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RAJURZ \W WD)\ LGFGQ) RAUSTQW ILEAY LGRFDHWHQP BHUR PXMRP HUUHDMRQKLSYZ HKDYHIGEDD LOWHRRP 1Q) \ HY/ DG RXUCHOW \R UDELGD
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RXUH SHAWG ! LQDGRADCSHIRP DFH
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RQXV 7 KHH FDQ BH QR DAKUDGRH WDANXUMUH GHYHESP HQWV O HRAMY XV Z LQEH WRVH \WDAZ H KDYH CQMASDAG 7 KHHIRZ DG GRNGQ) WIAP HOV LQYRYHD QP BHUR UMWY
XEFHMOMY \RPHR Z KIFK DUH BN RQG RXUFRQIIRO RURKHUDXXP SIRQ/\WDAP D FDXVH CRADDUAXOV RUSHIRUP DJFH VR EH P DAUDD QlIHMHAURP \WRH H SUAMHG RU
PSTHGE WHHIRZ DG GRNG WEMP HV 7 KR UMY DOG XQRHIBQNAY LGFOGH EXVILH GRACP MAG\R \WRVH | CRRLY GAAUEHE XQG-UWH RIRQ HOM@(G3 5 W) DRRLY
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DEAURDOUMM\KDAZ HFRQUGHULP P DMIDCRUZ KLIFK DHXQNGRZ Q , WY GRASRWEGIVR SUHAFNRUIGHONA DIDKFK UMY © HER GRAXQEHMINHDD REQI DARQWR XSADMRUUHYLMA
D0 |RZ OG GRAQ) WEAP HQV Z KHKHUDYDUAKOR GHZ QR DARY | XXUHHYHQIVRURKHZ VH H AHBADYP D EHUANXULHG XQEHUCSSTFCEGI XM/ @Y V
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: HH SHAAR UMD RQDEP MMGQP EHUR FXWAP HY I RUDMIQUIFDQASRWRQR RAUGHIUWP UAHQH

2 XUXVHR HIXSP HQVIQDGAQ) VOB GDVHEDAN DUDQ) HP HQVOQG RAHUDWAAP RCHIY DIRQWEQLRIRYYP D (GRUHDHRXUIL] H3REQ DARQY UHBFHRSHIDIRGDO Bf LELON DG H SRHXVAR GH DXOVWHSRAHAMRQDG UHIQIGAQ) IMN
: HH SHAMR UANDXQUACEAWR DCFCSAIDR | XQGRXURSHIDIRQY DOG\MLY FEBMICP LI KWRAEH DYDOEGIRQLFF-BIEGIMP V 1| DADD

bgﬂm&% o %@nggw XUWHJHKDGPH RUSURGEN 6XPK LMW HQVP D O HAWRKURSHIDIY UAXOVDQG ATXGW DQ5 L WH UHMQ RQKHH LQYHXR HON LY BZ HURUGHYHBSY

5LVNV 5HODWHG WR 2XU %XVLQHVYV DQG ,QGXVWU\
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: HKD LV KSHD B KXW NKUSH U IVH HIGAD BWK%@) D VW X 8 BHBYV W DRIR XIWGLAR WDLQYH D F WRK@X BGP\D E BX Q D B/
VXFFHS’\(/IXOC‘)qm %HUFLBOL]H S GXFWV RQ RXU SODQQH LPHOLQHV en Q

: HP D CFIXUHRUP DNHIQMAR HQVIQRMHUBXMGHAHY SDAMQN WAKGRERILH/ SURGEWRM-YIFHY 2 XU IOUHVR GRARVKEFHM XT FRXT GMXSWRKUBXMGHA DQG KDHIQDGHIHLP STAARQRXUILIGADCFREWRY
: HKDYHGP WGH SHIHFHIQP NG (QMHAR HQVIQRMHUHQMMY DUE0Q VKK LM HQVP D GRAAXOVQ WD LE EHZH IWI RURKUBXMGHN RUFRXGSH SRHXVAR RKHUUMY
&mw@mummmpmmsmwu PD 1P SSAVRAUIURWP DUIQVOQG LQOGAOOSHIRP OgFH

2XBXVLORGHMEUH G LEGWBE XL O DLW & BMHL@DQ HDPHIE Y WLERID F Y H QX I RUGIRIR XDIG G LADLONK D MWNKHIRR}WUWWW\FXL

VWUHDP UHYHQXH RHV QRW GHYHORS DV H[SHFWHG LI RXU EXVLQHVV PRGHO FKDQ LQGXVWU\ HY
IGHPDE GG L >HIDFWLXRJ(E B RIW RXH SHFR\MHIGDUKDHS\NSWIDB%LPAD.Q()HIDF\AFDKLQR}@ .]Q‘RH/RQWWQ MHR&HYHBRRGAD R IMK\B [B H FRX
UHRHYHQXHV PD\ DJQDWH HFOLQ DQG RXU EXVLQHVV PDVEH DGYHUVHOV DITHFWHG

| ZH IDLO WR PHHW RXU FXVWRPHUVY SULFH H[SHFWDWLRQV G H P D-QIEGRRENGXIIGSKRFEEHIDRYARQEII URGXFW OLQHV FRXC
" HRIQVIQWHSUFHVRI RUSURSEW G VHYIFHY RUQRXUYROP HR \OBY \RIHMHLIZ [\ RUBHIDAYHD 1Q Bf LEBIFRWWKKAMLH P D DOHYHD O HAWRXUIQDGRADOAX

'HIHR) IDJGGLR/\DL%()HIDFVV\X{N\E—% KD Q F MAREX V\y 1| H D F WX/ WUH. WIRD LDAL O KRBDVUX V W RIBP HINUX/D GXFVER DD WY B W\k
FODLPV WKDW XO0G UHVX QLQ SDWHU%J%LO g V. GLYHUVLRQ RI PDQDJHPHQW WLPH DQG %/W%VHQWLRQ DQG‘Et

'HPD#UR(BHIH YR P(HUQPHQHM\U\:M UIEIXZNHPD\EH(SDE\/GM-LPEQIGIIHFV\M.D/W"D)KM—IPD@@EQI\DLCNXG’WR:RXIG)[(SRX/\WRSHUDV
FRQWUDFWXD UHJXODWRUY DQG UHSXWDWLRQDO ULVN
2X3DUW L FLL WYHU PH?]WRJHMIK}MWR\H JKWR QWG D RWXDEVE R UW IHW S RFRRWQ WU QEBXOGILHAT X L U HDRIEBQND V. OXXRIRHP SFCR X IDHBVIXG
SHQDOWLH \? R1 EXSLQ VV DQG UHSXWDWL RQDO(%(D ks W0
7KIH)GGLP?\D.Q’>H DFWQ((EJ)KWKJIMZI(—IRSHU_W[HUDFVENUUD.M KQ PN QABLOUKH T XX WHRR Q WV & X N HDHREBU R G B B O R Y DWRIHRHRR/Q V WHDYQRVD C
FXVWRPHU GHPDQGY DQG ZKLFK FRXOG DGYHUVHO\ DIIHFW PDUNHW DGRSWLRQ RI RXU SURGXFWV
7KH DGGLWLYH PDQXIDFWXULQJ LQGXVWU\ LV FRPSHWLWLYH :H H[SHFW WR IDFH LQFUHDVLQJ FRPSHWLWLRQ LQ PDQ\
ZXHkLV\B%@ODS](gHR(REUD\W( RY D U IRHUAL F H U WD DESY H DY )VEJXVLQQESHUWWV@@WXVLQMXEM\AD\}\M/RFZID\WHO(
PDFKLQHV DQ WKHU SURGXFWV LQ QRQ 8QLWHG 6WDWHV ORFDWLRQV
7TKHUXQFHU WD MG&\Q/DLD_&\GKSSIRHXLV \UDGEB WL @WlSIm—M’H B @HL R EUWJ.X(OHDFV\CR_H:\W-IG,HGJRYHUCE RD/GHG L V¥ R/
RQ WKH &RPSDQ UHVXO LQ GHOD\ LPHOLQ RU RWKHUZL QHJDWLYHO\ LPSDFW WKH &RPSDQ\ ZKLFK FRXOC
:H DUH GHSHQGHQW RQ PDQDJHPHQW DQG NH\ SHUVRQQHO DQG RXU EXVLQHVV ZRXOG VXIIHU LI ZH IDLO WR UHWDLQ
1Z HI D MCRU REXEIXV L Q@ \)?JWLFIR WWWCOIHAR/ YU 1D QRS H U PN U 'H)GYHLID\“—I—CF\WZ—!HBURII‘DQWLFIEZI\N\EG)QDR’])H]_URZD/QG[SDIQXRJSHUD
DFFRUGLQJO\ RXU EXVLQHVV PD\ EH KDUPH DQG RXU UHVXOWYV RSHUDWLRQ PD\ VXIIHU

D\ EH XQDEOH WR UHDOL]H WKH OHYHO RI WKH DQWLFLSDWHG EHQHILWYV WKDW ZH H[SHFW IURP UHVWUXFWXULQJ

D%JUHG DQG RN EPRRTHEP DS B ETE RQ RXU E%VLQHVV

RPH RI RXU DUUDQJHPHQWYV IRU DGGLWLYH PDQXIDFWXULQJ VROXWLRQV FRQWDLQ FXVWRPHU VSHFLILF SURYLVLRQV
: HUHD RQRAULGRIP DIRQWAKGRBI\ Wk WP VARP DEVHQEP HRVDSHWR RUBMGHA DG DAMXSIRQR \WHHWK WP VARXE DGYHYHD 0 HAVRXUBMGHY
2 XUPXUHQABYHY'R IQKUIDGFHP D GRAEHDGHDOMI
SKOQPH/IQW @Y VRS XQIVFRXGP DMIND O HAWRAU LGAICERVMRY UAXOWVR RSHIDIRQYYDQGFDK IBZV
6RP HP HP BHYR RXUP DQJHP HKDYH(P WG H SHIHFHIQRSHIDMY DSYXEIE FRP SIQ
0 DNHWRQAMRY HRGRP LF XGPHIQI RUGRZ QMO FRXGCGHYHD O HAWRKUEXVIGHA/ DQG RSHDIGY UKW
7KHRYRQ) ARV I, WDQP D 0 HAEHP D5 RURKUSURGAW DG FRXG FUHDM\KSS® FKOIQPKDITDIIHY
: HPD EHOGHYHD DIFAKGE, WHHIHWR 1Q GMRQRUISRWMEGID| MIRQ
&KOQPH/IQI ICDGADCIFFRYXQIY WG/ RUSIIANAHYDVZ HODVIQM SUABNRQAKHBR P D, FDOHDGHYH XQH SHAMG! LQDGADOFERIGY | OFMDIRQY/ DG HARXUAKOVR RSHIDIRYY

‘H P

‘HKDYIBH WDM[ W HF R IDZMIR DL GH LGLWM—ZHLD:NR WVRIRHNKHU[ZMGRBL WD H W HF R QIR F
LLP%D %&W%&L (% L%Sg(\y\RHII O R HHRWIHULBBER BWQ QJIERW DRI XD M\l\'ﬂ?{: SPWD B
6




51NY/S HDWG\R 7KILG3 DU

: HFRXGEHVKEMRAR SHIRQIOQMY - SURSHW GP DIH SIRGANMCELON Z DUDQV DG RKHUFTLP VIQRVLQ) DEBIHED GH HAMHSIRGAMKDAZ HVKSSD
: HG—B—(EI’ H D5 LG SO/ \R SIRVIGH N VHIYFHY 1Q RIUSURGPWGHHBSP HADQS RSHIDIRYY 05 00 QMXSIRQR \WHUVHYLFH/ RUDQIGRWDHLQ FRWAR \KHVH VHYIFHY FRXE GHIDIYHD (P STRARXUILCDGALD

: HPD U KHDAO RQIXMHFRMER DAYHOQG\KSSD FKOQSOWHY

| RUNKSSIHY EHFRP HXQDYDOEGIRUGDENXOM RUPMEP HIHIMRQKIS IAXVR RSHIDIRQ/ U5 (CIEADCARIAWRQP D EHOGYHIHD DI HARG
2 XUICRN D/Z HIDVRANKSSTHY DIERAUPMEP HY | CRON/ D YXTHIEGIR GUXSIRGAHR OMICRURKHIGMDAMY WINH/ DG RAHHYHIVEH RIGRUFRQURO

5MN/SHDMG\R 2 SHDIRY/

t
t

: HRSHIDMSUP CUIO DARHICAOW DGR GUXSWRQDARKUI CAQW FRXTSDGHYHD O HANRXUBXMGHW DQGRSHDIY UKV
0 DQMDFFH H SIQMRQDYGUA XUBMKP QAR RXUI CAMMY \KHFRQUMKANRQR GHZ | CAMMKY DQG\KHGHYHESP HQADQGLP SBP HQIMRQR GHZ P DQX CRMUQ) SURFHXHVLQRYHMWI QI LFDQNIMY

51NV5 HDWMG\R & RP SIDGRHO DY
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- H D WX E NMEF6D ORBW IDIQW L F R O D XBUNE FRR]%R/IDL(%FW WL@]DEW[GHJXO[ZWUERLQ}MRR—PSZ].\W\A«H)\DI—D IGH J X O B RIX\BXEWK R YREWL P L
DQG DGPLQLVV?UDW'I?YH SHQDOWLH Q KDUP XUQl‘_]JBgSX WDWLRQ ?
$GCLWDYMNIDFWMNBKQBKMREH HE H Q W& M8 6J R Y H U CDPYH I—%MX/ IHIUML EIK O B W WL XIDRSO L F D WHE| K USTHRRW WHIR(
XVH DQC?HQG XVHUQUHVWULgW(BRQV VDQFWLRQV G RWKH H UHJXO WLRQV FRXOG PDVgVI—[qu_ %\ O[-IJ_PLW\QRleR
:HDLM-XEM\HFBQNLURWIH)WD GH J X O D WO R/EKRIES H LBI)H FWAX WIBIRFZR Q V X FPIDBENDHHZ KD BIR X\OXGE MNWWHRR P S O L
FRVWY DQG RU SRWHQ DO OLD‘eLOLW\ LQ W?H HYHQW RI QRQ FRPSOL FH Q

$VSHFWV RI RXU EXVLQHVYV DUH VXEMHFW WR SULYDF\ GDWD XVH DQG GDWD VHFXULW\ UHJXODWLRQV ZKLFK FRXOG

5LVNV 5SHODWHG WR ,QWHOOHFWXDO 3URSHUW\
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RSDIRYOG!

TKHXVHR DWW P LH/IQRXUI SIRGAR THIQIVP D H SRH XV VR UMY \KDAFRXT KD RXUFRP SHIMYH KDYH D P DMIDODGYHYHHI RAU
R e m%@ CFKICHBDOQ) WKQRBILHY 1Q RAUBMGHN RSHDIRY DG HIQ) H SRIMRQ QG HVWRQ

7 KILG SOV @F W DG DAHMRQAR Z KIFK Z HOH\XEMANIEBOLQ) RXULQ UQIHP HQWR SDRQIN \MXCHVFFAVRURKHU, 3 WKW D KDYHDLI QU LFDQATGYHIHH | HARQRXU ICDGRCFRQAMRY

: HPD LXUVEIQMCFRIVHI RIAQ) DIGGHHIAQ) R4U, 3 WKW

| Z HOWXTEGIVR DG-DOMD SIRMVWRUHI RIFHRAU, 3 UKW KK IQRIP DIRQP D EHXWGE! RKHYAR FRP SHMDIDQIKY

2 XUDBAMYHP 04 CRMUIQ) \RI\Z DUHFRQEIQ/MLLG SMV RSHQVRXUFH\R I UHFRP SRGHQV D51 DIOUHRFRP SO Z WKAKHWP VR \KHXQEHDLQ) RSH VRXUAH\VR B CUHAEHQHY FRAGB UAAMEWRKUCELOW \R VHIRXUSLRGEW

51N/5HIWGVR 2 XU&RP P RQB\RNDQG2 XUSXEIE : DUDQN
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IZU;%&NH g H:X\N(HZIIHU%WDII&D&GFQMVNDMWQILFEQNQWMUPDW\»@BMG\RFOU\XNH\KRIB-U/IRJWRYFU%FRE:{DMDIDU/ DG WHUIQMRWP D GLIHJ

6XEVWDQWLDO VDOHV RI RXU FRPPRQ VWRFN FRXOG FDXVH WKH SULFH RI RXU FRPPRQ VWRFN WR GHFOLQH

UUBQWEBDWRWO EW EWRIHU MWBHKEDDB UR W:\DVKE)D-I\MMQGFH-LUWIDUL XPVW%].@/B(HZIDUU{R}]KEHRUR\NKHBOGFHHZNMDEIHRPPR REB RWPXF
H[HUFLQVH WKDQ LI WKH\ ZHUH WR H[HUFLVH VXFK Z UUDQWVKQIRU F v

:H D UMW P D QSR B R/ WWU@HD%QJJGHHFXU&WW [ HV DDIG Y D %—LR}SWURQNVFOURPV‘IXXJU—UBPBQWD[HCDJ(BIBRIBWFP_QD KRR/X
PDNH RXU VHFXULW H OHVV DWWUDFWLYH WR LQYHVWR VDQG VPDN LW PRUH GLIILFXOW WR FRPSDUH RXU SHU

7KH SXEOLF ZzDUUDQWYV DQG WKH SULYDWH SODFHPHQW ZDUUDQWYV DUH DFFRXQWHG IRU DV OLDELOLWLHVY DQG WKH F
7KH SULFH RI RXU FRPPRQ VWRFN PD\ EH YRODWLOH

6DOHV RI RXU FRPPRQ VWRFN HLWKHU E\ XV RU RXU VWRFNKROGHUV FRXOG FDXVH WKH PDUNHW SULFH RI RXU FRPPR
7R WKH H[WHQW DQ\ RI RXU RXWVWDQGLQJ ZDUUDQWYV DUH H[HUFLVHG LW ZLOO LQFUHDVH WKH QXPEHU RI VKDUHV H
LR B R Y £ R BB o R SRR BN L IRRC B O B LR BMIIAS VDR Q AU SEARANUMES
SXEOLF ZDUUDQW FRXOG EH GHFUHDVHG DOO XW WKHLU DSSURYDO

