HOWFRQARY

© HOMP NG SIRIVMRZ DGWHH [ HAYHHVR - RXULQMIDCFRONRORYHUI LDQADOUHSRMY) DG GWFBRKUHFRQARY DG SURFHGKUAY 7 KHP HDXUAAKDAZ HOUBIN.GY
DUH\KEMPAR FROM-G\MANY RIRQ) VHIRUP DEDIHP HQABYLLY.  DY/Z HODYDXAWARP P IWKHRYHMIKW - HZ LOCRAEHCEGIWR FRIFOGHZ KHKHAHP HDXUY/Z HOUH\ING)
ZL@IX WP HADMWHHP DAY, HINGHAHYLQ RAULQM CDOFRQARCRYHU LDGADOU-BR MY XQMY. HKDYHARP SBIAMERXUUHP HADIRQH | RWDG\XEVHT XHOMYDODMROR
WHUH IHAWHHY © HP D DOR FRFOGHWDADEAWRICP HDKXUB/P D EHUANXLHG\R UHP HADMWKHP DMUDCY. HINGHARYLQRXULQM CDCFROARCRYHUI LQDGALDOWSRMG) Z KIFK
PD QHFHAMIMOEANRIOP SBP HBNRQ DG HYDODMRQW H : HZ LOFRMHR DAHWARHH | HAMWHIAWR - RAULQMEDOFRQURCRYHU LDCADOH-ER W) DOG\INHREVAR
WP HEDMWWHNCRZ QP DAUIDCY HNGHAHYH SHAURXO

&KDQIH/LQ, QMO0 ROARCRYHU) LODGADCE BRI

2 \WHMDQAVFBRHS CERYH \KHIHZ HHQR FKDQIHY/L.QRXULQM QDOFRQARCRYHU LQDGADOFERWY) DVGHIGGIQEX®Y D | DB G | XQEHMH( [ FKOQIHS Fw
GUQ \WHTXOWM®D SHIRGHEG' HHP BHU \KD/KDYHP DMIDD O HAWG RUDHUDREIED ONHD \RP DMIDID 0 HAWRXULQM GDCFRQURCRYHU LDGRDOUH SR
WP % 2 WHJ, QRIP DARQ

5XB1 E  3MQ$GROMIRY/DQG0 RAIFDMRY

1RH

MP & ' WRBRKUHS HIDUEQ) ) RIHIQ- XUVGIRARVWWDAB LHYHON QUSHRIRQY

1 RACSSTHE®!



3$57 ,,,
P LLHRRYY ([ HRXOWYH2 11LIFHVDQG & RUBRDM* RYHUCDQAH
: HP DQEQD&RHR YoMGHN&RIBANDIIS( LRV WDAFRSRUIDM/RXUFRGHR HMFV DSSTFCEGIR DIHP SR HY LFOGQ) H HIAWHR ILFHY  LQ3-8HIGHOW
FROMARY DIGERIGR AQUHRRYR WHERP SIQ 2 XUSREHR Y0MQHW & RIGAWITE ( WLRVLY SXEQKHERQRXU, QYHARUS HIWROVZ HEVMWDAUYHR GRRP XQG-U

3 RYHODIH RRPHIV © HIQMGW\DIN WHAVFRKHUTUWP HOXQ@GUWP  R)RP . UIDAQ [P HIGP HOMR RUZ OYHUIURP DSIRYMRQR RXUSREHR
YHMCHN&RIGANING( \MFVE, SR XK LQ RUP DNRQRQ\KHZ HEVIW DG DG GRDMRQVSHAL LHGCERYH

7KHUP DQQ [QRP DIRQUATXLGE WVIM Z I@EHICFOGGIORUBIR \ 6\DAP HOVRUNH — $ QOO HAMY R 6\RANKREHY Z KLFK Z HUH HARDAKH3UR \

6VUMP HOMR EHILOGZ IWWHGE( & ZLMOQ GO VR WHIMADD HIUHGHG' HRHP BHU DOGLVIGFRSRIDMGKHHOB UH HMHIH
MP ([ HDMYHERP SHODARD
7 KHLQ RWP DARQUATXGE. \MYIMP Z LOEHIGFOG-GLORXUSY \ 6\BAMP HOAMREHILGGZ IWWHGE( & ZLIMQ G VR WH\ HUHGG' HHPBEU oGl

IGFRERDMGKHHOB U HHFH
P BHXUW 2 Z QHIKIS R &HIBQUHH LADCR Z GHVDQG0 DERIHP HINDQG5 HIWG 6\WNKRTEHUO DALY

7 KHLQRP DIRQUANUGE \MYIWP Z IEHIGFOXGHGIQRXUSUR \ 6\BAP HQAMREHILBGZ INWHG( & ZIWMOQ @ VR WH\ HIUHGG' HHP EHU DGV
IFRIERDMGKHHOB U HHFH

WP &HIEIOS5 HMRQKLSVDQG S HIWS 7 LDQUAARYY DQG! LLHARU, QGHBHIGHAH

7 KHLQ RWP DARQUATXGE. \MYIMP Z LOEHIGFOG-GLORXUSWY \ 6\BAMP HOAMREHILGGZ IWWHGE( & ZLMQ @ VR WH\ HUHGG' HHPBEU oGl
(FRERIDAMGKHHOB UH HMHIH

P 3UQASDCS FARXQEQW HVDQG 6HMFHY/

7 KHLQRP DIRQUANUGE \MYIWP Z ITEHIGFOXGHGIQRXUSUR \ 6\BAP HQAMREHILBGZ INWHE( & ZIMOQ @ VR WH\ HIUHGG' HHP EHU DGV
IGFRERDMGKHHOB U HHFH
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D 7KHIRIBRZ L) GRAP HOVOUHI LG DV/SOWR MY UBERW

