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Item 8.01 Other Information.

Effective as of the close of business on August 17, 2023, the conversion rate applicable to the Senior Secured Convertible Notes due 2026 (the “Notes”) of Velo3D, Inc. (the
“Company”) has been adjusted to 644.7453 shares of the Company’s common stock per $1,000 principal amount of Notes (equivalent to a conversion price of approximately
$1.55 per share of the Company’s common stock) from the initial conversion rate of 475.1722 shares of the Company’s common stock per $1,000 principal amount of Notes
(equivalent to an initial conversion price of approximately $2.10 per share of the Company’s common stock), which has been in effect since August 14, 2023. The adjustment to
the conversion rate of the Notes was made pursuant to the definition of the term “Conversion Rate” in the Notes and occurred as a result of the average of the three daily
volume-weighted average prices (“VWAPs”) of the Company’s common stock during the three trading day period ending on and including August 17, 2023 being lower than
the initial conversion price.

Notice of the conversion rate adjustment will be delivered to holders of the Notes and U.S. Bank Trust Company, National Association, as trustee, in accordance with the terms
of the Notes and the supplemental indenture governing the Notes.

For more information regarding the Notes, see the Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission on August 14, 2023.
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