‘H PD\ UHGHHP WKH XQH[SLUHG SXEOLF ZDUUDQWY SULRU WR WKHLU H[HUFLVH DW D WLPH WKDW LV GLVDGYDQWDJHF
$ PDUNHW IRU RXU VHFXULWLHV PD\ QRW FRQWLQXH ZKLFK ZRXOG DGYHUVHO\ DIIHFW WKH OLTXLGLW\ DQG SULFH RI
5HSRUWV SXEOLVKHG E\ DQDO\VWV LQFOXGLQJ SURMHFWLRQV LQ WKRVH UHSRUWV WKDW GLIIHU IURP RXU DFWXDO L
‘H DUH VXEMHFW WR FKDQJLQJ ODZ DQG UHJXODWLRQV UHJDUGLQJ UHJXODWRU\ PDWWHUV FRUSRUDWH JRYHUQDQFH
'HODZO RBX&JHUWLRI,IQ_BWUHSW Q@I—QK}! W)HH"V%WEU?D R%LVQHF’?QDC%_\@U WHBIRIR AOHE L @ MWIAR F N KVRRD REFHHHILNG B W@ RX

FRXOG GHOD\ RU GLVFRXUDJH WDNHRYHU DWWHPS WRF HUV PD\ FRQVLGHU IDYRUDEOH

ZX& LRL BWLH{SHIERBM&FRH% VW® VOGNV L DWRNIHHG HRURDXQURNF WWWLL%J\I[RWH—IODZID)WIK/HRDEHE[WOXI\RUWUXEVWDI&?QL\MMMX/
XV QG RXU VWRFNKROGHUV KLFK FRXOG OLPLW RXU VWRFNKROGHUVY DELOLW\ WR D IDYRUDEOH MXGLFLD
7TKADU PR-ILU%VJ IS .E[DBUDS\M/NHUL\SED/DIHI—W}IQMB B MR WIGHY R H < R URNW 81 L \E WG WHW & IR RIMRWY 16 IR X W KLH/ IL A& R LD\
W KWHR D ggJOXI\R \g %I RFHWWQL&/E.\IK&GCR}RLXEJXEDIDBUEQWFRX@ HE L @ 2\ U UKCRIOVE\HRUIEWD D @ R UNDXEG® IHR UDX
IRU GL WHV ZLWK RXU RPS \

2XEXVL RS H U DRAR JDWOLIY H W HIEH F R\PYHE H F X WOLWWMLHRIWIK DRI HOFF @V BT W L IF IR XFOOEX X/ W RQ FXLLD Q L IHL [FSCHIW 1 & HHUF X RVIE R QL (
DQG JU&Z K VWUDWHIJ\ DQG LPSDFW RXU VWRFN SULFH @ Q Q R ?
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© H DUH D SURANRQ | REXAHS P HIEDDEAMYH P 04 CRAMUQ) WAKGRBI\ FRP SO \WDAGHYHBSV DG P DA CAMUHY DGYDQRHS P HIDDGAMYH P 04 CRMUQ) WP V DG
SRNGY/SIRFANRQ DG HILGHHIQ) VHYLFHAKRDNHIEGIPRP HYAR P 0Q4 CRMHKLIK YOOHP HEDSDW DAFIB!

$GAWH PDXCAMLY 3$0°  DOR UHHWHG W D/ \WWHGP HURIOSUQNY ¢ * SUQNY KDV KIMRUFDDD EHHD XVHS SUP DUO 1RUSIRRNVSLQ) DOG TP LM
SURGANRQ CESTFDARYY : HEHIHYHWH LGB LV \WDQMRQCQ) \RZ DB SRGAENRD VFOIBI G-BR P HQVSOWAXD® 1Q GHHOH CHRSIFH HIHI\ DOG RMHULGBAMMOOP DNV
Z KHH\XSSO AOQUALCHTFH USGLQCRYDIRQR FOVOUGRP SBf HILGHHI) UANXULHP HOVDUHFUMFATD

2 XUBMGHWFRP ELCH/AZZR FRP SBP HOBU RSHIDIGY) P RGHY
$ ((TXISP HQNDBY FRQMIY SUP DUO R RXUBCSSKUHICP IO R P HECDEAMYHP D4 CRXUCQY W VP VO DARADMG\R B OUH OQG

1 3RGAIRQDGHILGHIQ) VHYEHY GHIVHIGWURIK RXUS DG 3URGAIROGROMRYY 536" RIHIQ DG( [ SHYSHYMEVRIDD] DIRQ

7RIHKH \KHH P RGHY DIBZ FXWRP HY VR DERSWDEAMYH P DX CRMUQ) WURKIK SUQAMJRZ GHIKLS VHYLFH EDVHG SURGAIRQ RUK\ BLG P 04 CAMUQ) G-S® P HQW
GUYHOE SIRIUP WXL HQV FOSMICDYDOE W DQGP DA CRXUQY WDAGHN

: HOP R HIEGI RUPMEP HY\R EXTB BMIHIXKSSD OOV | RUSIRGANRD SOV CFIRW LOBANHY Z 1 D FBDU UHITEGI SO | P FRCA-SVIR SIRGRIRQWURKIK RXU
536 RIHIQ 536 XM H/RUGHS HILGHIY) H SHWH PN HIIHWAKGRRI\ DG DIGHAR 605SKWH; & MUHIRP DAPHED * SUQMYR DFFHBLDM SDK \R SURSEIR)
I RURKUPXAEP HY 2 XUDELONV R P DIRK SURFHW/SOUZP HMY0 CAKLGHWR O CFKLGH HQUWKUAY/ U S-DEELQWY DG HIP LQDMY\KH YDUDELOWY \WDAR W ST XHAMIGURDCH 0. SOMRP V
2 XUFKGRRI\ \KSSRWSIRGARIROR P MIRQ FUMFDCARP SRHIIVVKRK DV SURSXOIRQKOWEZ DUH K\ SHYRQF HILGHSDW \WHP DOP DRI HP HQAK WPV DUILIP HARP SRHQV
DQGOGYDIRHGP XQURYY 7 KHHFCSCELMNY FROMEXM\R U-GFHG GOGWP B/ P LGP [] HS@ERUFRW DQGHKDGRHG WDAGHNZ KUBIHQXUQ WHRXUHGRP HIF P D4 CRMUCY | HH
R IRMIQWAKERRI\ G-BHHAH

2 XUMADM\ LV \R VHYH DV D SURGARWNRQ HIEGU KHILQ) PXMRP HY P RYH IURP HOW® GALIQ H SRRIDNRQ \WURXIK TXOM IHG P DX CRXUQ) DG LOR VXWELCHS | XAUDM
SIRGANRQXMQI DFRQUMMARMKREI\ SDMRIP

2 XUSDMRP FRP BGHY
i) GZ SUQMBHEDDIRO\R\EOH

¥ 7KH6DSSKUHICP IO R P HBCDEAMYHP DX CRXUQ) M WP V

S WXHTXODW DAXUIDAHVR\R DA

T 2 XUSURSUHELY , QAMIDIHYY XMRQP D4 CRMUCQY SURFHW

7 KRHWRKQRBILHY DIH\WXSSRWWG B RAU( [ SHWS HYLFHY HILQHHUIQ) \WWEP VDG 5 36 SURGRINRQ FCECHOWNY |RUP 1Q) DR LQM UDMGS P DX CRXUQ) SDWRP GALIQG\WR
GHYHMDDEG WHSHDEEGI DG HRIRP LD YICEAI SUIRGRNRQ RXARRP H/

$ N FOSCHON XQ@EHOLQ) RUSIRSANRY VHYLIFH/ DG FRP P HIADOP RGHOLY RXUDELOMY \R SURGHH U-SHDEEG! P 0A CRMUQ) RARRP HY CRIRW P XEIS0! \X WP V DG

GRDNRY 7 KURIK YDOEDMS P DX CRXUQY) LOXRKRNRYY VRP HIY HY UH HUHG R LQMDD Dv3* RGHD 3UQN LBV Z H FEBMUH SURFHW SDUP HAMLY FDIEUDNRQ FRQGWRYY DG
EXG LOXKRANRQY UTXUUHG\R P DX CRMUHD TX0M LHG



SO QFHHAEEDKHG \WHH YOIEDMG EXICH | LBV HIEGIPARP HY VR UHSUIRGEH SOWWDFURW QL HHOM CESKLUH WP VZ KIGNELIHY) FROIMMIAIHRP HU - P DIMUDOSURSHWAY
DOG SHIRUP DOFHRXRRP HY/

© HEHIHYHWLY U-S-DEELON HIEGV DI Bf LEGI SRGAIRQP RE-0IQZ KIFK AP HYP D EHILQZ 1\ | LIKADWNA® DQG TXO LFDARQ EXLAB/\MURXIK 9 HRR © RSHIDMG5 36
D05 ( [ SHYSHYFHY OOG \MEVHTXHO® \VADD! SUIRGAIR WURKIK SUQAURZ GHIKLS  FROMMHG SIRGANRQVHYIFH/Z W 9 HRR * RUG-SER P HOATFURW D GMMEXAG GHE RN R
FRQUEFNP DX CRMUH Y RSHIDIY) 6 CSSKLULHM kP V/

2 XUBCBSKUHICP LO® R W VWPV FRIBARYHD UHHWHGWR D/ARHE * 3UQMY  JLYHRXUPXWRP HYZ KR DUHIQVETFH DYLDNRQ GHHQH DARP RIYH HIHI\ DQG LGBMMOC
P DUHVWHI UHERP \R GALIQDQG SURGFHP HBDSOWZ W FRP SBf LQMEDO! HDMUY DG JHRP HUH/WDWDG SUMRXA® BHYFRQIGHIGIP SRMEBIIRUS 0 HEHIHYHWD)
RXUSDIWSLRGAEMN LV IKHIG R RUFRP SHIVRLY DV D UAXKOR  RUMRROSDN JHHDIRO\R I D @P HD 3) BZ° Z KIEK FRP SUMAY PP BZ DRGB! DQG Z WWLQ SO HDMUA
EDHGSURFHW PP [] DIRQ

, QB YDANILRXQG

7 WDEWRDOP HBDP DK CRMUCQY P HARGY \KAK D/ FDXY  1RJLQ) DG P OFKIQQ) D RSP ] HG | RUKLIK YROP H SIRGKRINRQ EXVWADQ LOYRYH (R BOG WP BV \RRIQY
FROMDQN DGG JHRIUDSKIEDD FRP SB] WSSO AKOIQY 7 KHH QP MBNRQY KDYH BHFRP HLRUDIQI® YIME®B! LQ LOBAMUHY VKSSRY (DIRIOVHRXUNY  CHIREDFH W MKP V DQG
HIHI\ LQUDAKRMH Z KHHSUIRILWP WP HIGH/DOG\KSS® FRQMXY DHRNTD

, QOBEAWRY CHRETFH DG GH HOHP D4 CRMUHY R \MQ CRH\LI QU LEDOADQG XCBUHAREEGI FRWW DARFDAG Z W SRRUTXODI LQWDAWRCP DX CRMUCY SURFHAAY , QU
FDAMY DQG WWRIQ TXREBIRYY P D D5SHIUHFRQRP LEDD DMERRYH UHIMYH R DEAMYH P DA CRMUIQY  KRZ HYHU RIFH\RRIQY LY GAYHBSHS 06 | LWWADMFGY DuH GHIVHIG
X WP DIF GH HAW AR HP HIHORRW SURSAURQEDAKHY 7 KHHGH HAVP D UNXUUHARI® W RIN BHEALUIQRARRIQ WSOR-P HQV



8 QINH KLIK YROP H LBV \XAK D/ DARP RIYH Z KLFK FOQ MW UHGHYHESP QAR \WRIQ) DG CP RMY H \WKAK FRWV RYHU SURGAIRQ YROP HY LQ \WH KXQRHA/ R
WRXVDQBY CHRVSOAH DQG GH HQH SURIUIP VWSLFDED RSHIDM DAVIQLLFDO® GZ HJYROP B/ $ VD URKOVP DX CRMHY P D' QRAKDYH \XI | IELHABURGAIRQ VFDBI W VXKSSR Y
DOAURDOWRIYY LQYHIT HV, Q WHH FDHY/ PXRP HY DU R \MD | RIFHS HWWHU\R CAR-SWEZ HJSHIRIP DIFH RUUHITEMI RUMR LGPXUXCH SHRMS FESAMIOH SHIGWMUY DG
SRIUP GHD V

* HEHIHYH DGAMYHP DX CRMUQ) R 1HYD QLI HAHMDMS YDOHSRSRMRQE. HIEQQ) SURFHA YDICDIRQ QLIMIDALRHIELAN DOG U-SHDBEB! SURSAUIRQ RARRP HY 7KLY
FCSCEOW P D WHGFHWHUMNR WK LIE GH HAW P SURYHSOWEHIRUP DPHDQG SURYLGH I UHDAUFRWBHAREELOW RYHAMH@ HR DSRIUP

$ GAMYH P DX CRXUQ) R THY \WH SRIMNIOR UHEFH WHH FRQIDIQN KRZHYHU POQ GICRA $0  VROMRQY KDYH UHP DLQHG @P WG W SIRRVILQ) GH\R FKDBIHY 1Q
UBHDEEOWN TXOM LFDNRQ DG VFDDHOY

© H BHINYH SIRSANRY DERSNRY WNXUH/ DI GP HOABHE HHD WAKGRE)\  HDACHN DOG P DA CRMUQ) WDAGHY &XWRP HY P XWASIRIUAN |URP FRGAFBAYDIEDARD
WURXIK XD LHG SURGKRNRQ SURFHWHYEH RUH DEAMYHP DA CRMUQY EHFRP HYHARQRP LFDXD YLDE®! DAFDB

3ULRGXARY ( (CEGP HMDQGS$ GRIWRD0 REHD

© H SRIMRQ RUSDWRP DV D SIRGARNRQ HIEGP HYMWRXNRQ GALICHE W \XSSRWAXWRP HY DV WH DoYDRH WURXIK WRKQRBI\  WDAHN GYHD 375/ 7 DG
P DX CAXUQ) BHDAHW®YHD30 5/ 7 SIRIBWMRQ

&XWAP HYWSLFDED SURI W AKURKIK \KHI RTBZ Q) W H/
f ' BUQH SRDIRQDYG! HMEMN

T ) LXADNFGIDQG SURFHN GHYHBSP HQV

1 4XDUADIRQDLG YDIAMR)

/R \DMIQUICSRGAIRY

) XOUDMSRGAIRQGER P HW

+ [RUFDED  SURJ UARQWURXI K WHHAED Hy TG ML QU LFDQWFCSMIOLQYHWY HOMSHADT] HGH SHWAHDQGH \WIG-GWP HIGHY 2 XUSTMRP LV GAMIGHGWR CFFHBLDM
WYSIRIMRQE. SIRVIAQ) CARHIAR P D4 DAMUGQ) FOSCELOMW HILGHHIQ) \KSSRWDQG YOIEDMS SURFHAHYZ LKRABTXLLIQY FXNEP HYARLP P HADMD CFTXUHHIXSP HQV

7 KV DSSURTFK LV SDMFX@LD UHBYDQAVRUPXWRP HYRSHDIY) Z MMIQWHS 6 ' HSDWWHQWR ' HHQH 3' R~ HARX WP DQG\KHELRDGHU HHQH, QRAXMDO/DH
9BMGHVO RGHD

: HIHGHDMUYHQHWKURKIK DFRP EL.QDIRQR . SUQAUVDIBY DQG SIRGANRQVHYLFH/
3UQMIEDBY

: HGMJIQ P DX DPMUH DG VHDEDESKIUH I TP 1O P HEODGAWYH P DX CRXUQI W MR V R PXWRP HY RSHIDIY  DSAWYH P DX CRMUQY FDBCAAW Z WIQ WHURZ Q
IR 3UQMINOBY WSIFDD  LFXGH VR\E DUH QRHQHY  LOXBEDARQ \HYIFRHY DG LQWWIOVXSSRWWOUBQIHP HQV & XWRP HY [UHDH® H SDG G-BMR P HOV RHUWP H DY
DEAMYHP DX CRAXUQ) BHRRP HYHP BHEGHGZ WKIQ SUIRGANRQSUIRIUP V



© HHDRUIX® (QMUDAG KO DH DG \REOH$ 0 \ROMRYY \WIRIK R WSH/ R WIQLAIR) PRGHY D ' 3UQAJNDB! WIQURNRQ DQG D BAXUKY SD P HW
WMDQLAIRY 6XSSRYWHYLFHYDHLGFXGHS Z W ERKMWEQLRMRQWSHY $ \KEVHTXHO] [ WWMGHG 6 XSSRYS JUH-P HW DYDHDEGH | RUUHIHZ DD \WMHLQUWIOFRQMFVEHIRG EDFHG
ROWHWHD | DUYDOHR WHVHYLFH Z KIFK V' SOIG I ROM-SUDMD

5 HRUUQ) SD P HOAMBQURARQY DHRXUGDHG * SUQMMIQIRIRYY 8 QG-UWHEDHS ' SUQMMEQLRIRY \KHPXMRP HWSLFDI SO VOQ IP RQNRUDBDHZ KIFK
HQUMBI\KHPXWEP HAR DEDHQ® BHUR KRR XVIH ) RUXVDIHCERYHWWDABYHDWHPXWRP HWSLFDID SO VOQKRA® XVIHIHH 0 RIR RAUGDH/KDHD P RON\MP
WRAIK LOAHMIQFDHAKRHBDHWP [V E&RIHJ

508G3UIRGARNIRQ6ROMRY 536

7KURXIK 5 CBLG 3URGAIRQ 6ROMRYY Z HRSHIDM Dy D SURGAIRQ VHYLAHY SIRVIGHU P 0K CRMUQY . SOW I RUPXRP HY XMQ) 9 HRR * - RSHIDAG W P V DQG HILGHHIY
WARXUAHY 536 HIEGY PXRP HY \R CAFHW DEAMYH P DX CRMUQ) Z WRXALP P HADM FOSMIDLOMWY HOADQG \XSSRW GHYHESP HQWV TXOM LFDIRY DG SURSAINR) P S
CRMMEY