) LDADOB\BAP HOV
2 XUFRQRICDMS | LCDADOWEAP HOVOHOAMGLOWH® , @3 \WR&RQRICDMS) LOCADDS\BAP HQV XQE-USOWY, WP R \KLV$ QQXOC5 HBRWRQ) RP

) LCDQRLOCB\BAP HOMFKHBX®V

$ @FKHXOVDUHRP WG EHFDAVHWH  CUHQRAZSSIFCEG RUBHFDAHWHUNXLHG LG RIP DARQIAKRZ QLOWHFRQRIEDMS | LDGFLCOWEIAP HOVDQGRMY
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385326( <RX DUH UHVSRQVLEOH IRU XQGHUVWELC
IRU WKH FRQVHTXHQFHV RI DQ\ DFWLR
9HOR ' ,QRRAXMQAV FRPPLWWHG WR SURPERMEDUIWAHEW ZLOO DVVLVW ZLWK LPS!
VWDQGDUGY RI KRQHVW DQG HWKLFDO EXWWRHN YRR @G XEWHDFRGH BB P& @ MPWIdIL Q J
ZLWK ODZV UXOHV DQG UHJXODWLRQV %HRDIKRWH YWBSGN IXN0OBPQ EPSROWDQWSDE
RI WKH &RPSDQ\TV FRPSHQVDWLRQ SURJURRPRYY \YWRPHXE RW [ IHWHE & BUYUH GHWH
YWROUBGDYV DGRSWHG WKLV ,@RIOGHW R UD G IGRHYRORHW\ FRQWURO GLVFXVVHG PRU}
SURPRWH FRPSOLDQFH ZLWK LQVLGHU WUDGLQJ ODZV
3(56216 &29(5(' %< 7+,6 32/,&<
,QVLGHU WUDGLQJ KDSSHQV ZKHQ VRPHRQH ZKR LV LQ SRVVHVVLRQ RI
PDWHULDO QRQSXBQBF LVQURGHIVWLHREX FLWEZKNVVEDR/GIGFRRSSOLHY WR RXU HPSOR\}
WKDW LQIRUPDWLRQ RU GLVFORVHV 013, WRRDR BHRM)AHE H OV H DK R VOWD BV W R QN K H
EDVHG RQ WKDW LQIRUPDWLRQ SHRSOH VKDULQJ WKHLU KRXVHKROGYV
LQIOXHQFH RU FRQWURO ,W DSSOLHV
,] \RX DUH FRQVLGHULQJ WUDGLQJ RXU VWRFN WD R WKIGN V I8 BXIWNHUHWK LSVH IWHX
NHHS WKHVH WKUHH NH\ SRLQWV LQ PLQGDVVRFLDWHG RU DIILOLDWHG ZLWK RX
DQG %RDUG PHPEPKGLDWE #DP LXAAGHP
t1HYHU EX\ RU VHOO RXU VHFXULWLHYV E@§U§FRQW§QV DQ\ FKLOG VWHSFKLOG

RPHVWLF HU V L PRWKH
f HHS DOO 013, FRQILGHQWLDO LQFOXGLGGQJJXle#H\B%QU ZLoLé oHl?JLQ oDz |
IULHQGV DQG KROGHU DQG LQFOXGHV DQ\ SHUVRQ

$:KHQ LQO GRXEW DERXW ZKHWKHU \RX KDYHP LRI WN g RRURKROG RI-WKDW SH
WUDGLQJ
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Rl WKHVH LQGLYLGXDOV DQG HQWLWLHV WRKEZKWR WLKIDWO 3RW LRUBBSBOWHEG UHYHQ.
FROOHFWRWHGHDV 3 UHVXOWYV
$tVLIQLILFDQW QHZ SURGXFWV RU VHL
$GGLWLRQDO WUDGLQJ UHVWULFWLRQV LQ WKYMOOROLFQOWFSO\ WR RXU H[HFXWL"
RIILFHUV DQGRWHRYW RUYDREHWR WKH LQGMWMLUGXPFHQW QHZ FRQWUDFWV RU SD
OLVWHIGLEQWHY LIQDWHG ZXR BHHVQRW 6HFWRROQVUDFW RU SDUWQHU
2IILFHUV EXW ZKR KDYH UHJXODU DFFHVV YZWR 90BILFp W HGRYBORBEMH B RXUVHJIDU
RI WKHLU MRE 7KH OLVW RI 'HVLJQDWHG , Q& @IHJWRDR FHUBRGRIGWG E\ RXU
/IHJIDO GHSDUWPHQW +SRVVLEOH PHUJHUV RU DFTXLVLWLRQ
VXEVLGLDULHV RU DVVHWYV
6XSSRVH \RX DUH DZDUH RI 013, ZKHQ \RXY HPMRR\BHRW RV YH'\WYRDBHRU UHJIXOD\
UHODWLRQVKLS ZLWK WKH &RPSDQ\ HQGV L@ Wi§ P& FPMAL MRW LRWLR O POTXQARWH
WUDGH RXU VHFXULWLHV XQWLO WKDW 013,vkBY EHEFREW &XEPHFHREYX FMMVAR QFLGH

ORQJHU PDWHULDO $VLIJQLILFDQW GHYHORSPHQWYV LQ ERL
_ LQYHVWPHQWV
+$7 7+,6 32/,&< &29(56 fVLIQLILFDQW FKDQJHV LQ WKH ILQDQ

7KH SULPDU\ SXUSRVH RI WKLV 3ROLF\ LV WRE %i \éé: Vago SR ALY Ry ¢
SRVVHVVLRQ RI 013, IURP WUDGLQJ LQ RX E (LG R
EDVHG RQ WKDW 013, RU GLVFORVLQJ 013, EDdJ‘ﬁHV Y @é&u ;