536 PD VHYHD/
F $QHN SROQNVRUDGIMYHP DX DRMUQ) DERSWRQ

1 $ DMZD WZ DGSUQMIRZ GHIKS
$  6XSSBP HREOSURGANRQFISAW
¥  $QRYRQ P DN CAMIQI \ROMRQ

([ SHMBHMAY

2 XU( [ SHWSHYLFHY RUDQ] DARQ SURYIGHY HILGHHIKY H SHIYH \XSSRIY CESTFDARY LG-OIVIFDIRY GHLIQ RSIP 1] DIRY TXDM LFDIRY DG SIRSENRQ G-BH P HOW
7 KRHVHLYLFHY DI UNXHQ® LQADUDAG Z LW ERK SUQMADBY DJG5 36 HIDIHP HOW

© H EHIHYH WH FRP BICDIRQ R HIXLSP HQAVDBY DQG VHYLEHY HIZEGY PP HY R DERSAWDGAWYH P 0K CRXUCQY LQ D P DQQH DRIGHS Z W WRKQFDDWDAGHN DG
HARQRP LF UTXLUP HOW

6WDM\ |RU* LRZ W

7KHNH HPP HQVOMMSEHBZ. DUHWH | RXQEDNRQ RURXUI URZ W SOIQ VR VXSSRWQURYDINRQ DG RURPXMRP HIATIURZ 1Q) GHP DG RUDBAMYHP DX CRMUQ) VROMRY @ H
UHP OQ FRP P IWHG R RXAUR @G DG H SOG WD\ Z KHHE VDI LHG PXWRP HY FRQIMXH R SXURKDVH 6 CESKILH SUIQMY GXH W \KH ML QU LFDQAFDSCH WY \KH WWFKCRBI\

SUIRNGAAR RSHIDIRYY SIRGANDGHILGHHIQ) WPV
) REXVRQXGFROMMGVHIP HOVR \WHP DNV

© HIRPXV RUMDBY HIRW RQ PXWEP HY Z W D GHHG | RUKLIK SHIRUP DFH P HEDSOUW \WDAHTXLUH BRI FRP SBf JHRP HIHY DQG UHIDE®! SURGANRQ \FDDEMN 2 XU
SURSUHEY / 3% \MKQREI\ HIEGV\WHSIRGAIROR Gl LEXOWR P DX CRMUH FRP SROHQIV L(FOGQ) FUMFDORRP SROHQVZ WLQ MNQILQHY | XHOGHIYHY X VWP VDG KDY
H AGQIHY :  KIG\WH CELOWV \R P DX CRMUH RSB  LQMODOUHRP HMHY LY DQLP SRUBQAHQN  SRIQAVZ HEHIHYH RXUSUP DY FRP SHMYH DGYDQBIH LY HIEQQ FXAEP HY\R
\FDBI SURGAURQLQ D SUHA ARG DG WHSHDBEGIP DOQHU

2 XUSDNRP 1V GALIGHE VR \VKSSRIWBLRAHW YDIEDNRY TXO LFDARQ DG W-SHDEEGI RARRP HY/DFURW P XEISBI WP VDG GFDARYY 7 KLY FOSCELAN DIBRZ VPR HY\R
WIRLNRD | RP HOUD GHYHERSP HQAKURXIK \KWELGHS SIRGANRY Z KIBH P DQBIQQ) FROMMA 1O JHRP HA - P DMIDDSURSHWY DQG SHIRP DFH ,Q FRMDAVP 0Q. GICA
DEAMYH P D4 CRMUKY \ROMRYY P D EH CEGI R SURSFEH FRP SB]  SOW BEXW CFH FKDEBQIHY 1Q \FDIY . SURGAURQ GAH \R YOULELON QP WG SURFHW FRQURORUH \MIG-G
TXOM LFDIRQWP HIGH/



. HIHHID R RAFRP SHM LQ CESIFDIRQY WDADLH DR¥O3. Z HOVHYHG B\ FRQYHQIRDODGAMYH P D4 CRMUGY SURVIGHY , QKNG Z H SURUMY H CESTFDARYY Z KHH
FXWRP HYUHTNXUUHERN \MKQEDCARP SBf LWV DG SRGAMRQVADDELMY Z KIFK Z HEHIHYHVKSSRIWERQ) WP FXWRP HUUHDMNRQKLSY DG \KWICTEGIP DULQ/

( QKU PXWRP HUNKFRHW

© H OGROAD TR VNS CESURTFK \R PANRP HUUHIMRQKLSY Z KHBE\ ZH ILMOP \R YDIEDM RAUNKGRII\ Z W PMRP HY EHRIHZ RINQI \R P RMIX® LOMDM RXU
WKQRB\  LOR PP HY GALIQY DI5RU SIRSAIRY SIRFHAHY 8 SR EXAEQ) D VIRY PXRP HJ UHIDIRQKLS  RAUNDBY SHYRIGHODQG HYLGHHY FRIDERIDM Z 1\ WHU
FXVIFP HUFRXQMSDWWR LGHM, KRZ RAUNMKGRER)\ FOIQ DEG\KH.J UHDMAWDOHR WH PP HIVXGP DMSURGEN:  HKDYHI RXQGWDAKLY KHSV XN HY/\R EHWKQGHINENG
\WH SRVQIO| RUWH Z LGH EBOGK R GALIQ I UHERP WDARXUSURGAN FDQ GHIMHU Z KIFK R \MD BOGY VR PR HY IXQD LOMUDMY RAUWKERRI\ QR WHUSIRFRAHY DG
PING P XUSH IRDZ XS SAADAY 7KLY BAXIVIQ HRRP IH/R A D | HZ HUNDBY DG HYLCHHIQ) SHYRIGHODUH CEG \R VHLYH D @LIHUQ®P EHUR P CRAGH/ \WDADAH

FRIFHDAMG Z W D\P DEBUQP BHUR PP HY , Q DEAWRD B\ LQAIUDAY RAUMKGREI\ LQR PMRP HUGMIQY Z HHIHAYHD H SDQG \WH XQFRQMIMG P DINHAZ KIFK Z H
EHIHYHZ HOUHRSWP DI \KAMG\R\HLYH

$ FFHBLDMJI GEDCOFTXIMMRQ R QHZ PXWRP HY/

© HSDQ\R LGRWDH\WH Q@ BHUR PVMRP HUUHIDIRQKLSV Z HKDYH JGEDD LQWH FRP LQ) \ HOWY ERK RUDQFDD DG WURKIK GMMEXNRY SDNGHIKLSV |, Q DEAWRO\R
DFTXUQ) G2 PKRP HY Z HEHIHYHDMI QU LFOQAGIYHUR LQMIDIRECH SOQURQZ LOEHWHJIHRIUDBKIE JURZ\K R RXUH, MY PP HUEDH 0 D) R RXUPXMRP HYRSHIDM
JEED SOWAXOD Z MQWWHDHIREDFHDQG GH HOHVERRLY Z KHHSURGEBRYSURIUIP VOMHI UTXHR® G-BMR HEORRWP XASBIUILRYY

$ VIXWRP HY/\XAFHAM X YDIEDMOQG VDB SLRSAIRDZ MQWWHS QUG 6\BIMY Z HEHIHYHWH P D H SDQGG-E® P HOM RUSDIRP LQR LOMICDNRE0 CAON DG
DI LIDME RSHIDIRYY 7KLY OQG 0OGH SD0G G @PLIE P D HIEGI XV \R JURZ UWYHDXH Z W H LMY FXWRP HY Dv WHU SURIUP V \FDBI JHRIUBKLIFDD  LGRHDIQ) PXMRP HU
@ HIP HYDOHDQG WHIWHIQ) B \WMP VADADLE UHIDARQKLSY

© HARQMH\R GYHIDIHWHKFFHWR H MY G-5B P HIW\R \KSSRWIGRSIRQ CRRW Q. SIRIUEP VDQG WILRQY Z KIGIDBR H SOUAQ) RAUNIBYRUDQ] DARQWR GUYH
QZ PMRP HUDFTAMMRD |, Q DEAURQ\R RXUS 6 DG ( XURSHDIQ \DBY WPV Z H P OQEQ GUMEXNRY UHIMRQKLSV 1Q \WH $ VD 3CALLE WILRQ DJG $ XWUD Z KIFK \XSSRW
LQMIDIRICRMEP HUHI DI HP HONDQG \HYLFH FOSCELOY

( [ \WOGFRP SHMYHDGYDQEIHZ M KLIKHUTXDOW DQGQHZ. SLROKFV

: HSOQ\R HKOGAH\WWHTXODW R GO P D4 CRMUHG 6 CESKLLA SUQMY LOWH | XUMUHR | XUKHUH \MIG RXUMWAKQREI LEDCDGYDQA H UHIMYHVR RXUFRP SHIMRLY 7 KURKIK
UHICELOUV LP SURYHP HW MOMP XSWP HIRUNHL PXKRP HY KDV LGRBHDUHG DG Z HKDYH BBEHGWHWP HIVENAAR BARYH PR HUMKHY ©  HKDYHIGRBDHG KHIFRXQR RXU
XA HVHIYLEHDQG TXODAY WEP VAR SURYLGHRQ VWM\XSSRWQ DTP DNRUP HIRSROMIQ DUHDY

&RP SHAIRD

© HARP SHMZ W RKMHAKSSTHYR ' SUQMYDQGSDW P DMIDYDQGVR \E DH DVZ HODVZ W \KSSTHY R WDEMRIDOP HIBCP D4 CRMUQ) VROMRYY © HARP SHMZ WK
WHH\XSSTHY DvZ HIDY AOQHOSDWEHY | RUPXMRP HY DQG IRURHMIQR RUSIRGEN © HOBR ARP SHMZ LW EXMCHAHY DQG VHYLFH EXUHDXV WDWKVH \KAK HTXLSP HOMR
SIRAHP RAHY SIRRIVSHY PRI/ D06 HIG XVHUSOW ' HYHESP HWR GHZ. WRKQRERILHY RUOMFKQTXHY QRAHIFRP SDRHG B\ WH SDRQVWWDAZ HRZ QP D UHXONQ DEAMRIL
1XAMUHFRP SHIMRD

2 XUFRP SHIVRLY RSHIDMERK JGEDD DG UHIRID OGP OQ R \WHP KDYHZ HDUHFRIQ] HG EUDQ5/ 005 SURGEWIHY $ GAMRID FHYEOQR RXUFRP SHIYRY DUHZ HT
HASEQKHEOQGP D KDYHJ WA LQDGRDOARXURARDQ XY

© H EHINYH SUGR.SDORRP SHIMYH | CRRLY LFOGH WRKQRERI\  FOSCEOW P DMIDY  SURFHW DG CSSOIFDARQ NJRZ KRZ \RBDFRWAR  RSHIDIRQ R \ROMRD SIRGEV
UHIDEL QW DQGWHDELOW \R SURVIGHDI XDQIHR SURSENDQG\HYLEHAR P HINDWRP HUGHBY © H



EHINYH WDARXU 1 XAMUH VKFFHW G-SHIBY RQ RXU CHAW W SURVGH KLIK YOI \ROMRY LQNRGFH GHZ SURSEN DG VHYEHV \R P HAHYRLQ AP HJGHHE/ P DA
RSSRMQWY DG H WG RAUMFKGRIILLY\R Q. DSSIFDIRYY $ FFRAQIO RURIRQI 5 * SURIUP VDUH LQMIEHE R HIEB! XV\R FROMXHWAKGRRI\ DGYORHP HWDG
GHYHDS LERYDAYHGE, VROMRY/| RAKHP DNSDFH

2 XU&RP SHARYHEWHIWY
" IMXSYHS0 SOMRP Z W \WHXQTXHCHON \R SURGKFHRRP SB] GALIQV

,OFRMDAR RKHY 399 \WKCREILHY RAUSURSUHEY / 3% \WAKQRBV\ LVFDSCEGIR SURSAQ) P HEOSDWZ W FRP SBf LOMIDOIHRP HAMHY 0 DQACRMMHYR KUK
SHURP DGFH SIRSENV KDH GRNHGVR $ 0 VR LP SURYH SHURUP DQFH  UHSXAH FRV DG \KRUMD BOG WP Hy UHIDAYH R \WDAWRDOP HIBDSOW P 04 CRMUHY KRZ HYHU RIHUS 0
\ROMRQY KDYH EHHQ KIMRLIFDED QP MG BHFDAH\KH. P XKV LOMICDOVKSSRIW R HIEGI SUIRSAUIRQ R \KH SOW?2 XUWKQRE)\ GHIVHY ROWH SRR MHR $0  DIRZ QY
FXVIRP HY DZ LGH EUWDGN R 1UHERP \R GALIQ SURGFW Z W FROAMAMQ® RSP COSHIRUP DFH FKOLIRMIMARY |, Q DEAMRQ W JUDMIGHLIQI HHERP  RAUWRKGRR)\ DIBZ V
FXVIFP HY\R FRORICDM DAHP EQHVR - P XESG! P HIBOSDIWV QR DMQ) B SSVKDAGHIYHY D FROMAMM® VR HJ QKW EHRUSHIRIP L) SOVMDAD BZ HIFRWAKDO SRAEG!
WURKIK \WDAWRDOP HBDP QX CRMUQY \WRKQTXHY ) LD RXUVROMRYY HIEG! WH SIRDAIR) R KUK YOIOH G YROP H\SIH SOW RQ GP 05 ZKIEK PD UAKOMQ
P HOQQI XOUHEANROAR UATXLUP HONI RULQMHORLY

([ DN IHDWRQWKLSV Z W EXHRKLS FXWRP HY/ DRIRWRXUMBLI HAHG P DUNHWV

* HKDYH EXLOMMHIMRQKLSV Z K EOH AKLS PXNEP HY CRIRW DR RAUNILIHAIQBAMHY [GFOGQ) VSIFH DYIDIRQ 0QG GH HH DARP RWH HHJ\  DOG RKHULQGAMDC
CSSTFDARYY , QEAWRQWR RUGLHRVRZ ( 0 FXWRP HUUHINRQKLSV Z HOOR FRMXHWR H SOUGRXUUHDMRQKLSVZ W RAUGEUHFWDOMEP HYZ KR\GHAI RXU * SUQMYI RUKH
PDQMIAMMR FRP SROVE! &0 VWDHRU * SUQMY :  KUBI\KHH PP HY SURYIGH (R GLHPABYHH K GUIYH SOW YROP H G-P DQG | RURXU&O VDG WHH RUA
(QAWA® RU ' SUQMIGP DG : HKDYHEXOWHHUHDIRQKSVE G-P ROMDICY WHYDOHWDARXUGL | HHMDMEWAKGREJ\ FOQCAKUHYHDGLOM DAY RANROMRY/IQR
WHURSHIDARD/ UAKANY) LOUBHDADBVR P XIS FXWRP HYZ WMOQDWRWWSIOR WP H

) X@® , QAIUDAGUMUONA VROMRQ \WDWFDQ EHHM® LOM UDMELOR FXWRP HIRSHIDIRYY

2 XUIXED LQAMUDAGP HECS 0 \ROWRQFDQ EHLQA UDAG LOR PEP HURSHIDARY/Z W UHDAYHHDH | CRODMNY DERSMRQZ M Q. PARP HY D/Z HOD/WHLOXTEIMRY
R DEAUREIOK WP VZ WK H MY POEP HY © HWSIFDD GHEFDMRH HILGHUI ROMAYHIDOZ HH\V DURXQG\WHWP HR \WHLOABEIMRQVR HSXFDM FXWRP HY D/AR KRZ \R R
XVH RXUM P V DQG \R LG KRZ RUNMKQREI\  FDQ P RWAH | HARYHD DG YDOH VR FXWRP HUSURAHWHY $ 1\WUWLY SRIQWVRXUPXWRP HY EHFRP H @UHD \VHD \KSSRWMG
UTXUQ) R RFAMREIOKSSRWURP RXUNDBY DQG HILGHHIQ) Wi 7 KLY HIEGV XVR HI HAYHD DR RAUHILGHHY DOG VOBV | RIFHWR FRQMHWR HIDIHZ W G2
SRMINICPEP HY \XSSRU) RXUH | RIWAR VFDBIRXURSH.IDARQ/WLSIGD

' H5 P ROMAR LOQMBRXDOSURSHIV SLRMRNRQY

. HKDYHDVARY P XQV@ HHG SRWRIR SIRMANY RXULQMBRXOOSURSHW 3,3 UKW Z KLFK UHQ RUAHY RAUFRP SHIMYH DGYDQEDH 2 XU, 3 SURMANRQ HIEBV XV\R
SUHYHONRLI D) DRV DQG LQAVIGOY | RP VHIXY RUXMCQY RXUM WPV CESIUDMAY GAYLFHY DG \R\E O SUTANACQY RXUP HKRG/ RAMDAQ) LQRUSIRGAEHG SOW D/ WHH
DHDOSIRMWGE YOURXVIRP VR ,3 SIRMARQIGFOGQ) B\ RAUSDMNDOGWDEHP DU JWQAGLO YOURXYMUMGRNRYY B\ RXUFRS, WKW DOGE. RAUMBGHVHUAN

$VR' HAHPBU ZHRZGG IMK-GSDMONR ZKIFK  DHIMKHGS 6 SDAMQV DOG  DUHDWKHGIRMIQSDMON : HOORKDYH — SXETF® SHIEQ) SDAY
CSSIDMRY/R ZKFK  DHSHIAQ) 8 6 SDMMACSSIFDIRYY OG \E R DH SHIAQ | RMIQ SDMIATSSIFDARY 2 XUWDG-P DWLGFOXGHM] WIIMMIGS 6 WDGP DNV OG
WD IMAMBG | RULIQWEGEP DN :  HDORKDYHRGHS 6 UMMM RS, WKW



&DSMUCH | LHHONEXMHWP RG-D

* HKDYH DQ DAHADI KWBXMCHN P RGHD Z KIFK Z LEDEBZ. X\ \FDBI RAURSHIDIRQY\R P HAN SHRAMS PXWRP HUG-P DQG 2 XURZ QP DX CAMUQ) RSHIDARY/ DU SUP DUO
@P WG \R | LGDODWHP EO WA DG VKLSP HW) XU Z H EHIHYH RXUXQUWV DUH KL KHUYDOH DQG @ HIYROP HUHDMYHWR RAHUS 0 VROMRQY SIRVLGHY Z KIFK UHBFHV\RH
EXLEHQRQRXUVKSSD FKOIQDVZ HH SDOG 2 XUILCDCDWHP E®' SURFHW GRHV QRABTXLUH H SHOUYH FBOQ URRP V EXWQUADG RAFXY/ Z WLQ DQ DAHP EO ICAAW : HEHDHYHWDA
KLV Z LEHIE® XV \R WISGD \FIB RAUBMGHN P REDWR P HAABXMEP HUG-P DG Z WWRXKH UMWY DARALDMG Z 1 RMHUP D4 CRXUQY . P RGHY \WDAUTXLUH KHDA - FLSMIC
H SHIEWUAAR LGRS DH SURGANRQFSCAW

2 XU3LRGXAVBOWRP V

BLGFH RXUIRXQEQ) 1Q Z HKDYH | RPAHS GHYHESP HARQ RXUSUP DY \ROMRY P DUNHMG DV 608SKULH 6CBSKILH LY DI XA LOMUDAMS VROMRQ LFOAQ) \WH) G
GMIQ\R \Z DHDQGS WXUH XDV YOIEDNRQ\R \E DA 2 XUVR\E LY I XED LA UDAGLOR\WHGALIQ SURGAINRQ QG TXOIM YOI SIARP Z W RXUSCSSKUHICP O R
VAPV HP DQEQGICONBIR RAUMRE DK WP VI RUSIRGAMRTB XQEHUERK RU ' SUQMNIBIWDQOAIRQYDQG XU SD P HYMEQURMRY/

606KIH 6D6SKIULH 0 = 6DSSKIH; & DQG6CEKIH; & 0 =

7 KHECESKILHSUQMNN WP LY RXUI LA HIHIDNRQ SURGANRQP CAKUCH 6LBSKILHXAY/ 39 \MKQREBU\ DOG\KSSRWDEXGPRGBIR P LQAP HMIGLP HAUR
P LGP HMAMIDOQGYROP HR XS\WR - @MY

BLBSKUH; & LVRUNHFRGIHHDMRQR SUQMY 7KHIFIRQ P ; & WQB/IRUEH WDFCSCAW  DQGDYFRP SOHG\R 608SKUH KDVDOUHEN@GP RXGIR - P L@P HAU
APHAMEB  PLAPHM\BDDGYROPHR XS\R QMY 7KHBOSSKWH; & SUQMIM WP 1V GAMIGHE \R \WDADDUASHY DG SDW GALIGHG | RUWH RUL LDOBDSSKULM
SUQMYDUHI XD FRP SDAEBIZ M\WHBCESIKUH; & SUQMM VP V DAKHQZ WP CHLY GMIGHG\R W RYHUSURFHAAY OGP FIRBILLY

7KHBOBSKWH 0 = DOG6DSSKUH; & 0 = WK KAP V KDYH\WH\LP H I XQRMRDIDW Dv \KH 6 05SKILH DQG 608SKIUH; & UASHRANYHD +RZHYHU \WH 0 = SUQMY DUH @UIHJ

KOMIQJ D P L@P HMJ) RQH P HMJ KHIKWEX@ P RX®1 DV FRP SDUHG R \WH P LQ@P HMJ DG P L@P HMJ KHIKWEX@S P RGX®! | RUG6C5SKUH DG 6065SKIWH ; &
UASHRWYHD

2 XUP CRACH/ KDYH \WH CHON VR P ONHSDWITURP YDURXV P HBY LGFOAQ) DOP 1P \WUXP  QRNHODTR V QRNHOWSHIDIR V FRSSHUDTR V MBI QBW MHODG WHHC
DR V ,QSUHS®! BQ P HEDKDANVFRG Z HOTE®I LV CEBGIR EHXVHG DVDEDHP HECDIR  LQRXUP CFKICHY

© HPUMO® KDYHBASH/\R SUQVURP  GLIHMOAPHBY HJ DOR V DQG DGG UHASHY | RUDBAWREOP HBY EDHS RQ FXVWRP HJGHP DOG 2 XUWP R P DMIDY DOG
PHEDW\ H SHWTXON\ Q¥ P DAMIDY RQ RUBCESKILA ICP IO R SUQMY EDHS R FXWRP HJWNXLUHP HQV DQG |HHEDAN ) B ' HYHBSHUDIBRZ V ARP SOQHY \R GHYHBS
SOUP HAMY/I ROWHUDER V



$WKWH

$ \KXUH LV DQ DGYDGRHG TXOMW YOIEDARQ \R\X DUH SIMRP \WDAIGFOGHY SURFHW P HARBILHY \R HOUXUH UHBHDEE®! FROUIMMASIWIXODY 7 KH SONRP Z RIW Z W D
P\UDGR FRP SB VHRRY Z KLIFK HIDEGYDSDK \RZ LB/ FRQURCP RX@IRQDBRNIRZ QDv2 &BRHE/ RRS &RQMRD R \RHOHNM WP VR \WHB CESKLUHSUQMUICH \R FOIEUDM
SIRGAIRQRARRP H/Z M QSUARIEHG\RBLDGR

) &2

) BZ \R\EDHSRZ HY\WHZ KRB ICPLO R 60SSKUH$ 0 SUQMY 2 XUM WP VUHD RQDMP LOUP DX CFRMUQ) SIRFHW I RUDTR  RUSUQMMNROMRY/ ) BZ LV DKLUIK®
DGYDQRHG DG SRSUHEY \R\ZDHSDARP  Z KIFK JHHIDAM/ PORP. OHVRROSDAY DG SURFHA VDR LHY 1Q ST Q| RUXQTXH JHRP HUE | HDMBY UAKAMY) LQKLIK SO
SIRGABRMN , WXHY DEYDEFHS FRP SABMRDODORIMP V \R SUARUEH \GHALLF P DX CRMUGQY OJVRROSDNY DG SURFHAHY \SHALLE W \WH 605SKIUH SURGAIRQ K APV
HOXUKY WDARH * REMPANY SURGEHGZ KLQWWHUTXLUHG\SHAL LEDMRQY/

Y®Z ' HYHBSHUVDOMEB I RUXNHYR ) GZ  \KH OMAWHUROR RXUSUQASIHSDUDNRQ VR & DUH WDAG.0/ WDEMRDOGHLIQ | LBV LR SUQNIBY ) BZ ' HHBSH)
JUDQNFRQURTB(E HARUGYHCCAFHWAR SUQASDUIP HAMY HIDEQQ) FXWRP HY\R\BEUSURAHW ARV Z WO YOOGS SURFHWERXQEDUHY 7 KLY DESURTFK [V AL GHEWR SUAHYH
SURFHW/LQM UMY \XSSRIWWISHDEEBISLRSANRQRARRP H/ OGP DQBIQARP SDMAMN Z W RXUF REHD3UQW LBIP HKRGRBI\

;WKLY DR XVHLY FOQLP SRUNBURYHD STLIP HAMY RSWP L] H GH DOWAMQIV | RUVGHAL LF CESOIFDARQY DQG GHYHBES SOUIP HAUVANV VR \KSSRWGHZ. P DAUIDY DG QRYHC
\ROMRY Z KLBIP DQEQQY \H CELOW \R \FDB SURGKRNRQ CRURW P XG0 6 CESKILHW WP VDG GFDIRYY © HEHIHYHWLY | P HZ RIN G L HIHQMDM/RXUSDIRP |URP GICR
DEAMYHP DX DRMUQ) \ROMRQY Z KHIMSOUIP HMUPXWHP 1 DNRQP D UHGFHSURFHWFRQIMMEA DGR VBIRGAUWRQ\VFDDELDN

» QMIIHY XMRQ

, QMIDIHQ) XMRQ LV WH X@EHOLQ) P OO CAMIQY SRR \WDAELQBY OG | CAOBM/ DODSFNVR WHOHR ' IX® LQMUDME \ROMRY Z KIEK LFOGH RXU SUQH
SUSDDIRO\R\EOH ) 7  DGYOQRHGP HED ' SUQMY 608SKUHOH DG TXOMW DAKUDGRH



\R\ZDH $WKUH , QAMEDIH XMRQ XQU LHY DQG P OIH/DOR \WH CERYH LFOAQ) WHIQRP DIRQIGZ  \HRRUADBIURP [BSLR LP DAD \HORY DG \WH DOYDHG
SUQIY WRKQRBI\ | RUSUHAMRQFRQARCR \WHHQMHSUQA

&XRP HYV

2 XUPMEP HY WDQIHIURP \P DD DQGP HIXP M HGHQMSUMA/\R) RWCH  FRP SDQHVIQWH\SIFH DYIDARQ GHHQH DARP RIYH HHI\  \HP IFROBARUDIG RKHJ
LBAWMOCP DUV

) ROWH\ HUHGG' HRHP B OSSR P DMD R RAUUHYHIHZ DV GHIYHS T URP GH HH UHDWG SUIRIWP V 1URP CHIRECHH DG DYIDNRQ SURIULP V DG

WHUP DQQ) IURP HIHI\ WP LFRQBARUDGE RKHULQGAMDONE FROMAWP DX CRMUCY DSSTFDARYY 5 HYHOH FRIFHOMDIRQP D 1 OFNWDM EHE HH USRUNY SHIRGY
GHR\WHFCBAMICHTXLSP HOADMHR SUQAMADIBY DQG\WHSIRIUP GUYHQWP LY R SURGAIRQVHYLFHYHIIDIHP HQW

2 XUPXWRP HYLQFOGHERK RUILCDOHTXLSP HAP DO CRMUHY 32 (0 V' DQGARQUAAP DQACAMMY 380 V' Z KR SURYIGH SOW DG P DX DRMUQ) \HYLFH/RQEHKTD R
2(0V: HKDHSRVIGHS SIRGAW DG HYLFH/\KSSRIY SIRILIP VDARADMG Z W BIDRKH/R WHS 6 PLOBY LFOGQI WHS 6 1DA 8 6 $WP\ D68 6 $1U) RUH
: H KDYH DOR HJIDIHS Z W FRP SOQHY RSHDIY) 1Q CHREIFH GHHQH VEIFH WPV \HP IFROGARL QG LOBMMOOP DIV L(FOGQ) 57; &RSRDIR) +RH ZHT
,QMIDIRIO F / RANKHHG0 DMD&RSRIDIRY 8 WDO0 CNU7 HKQRBILHY,(F 9 DMBSIFH/ / & $YIR6 S$  DQ5/ CP 5 HHIUK &RISRIDNRY 7 KHHUH HIHFHYUH GRABXUIHA
RUSURUPXMRP HIUHDINRQKLSVDQG CR QRAP SO HIERIHP HWH FOMYW RUGQY WP FROMIFMOCHRP P WY HOW

60BVR RXUBCBSKILAICP LO WK WPV IHHDID RAFXUXQE-USXURKDHREHY JRYHIHE B RAUMBEDG WP V DG FRIBUMRQ/R OB 2 XUWWP V/ OQG FRQAWRQY Z W RXU
OLIHAARP HUDUHP DMIDTD FROMMMZ 1\ \WRVH CESTFLEG VR RKHUPXWRP HY DOG WSLIFDED SHIP IWALP LADNRQXQGHNGHALLLHG FROBURYY LFOAQ) GRIAHSUIRMRYY 06
RNHUFRQAFXDOUTXUP HOV

© HRQD HDR SIRSANR) PP HY 2 XUM WPV DUHVXEMPAR FROMPXOCUAXIRNRQY G- GHER SURMRNRXULQMIBRXDOSURSHMY DOG\XSSRWARP SIDFHZ LW H SRW
FRQURODQG GH HOH W XDMRYY 7 KHH UKMPNRDY LGFOGH @P MIMRQY RO UADD Z LWRMRXUFRQHADGG UAMIRNRDY ROWH WD HUR \R \& DUH QFHQAY AR AHMIQ JHRIWBKLE
P DOHAMR SIRMARXU, 3
5 KUK DQG' HYHBSP HQW

7KH KUK YOOH P HEDSOW DG $0 VHIP HOW DUH XQGHIRQ) \WAKQRBILFDODGYDRHP HW CFURW KOWEZ DUH R\ DUH OGG P DAMIDY 6SHAULFDD RUS ' \MP LV
I REXOVHE RQFRQIMXQ) DEYDFHYIQWKQRE)\ \WDAFOIGH EXVDHQRAP MMGR

$  6OHNDOG6\ WP 5 HICELQWN HYROMRQHKDERP HOVR \WHBLESKLUHICP LO R\ WP VYLDP CFKLGHVKE P UH CRRUQ)

$  50EFI00 CAKIGH XM DIRQ P SRVHP HQAYLD UIBLG EXLAE P R H FKDQIH GHYHESP HQMKURXIK HLGHHIQY LOCRYDIRQ R LP SURYH SURGRVW R \WH 6LBSKILH
ICPLO R WPV

¥ , QRYDM DARRP RXV 7 RROSDK 3UWQA) LB SUHEOUDNRQ XMQY) LQMMDI HIAR \& DUH DFAKIWRAMUAY DG VR \E DUH 7 HKQRBI LHY WDAHIE®! SOVWBUIRGHB.OW HILFDR DA
\GHGZ W) GZ \R\EDHS$, LQMUDNRQ DQG YIDSDIGHIQ) Z W' \ (BIMA D* 38 DHFHBLDAMG\R\X DHSDARP  \RHIEGI@WHJ RP DABUQNIBGI SIRGABON

$ ([SDQG 0 CAKICH O DMIDY SRWRIR JHHDIRY Z WK GHU DARGRP RV YHBAW WURIK \WH LP SBP HQBIRD R 508G 3URFHW ( QILGHHIQ) 4 YOO LFDARY
0 HARGRBILHAKDAEHDYHLQMDI HYERZ G-UTXOM LFDARQZ RIN G VDNSHS

¥ , QRYDMDWIMPRY R IHHDM R\ DH H3H FRP SX\W VHRUDURKLWRMUH VR HIDE® | HDMUH EDHGS$ , GUYHR SIRFHWFRVHG GRS FRQRO



© H KDYH KIMRLEDED LQYHUMG D MIQI LFOQALP RQAR RAUUARXUAVIQ5 ' BHFDXAH Z H EHIHYH \WDAKSHIRUWAKGREI\ VD NA \R P OQEQQ) DGOAQ) PO
SRIMRY ) RUKH\ HIWHXEG' HHP BHU DG RS ' H SHQH/Z HHCBSK P DAY P LAIRQDQG P LARQ WASHAYHD

6DBVDQG0 DNHAQ)

 HHDRXUS 0 \ROMRY/ GUHA® DV Z HDDV\MRXIK DGHERN R P XAEB! QUWMEXNRD SDMGHY 7 RINKHU \WHH IHIIRQKLSV VDD P XK R \WHZ R [FOGQ) \WH
8 QAMG6\BMY \KH( 8 $ XWBID DQG- D800

2 XUP DAY RDAD\ LY RUHQAG DURXQG EXIQ) GHHS OG5 MY WHIMRQKLSY Z W GDAQ) JEEDOP DM IFMAY : HVHNR FRP SHME P P 1 LY \WH YODHZ H
FU-DIM | RURXUPXWRP HY 7 RWDAHIG RUHILGHHY HIIDIHZ LW XEP HY\R LG \WH\GHALLLE SOV DG SURFHWHY Z KHIH RAUVROMRQY FOIQ 0BG \KH P RIP P HADM YDOH
$VIKHWP HR \WH LOXBEDARD RXUHILGHHY Z LOWSIFDED HYDIHZ 1M FXWRP HY | ROVAYHIDOZ HHNVVR HOADM P ROWWHM WP DNMUZ KUK SRIQAFXWRP HY DUH WSLFDID

CEGIVR RSHDMWHW WP Z MRAWRUGUHRWHIDIHP HOW

2 XUNDDW DG PMRP HUVHYIFHWP FROAWR P SB HV WP O.QV HYIDIHG Z W PARP HY D\MULQUWIDYDIEDMR) R RUMAKGREI\ Z W DIRIOR LQAJUDNY RXU
WAKGRBI\ LQR RI-UPXKRP HUSURFHWHY

,Q UFAHQAN HOLY Z H KDYH \KFFHWMX@ G-P ROWMDAG \WH XMWY R RUMWKGRBI\  CRURW P XGB! \BLIHAP DNV LGFOGQ) WH KLIKHIMGHIRP DgRH CESTFDARD LQ \WH
\EOFH DYIDIRQ \HP LIFROGARU GHHOH DARP RIYH HHJ\  DOG LOBXWMDOHIG P DN : H EHIHYH WWHH AR XOG-BMR P HOW KDYH VHHEHG \WH P DINHADQG Z LOHTE®
(CRODHEIFTXMUWROR GHZ. PMRP HYLOWRHVHIP HOV

© HUHD RQRXURZ Q\OBVWIP  D/Z HIDY P XG0 AWUBXMRQ STVHY LFOGQ) 70\ R1 LSSRQ6DQR -0 DIG6%2 $XWUD 7 KHH UHDMRQKLSY KDYHKHSHG\R
H WG RXUUHIFK LQR RYHYHDV/P DUNAV DG HAHQIDD | XQRNRQDYH WIMRQ/R RANIBVAP

© HKDYH HOAMIG LOR SDVGHIKLS DIUHP HQVZ LW HIFK R RUGMMEXWNRQ SDUGHY Z KLFK JUDQARH GMUEXIRQ SOVGHJWH W KWIR P DINAARXUSURGAW LQ D\SHAL LHG
WUMRY RQHWHUDQH FOMYH RUGRGH FOMYHEDLY G-SHIEQ) R WH QMMEXNRY SINGHJ KRZ HYHU DINVIBY FROAMFW | RURXUSURGAAN DUH HIMUHG LOR BHE HHD XV DQG RXU
PR HY &HYBIOR WHHEWIEXWWRQ SONGHY DBR SURYLGHP DIOMIGFHVAYLEHAR PXMRP HYLOWHUNSHAILHG\MUNRLUHY/