RGV D
EDVHG RQ WKDW LQIRUPDWLRQ FVWRFN RITHULQJY VWRFN VSOLWYV RI

3I0DWHULDO LQULRURODRURQWLRQ DERXW RXU &RPSDQ\ SRVLWLYH

RU QHJDWLYH WKDW D UHDVRQDEOH VWRﬂ%kNdﬁ-kﬁWzLé/xb%O%FY MY HPR R O WS
LQ GHFLGLQJ WR SXUFKDVH RU VHOO WKH RRPISHE IR VIHEK @iy W BT §
LQIRUPDWLRQ FDQ EH SRVLWLYH RU QHJD\}ngil('ﬁUr? &’LF'?Jgg uﬁé"d*\HﬁL\)@gg&BS%/ﬁdc?&

DVSHFW RI WKH &RPSDQ\fV EXVLQHVV RUPDWLRQ ZLOO G
VLWXDWLRQ

(IDPSOHV RI PDWHULDO LQIRUPDWLRQ PD\ LOFOXGH
S1RQSXEPHBQV WKDW WKH FRQILGHQW
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LQIRUPDWLRQ KDV QRW \HW EHHQ VKDUHG BXRINGOQRXWRIIGHENKB GRO® SDPRNVHUH C
30HDVH UHPHPEHU DV ZHOO WKDW ZH PD\ SRNWIN MWKH FRIQILGLEB/QIRIDIE ERED F N R X'W
LQIRUPDWLRQ UHODWLQJ WR RU EHORQJLQEW®RRXU FXVWRPHUV SDUWQHUV RU
RWKHU WKLUG SDUWLHYVY DQG WKDW LW LV HTXDOO\ LPSRUWDQW WKDW ZH WUHD\
LQIRUPDWLRQ ZLWK WKH VDPH FDUH ZLWK iBQAERVAMDES H B WHEX UQL B GRIPHIAM LR\QR >
,l \RX DUH QRW VXUH ZKHWKHU WKH LQIRUPDKDLWRIQVDE @ R FRIGBMUIHECX WX RQL R U lRW
VKRXOG HLWKHU FRQVXOW ZLWK RXU /HJD ORGHNS I RXFH G HRVU GXUIMXQPIH DWKHDUAL RVGK K

LQIRUPDWLRQ LV QRQSXEOLF DQG WUHDW LW DV FRQILGHQWLDO
$6KDUH 013, ZLWK D Q\XROOMMYCKH. LSHH® \E}

7KLV 3ROLF\ DSSOLHVY WR DOO WUDQVDFWLRQG IMXFKOYH QY RXUWKREHUWIL'AVRU I
LQFOXGLQJ FRPPRQ VWRFN UHVWULFWHG VGHSNIWERHRW 3568V° RSWLRQV

DQG ZDUUDQWYV WR SXUFKDVH FRPPRQ VWRFN D%D \ RWKHU GHEW RU HTXLW\

VHFXULWLHV WKH &RPSDQ\ PD\ LVVXH IURF W YPHWMYR @QLUPH D G X E k HXIQREERARNG YDIGH 1&F
SUHIHUUHG VWRFN FRQYHUWLEOH QRWHV YRPHRSH RRWRVEHW Y P & W LRV VHERUY
UHODWLQJ WR WKH &RPSDQ\TV VHFXULWLHWBKHWRALFLRKXWEHEOCREZH &RPSDQ\

RU QRW VXFK DV H[FKDQJH WUDGHG RSWLR%
F2WKHU WKDQ WKH H[HUFLVH RI HTXLW

352+,%,7(" $&7,9,7,(6 $1' 27+(5 5(675,&7,216 WUDQVDFWLRQV LQYROYLQJ RSWLRQ!
VWRFN VXFK DV SXWV DQG FDOOV ZlI

,QVLGHU 5HVWULFWLRQV RWKHU PDUNHW

7KH IROORZLQJ LV D OLVW RI SURKLELWHGFOTIWIHL WQ HK\H GRU oV, 8 RREIMUNDWLR
VHEXULWLHVY VXFK DV JHUR FRVW FRI

$t7UDGH RXU VHFXULWLHY ZKLOH LQ SRVVHWRLQROQURERWOHORRI YU RMAXHLL WIKHDWY WR H
SXUVXDQW WR D E 30DQ HQWHUHG LQ EFFRQWBQSHHWWE K KHGRIOQF\LQ RX

+f7UDGH RXU VHFXULWLHV RXWVLGH RI D 70IDQH LQZKRRW BGROHYJIRD RXU VHFX
%ODFNRXW 3HULRG GHVLJQDWHG E\ RXU /RMIDMWGHSD G R/ RHRAWR RQV KLHQUF @QXK®LQ J V
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$+8VH RU SOHGJH RXU VHFXULWLHV DV FROZDKILW K UD5G WR YD @ FIDXY. @ HD B BR QOWH ® R D
FROODWHURQQOWWKW DRD&IH KDV EHHQ DS<RIRFEHGVEDWDMI\ D DQG E E\ HPDLOL
/HIDO GHSDUWPHQW DQG LQ DFFRUGDQF I HZUW KI IDRDWDLSRSD WD R H SHRIMIGF\GRIG D U
JXLGHOLQHV RI WKH &RPSDQ\ UHJDUGLQJ SOHGJLQJ