YXMQHNEHIP HON

© HRSHDM LQDMQIG! USRI VFIP HIV2 XUBYHOMY D SUP DUO GHUYHG IURP \WH\DBIR * SUQMY 6HH1RM 6XPPDU R 6LIQUFDQASFFRXQNY 3RIAHA
6HIP HQA/QRUP DINRQ LQ \KH CFFRP SO LQI QR VR RXU FRQRICDAMS | LCDCADOWEAM HON | RUIXWKHUGHELO 0 DERIHP HQALY P RARUQ) RXU5 36 BXMCHN JURZ\K DQG Z L@
H SOOGWHBEMGHAMHIP HQVUERYWY CFFRAQIO 1Q

0 DQXI CRMUQJ DQGEXSSTHY

© HGMIQ DMP EG! \MAMDGG \KLS DR RUSIRGEN D5 UHD RQ RANGH P 04 CRXUAY | RUFRP SRHQADGG VHBRAMEN WPV 3URGAEIRD R RXUM P V UL
OSSR IPDMY R ZHAWGBHEQ ROWHEISSKIUHSRGANZ LMQRXUICP O R APV : HHP SB \VYH.IOKLG SOV YHIERWAR XSSO RUFRM KD DHVKEN P V
DQGFRP SRHOV ) RTBZ L) WHFHSAR \WHH\XEM P \/DQG FRP SROHQIV Z HDM-P EGI DG FOIEDMWH VP © HWHDFROGEMDVHIN/R - SURFHWAMAVFX® LCDIYY LQDILGIC
ICARY CFRHBMCFH\MA: - HKDYHLQMEDOMP VI RPOHE ROWAKGRR)\ GHYHESP HOVMHILGHHIQ) DOGP DX CRMUQY 7 KHWWMP VARR ACDMWHGMIQ FROMKANRY DAHP E®
WMDY DQG\KLSP HUWR RXUSLIRGENV

T HPAE® WD RQ QP HRXY H WIDOKSSTHY Z KIFK Z H EHIHYH KDYH CP S®i FDECAW \R LGRBDH XSSO R RXU FUMFDDRRP SRHOV ) RUWKH POV R \KHH
\XSSTHY Z HEHIHYHZ H DR BDA® \RXUFH FRP SRHOWIURP FRP SHIMY \KSSTHY RO VKRWACRIFH ) RUVAYHIDOFUMFDIOVKEN PV Z H KDYH GHYHBSHS P XG0 \WKSSTHY \R
HOXUVKUAIV R \VKSSO

© HP DEHRXULQYHRY  EDHERQVIBY DQG SURSAURY| RHDWY DG DQNASDME GOGWP H/I RARXUAQ) FRP SRGHOV DG DAM-P E®



, QMBRXDCB URSHIV

2 XUBDGHIKLS LOWHKLIK YOOHP HECEDWS 0 \HIP HOAG-SHIG/@UIHD RQRXUGL I HHMDMEWAKGRBU\  Z KLFK Z HVHHN VR SURMAMKURXIK DP XGV@ HHG, 3 CBSURDFK
2 XU,3 SURMANR HIEGV XV\R SUYHRIDQ] DARYY DG LQAYIGO | RP VHIQ RUXMQI RXUM PV CSOUDMAY GHMFHY DGR\ O SIRIAQ) RXUP ARG/ RMEAQ)
IQRAUSIRGAHGSOW HJ ' REWAN D/WHHDHDODSIRARMGE. YOURXVIRP VR |3 SIRMAURQLGFOGQ) B\ RAUSDAMVCOGWIGHP DU JUIQAGLO YOURXMUMVGRIRYY B\
RXUFRS, WKW DQGE. RAUMBGHVHFUAN

© HDWP SR SIRMANRXU, 3 UJKW LQ YOURXY MUMARMRY HJ 8 QAMG 6\BAW DQGIEURDG WURXIK DFRP ECDIRQR  SDMONV WEGHP DN FRS, UL KW DG WIGH VAUV
CREOAVBRXUH DG LQYHMRQ DAMLIGP HOADIUHP HQW Z WK RXU FRQXAQN DQG HP ST HHY DG QRUBMVBRAUH DI UHP HOV Z W RXUFRQMRRLY  YHIERLY DQG RMHU BXMQHY
SDNGHY

© HSXUXHSDMMBURMANR Z KHDZ HEHIHYHIWWA/ SRIMEBI DG FRQUMMZ W RAURYHIDMDM\ |RMIHXDAEQ |3

2 XUSDMMNBUR LA LFXGHY D EURDG SRINRIR CRIRW RXUM WPV CSSDIDMAY GVIFHY PHKRGY HJ R SIRGANRY \R\& DUH DGHRP SRUMRQR P DU HJ
REMAV 0 HRCEDWSIRGAHGXMQ) RAUM P \WFKCQREJ\  KDYH DML QOMXMHWDAN DA UHFRI Q) DE®1 DG \WHHE®

' HKDHDWMRQY P XQV@ HHG SRINRIR SIRMANY RULQMBRYOOSUIRSHW 2,3 WKW Z KIFK WQ RFH/ RUFRP SHIMYH DGYDQMIH $VR ' HHP BHU ZH
RQG IMKGSDMOVR ZKIFK  DHIMXHGS 6 SOMQV DG DHIWKHG I RMJQSDMQN | HDOSRKDH — SXEQF® SHAQ) SDMUSSIADIRY/R ZKIFK  DHSHAQ)
8 6 SDMADSSIFDNRYY DQG W R SHIAQ) | RH.IQ SDMMCSSIFDIRYY 2 XULMWKHE SDNQIVZ LQH SILH DG HBQWNP HYIQWHI XU Z WK WKH HDEHWH SIUQY 1Q DG \KH
@MW S 1Q 2 XUPUH® SHIEQ) SDMMNSSIFDMRQYZ LA HHIDEW WP OQIQHIHAWRU |\ HOWIURP WHEDMR (10 R \WHLIQMWIOSDMAZSSIFDIRQR HIFK 2 XU
HIKWDE-P DNWSH/Z RE IGHIGFOGHM] WIIMMBGS 6 WGP OUWOG  UIIMAKMGI RULIQWEGP DOV : HOORKDYHRGHS 6 UHIMAMGFRS, WKW

+ XP DQ&DBMICE HRXUAH/

. HKDYHDWWRQ WP R HP SB HH/Z KR FROUEXM\R RUNKFFHW $VR ' HHP BHU D% ZHKDG DG IXOWPHHP SR HV BASHRIHD \WH
POVRUW R WHP EDH DARXUKHDGTXDWMY DQG P D4 CRMUGY | CAOWV 1) UP ROWVEDIIRGQD : HUHD RO FRQKEBON DOG RANGH FROMFRLY LQ URBY DQG UASROMELDNA/ WD
LFOGHHILGHHIY  RSH DR/ DG LG

7R M Z HKDHQRAW SHIHFHG D0 Z RUN WRSSDY HY DQG FRUGHURXUBHIMNROKLS Z W RAUHP SR HAVAR EHIQJRRGMWIEQ) 1 RHR RXUHP SR H/DUH \EWRAR D
FRIPANYHEDI DQQ) DI HQARUDHUWHBUAHOMGE, DOERUXQRQ

2 XU%ROGR * LWHARY RYHYHH P DMLY UHIY \R P DIDILQ) RXUKXP DQ FOBABDUARXUAHY 2 XUKXP DQ FOBMIDUARXUAHY REMRMYHY LFOGH LGHOM 1) BRI  OOG
KLY TXOMLHG\IBQA:  HWHDI REXVRQWIQQ) GHYHBSQ) DG WABIQQ) \BBIWZ KIGIHQXUKGY | CLUFRP SHDNRQ DG LGRHQMWHYI RIJGEDOHP SR HV . HIRRXVKHYO RQ
HOXUQ) FRP SIOQFH DQG Z RNSOFH\D HIY © H UMEZ. RXUARP SHODINRY 05 BHH IMERTAHY DG SIRIUP V BIXOWD WURIK LGBMN EHFKP DWW © HEHIHYHZHRIHU
FRP SHIMYHEHH IWDQG\REOFRP SHODIRQSIANDIHY R Z KLFK WH SUGH.SDOSXSRHY DUHVR DAEFAMARIQ DG P RIYDMRXUFP SR H
* RYHUGP HOAB HIXOWRQY

© HOH\XEMPAR YOURXV@Y V U XOWRQ/DOG SHP WY WXL HOWR 8 6 | HEHD0 WEMDQG GRFDCD0G | R QDANRUMAY 7 KHHLGFOGH

T UXOMRY/SURP XODMSE HMURGP HBCDOGKHIGN DIHGAHY DVGHAUBHGEHBZ XQEHP  ( QMURP HQCD DALY

T \WHS 6 2 FRXSDIRIDOS0HV DG+ HIINS GP LQVIDARD

¥ \WH8 6 ) RHIQ&RUXSVBUIRNAHY/S FAWWHS . %dUBHY $ RADQG\WHDQIVFRUXSWRQ@Y VR RKHUFRXQUHY



¥ QY VSHIMQQ) \R\KHKILIQ) WKW HQMO HY DIGAVAKDUIHR HP SR H DG

$ P SRYDOGWICHUAMIFIRY/DGH SRWRMIROMIXDIRY LFOGQ WHS 6, QMEDIRIOY W LFLQ$ WP V5 HIXTMR/OIGWHS 6 ([ SRYS GP LOVRDIRY
5 HIXDIRY/

: HEHIHYHWDAZ HOUHLQP DMIDOFRP SIOGRHZ WK DDXAK OF V U XOMRQY/ QG SHP W) UL HOW
( QVILRP HOEAD DMLY

© H DU VEMPAMR YOURXY HYMURGP HQED KHI DQG VO HY @Z V' BHIXOWRYY 05 SHIP Q) BN HOV LGFOAQ) \WRH JRYHOQQ) WH HP LMWIRQ DQG GVAKOUH R
KO} DUERXV P DM LOR JURXQS QURUZ DA GRAH HP MRQY \WH JHHIDIRY WRIIH XVH P DQDIHP HOADQG GAVSRIOR! KT CUERXY DG RMHUZ DM \KH LP SRIWH SRVWDQG
WIMDARQ R FKHP LFDY \WH FBDOXS R FRQIEP LCDMG VWY DOG WH KHDBK DQG VO HIV R RUHP SR HY %DHS RQ QI RUP DR FXUHM® DYDMEG R XV Z HGR QRAH SHAW
HMURGP HBOFRWA DQG FRQIMY HALHY \R KDYH D P DAMUDODGYHYH HI HAARQ RAURSHDIRYY 7KH RSHDMRQ R RXUICAMY KRZ HYHJ HREIY UMWY LQ WHH DDV 6LIQULFDQN
H SHIEVWUV FRXGS BH UG LQ WH IXMUH \R FRP SO Z W HOMURGP HABDRU KHIGK DOG VO HV @Z V' WIXDIRYY RURKHU UTXUP HOV &HWEQ R \WHH FRP SIOFH
WXL HOVOUHLP SRHGE. RXUPXMRP HY Z KR DAP H/UTXUHXVAR EHU IMAMIGZ K8 6 KHIGK R HIV UIX@RY DIHAHY Z KRKHURQWHI HEHDCRMBMGYHD

8 QEHUHOYILRP HQIDDY VOQG I XOMRQY Z HOWHUHNXULHG R RBBQHYLLREP HQEOSHP [WIURP JRYHIP HOBCDAKR M| RUPHVEIQ RSHIDIRYY

, QWH( XURSHIQP DUHSOFH [P RY RKHY HBRAMFDCDQG HBRURQE HIXSP AV WHNXULHG\R FRP SO Z WWH' LUHRYHRY: - DXM( GRUFDCD0G( GRARIE ( TSP HYWR
WH( 8 ZKIFK DP VAR SUAWHIZ DIME. HFRADILQ) UXHDQG WA FIQ) DOGWH( 8 ' LUHRAYHRQS HAMANROR 8 \HR &HMHQ+ [ DERXVEXEWDTFHY Z KUFK WKMEWARHX\H
R YDURXY KT DUERXV \KEWBIZRH LQ HPRMFDODGE HBRURQF SURGAN 2 XUSIRGEN DG FHUEQ FRP SRHOVR \KFK SURGEN 2 SR \WH P DV IQWKH (8 Z KHKHURUGRW
P DQMCRMBGLOWH (8 DUH\XEMANR \WHH AURIHY $ GAURDD Z HOWHUBTXUHG\R FRP SO Z W AHMIQ @Y V' UHIXOWRQY DG AURANHY JRYHQQ) FKHP LAY LGFOGQ)
WHS 6 7R LF 6XEWBIRHY &RQMRCS FAS HILVADIRD ( YOODIRY $ XWWRU] DIRQ OG5 HAMRNROR &KHP LFDY 35( $&+ \WH5 HAMRMRQR + [ DLERXV 6XEWBGRHY"  LUHAMH
I5RHE OQG &MWILLFDIRY / CEHUY) DOG 3CADILY) 5HIXDIRD 3&/3° LQWH (8  7KHH DUG VP LOU @Y V D5 WIXDMRY WNXUH [PRY RKHY WH WIMDIRY
HYDODARY DAKRL DMRQOUEOEHIY R AHWBQRKHP LEDKDAZ HXVHDQG\KLS

6WDWILF 5 HVHZ

Q' HHPEU ZH DORGHG WDAMRXUYRDG R ' LHRARY KOG FRP P HFHS D VWDMILE BXMCHY UMEZ  SURFHW \R H SEUH DOMIDIYHY 1Q RGUW P P H
WBFNKRTHU YOOH 7 KH SRAQICOVRDAMILE DEMEDAYHY H SBUHG RUHYDODMS B RUYFRIG R ' IWHARLY LGFOGHS D SRMIOP HIHJ BXMGHN FRP ECDIRD RUNDB! 7KH
&RP SO0 VWDMILE WYL Z D/FRFOGGRY' HHPBU DARH FERH R WH G-BWRUHDW H FKOQIH WDQORAIRY 6HH30 DDIHP HMW' WAXWIRQ DG $ (OOMY R
) ICDADOR RBURQDYGE5 HXWR 2 SHIDMRQAS HAHW HYHBRSP HOAES HRHQY HEWDGG ( TXW 7 UDQUDRRQY DG & KDQIHLQO DNRUMW 2 Z GHIKLS

&RBRDM, QRP DIRQ

© HZHH (FRERDMG RQ 6HBWP BHU DV D\S-ADDSXERH CFMXOMMRY FRP S 0GG D &0 P 0D, \VOIB/ H HP SAG FRP S XQAHUWH TP H-$: 6 6SWNLAH
$ FDAMR)&RERIDIRY 2 Q' HHP BHJ -$: 6 6L FRP SBIMG IWIQIWIDSXETF RIHIY 2 Q6HBWP BHU -$: 6 6SIMIUHFRQXP P DMGWHO HIHUZ LK
/ HIDA 9HR ' SXUXCQAR \WHYSMCHN&RP ELCDINRDS JUHP HV, QFRQHRAIRDZ WW\KHO HJHU -$: 6 6SANUMVIMUMARIROR LGFRISRIDIRDZ DVAKDQIHGIRP WH&D P D
NDQBARWHE\BMR * HIY DH DQG-$: 6 6SWIHAKOQHGIWQEP HROHR © |, GF

2 XUDG3HW LV | INMEZ. &RAW) WP ROVES 2 XUWBEKRH QP BULY 2 XUZ HEVMM DG3AV LV KWBY ZZZ YHR GFRP ,QRUP DIRQ

FRQELGHERQRXUZ HEVAM RUFRQGHRARG\MHIAR GRAVRFRQAMMAMSOVR  DOGLYQRACGFRISRIDMGE. UH HMIFHIQR \KLY$ QOXOCS HSRW



$ YOIOE®, QRP DARQ

© HI LB DOQXOD TXOWMD DG PAUHAERW SR\ AP HOV DG RMHULQRP DIRQ Z W WHS 6 6HRXUMKY DQG ([ FKOQIH&RP P IMIRD \WH 6( & 2 XUZ HEWLY
777 YHR GFRP DG RXU, QYHIRUS HIMRQYZ HESDIHIVIUYHR GARP 7KH6( & P OQEQ/DZ HAVW Z.Z Z VHFJRY \KDAFRQIEIQY DUXE0 TXONMD DOG FXUHQABERW SR \
DOGLQRIP DINRQ WIP HIVDQG RKHULG RUP DNRQWDAMMKHY/ | L HPRARQFDD Z W \KH6( & 2 XUHBRARQE 6( & | LAV DuH DYDDEG R WH SXEQF DANHG( &IVZ HEVAM © H
P DNH DYDLOEGH | HHR FKOWH RQ RIVURXIK RXU, QrHARUS HIMRQY Z HESDIH RAUSIR \ \WBIAP FONRQBRH®! $ $QDAOGFSRWRQ)RP . 4 XOW® 5HRWR)
YRP 4 &XUHYBHERWRQ)RP . DIGOQ [P HIP HONVRWRHUSRWI LGS R XUMKHSE SXUUNKOQMR WHE HRXUMEV( [ FKOQIHS AR DVLP HIGG \KH3 ( [ FKDQIH
$AV D\RRQDVUDRIED SURNTEGIDWNKAK P DAMUDCYHPRMRQFDD [LGGZ W RUIXKHER WHE( &

© HXVHRULQYHWRUUHIRQYZ HEVAM RXU; KDQBBI ZZZ © AP 9(/ 2 ' 0 HED / LG QSIRIBI ZZ 7 AONHIOFRP FRP SO YHR G DQG< RX7XEH # 9HR G DVD
PHIQ/R QWP LD RUSIRMAQ) RMVIFDIRQ R [P RY RMHUWIQIV GHZV RUDQRXGAHP HOV BIDAQ) RUBMCHN RUILCOGADDSHIRP OFH LOMXRUHYHQV SUAY
WHBDAY DQG HLQQIV BBDAY DG DV D P HIV R GVFRMQI P DAUDOGRY SXECF L RUP DIRQ DG | RUFRP SOLQ) Z MW RAUGMWRBRAUH REQIDARYY XQE-U5 HIXIIRY) ' 7KH
FRQMAR RXUZ FEVAMY DQG LQ RUP DIRQWDAZ HP D SRUWRQ RUSURYLGH W RIICH DQG \RADOP HAD FKOCHY LGFOGQ) \WRH P HMRGHS CERYH  DQG LQ RUP DIRQ WDAFIQ EH
DFAHWHG WURKIK RXUZ HEVAY RUKHH RQDCH DQG \VRALDOP HAD FKOCHY DHQRAGFRSRIDAG EL UH HIHOAH LOR MY/ $ QX006 FBRWRULQ DD RKHUBERWRUGRRXP HAZ HI LG
Z IWWHG( & DOGOQ UH HMHIAHVR RXUZ HEVIYY RUMAHVH RQDCH DG VRALDOP 3D AKDQCHY DUHIQMIGHER EHLCORRYHW] \WOOUH HHAH/RQD