([FHSWLRQV WR 3URKLELWHG $FWLYLW

$t'LVWULEXWH RXU VHFXULWLHV WR OLPLWHG SDUWQHUV JHQHUDO SDUWQHUV ¥

VWRFNKROGHUV RI DQ\ HQWLW\ RXWVLGH7RHDVYDEE QI IJU:H QG H EZFRWU- BRIV IRFIWKLYV

D %ODFNRXW 3HULRG XQOHVV WKRVH OLPLWHG SDUW%HUV JHQHUDO SDUWQHL

RU VWRFNKROGHUV KDYH DJUHHG LQ ZULWL\S WHRS v QAP '3(@)\'0'(#
WKH QH[W RSHQ 7UDGLQJ :LQGRZ RFN IXQG LQ DFFRUGDQFH ZLWK

+RZHYHU DQ\ FKDQJHV LQ \RXU LQYH

$+ (QJDJH LQ DQ\ RI WKH DERYH DFWLYLWLHV&RASDRFKXW VWEKNV LW KHRZ DU VIXEWMH F
RWKHU FRPSDQ\ LI \RX KDYH 013, DERXW WHRHDWFARPSDQ\ REWDLQHG LQ
WKH FRXUVH RI \RXU VHUYLFH WR WKH &RPSDQ\

$ (633 3XUFKDVLQJ RXU VWRFN WKURXJ
$GGLWLRQDO 5HVWULFWLRQV $SSOLFDEOH WRQOSNHEWEXG ROM I X RISHW ;REE (PSOR\E

'"HVLJQDWHG ,QVLGHUV (PSOR\HHVY RWKHU WKDQ 6HFWLRQ

PD\ PDNH FKDQJHV LQ HOHFWLRQV XC(
$00 RI WKH UHVWULFWLRQV QRWHG DERYH TRDGQU@IGHQGRYORR GXSDQ WR RRDFN

6HFWLRQ 2I1ILFHUV DQG 'HVLJQDWHG ,QVLRBUNVLIJQDWHG ,QVLGHUV PD\ QRW P

HOHFWLRQV XQGHU RU ZLWKGUDZ IU

BULRU WR WUDGLQJ RXU VHFXULWLHV 6HFWLB8QRZ RULBEKUY PRE #ODPRRXMH GH UL

,QVLGHUV PXVW REWDLQ SUH DSSURYDO |URRF RXW HE XQ GHILS MKWMPHQ¥W DBH VREN

WKH FDVH RI WKH /HIJDO GHSDUWPHQW WKHV&KKVHIROQB\QFLDO 2I1ILFHU E\ D

SURYLGLQJ ZULWWHQ QRWLILFDWLRQ RI WKH DPRXQW DQG QDWXUH RI WKH

SURSRVHG WUDGH E FHUWLI\LQJ QR HDUDLIHW LR RHADF WVZLRQ E XN RN/ R SVDLR GW UR

WR WKH SURSRVHG WUDGH WKDW \RX KDYH IQRFBITRWIDYG-GSEDQMARIUYERQVKDORU E\ GI

HPDLO FRQILUPDWLRQ IURP RXU /HIDO GHSBUWPHRXW OSBARMGQIRK LD QN UDNGRF N |
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WKURXJK D QHW H[HUFLVH RI D VWRFN RSWIRA® $ HIFP,I6BWeW/R G 'E\ WKH

&RPSDQ\TV HTXLW\ LQFHQWLYH SODQ DQG WKDW GRHV QRW LQYROYH D VDOHV
RI VKDUHV LQ WKH RSHQ PDUNHW 3D\PHOR\S B R VBRI Q 0D QWAROVH ABNH IRELRDOMWHKK D
H[HUFLVLQJ VWRFN RSWLRQV JUDQWHG X@:WHLW & B W LEFFEGMIM L IGERAODNRINGH § & DAJALL
SXUVXDQW WR QHW VHWWOHPHQW DUUD @it 1IGOIW 7 U ESGREHGREZ\ WKH &RPSDQ\
IRU WKH SD\PHQW RI WD[HV XSRQ WKH H[HUFLVH RI VWREN RSWLRQV D%G
WKDW GRHV QRW LQYROYH D VDOH RI VKOUR® L@ WiKYCRIYQDRGUK A WF NRX% W vy3HHM

WKH VDOH RI DQ\ VKDUHV LVVXHG RQ WKH H[HUFLVH Rl &RPS U

VWRFN RSWLRQV DV ZHOO DV DQ\ FDVKOH F%XQ@PQ Qé/\ A é sfeifvec VALY

JUDQWHG VWRFN RSWLRQV LQ ZKLFK VWRF y' F@dﬁ A V%{BBIQA}(\IQ%GU\L}VC%
TR KU

SD\ WKH H[HUFLVH SULFH RU WD[HV L H % OLE

Vi
WR WUDGLQJ UHVWULFWLRQV XQGHU WKLV BR8R HZLGHVS U
\HBHQG RSHUDWLQJ UHVXOWY DQG FO

$568V 7KH VHWWOHPHQW RI 568V SXUVXDQW W W whAHREBOHPHDWRRW HH WKL
s3VDOH WR FRYHU  IRU QRQ GLVFUHWLRQDURWbDK SOWL - WD 2 KR kRO\GR Q@ @R X (

LQLWLDWHG DQG DSSURYHG E\ WKH &RP SDWHMKOWWKRIWihHi\p RORYHHR!I WUDG
XSRQ WKH YHVWLQJ RI 568V EHIJLQV RQ D 7XHVGD\ WKHQ WKH ILI
VHFXULWLHV LV DIWHU WKH FORVH RI

2WKHU /HIJDO 5HVWULFWLRQV RSHQLQJ RI WKH PDUNHW RQ :HGQHV(

+RZHYHU LI ZH DQQRXQFH TXDUWHUC
7KH WUDGLQJ SURKLELWLRQV RI WKLV 3ROLFNILWDN GRRWMWRMW REAVE DR FMWKWQ DAGKI
UXOHV DQG UHJXODWLRQV \RX QHHG WR IR@OWHEU YRXHVKRRA\OGRAHPDZNUMW RIQ :HG
DGGLWLRQDO SURKLELWLRQV DQG UHVWULRNLRKQN FBIWN BWFRQ WK BBWGRUY IRUI WGk
DQG VWDWH VHFXULWLHY ODZV DQG UHJXODWLRQV HJ FRQWUDFWXDO UHVWUL
RQ WKH UHVDOH RI VHFXULWLHV UXOHV RR(YKQUWIVYR2UQD WG IQJI EQEGREWERY