WP $ 50N) DRRY

, QMY 1Q RAUNHRXUMY LOYROHY UMY <RX VKRXES FROUGHU FDLHXED \KH UMWY DQG XQRHIRIQNY GAAUEHS EHBZ. \RIHAHUZ W DR \WH RMHULQRP DIRQ LQ MY
$QQO0E HBRIMGFOAQ) WHVHRNRQWIBG: 0 DRIHP HOW' VAXWIRQDQGS DOMYR ) LODGADOR:RIBNRYDQG5 HXWR 2 SHDIRY/  DQG RXUDXAWS FRQRICDWG I LQDGADC
DR HON DG UHDME RV LGFOGHE HIFHZ KHHLIQWMY'$ QX005 HFSRWEHRHGHAAQ) Z KHKHWR SXURKDHDQ. R RUMHRXUMAY 2 XUBXMCHY IHXOVR RSHDIRY/ ILQDGADC
FROGUR) DQG SLRGHRNVFRXES DOR EHKOLP HG B! UMWY DG XQRHIIL QI WDADLH CRASLHHOI® NIRZ QR XV RUDAZ HFXULHQ® EHIHYHDUHCRAP DALUIDO, | DQ R WHHUMY
DRAMD® AU RUBAMGHY IWXOVR RSHDIRYY [L((DEADOFRQEURY DQG SLRGHRN FRX@ EH P DMIDE DQG DAYHIHD DIHAAG 8 QBW RNHZ VH IGAFDAG HHHEFVIQ

WHHUMNIDARUAR RUBMCHNVEHQ) KDIP HEZ LAOLGFOGHKDLP \R RAUBXMCHA UHBXEARY BLDQG ILDGADCARIBURY IHXAVR RSHDIRYY DQGSIREHRAW , QUKAK HYHDMKH
P DUNHABUFHR RAUMVHRXUMIY FRX@B GHRICH DQG\ RX ARX@ BRAHD@RUSDWAR \ RXULQYHWR HQW

5 [MNV5 HIWG VR 2 XU) |QDQADCB RMWRQ DQG 1 HHG | RUS GRMRQDOS: DSIVIO
: HDUHDQHU® WIIHFRP SDQ. Z W DKIMRY R RSH.DIY GWH/DQGP D CRAP DLQWLQ SLR VBELOW LQWHI XWMUH

: HH SHUHF-GAWI WP RSHDIRYR P LARQDG P LARQIRMH\ HOWHGG' HHP B 0% UASHRAYHD : HOQWASDMIGRXUIQ) RSHDMY
@I/ DG GHIDYHADK 1GZ. LOWHGHIUWP Dv'Z HFRQIMXHWR LOYHWALI QL LFDQ® LQ RXUBXMGHN 1Q SDMFXTUIFRW RAUNIBY DG P DM SIRIUP Y 7 KHHLQYHXR HOW
P D CRAXOVOLGRBDHG UYHHRUIURZ W LORXUBMCHN

6HYIAQ) RXULQEHBMIHN BNXLUA/ DI QULFDQAZP RQAR FDK DQG DVDSXEQF ARP SIQ Z HIGRXUMI QU LFDQABI DO CRFRXQIY DG RMHUH SHOHY 7 KHH REQIDARYY
DQGH SHIBWUA/P D P DNHIVKDLG-UI RUXVAR CRKUHYH DQG P DQEIQ I XXUHSUR MEELON 5 HYHKHIURZ W DQG.J URZ \K LQRXUPXWRP HUEDHP D GRABH\KWELCTE®! DQGZ HP D
CRACFIKLHYH \K | LFLHQABHYHOH VR DFKUHYH RUP DQEQ SUR MIELAW ) RUH TP S GAUQ) WH\ HIUHQGG' HRHP BHU Z HH SHIHIFHG GW DOQXTOUBYHH JURZ \K \KDQ
H SHAWG GHVR WHLP SCRAR- GHI) HG \KLSP HQW DQG PMRP HURGHUGHD V - KU1 Z H KDYHJHIHIDAS UAYHOXH LOQ WH SDXV G |LEXOVRUXV AR SUHEFWRXUI XUMUH RSHIDI
WX : HPD. LGRXUMIQULFDQAGRAAY LQ WWH I XMUH IRUD Q@ BHUR  UDRYY LGFOAQ) GAH W WH RKHU UMW GRAUEHS 1Q \WMLY $ QX005 HSRWDQG ZHP D HIFRXQMJ
XQRAHQH SHRAY Gl XA AP STFDIRYYDQGGHI VDG RMHUXQNGRZ QHHV $ VDURKOVRXUGRWAYP D EH@UIHAKDQDQIASDMG Z HP D LGRXUMI QU LFDQARRAY I RU
WHI RIAHCEG XU DIGZ HP D QRATAKUHYHSUR MIELOW Z KHQH SHRMG RUDNID DG HYHDLL ZHER Z HP D GRABHIEGIR P DQEIQRUGRUDHSUR MIELD ) XUKHP R LI
RXUIXXUH JURZ \K DQG RSHIDIY SHIRP OGFH | O P HANQYHIRURUDDOMAY, SHRBANRQY/ RULL Z HKDYH | XWMUH QHIDAYH FDK | GZ RUGMHY UK 1URP RAULQMIT HAQ
DFTXLUQ) FXWRP HY RUH SDOAQ) RAURSHDIRYY \KLY FRXTS P DNH WAL LEXOYRUWHP \R HYDODM RXUPXUHABXMCHN DQG RXUI XUMUH SURSHRAN DQG KDYH D P DMUDODGYHYH
H1 HAWRQRXUBXMGHW | LCDCADCFROBURQ DG UHKXAVR RSHIDMRY/

7 KHHLWAKEWBQIDOERXEWIERWRXUDELOW AR FRMXHDVD JRQ) FROFHLO Z KUK FRX@KDYHD P DMIDCOGHIHLP SDRARQ RXUBXMGHW

$VAAIEGIQLIRM * HAUSIROR %MW DIGYOMYR 3URHIBIRE * RQJ &RFHD ) LDGAD0S RIBURQDQG/ [TXLAW DQG & DSOS HRXUAHVLQ\KH GRM\R \WH
DXQWG FRQRICDMS | LCDADOWIIMP HOWLGFOGHEHIHZ KHIHLOWLY$ QX005 HERWZ HEHIHYHWMHH LY \XEWEQIMIOEREWERWRXUCELON R FRMDHD/DIRQ) FRFH.DI RUKH
I HYH P RQK SHIRGI RTBZ 1Q) \WHI LOQ) CDMR WLY$ QQXOCE HERW

2 XUFRGFOMRQWDARHH LV \XEWBQMOGRXEWERWWRXUCELOW VR FRQMXHDYDIRQ) FRFHOP D EHYIHZ H3XQ DYRIED B\ FXUMOAIGG SLRSHRRYHLIQMIRLY D/Z HODY
B\ DIDOMVDQGFHAWRY $ VDUAXOWKYFRFOMROP D P DNHIVWP RHGEL| LEXOVRUXVAR UNVHWH DEANRI0 LCOCAQ) GHHADLY VR FRQIOXHVR RSHIDMRXUBXMGHW DOG\DIN\
RXUREQIDARY/ , QDEAMRY \WVFRFOMRQP D P DNHIWP RM AL LEXOVRUXV AR VHIRXUSUIRGEN DG P HANRXUNDBY | RUFDIVRUMABEQHP SB HV ZKIFK P D 1XUKHULP SHEH
RXUCELOW \R UDVH DEAWREIO LA 1 Z HEHRP HXEGIR FRQMXHDV/DIRQ) FRFHSQ ZHP D ILQGIWHHADY WRILGIDSHMRQ | RUGRIDY] DIRQXGEU7 M@ R \WH
8 6 &RAHIQREUWR SIRYIGH XV DEAMRIOWP H\R LG DO CESURSUDM VROMRQ VR RXUI LBGADOVAYDNRQ DQG LP SBP HOAD SOQR WHRUIDQ] DNRQ D H3 DAP SUIRMGQY RXU
FOBABDWKAMUA



7 KV FRFOMRQKDV FDMHG PMRP HYAR GHDY ' SUQMIR GHY XQIORXUI LDCADDFRQEURDLP SIRYHY UAKAMY) LOGHD VIQ ' SUQMMIBY DG Al LEXAV EXGRQ) RXU
ERR\QIV DG ELANR SISHICH $ GAURDD  GAHWR RYULCTELAN VR DM\ RAULCFARXQIV ST CEGI REQIDARQY Z H DUH XCQTEBI VR \HRXUH FUHEWALP VDG YROP HAVARXQIVZ WK
RXUVKSSTHY FDMQ) XVVR KDYHVR SO DSUHP LXP DG RULQ DBYDGRH | RURRP SRHWR RXUSURGXAN DG RUMRXURH FRP SROHQWI URP DM DM \VXSSTH Y DAXQ DYR IEGIMP V
) XOHUGHD) Q) SO P HOMR RANKSSTHYP D' FDOHWHP VR WP LCDIMRXUBXMGHW BHIDNRQKLS RUSXWXHGI DCORIRQ DI QMRXUERP SO | RUCP RXQIVRZ H3 7 KH&RP S0

Z LOHG R FROUGHUDGG P SBP HIMLI QU LFDQAFRWAPANG) P HDXUY LFOQQ) | XUHUUHGANRYY Q| RUH 7 KHH LRV P D QP MRXUCELON R FRIGPARUIURZ. RXU
BEXMGHWV DQGP D P DNHUARIQQ) RXUFP SR HVP RUHQ!  LEXOVUAXANY LOIXUHUHP SER HHDMIMRD

2 XUQP \WGRSHDAY KIMRY DQGKIMRY R RSH.DIQ) GRWHYP DNHIWAL LEXEWR HDXDMRXUBXMGQHN DG SLRSHRAN DQGZHP D GRADAKIHYHRUP DIQEQ SR WBELOW

: HOWDQHA® WIIH FRP SIQ Z W D @P WG RSHIDMY) KIMRY DG DKIMRY R RSHIDMY WAV DG ZHP D QRATFKIHYH RUP DLQELQ SUR MIELAW LOKH I XU © H
H SHIHFHG GWH/I P RSHIDIRQVR P LARQDG P LARQI RMWH\ HOWHEG' HHP BHU DG UASHRARYHD : HDOQIASDMIGRXUI) RSHIDNY K/
DG QHIDYHFDK | BZ LQWHQHDUMP DY/Z HFRQMXHR LOYHINLI QU LFDQ® LQRXUBXMQHN LQSDMAXTUCFURN RANIBY OGP DNANY SURIUP V 7 KHVHLQYMAR HOVP D QR
UAXOVQLGRU DG UYHXHRUIURZ W LQRXUBXMCHN DG DVDURKOVRXUGRWHVP D EHOL HADQDQMASDMGDGZ HP D LGRXUM.I QU LFDQWRWVI RUMH I RUAVH-CE®H | XWMUH

6HYAQ) RXULQEHBMIHN BTXUA/ DI QULFDQAZP RQAR FDK DQG DVDSXEQF ARP SIQ Z HIGRXUMI QU LFDQABI DO CRFRXQIGY DG RMHUH SHOHY 7 KHH REQIDIRYY
DOGH SHIEWUWP D' P DNH WP RUH QL LEXOVRUXV VR CRKUHYH DQG P DLQEEQ | XUMUH SUR MIELAWY 2 XUUHYHKH JURZ W DQG JURZ W LQ RXUPXWRP HUEDHP D' GRAEH \KWELCTE®!
DQGZHP D QRAJHZHIDM VK | LFLHQABYHOQMH R CAKLHYH RUP DQEIQ SUR MIEAW ) RUH TP S GAUQ) \WH\ HIUHDEHG' HAHP BHU Z HH SHIHTFHE GW DQQOUHHH
JURZ W \KDQH SHRAMG GHWRWHLP SCRAR GHD) HG\KLSP HOWVDQG AR HURGUGHD V © - KUB1Z HKDYHJIHIHIDAG UHYHMH LOWH SDAMWA/GLLEXOVRUXVAR SUHERARXUI XM
RSHIDAY WAXOV : HP D LGPUMI QU LFOQNRWHVIQWWHI XXUHI RUDQ®P BHUR BDIRYY LFOGQ) GHWR\WHRM-UUMY GARUIEHGLOWLY$ QX005 HSRWDQGZ HP D HIFRXQMJ

XQRIAHQH SHRHY Gl XA ARP STFDIRQYDQGGHI VDG RMHUXQNGRZ QHYHQV $ VDUAKOVZ HP D QRATFKIHYHSUR WBELOW Z KHQH SHAMG RUDNIDDQGHYHDUL Z HAR
ZHP D QRABHCEGIR P DQEIQRUIGFUDHSR MO

2 XUQP \MG RSHDIMY KIMRY DG WSLG JURZ W P DNH AL | LEXEWR HYDODM RUPXUBHABMGHY DQG | XWMUH SIRGHAWDQG P D LGRUDHWHUMI R DD LOYHAR HONQ RXU
FRXUMIY 0 XK R RXUJURZ \W KDV REPXUHG LQ UHAHOASHUIRGY DG RXUCELON R | RUFDIRXUI XMUH RSHIDMY) WXV LY \KEMRMR D QP BHUR  XQRHIBEQMY LFOGAQ) RXU
CELOW \R SOIQ | RUDQG P RG-DIXMUH JURZ AW © H KDYH HIFRXQIMUHG DQG Z LOFRQIXH R HIFRXQIMU UMY DQG XQRHIBQNY | BTXHQ® H SHIHFFG B JURZ Q) FRP SDQHVIQ
(IBLED HYRVQ) LQBMMHYDYZ HFRQMMH\R JURZ. RUBXMGHN 1 RAUDKXP SWRQ/UHIDEQ) \WHHXGPHMEQIY Z KIFK Z HXVHVR STIQRXUBMGHN DUHLGFRUMAWRUAKDQIHLO
UHRNRQWR FKOQIHVLQRXUP DNV RULL Z HGR RATGEHMWMHHUMAKAFHM X®  RURSHIDN) DG LODADCAXOVARXG AL HUP DMIDD [URP RXUH SHABIRYY

VY G| LEXEV RUXV AR SUHEFARXUI XUMUH UAYHOKHY DQG DSSURSUDMD EXGIHATRURXUH SHOAHY DQG Z H KDYH @P WG LQLIKWQR WHIB/ WDAP D HP HJH DQG O HAARXU
BEXMGHW | CRXDOUBXOV GLIHJIURP RAUHBKP DAV RUZ H DEWVARXUFWIP DMV 1Q | XWMUH SHIRG/ RXURSHDICY WXV DG | LQDADOFRAMRQ FRXQS EH P DMIDED DGYHYHD
DIHAMG ) XUKHIP RUH L RXUIXUMUH JURZ W DQG RSHIDIY . SHURWP DGFH I DOR P HANQYHIRURUDIO W SHABMRDY RULL Z HKDYHI XUHUH QHIDAYH FDK | G2 RUGKHY UAKGN)
IURP RXULQYHAR HQVLQIFTXLUIQY PAKRP HYRUH SDQAQ) RAURSHDIRYY KLY FRXTSP DNHIVEA! | LEXOVRULQYHXRLYAR HYCOOM RUPXUIHABMGHR DQG RXUN XM SRSV DG
FRX@ KDYHDP DMUDCDGHYHH | HFRWRQRXUBXMGHW [ LCDGADOFRQAMRQ DG UHAKXAVR RSHIDNRY/ DvZ HODYFDXAVHWWHWDAQ) SUFHR RXUMARXUMAAR GHFOCH

© HH SHAAR UHD RQD P WMGQXP BHUR FXWEP HYI RUDMIQU LFDQVERINRQR RXUGHDUWLP UHAHOXH

: HRAUWH® KDYH SXURKDHRGHY Z W DAP WG QP EHUR PMRP HY |URP Z KIFK Z HH SHAWR JHHIDM P RWR - RAUUHYHRHY LQ \WH GHDUIL XU ) RUWH\ HOW HIGHG
' HRPBRU 38 €] OBV R \KH RS \WUHPXWRP HY CHFRXQMG I RU DG R



RXUBYHOMH UASHRIYHD 2 | \KHVRS WUHPXWRP HY| ROWH\ HUHGG' HR-P BHU DDXUHPARP HYZ HIHGL HHWURP WHVRS WUHH PP HY| RAKHFRP SOUTE®H
SHIRGIQ : HARQMHWR GYHMI\ RXUPXWRP HJEDH

2 XURPXWRP HUEDH KDV FRQMXHG R GYHMI\  BHEHQ) KIMRUFDOFRAHUWDAR)Q $VR ' HRP B RYHJ R RAUPXRP HY KDYHP XAMBBI6 D5SKILHICP 1O R
W WP VIURGFW

) XOWHJ DV Z H HIAJGH HOH DG JRYHIP HOAHIDAMG P DN RXURSSRIMQWAY DG PMRP HY P D EH | XUKHUFRFHOADMG LQ D @P WG QP BHUR DIHAHY IXQEG
LQWDIYHY/ SUP H FRQMERELY TXD LFDARQ SDAZ DV SIMRP V RUSIRIUP VR BFRG 61GRH WHH NGB/ R RSSRIMQWAY P D EH LQAVIGOD MIQUFDQADG PO WA
\XEWDQUDOLOYHAR HOAR SXAOKH D UHAMRD GHDY  UAXUKAMUQY  XQUKFFHM XOTXOM LFDARY FKDQIH LQ PXWEP HUSHHIFH IDOWHR D SUP HFRQMPRUHDIRQKLS RU
(TR R ARQYHWIQ LQWIOHI DI HP HQNOQR SURSANRDZ RIN FRX@S KDYH D GVSURSRIMRCDM H | HAARQ RXUH SHAMG UHYHDMH ECFNGR) X\M] DIRQ DG ADMILE SRUMRAQ) 2 XU
SRMINIOG-BHGHFHRQD P WG QP BHUR JRYHIP HOARUGH HH UHIMME RSSRUMQMNA FRXTS P NHRXUUAXOV P RUH YRIMBIDQG H SRVHXVR JUDAURXWRP HUDQG SIRIUP
FRIFHDNRQUAN \WOQZ RXGSH LWAZ 1AW DEURIGHUFRP P HIADCRXARP HUEDH

2 XUPXARP HY WSIFDED P ONH W QU LFDQAFCSMIOH SHIEWUA/ VR CFTXUWH OOG G-BR RXUP HIBDDGEAMYH P 0O CRMUQ) \ WPV DG WHUSXURDIQ) GRMRY/PD EH
DIHAWGE |CARYEH RIGRXUFRQNROLGFOGQ) EXGIHVRQAMIQN | LCDGALQ) DYDOEMY QMG SUAKIY BURIGHUHRGRP LF FRIGURY LQ@IRY XSSO AOIQGAMXSNRY/
SIRWPNEHD) V FKOQJHYLQ SURSANRQVAKHEXBY LQMIDCOSSURYDOSURFHAAY | CRAW UDEGHY TXOI LFDIRQWP HIXHY DG XRHMEIQN IQWHHIGP DHVWH VHYH LFOAQ)
CHRSEDAH GHHOH HHJ\ DOG RMHULQGAMIDORRY , QDEIAWRY VRP HR RAUPMEP HY RUSIRSHRIYHPXRP HY P D EHHD® \WIH SUYDMD | XQGHS RURKHZ IVHKDYH
P MGRSHDMY KIMRY P WG BARXUAHY RUGW SUHAREEGI CFFRWR FCSMID Z KIFK P D P INHWKHP P RUH YXQHIEGIVR HRORP IE GRZ QMUY SIRIUP FOGFHIDARYY GHD) V
LQUIMEY DEAMRIO X/ LORYHR RURSHDIRIOWXERZ Q ( YHQ GLIHURUP R HWEEQKHG PAEP HYP D GHD  UHSFH RUFDCRHOSXURDAY VHAN R BCH RADMMP
GH HULOAMEDMRYY SRUERGHOFR-BBCFHRURKHE MAVBZ \WHSTFHR G P HMR RXUM WP VIQUASROHWR FKDQHVIQWHURZ QEXMGHAAYRUP DINANRQGURYY

2XU ' SUQMMIBYRAFXUXQE-USXURDHR EHY\WDADH@UHD JRYHCHGE, RAUMLP VDG FRQAUMRQY/R VDB 2 XUWLP VDG FROBMRQY/SHIP VHRH PXEP HAR WP LCDM
\HYIFH/ DADQ WP H \XEMRAR QRIFH DQG FHIBQ RMHUSIRMMRY  $ FRAQIO \WH W R RHRUPRHR RXUMIQULFDQARMEP HY WH UHIHRIDIRQ R D \LIQLLEDQA
PR HUFRQAMPAD \VEWSQIOHGANRQIQWHURGHY \MHUI DOUHVR H HIAVH PP HURSIRQY \WHUX LI GHAVR H WG FRQMIPWDOG-DEICH/LL Z HOUHXCTEGIR P HAA
SIRGANRQ UATXLUP HW \MHULTELOIV VR SHIRP XQGHMHUFRQUEAW RUD LI QI LFDQAGHAMIRUIDARQ LOWHUI LQDGADOFRQAUMRQ FRXGS KOLP RAUBXMGHN UAKOVR RSHDIR)/
DOG | LCDGADOFRQBMRY |, | Z HIDOR SHIRP XQGHAHWMP VR WHH DIUHP HIV \WH PXRP HY FRXES VHHN VR WP LCDM WHH DI UHHP HQW DG RUSXUKH GTP DIHY DIDIQWAKY
(FOQAQ) MMXEDMEAP DIH/IQFHWIQLOXEGRHY Z KIFK FRXGKOP RUBMGHN

Y%HDAH Z H UHD RQ D @P WG QP BHUR PXWRP HY | RUD VI QULFDQASRMRQ R RXUYHHY Z H GHBHIG R WH FUHEME RWMCHW R \KHH PXEP HY |, | \WH I LCDGRDC
FROGUROR RXUPMEP HY GO/ GHWR | CRRLYRANGHRXUFRQMRO HJ - U-SXBMRDCKOP RURKHZ M RAUFBHEWIMN FRXGSLRBDH 6KRXGRHRUP RUHR RUMI QI LFOQN
PXRP HY GROUH EDQ\UOR  BH GROUG LQRYHOARURKHZ VH EH UARIRAG BY \WIM RUIHEHDO@Y V UGB XONRQ | URP FRQMXY LOVRP HRUDDR WHURSHIDIRYY \MLY
FRX@ DGYHYHD O HAARXURQIRLQ) UHYHOKHY \WHFRGPREELOW R RXUCFFRXQIVUHAHLYDEG DG RUGHAGFRP H ) XUHU VRP HR RXUPARP HYDUHHD® WEIH \NBLWYS FRP SDQHY
KDADUH SUYDMD 1XQEHG KDYH @P WG UARXUAHY DQG GR QRAKDYH D KIMRY R FUHAME RWCHN WDAZ H FDQ DXAVWR GHMP LGH WHICHOWY 7 KHH PMBP HY PD EHPRM
\XVA-BUEGB! \R GHIDIYH LP SCRV 1 URP HARQRP LF GRZ QUMY UHFHWMRD LQMINRY \XSSD FKOIQ \KRYHY RJWH RABBIN R HELGHP LF GMADAY \WOR OLIHU P RUH HABEDKHG
BXMGHAMY D35 WH [ DORUMNHHRXIK FDSMIDWH P D KDYHWR\KXMERZ QRSHIDIRYY

2 XUXVHR HIXLSP HOVICDQAQ) DB GDWEDRN DUDQIHP HOWDQG RKHUDWHAP RQHIY DINRQ WDQUORIRQYP Dy LQPUHDVHRXUI L] HG REQIDARQY UHEXFH RSHIDIRCDO! Bf LELOW
DQGH SRHXVAR GH DXOVUHSRWHMRQ DG UH LQDGAQ) UMW

© HPD IBRP WP H\R\WP HXVHHTXSP HQWLCDCAQ) DB GDHECN DUDQI HP HONDGG RKHUDKHNP RGHIY DARQWDQLRNRO/R JHHDMOTXGAW \XSSRWSHDIRYY 1XQG
FOSCAW H SOQURQ RURKHZ VA P DRI H RXUFDSMIDGHHEY 7 KHVHWEQUERIRQY FDQ SURYVICH GHIUMMP FDWK SURFHHDY EXVWAHL DBRP D LGRBDHRXUI L[ H5SD P HWREQI DR/
WBAHRXURZ QHYIKLS RUFRQURCRYHULP SRVEQV



HIXLSP HWDQG QP IWRXURSHDMRDODQG\MDADLE | Bf L@V ,Q' HAPEHU  ZHHDMIGLQRD P LAIRQ\OB! GDHEDAN WIQLRNRQFRYHIQ) DARWMGO HR * 605SKUM
DOG6OSKUH; & PHED ' SUQMYDQG UHDMS SRIMBLIRFHMQ) \BRYDQGHIXSP HQMIQGZ HP D D8R HYJ D HLQ SRMMICDMNEINHG | LDIAQ) LOARQGHARQZ LK RXUI XU
FOSCAW SOO/ $ VDUAXKOWKYUMIP D' BHFRP HP RUAMLIQULEDOA Z HSXUWKHMEP LOURUNKAK \WDQURNRQ/LOWHI XU

7 KHHDUWDQIHP HQVP D BT XVAR P DNH\XEWBQMOSHIRAF GDAH |LQOGAQ) RURKHUIL H5SD P HOVWHIDEBWR RXURSHIDAY SHIRWP DIFH FDK |GZ. ROWHGYHC
R PP HJG-P 005G | RJRXUSURGEN OQG VMUY 7KH PD DOR FRQEIQ FRYHIION FURW GH DXOVSURYIMRY/ SXUAKDH ROMRY HIGR WP REQIDIRY/ UMWMFRNRY/ RO
WM HYRUXVHR  HIXUSP HADQG REHAMIP VARDNFRXTS FROMELQ RXUCELOI VR RSHIDAM UHBFDM XSIUDEH VHID SBEI HRURKHZ LVHXVH FUMFDCDAHN LOWHP DQGHUZ HEHIHYH
LVP RWH I LELHQW, | Z HH SHIHFHA@MXGW FROMEIQN | DOR P DNHUHNXULHG SD P HV EUHIFK FRYHCDQIVRURKHZ [VH GH DXOXQEHUMHVH DUDQI HP HQW \KHFRXQAMSDWMY P D)
EH HQNBG R H HAVH UP HIHY DI DOQWNKH | LODQRHE RUGDHS HTXLSP HQMLGFOGQ) HBRWHMRD | RFFEBRKUH WP LADNRQ R RXUUI KW R XVH WWH HIXLSP HOACFRHBLDARQ R
P RXQN GH RU RKHU HIRIAP HOMIPARYY $Q \KFAK HYHQWFRX@ GMXSARXU P DMIPMIQ) LQMIDDSIRGANRY WA \XKSSRIW G-P ROMDIRQ RU RKHU RSHDIRILC
FCSCELOANY SOMEXOAD LI \KHD | HRAG DAV DUHLP SRUBQAR RUHILGHHIQ)  SURGANRQRUFRP P HIADCCRAYIMEAY

,Q DEAURY DAHAP RGHIY DIRQ WIQLRNRY/ P D EH PRI H SHOLYH RYHUWP H \WDQ DOMEDAYH [ LDRQ) \RXUFH P D WNUH XV \R FRQIMXH BHUQ) P DQMDFH
LQAXUDGFH Vi DOGRSHDIY) FRIVZ LW UASHRAR DAHVZ HQR BQIHURZ Q DQGP D H SRHXVR UH LCDCAQ) RUBHIHZ DOUMN DARHHIGR WHCSSIFCEGIWP | Z HOUHXE®
R UH LQDGRH UHS@PH RUH \MJG \WHVH DUDQIHP HQWV RQ CFRFBVBEGH WPV RUDADD ZHP D EH WANXLUHG VR GHYRM DEAURDOFDK \R WABLQ CFFHW \R LP SRVIQAHTXLSP HARU
WSOFH IMDAD WP H Z KHQ RAUGITXLAW LY FROMIIGHS $VZ HKDYH BAHQ® UHIHG RQ VHRXUHG DQG RINHUI LQDGALQ) WIQLRNRYY DY LQRUDVHS G-BHOEHIRH RO \OB! GDHEIANY
HIXLSP HWICDGAQ) RUMP LOUDKMHAEDANHG WIKRMU/ FRXCS KHI KW RXUI L] HG FKDLIHEXUEHD UHEAH RXUI G LELOW LOUASRIEQ) W FKOQIHYLO P DNHNFRGEWR)Y DG FRXG
DGYHYHD O HARUBMQHY | LOCADCFREAWRQ DG UAXOWR RSHDIRYY

© HH SHAMR UHTXULH DEAWRCDCFDSMIOR | XQG RXURSHDIRQVLQWHGQHDUWLP - DQGVXAK FDSMICP LIKWORAEH DYDLOEGIRQ DFR-SBEGIWMLP V UL DADD

© HH SHAAKDAZ HZ LOGHHG\R H DI HLOQ DEAMRDO LAOGAQIVAR | XQG RXURSHIDARQY DO VDA RAUNKEVEQAOG-EWRED) DARQVLQWHGHIUWP DvZ HID/AR BASRIG\R
EXVCGHW FKOIB) HY DG RSSR QU [FOGQ) \WHGHG\R BED. RAUBHRXUHG 1 RV SURYIGHZ RINGI FOBABD FRQIMXQ) VR XQG SD IRD GHYHBS Q7. | HDMUAY RUHKDGFHRXU
SIRGAEN H SOQG RXU P D4 CRMUQ) FOSCAW  LP SURYH RXU RSHIDIY L UDARKRM U RU CFTXIUH FRP SBP HOIY  BXMCHARY DG \WKQRRILLY $ FFREQIO  \KEMRAMR RXU
FRP SIDQFHZ LW \WHFRYHDQVLOWHBEHRXUHG 1 RV Z HGHHGR HQJ DI HLQ HNXWY RUG-EWLQDCAQIVAR VHRXUH DEAURIDO XQBY LFOGQ) VHNQ) DEAWRDOFCSMIO P SXEQF
RUSWYDMR T HIQIVR RUHMXY RUGHBAHRXUMEY HBRIY R USD UARIKRMUH RUUH LGDGRH RXUH LMY LQE-EWECHW RUHBRMY) \R ERURZ DEAWREIOLP RXQIV XQE-UGHE
FUEWIGH/RUI P RKHUVRXUAHY + RZ HYHU RXUUHRHQADQG SURVIRA | LD DOUAXEV DG WH UHIDAG FROAMRQY \WDAIVH \XEWDQMDOCRENERXWWRXUCELOM VR FRQMHDYD
JRQ) FRIFHD DG IHHIOAREFHD/ P RY SRMMNOLQYHXRLY DQG FUHAVRLY CERXWRXUI LQDGADOZ HDEHQ) P D P ONHVING) \XAK CRMRQ/ RO FRP P HIADD WDRIEG \MP V
HS-ADW GlILEXOV

1 Z HUDVH DEAWREDO! XQB/ WURKIK | XUMUH DWKDGRHY R XY RUFRQYHME®! G-EAHRXUME RXUH MM WERNKREEHLY FRXES \W | HUMI QU LFDQAGOMRY DOG D) G
HIXUU VERXUMY Z HIMKH FRXES KDYH UKW SUH HIHRHY DG SUMIBIHAKSHIR VR \WRHR KREHYR RXUFRP P ROWRAN $ Q G-EWLCDAQ \WDAZ HP D VHRXUH LQ\KH I XUAUH
FRX@ LQYROYH UKMRRYH FRYHIDQWV WA VR RXUFDSMIDUDIMG) CRAYMYY DG RKHUI LQDGADOD0G RSHDARIOP DY ZKIFK P D P DNH MP R GLHLEXOVRUXV \R RBEIQ
DEAURDOFDSMIOONE VR SXUKH EXMGHA RSSRIWQWAY LFOQGQ) SRMIMIOCFTXMMRYY © HP D' QRAEH CEG\R REEIQ DEAWRD0I LDAQ) ROWMP VI DYRIEGI\R XV L DADD
2 XUCELQW \R UDNVH DEAWRDCFCSMIOP D EHOGYHYHD O HRRGE. H \MGDO CRRYER RG RUFRQIROLGFOAQ) FKDQIHYLQWKH SROWFICRIP DM JHRSROWFDICTRARYY FKOQHY
LQP DNHNQAMINDAY RUIRMIQH FKOQJH DM/ P DNHAYRDMM LQWHWIEQ) SUFHY I RURXUFRP P RQWRAN DG RMHUMAKGRBI\ FRP SOQHY DUHFHMRD G-BUAMRY KLIK
L) CUIRQ RURKHNXWELGHS DEYHYH P DNNAYHOAVDQG\WHRXEWIN R HEIGHP LF GVFDH |, | Z HOUHXEGIVR REBEQ DEHNOMI LODGAQ) RUILQIGAQ) RQWWP VDIV CRRLY WRXVIQ
WH QDUWP  ZH Z L.aOQRAEH CEG1 \R ARQMXH RSHIDARYY 1 Z H DUH RKHZ VA XQEG W RAVEIQ DEAWRIDILQIGAQ)  RXUCHAW \R WAERG \R BXAMCHN AKOBIHY 006
RSSRUMQMNY FRXTS EHVLI QU LFDQM® LP SOLHG DQGRXUBMCHA/P D EHOGHYHD O HAMSDOGZ HP D EHUATXUHG\R OTXLEDMDQG RUILBH RUEDONXSE. SIRMANRD



- HKDYHKIRUEDED LOYHAMGLO UAMADUAK DQG GHYHESP HOWH | RIMIKDXUMHUHIKDQPHRXUSURGXAV 6XAK LOYHAR HOWP D D | HAARXURSHIDIMY UHXOVDQG ATXIGW DG
L \WWHUAMUD RO WHHLOYHKR HOWLY @Z HURUGHHESVP R HVEBZ © \WWDQ Z HH SHRAWRXUUHYHXHDQG RSHIDICY LHA@VP D \KI 1 HJ

* HKDYHKIMBUFDTD LQYHMS LQ UMUK DG GHYHESP HNH | RIW KDY XUKHUHCKOGRH RAUSURGAW 7 KHVH LOYHI HIVLQYRYH ML QU LFDQARP H UNNY DQG XQRHMTQIAY
(CFOGQ) \WH UM \WWDAKH H SHOFHY DARADAG Z W \WHH LOYHAR HOV P D O HRARXUP DUILQY RSHIDAY) UAXOV DQG MIXLAW DOG WDKK LOYHWR HOV P D CRAJHHIDAM
X LLHQABYHOM/\R R N VANICELOW DRKP HG DG H SHOWHYDARADMG Z M \WHHQHZ. LOYHIR HV 7KHS 0 LGB AKOQIHYUDEIED D/DUAKOR WRKGRBILFDODGE SIRGAN
GYHBSP HQV ZKIFK P D UHIEHURXUNROMRQY B HIHRRYH 1 Z H GR QRADFKUEYH \WH EHGH W DQUALSDMG [ URP \WHH LA HON UL \WH CRKUEVHP HOAR WHH EHH W LY
GHD H5 RAUBMQHY RSHIDIY WAXOVDQGSIRSHRANVP D EHP DAMIDTD DEYHYHD O HAMS

5 M\V5 HDWG VR 2 XUYSXMOQHNVDQG, QGXMAL

: HKDYH 1Q WWH SDWADQG P D 1Q WH 1 XUUH H SHIHGFH VIQULFDQAGHD V 1O \WH GALIQ SIRXAMRY @XQRK P DQXI CRMUH \KLSP HADQG LOWBEMRY R RXU DGAMYH
P DQXI DRAMUQ) VROMRQY DQGZ HP D EHXQDEGNRVKFRHM XED FRP P HIA DD HSLRGXPVRQ RXUSDQQHG\WP HIGHY