2IILFHUV FRPSOLDQFH ZLWK 5XOH XQGHUKWRIH BRFXULWLHV $FW RI

DV DPHQGHG DQG RWKHUV $Q\ ,QVLGHU ZKR LV XQFHUWDLQ ZKHWKHU RWKHU

SURKLELWLRQV RU UHVWULFWLRQV DSSO\ VKRXOG DVN RXU /HIJDO GHSDUWPHQW

IHR' ,QF_ ' IMMRQEWHNLIP SEHD&$ 277 9HR' FRP
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3RVVHVVLRQ RIHIAIZXULQJI D 7UDGLQJ :LQBRZ&DRX(YWHOQQWR:I® DEORZ2®IQ", QVI
PD\ QRW WUDGH RXU VHFXULWLHV LI \RX ISRWRHVV B 13,3D QW KIOHE DXIVAH 6 HFQV L R C
,QVLGHU ZKR SRVVHVVHV 013, GXULQJ D 7Q0DIGG QU V IIQUFRE FPDH RQOKN O\ WKDQ RW!|
WUDGH RXU VHFXULWLHY DIWHU WKH FORMH WV UWRODIGL QR R XWIOH HQ B D/ IKIORX U |
WUDGLQJ GD\ IROORZLQJ RXU ZLGHVSUHDQVIGHUW WR GIVDWHE RLWKKDW B13,30DC

t<RX &DQQRW 7UDGH 'XULQJYH® GEDANRXWHRIUIRRG$SGRSW D :H KBODEQJIDJIHG OF
7UDGLQJ :LQGRZ RXU /HIJDO GHSDUWPHQWR DWW KLYLRW KW RXGWLYVEJHVWBOP@®Y DQG
PD\ GHVLJQDWH VSHFLDO WUDGLQJ % O D FRXRXW EBH DIGREWWEG DWK DB EDK WRH SOD:
VSHFLILF LQGLYLGXDOV RU JURXSV RI SHRS®WHR LIQE EX RIXQJ /BIO DO, GH.SDHIUNWP HR W
DV ORQJ DV RXU /HIDO GHSDUWPHQW GHWHUWEPLQIOD Q1RRXQ VKERXD® FRYUGVRGW ZL
RXU VHFXULWLHYV GXULQJ DQ\ VXFK % O D FNRNKWVXUH RRKDWSGGLWLRQDOO\ QR
,QVLGHU PD\ WHOO DQ\RQH WKDW D VSHFLDO %ODFNRXW 3HULRG KDV EHHQ
GHVLJQDWHG RU WKDW RQH SUHYLRXVO\#ZOKHL QES 0B PR & Hr R S\PH- MWK B MW Ky W K H
FRQILGHQWLDO LQIRUPDWLRQ WKDW FDQQRWGHN ®IKH 6 RVXGLMWIW M U QFK®EIR U F
HIWHUQDOO\ 3ROLF\

SHUPLWWHG 7UDG®HSOBIM@BHU E t<RX KDYH FHUWLILHG WR RXU /HJDO (
WKDQ WZR EXVLQHVV GD\V SWLRODWRI
H DOORZ ,QVLGHUV WR WUDGH LQ RXU VHFXRUMLAIV\ ZKGERHMHG S RAKVDHA VIL RR R ID U
013, RXWVLGH RI D 7UDGLQJ :LQGRZ RU GXDIO®J VUMb G Bl ¥NWK X V¥ 13 HPUDEIRBEDIDXQ ¥ X O Q VE
RQO\ SXUVXDQW WR D 3 E 30DQ ° DFFRUGDQFH ZLWK DSSOLFDEO# 30& (
FRPSOLHV ZLWK WKH UH X LAKH. R/HRHNW
:KDW ,Vv D E $ 3@DQ30DQ LV D ZULWWHQ SPPRERWPIYEHRQALRBARHPDLO WR RXU /H
SXUFKDVLQJ D SUHGHWHUPLQHG QXPEHU RI VKDUHV WKDW LV HQWHUHG LQWR
ZKLOH DQ ,QVLGHU LV QRW LQ SRVVHVVLR®O®7KHOMIUVW WUDGH XQGHU WKH E 3
RSHQLQJ RI WKH QH[W 7UDGLQJ :LQGI
GHSDUWPHQWY YV DSSURYDO RI WKH

IHR' ,QF_ ' IMMRQEWHNLIP SEHD&$ 277 9HR' FRP
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$7KH E 30DQ LV DGRSWHG GXULQJ D 7UBGLOQF5(LEERT, ORIGT @RW6(48(1&(6 )25
GXULQJ DQ\ %ODFNRXW 3HULRG 9,2/$7,1* ,16,'(5 75%$',1* /$:6

$Q LOQGLYLGXDO PD\ KDYH QR PRUH WKDQ RRH FEEQVBDXDOHQOBPBRRWINGROMWLQJ LQ\
DO\ SRLQW LQ WLPH L H PXOWLSOH FRQBRUUHOQWS®®D GWH RIGIHSURK lYERWDBD®/ H L1
UHTXLUHG WR GLVJRUJH SURILWYV PDG

$SSURYDO RI D E 30DQ E\ RXU /HIJDO G WXKMU@RW\Q WXYKDUHE GRW EM SHUVRQV .
FRQVLGHUHG D GHWHUPLQDWLRQ E\ XV RUVRXW /WKH BRUGE /3 By WAPRH @M BV KO WL ®&VHKUH W
E 30DQ VDWLVILHV WKH UHTXLUHPHQWWLRﬁrﬁ\XWKH BEURILW PDGH RU ORVV DY
LOOLRQ IRU LQGLYLGXDOV DQG F

+RZ 'R, ORGLI\ D Bo H FDOO/QI" WKH 6 (& YLHZé/Uw\K# WHUP R| XS WR \HDUV ,Q D

PRGLILFDWLRQ RI D E 30DQ WR EH WKHRYDRH w@@ WRRME QX ®RUYLVRU\ St
H[LVWLQJ E 30DQ DQG HQWHULQJ LQWR/PJ@HZLF&Q ¥Ro WrIYHF U LPLSDO SHQ
DSSURYDO SURFHVV IRU PRGLI\LQJ D E POy DMK lgﬁ @va \)/“gﬁqyJ V\)BEJGLQ

LQLWLDOO\ DGRSWLQJ WKH SODQ 2QFH \RQ( KOXHIYU DR S & URB 30

LQ SODFH \RX ZLOO QHHG DSSURYDO IURP qu /HJDO GHS PHQW WR PDNH
DQ\ FKDQJHV WR LW %HFDXVH PDNLQJ IUH&TzXﬂ-BQMB(Fﬂ&I@@QI)i\Q,WR?D,l*E7+,63@D/Q&<
PD\ JLYH WKH DSSHDUDQFH WKDW \RX DUH WUDGLQJ RQ 013, XQGHU WKH

JXLVH Rl WKDW SODQ ZH ZLOO RQO\ DXWKRURDN RRSRFRGLUVFD®QR@HSRIQY DHORQ
&KDQJHV WR D E 30DQ FDQ RQO\ EH PDIGHFOXGLQJ WHUPGQRWLRQ Rl HPSOR\P
'LQGRZ DQG QRW GXULQJ DQ\ %ODFNRXW FHUGLRGVDWRE RXH QVIRDXQN UHUQRW QW WR
SRVVHVVLRQ RI 013, $Q\ FKDQJHV WR \RXUZRXO0G YQORQ XWEONKHY 3ROLF\
VXEMHFW WR D 3FRROLQJ RII” SHULRG PHDQLQJ WKDW WKH ILUVW WUDGH XQGHL
WKH PRGLILHG E 30DQ PD\ QRW RFFXU XOWLE WKH2RSHQLQJ Rl WKH QH[W
7UDGLQJ :LQGRZ IROORZLQJ WKH /HIJDO GHSDUWPHQWY VYV DSSURYDO RI WKH

PRGLILFDWLRQ WR WKH E 30DQ 7KH /HIJDO GHSDUWPHQW ZLOO DGPLQL
HQIRUFH FRPSOLDQFH DV QHHGHG 7K

ZLWK WKH &RPSDQ\TV RXWVLGH OHJDO
GHSDUWPHQW

IHR' ,QF_ ' IMMRQEWHNIP SEHD&$ 277 9HR' FRP

,QIGU7 IDEQ) 3RIA



PD\ GHVLJQDWH RWKHU LQGLYLGXDOV WR WRURKU P/ MO /G BB O USHFSHDQW/ P H Q R \Z D
GXWLHV XQGHU WKLV 3ROLF\ FRQFHUQ RU FRPSODLQW UHJDUGLQJ C
\RX VKRXOG IROORZ WKH SURFHGXUHYV
1IHLWKHU WKH &RPSDQ\ QRU WKH /HJDO G H3RDOLW P HEDNRZLHD @ KERH YQ IRDEDANHH MR W/ DLQA 3
DFW PDGH XQGHU WKLV 3ROLF\ 1HLWKHU SN KH &PV PRIY WUH WH IDQ FK PD\ L
GHSDUWPHQW LV UHVSRQVLEOH IRU DQ\ |DHOXWr\ M HSSURYH D WUDGH RU IRU

LPSRVLQJ DQ\ %ODFNRXW 3HULRG
&+$1*(6 72 7+,6 32/,&<

5(3257,1* 9,2/$7,216
2XU %RDUG UHVHUYHV WKH ULJKW L
$Q\ ,QVLGHU ZKR YLRODWHV WKLV 3ROLF\ RYLFQU VHE R UDIOL R B ¥ @DFW H $D ZIYP H
JRYHUQLQJ LQVLGHU WUDGLQJ RU WLSSLQELRHORKAH G QR AM RXIDUHGVEFIOSSOLF

GLD

Q
Q
D
YLRODWLRQ E\ DQ\ RWKHU ,QVLGHU PXVW UHSRUW WKH YLRODWLRQ LPPH w

Tm ®
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(C+.%.7 %

'"HVLIQDWHG ,QVLGHUV
$00 9LFH 3UHVLGHQW OHYHO HPSOR\HHV DQG DERYH
$00 DGPLQLVWUDWLYH DVVLVWDQWY WR D 6HFWLRQ 21ILFHU DQG 'HVLJQI
$00 PHPEHUV RI WKH OHJDO IXQFWLRQ WKDW SUHSDUH RU DVVLVW ZLWK S
$00 PHPEHUV RI WKH ,QYHVWRU 5HODWLRQV IXQFWLRQ WKDW DVVLVW ZLWI
$00 PHPEHUV RI WKH 'LVFORVXUH &RPPLWWHH
$00 PHPEHUV RI WKH )LQDQFH DQG $FFRXQWLQJ DQG GHVLJQDWHG IXQFWL

$GGLWLRQDO LQGLYLGXDOV WR EH OLVWHG

IHR' ,QF_ ' IMMRQEWHNLP SEHD&$ 277 9HR' FRP
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DQG ROHR ' ,QF R RXUUHSRUNGDMG$ SUO H AHBWRUWHH | HAWR WHUHYHIHWRAIN\S@AGMAXOWMGLQ L RM  DQG
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, $ UQ-HIL FHWA \KDV

, KOHUMEZ HOWYS QOB HERWRQ)RP . ROHR' | (F

YDHGROP\ NJRZ GGIH KLY BBRIWERY GRAVFRQEIQ D) XQUKH M HOAR D P DMUDD CRARURP VR \WBM D P DMUDO CPAGHRHADOY VR P DNHKH IR HOW
P DCH LO@IKWA \WHFLUPXP BIGFHV XQE-LIZ KUK \KFK WERMP HOVZ HIHP DEH GRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, \MVUHERW

YDHGROP\ NRZ GGIH \KH | LQOCADOWEAM HON D05 RKHUI LCDGADOLQ RIP DIRQ LGFOGHE LQ LY UHSRWI OO SUAHOAIQ DIDP DAMIDOWASHRN \KH | LOGADC
FROGUR) WAXWVR RSHIDIRQVDQGFDK | BZ VR \WHUHMIDAD/R 051 RU\RHSHIRGY SUMVHIMGLOWLY USRI

7 KHUD DOV RHURHWW 1Q) RILEHUV DQG, DUHUASROME® RURMBEDKLQ) DQGP DQEQQ) GVFRKXUHARMRY DG SRAHSUWA DVGHLGHSLQ( [ FKDQIHS A
5X6V D HOWG G H OEGLOMDOFRRQVCRYHUICDADOWERWY DVGHIGGIQ([FOJHSABXBY D | DG G | IRUWHUIMMIQADOG
KD

D G GHE\KAK AVFBRXUH FRQRY DG SURFHEXUY RUFDXVHEAKAK GVFERKUH FRQIRY DG SURFHEXUA/AR EHGALI QHE XQEHURUVKSHIYIMRQ \R HOKUH
WDAP DMUDO.CQ RUP DARQUADIY \RWKH U MBQMFOGQ) IWFRQRICDMG\MEMADUHY [VP DEHNGRZ QR XVE! RKHYZ MMOWRHHM/
SDMFXOUD GAUQ) WHSHIRGLOZ KIFK MY W-ERWVEHQ) SUEDHG

E G QHGE KK LOMDCFRQURCRYHU! QDA DOUHERMY . RUFDXAVHG VKK LOMCDCFROURCRYHUI LQDQRDOBBRY) R EHGHLI GHGEXQE-URUNKSHYIMRD \R
SRNCHUDRTEG DAXUIFHUI DEQ) WHUHITEQN R | LCOGRDOERWY DUGWHSUHSDUDAROR | LCOGROOWIAP HONI RUH WODOBXERAVIO
CFFREFHZ W JHH.DED DFR-BMGCFFRXQIY SUCASBY

F HYDODAM\MHH | HAYHIHVR . \WH U ROV GVFBRAKUH FRQURY DG SURFHEXUAY DO SUAHRMS LOWLY U-BR WRXUFRGFOMRQY CERVWKHH | HARYHZHW R
WHAVFBRAXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \WLYU-ERWEDHG ROVKRK HYDDDIR) 036

G AVFRHE QLY HERWWIQ  FKOQIH L \KH U A LOMCDOFRQARORYHU! LDGALOOU-SR) \KDARFRXUHG GAUQY WH UHIMADQAY P RAUHFHATVADC
TXOAL \KH U RBIQWY | RA | VFDOTXOMMULO\WH FDAH R DO DO ERWWDAKDY P DAMUDTD O HAWG RULY UDRIED ONHY VR P DMIDD 0 HAMAH
U OV LQM CDCFRONRCRYHUI LCDCADOWSRWY) 06

7KH WMDYV RMHU FHWA L) RILFHUY DG, KDYH GWBRHS EDHSE RQ RXU P RUMUHFHQAHYDDDMR) R LOMEDORRQARORYHU | LDCADDWERWY) \R \KH
WD BV DXGVRLY DQG\WHDXAWARP P IWRHR \WHUH MBIV ERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRIRYY

D DO QU LFOQNEH IAHAHYDQGP DMIDTY, HINGHARVIQWHGALI QRURSHDIROR LQMCDOFRQURCRYHUI LDGADOSBRYY Z KIFK DUHU-DRIED NHD \R
DOYHYHD O | HAVWKH U MADQWV CELOW VR BHFR G SURFHW \XP P D) HOQG WHBSRWICDCADOQ RP DARY DG

E D0 1UXG Z KHAHJRUGRAP DIMUDD\WDAQYRYH/P DRI HP HOARURKHUHP SR HH/Z KR KDYH DML QU LFDQWIRBILO\KH U AV L QM CDCFRQARCRYHU

I .CDGADOHERWY
‘DM 0 0K

IHR' |GF

V $ XQ-HIL

&KIH ([ HFAYH2 [11FHU
SUGASDO( [ HRAMH2 [1LIFHJ
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, FX@ X AHW WDV

, KOHUMEZ HOWYS QOO HERWRD) RP . ROHR' | (F

YDHEROP\ NJRZ GGIH MY BHBRIWERY GRAVFRQEIQ DD XQUKH WP HOAR D P DMUDOI CRARURP (VR \NUM D P DMUDO CRAGHRHADY \R P CNHWKH VB HQW
P DCH LO@IKWR \WHFLURXP WBIGFHY XQGHLIZ KUK \IKFK WBMP HOVZ HIHP D3H QRWP MBDEQ) Z WK UASHRMR\WHSHIFGFRYHIGE. \MYUWERW

YOHERQP\ NJRZ GEIH \WH | LOGRLCOWBAP HOV DG RKHUI LGDQRDOLQ RUP DR LFOGHS LQ MY HBRWI OO SUVHIAQ DIDP DMIDOWASHRN WH | LQDGADC
FROAWR) AKOVR RSHIDIRQY/DQGFDK |GZ VR \WHUIMAIQAD/R  DOGI RU WHSHIRG/ SUAHIAMG LOKY U-ERW

7 KHUD DOV RKHURHW 1Q) RILEHUV DQG, DUHUASROME®! RUAMBEDKLQ) OGP DQEQQ) GVFRKUHFRURY DG SRAHEUWAY DVGH LQHGLO( [ FKOQIHS AW
5X6W D HDOWG G H DGLOMCDOFRONRORYHUILCDCADOWERWY DVGHIGGIQ([FOJHSAVBXBY D | DG G | IRUARHUILMADQADOG
KD

D GMIGHE\KAK QVRERXUH FRQIURY DG SURFHBXUY RUFDAHGAKAK GVFERXUH FROURY DG SURFHBUAR EHGALI QHE XQEHURUMKSHIYIMRQ \R HOKUH
WDP DMUDO.CQ RIP DARQUADIY \RWKH U MABOMGFOGQ) LWFRQRICDMG\XEMADUH [VP DEHNGRZ QURXVE! RKHYZ MMOWRHHMY
SDMFXOUD GAUQY WHSHIRGLOZ KIFK MY W-ERWVEHQ) SBEOHG

E G QHE KK LOMDCFRQURCRYHU LCDCADOUERMY) RUFDAHG VKK LQMCDCFROURCRYHU LCDCRDOB SR W) R EHGALI GHEXQE-URUNKSHYIMRD \R
SURNGHUDRIEG DAXUIIFHUH DEQ) WHUHITEQN R | LCDQRDOMHERWY DUGWHSUHSDUDAROR | LCDQRDOWBAP HONI RUH \MODOBXERAVIQ
CFFRUECRHZ W JHH.DE) CFR-BWMGCFRRXQIY SUCASBY

F HYDODMGWHH | HRYHIRWR \KH U BV QVRBRAKUH FRQURY DG SURFHEAUY DG SUAHOAG LOVKLY U BRWRXUFRGFOMRQY CERXVKHH | FRWVHHNVR
WHGEWRKUHFRQARY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIWEDHG ROVKAK HYDODINRY DG

G AVFRHGIQWLYUERWID FKOQIHLQWH U MO LQMIDCFRONRCRYHUI LDQRDOU-SRM) \RDWRFRXUHG GAUQ) \WH U QAP RUNS-FHQWAADD
TXOWAL WH U-D LMADQIV/| RAW! | MFDODXOWMUIQWHFDHR - DO DQOKCOL-SRWWKDYKDYP DMUIDD O HRAG RUYUDRIED ONHD \RP DMIDED O HAMKH
W DAV LOM CDCAROURCRYHUI LCDCADOSRWGY) OQG

7 KHUS MOV RK-URHWA L) RILFHUV D5, KDYHAWFBRHG EDHGRQRXUP RUNIHFHWAYDODIROR LQMIDCFRONRORYHUI LCDGRDOWERWY) \RWH
U MAEQA DXQVRLY DG \WHDXGWARP P IWHHR \WHUH MIBQVERDGR GLUHARY RUSHYRQ/SHIRUP LQ) \WHHMXYDBOQWXGRRYY

D DI QU LFDQAEH LAHAHYDQGP DMUIDIY. HINGHARVIQWHGALI QRURSHDARQR LQMDOFRQARCRYHUI LDGADOBERYY Z KIFK DUHUHDRIE®D aNHD \R
DGYHYHD O HAAKH U MADQWV CELOW VR BFR G SURFHW \XP P D] HOQG WBSRWICDADOQ RP DIRD 036

E D0 1UXG Z KHAHJRUGRAP DIMUDD\WDAQYRYH/P DRI HP HOARURKHUHP SR HH/Z KR KDYH DML QU LFDQWIRBILOWKH U AV L QM CDCFRQARCRYHU

I LCDGADOU-SRY
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IHR' | @&F
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&KIH ) LODADCR | LFHU
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, $UQ-HIL &KIH ([ HFPMWH2 IIIFHUR 9HR ', @F WHQRPSID~ CRKHIE AHWA SXUUXOQAMR 8 6 & BHANRD DVOCROMGSXUMOQARGHANRD R \KH
6OEDH/2[ Bl $ AR WDARWHERWR P\ NRZ GGIH

WHS QOB HERWRD) RP . RWH&RP SO | RUKHIMADD, HIUHGG' HHP BHU WHSS HERW | XQ@ FRP STHVZ W WHUTXUP HQVR 6HARD
DRU G R \WHGHRUMAY( [ FKOQHS PR DV/IP HGG 06

7 KHLQ RIP DARQFRQEICHSLOWHS HSRWELL® SUAHQIV LQDTP DAMIDOASHAW WHI LQDGADOFRQAWR) DOGUAXWR RSHIMRQ/R WHERP SO

' DM 0 DFK

IHR' | @&F

V $ UQ-HEL

&KIH ([ HFAYH2 111FHU
SUGASDO( [ HRXWH2 1LIFHJ
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, +X@ X &KIH ) IDADR AR OHR * ,F WHRARP S~ CRKHIE FHW\ SXAUOXOQMR 8 6 & 6HANRD D/ODROMSSXUMOQAMRGHARD R \KH
6OEDH/2[ Bl $ AR WDARWHERWR P\ NRZ GGIH

WHS QOB HERWRD) RP . R WH&RP SO | RUKHIMADD HUHGG' HR-P BHU WH?5 HERW | X@ FRP STHVZ WWWHUTXUP HQVR 6HARD
DRU G R \WHEHRUMAY( [ FKOQHS PR D/IP HG-G OG

7 KHLQ RIP DARQFRQEICHSLOWHS HSRWELL® SUAHQIV LQDTP DAMIDOASHAW WHI LQDGADOFRQAWR) DOGUAXWR RSHIMRQ/R WHERP SO

' DM 0 DFK

IHR' |GF

V+X@ X

&KIH ) LODGADCR | LAHU
3UCASDO) LODGHDCR ILFHU
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9HR' | (F
&RP SHODWRQ5 HRYH) 3RIA

$CROMG2 RREH)
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