7 KHH DUH WL QU LFDQMMAKQRER) LFDDDQG BRI MIFDORKDEHIHY DARADMG Z W SIRGAQ) P ONANY VHIY DQG GHIVHIGQ) DEAMYH P DO CRMUQI W AP V\KFK D/ RAY
WD DNHKLIK YDOH FRP SRHQASDUWVI RUPXWRP HY DQGZ HP D' GRABHCEGIVR UARYHOTR \WHQL | IEXEHAKDATMALQ DWP HY RUFRWAH [ HARYHP DQQHU RUDADD: - KUBIZ H
EHIHYH\WDAZ HXQEHNEOG WH HILGHH) DG SURFHW FKOLERAMIMEY GHAHADY VR VKAFHW XED GHWLIQ DG SURGXAH DEAMYHP D4 CFMUQ) \X WP VAR P DNHKLIK YOOHP HEC
SOV RURKUPXWRP HY RXUDWKP SMRQVP D SIRYHVR EHIGFRUHAADQG Z HP D EHXCTEBIVR FRQUMM® SURGFHDEAMYHP DK CRXUQ) SURSENIQDQHRGERP LFICP DQGHUIQ
FRP P HIADOTXOQMY

&HVEQ DEAWYH P 04 CRMUCQY \ROMRQY CUH\WIXQGE-UGHYHBSP HQV: HKDYHH SHIHEFHG DOGP D H SHIHFHIQWHIXMUH GHID VIQWHGMIQ \MAMY P D4 CRMUM
DQGARP P HADOUWHBDHR Q7 SIRGAW DGOQ GHI LOWWH OXGRK R RUSUIRGAW FRXTS P DMIDED AP DIHRXUBLDGG BXMCHN JURZ W SIRGHRN | LCDCADOFRQEMR) DG

RSHIDAY AKXV ( YHD UL ZH \WFRHM XD FRP SBIM \WWH GALIQ \WMAMY) DQG P DK CRMUH |RJRGH RUDDR  RXU SLRSAW XQGHU GHYHBSP HQVZ H PO IDOWR GHYHBS D
FRP P HIADID \KAAHM XCBLIRGANRQWWHWP HICHZ HH SHAWRUDQ®P BHUR DR LGFOAQ)

$ PLOQP HEHE HHQWHSIRGRW DG PXRP HIGHD/

$  @NR IQRDIRQR WHSIRGEW

$  IDOWHR WHSURGAWR SHIRP LQIFFREDGHZ WK \KHPXWKRP HIVIGBMY WEEDG/

$ o IQHIHAYHAWIEXARQDGP DAY

1 D IQRABIQQ DY HIXUGUHXDRY CESRYDY

I XQH SHANMGSIRGAIRQFRW RU

$  WBDHR FRP SHMYHSIRGEW

: HKDHDORH SHIHFHG DQGP D H SHIHFFHIQWHIXMH GHD LQWKHP D4 CRMUH \KLSP HUWDQGLQAUEIIMRQR SURGFWZ HKDHOXGKHG

2 XUKFAHW LOWHP DINHANVRUWH SURGAW Z HGHYHBS Z L@G-SHIG GLIHD RO RXUCELONY R SURYH RXUSURGXAM] FESCELOWA LQDWP HY P DQGHU 8 SROGHP ROMDIRY RXU
PXWRP HY P Dl QRABHIHYH \WWDARXU SURGAEW DQG RUMWAKCGREI\  KDYH \WH FOSCELMMA/ AR Z HIH GV GHG VR KDYH ROWDAZ H EHIHYH\KH  KDYH ) XUHP RH HHDLL ZH QR
KFFHA X GHP ROADM RXUSURGEM] FESCELMMY SRMMIOPMEP HYP D EH P RUH AR | RMIEG! GRQ) BXMGHWZ W DRKMHUOLI HJDGG P RIH RAMEQKHE FRP SO RUP DY
\INHBQIHMDDH SHRRG



R P DNHWHG-AMRQWR R G-URUSURGEW 6LIQLLFDQABYHXHIURP GHZ. SURGEWQYHIR HOVP D RABHCRKIHYHG I RUDQ® BHUR \ HOLY Ll DADD, | \WHWP L) R RUDXGK R
QG SROANVDIGRUR RXUPXWRP HWAT CFAHBICAHR \XFK SURGAEWLY AL HIHQAWKDQRXUDIKP SWRQY RAUUHYHHDQGUAKWR RSHDIRQ/P D EHDGYHYHD O HAMS

,QSOMFEXOU ZHP D 100K GHYHES DARP P HIADED \KFAHWIXCR | HIQ) Ll Z HOHXTEGIVR P HANBAEP HUGHHEY RULGBAMY \WBQELGY Ll Z HIDIOR P HANPOEP HISUFH
H SHABIRQVRULL RXUP DAY DOGAMUBMRQVADAD\ SURYHVICH | HAMH |, | Z HOWHXQEGIVR HUBEQWK \KAK DQR I HIQ) \DBVR RXUDGAMYHP DX CRMUQ) \ROMRQ/DOGRXU
RYHDORSHDMY WAXOVARXG\KI | HJ

: HP D\ DFTXILHRUP DNHLOYHWY HOWLO RKHUBXMQRXHY SDADNV WRKQRBILEY SURGKRVRUVHMERY 2 XUI DLOUHWR GR AR VKFRHW X@ FRX@ AMKSWRXUBXMQHN DAGKDYH
DQ DEYHIHLP SPWRQ RXUI LODGADCFRQAURY

© HPD HOMJIQR DIUHP HW \R CFTXUH RULQMHMQ RMHJFRP SDQHY 7R \WWH H \WOAZ H VHN VR JURZ RXUBXMCHW \WURKIK CFIXAMMWRYY ZHP D QRAEH CEGBI\R
KFFHAXE LGHOM\ DMERYH CFTXMMNRQ RSSRUMQMAY RUFRQKP P DM OQ \XAK CFTXMMRQY L Z H FDQRAORK. DR DI UHHP HQARQ FRP P HIADD | DYRIEGIWP Y Ll Z H@ON
X LLHQAUARXUAHY W | LQDGRH \WH WBORIRQ R RXURZ Q DQG FOQIRARBVEQ | LQDGALQY DAD WDRIEG! FRMRULL BIXDRY  DAKRUMEY SUYHAKAK WDQLRAIRY | P EHQY
FRQMXP P DAG , QDEAWRQ FRP SHIMRD! RUCFTXMMRY LOWHP DINHVIQZ KIFK Z HRSHIDMGAUQ) WHFHA HOW KDVLGRUDHHG DQGP D FRMXHRLGRBDH ZKIFK P D UKD
DOLGRUDHIQWHFRWVR  CFTXMUNRQYRUFDAVHXVAR UH LDQI URP P INGQ) AHMBQIFTXMMRYY © HP D QRAEHCEBIVE FRP SO XUUHCFIXAMWR)/RQ| DYRIEGIWMP V LI DATD

| ZHER FRP SO XMHIFTXMURYY Z HFORADAXUHWDAKH Z LAXENP DMD \WHI\KHD RXUFRP SHIMYH SRUMRQ RUWDAKH Z LOEH YIHZ HE SRUMYHD B\ FXWRP HY
ILCDQADCP DUHVRULQAMIRLY ) XUHIP RUH | XUMUHCFTXMMRQY FARXE SRHQMP HIRXY DEAWRDOUMMWAR RXURSHIDIRY/ LFOXAQ)

$  QYHURQR P OQIH HWDMQIRYI URP \WHUM R @D IHSRQUELDMY

T XQOQUASDMGFRAVRIICELQNA/DXRADMGZ MW \KHIFDAMURQ

P ICRHDHVIQRAUH SHOHY

$ SUREGP VIQMUWDIY \KHSXUFKDHEEXMGHN SIRGEWRIMFKQRBILH/

$ FODBQH/IQIFKMQ) DRILE REMRIH/ FRINVDILQ)V DG RKHDQIASDAG EHH W

$ ICAONRP DQEQUADMRQKISYZ MW FXWRP HY \KSSTHY YHIERY DG RKHAMLEG SDMH/RQZ KIFK \WHSXUKDHG EXMGHW UHIHY

$  WHQIIFXWR I(GRERDIY CFTXUHG\WKGRER\ DG UWKWIQRRUSTWRP DGR P DQEIQQ) TXDM DYGVHRXUMN WIQEDB/ FRQIMMNZ K RXUBLDQG
P GUIEXQVIQP DOBQQ) FRONRY SURFHEAUHY DG SRIAH/GUQ) WHWIRMRQDGLOM UDNRQ

$  FOBQH/IQIQM DY WHQEZ Z RN RFHDGWHSRMUDOBRWR NH HP SR HY/ SOMFXDU® \WRHR \WHIFTXUHGEXMGHN D5

$ XHR \XEWSQIDOSRWRY/R RUDMMEGIFDK RAKHIGRXUHFHR G-EWRFRQAXP P DMWHIFTXOMMIRQ

| ZHSURRHHGZ I DSDMFX@UFTXMURQ Z HP D KDHWRXVHFDK IWKHGHZ HIXAW \HRXUMAYZ K GOMYHH | HFRWRQH L) WRANKRTEHY LGPXULQE-EWEHW DWXP H

FRQIY HONIDA QN RUDP RMY HDWHV RUH SHQAY/LQD P BEHMDAP LIKWKDYH D P DMUBODGYHYHH | HANRQ RXUI LQDGADOFRQAMRQ DG IHWXAVR RSHIDARY $ FIXMWRQYZ L@
DOR UHPXUUHXVAR UHFRUG FHIREQ CFTXMANRY UHDMWS FRWY DG RKHULMWYP VDY EXUHNHIRGH SHOWHY Z KIFK Z R KDYHWHH THAWR - BHGHQ) RUW-BRING HOQQIVIQWHSHIRG

1QZ KIFK DQOFTXMUWROLYFRQMP P DMG |, QDEAMRY Z HFRX@S DOR | CRHXQNGRZ QEUELOMHVRUZ UMM R 1 VOHWR RAUDFTXMWRYY Z KIFK FRX@



UAXOVQDMI QU LFOQWADLI HVR RAUFHDLQQIVIQWHSHIRGLOZ KIFK WH RFEXU ;- HZ LODBR EHUNXLHG\R UFRG JRRE L@RURKHUGQ QYHEDAHAP SOUP HONDUIHY Ll Q)
LQOWHSHIRG/1QZ KIFK \WH RARXU Z KLEK FRXEGS UAXOVQ DML QU LFDQWAKDU HVR RAUHDLQQIVIQDY. \KAK SHIRG

$ AUHMQ) WH H SHAMS UAMUOY DQG M QHULHY [URP 1XWMUH CFTXMURYY Z [GHEHIG 1O SOWXSRY RXU CELOW \R LQRIUDM \WH SURGFW DG VHYFHY \WAKGREI
DP LQVADAYH | XQRMRQY DQG SHIRQGHOR WHH BXMGHARY LOR RUSIRGAEMICH/LQ DO H | HAHIADQG H I HAWH P DOCH ;- H FDQCRADAKUH\WWDAZ HZ LEOEHDEGI\R GR\R WDARXU
CFTXUHG EXMGHAY Z L@SHIRP DAGYHY 06 RQ WH WP HIGH/ DQMASDAG B RXUP DQIHP HQMRU\KDAZ H Z LQDEH CEG \R RO \WHH \ GHILHY |, Q DEAWR) [FTAUG
WAKRRILVOQG,3 PO EH UHIE-HG RARBIM RUXQHRGRP LFDOE. RXURZ Q RURXUFRP SHINRWT \WAKQREILEDODGYDGRHY 0 DEIHP HOMRXUAHV P D DOR EH GYHWG | URP
RSHIDAY RXUH LMY EXMGHARY R FHYSIQ CFTXMMRQ LM UDARQ FKDEBQIHY | Z H DU XCQTEG R KFFHAM X LOAUDM CFTXLHE EXMQHAHY RXUDQIASDMS UHYHQHY DG
SRIWPD EH®ZHJ 2 XUSIRIMP DJLQ/P D DOR EH®Z HJ RJGOWS |RIRZ Q) \WH DFTXMMRQ R ARP SDQHY Z KRH SUR IMP DUILQY DUH G WD WRH R RXUH Y
EXMCHAY

: HKDYHQP MG H SHIHIFHLQ P ONQJ IOV HONVLQ RKHUHDMYY DOGDQ \KFK LOYHWE HOVP D GRAUAXONQ WDAMILE EHOH LW RURXUBXMQHN RUFRXES H SRHXVAR
RNHUUMY

) URP WP H\RWPH ZHP D ARQIG-UDGP D SXWAH DAMILE LOMHWY HON 7 KHAHWEQLRMRQY FRXTG LFOGH [P RY REHKMQIV LOYHXR HWLQ STNGHIKLSY RUNRQA
YHOMBY/Z W RMHUS 0 \WKQRBI\  UHIDAG ARP SDQHY [P R RMHUWSH/R HMWY 7 KHHWSH/ R LOYHXR HWV LOYRYH LI QU LFDQARKDIBQI HY DG UMWY LGFOGIQ) WDAKH
LT HOAP D CRADGYDFH RXUBXMCHN DM\ WDAZH PD GRAGDT H D \DMIRRY MG RQ RXU QMM HIVWDAZ H PD. DFTXUH XQNGRZ Q QCELOWY RUWDY
P DQIHP HW DWQIRQP D EHGAYHIMG | URP RXUFRUH EXMGHW 7 KHH HYHQV FRXGE KDUP RXURSHIDY WXV RUI LDCADOFRQGURD $ Q1 LMW HOVLQ RKHUHQMY P D
DOR \KEMP/AXVVR\WHRSHDMY DG ! LCDGALDOUMNYR \KAK HAMEY DQGZ HZ LOUHD ROWHLQM QDOFRQARY DG | LQDQRDOUSRNY) FROMRYR \KFK HOMWY/

* HKDYHP DEHLQWHSDXVDQGP D P DNHLQWKH I XMUH P LCGRIMY LAY HOWLOHM¥A/LQ Z KUK Z HER CRAKDYH VR FRQIRD Z KLFK SUAHAIMNYLQ DEAMROVR WRHWD
DSSO \R RMHULQMIY HOVRUDFDXAMMRYY © HP D' GRAKDYH \WH CELOM VR FRONROWH SRIAH/ P DERIHP HMWRUDH OLY/R \RHH HOMWY DQG JHHIDDD Z HZ RX@ QRAKDYH WD
CHON QDY P LGRINY LOYHWR HONQDQHIMY 7 KHIQMMWR SHYIRQ/Z KR FRQMROKHHOMW/IQZ KIFK Z HP D LQMMP DL GLIHJIURP RAULQAMIAW DQGWH P D FDAHKK
HQUME R VENH CRARQV\WDADH GRAQ RAUERINQMBMAVDGG Z HP D EHFRP HIQRYHGLQGVSXRZ LW \KAK SHIRQY 2 XULCTELOIN \R FRQMRCHOMAYLQ Z KLFK Z HP DNHP LGRUMW
LOMHKR HONVFRXGS GHIDAYHD 0 HRARXUCELON R UDT) HWHVRDMILE EHH IWR WRAHLQYHXR HOW

© HFOQRADXUHWDAZ HZ LOD0 HOQ  ADM)LE EHH LWI URP \KHVHLOYHAR HQVLQWHGQHDUWP RUDADED 7 R\WHH \WAKDARHVADADLE EHHIWR DQ LOHMY HADH
CRAP HD WDT H5 ROKHLOYHMR HYRKHZ NVHXQEHSHIRPV ZHP D Z MK AR GVESRHR \WHLQMHR HOAY/HDAHRXULQAIAVLO HOMWY Z LAEHKLIK® LQITXG DOGCRMDEHG
Q0D SXEQF P ONHAZ HP D RABHCEGI\R WP HY GVSRHR WHHLQMIAWVRUP D KDYHR VHIBDABW/ \KDQ RXUFD LQJ YDOH ) XUWH \KRXES\KH YDOHR WHHLOYHAR HOV

EHRP HIP SOWG ZHP D BHUTXUWGR BOAHWHADW Q) YOOHR \WHHIQMWE HON
2 XUTELQOIV\R GVESRHR  RXULQMIMAQVKAK DOHMY RUDUHBRNRQLOWHFDUY LI YDOHR VKA DQHQMY RORXUERRNY Z RXGSGHIDIYHD O HANRXURSHIDI) UKV
&KDQIH/IQ RXUNDQLRNRQ P REHYDQGSIRGKAP I P D\ 1P SCRARXUJURWP DLILQVDQG! LQDGADCSHIRP DGRH

2 XUILQOGADOSHIRP DORAHP D EHDIHAMG B WHPL R \MDQURNRQ P RAHY XQEHJZ KIFK Z HVHIDGAUQ) D JILYHD SHIRG * L HIHQAABQUIRNRY P RGHY KDYH QLI HHA
P DUILQV LOWH SHIRG LQ Z KLFK \WH WWDQULRNRQ RAFXLY DQG LOKEVHNHNEHIRGY 7 KHIH RUHRXUJURW P DULQVP D 1 ORMIM EDHS RQWHP L[ R VDB VOB DQG XM DR HH
YDULEBIFRQIGHDIRY DGRSHDMY GDHWIRLRMRY/IQDILYHISHIRG , | RAUSIRGAW [ \KUWWER | DULQR GZ HIJURWP DUILQWIQAMRYY QD ILYH) SHIRG DG Z HOMGRA
CEG! R \K I LAHQ® UGFH WH HILGHIQ) SURSEIRD DOG RKHU FRWV DARFLDAG Z WK \WRH WDQLRNRY/ RUVKEWEQMID LGRUHDH WH \OBY R RXU KLIKHJ JURW P DLILQ
WIQLRMRYY RXUSUR MBELOIV FRXGS EHUHGAG $ CAURID WHIQMRGAEIROR G SIRGEVRUIVHYIFH/P D IXUNHUKHI KM TXOUWAM® | OFXDNRQ/LQJURW SUR GG JURW
SUR WP DULQVGHR P D4 CRMUQ) WP S XS DOG\WEWKS FRIWDYZ HIDVGH



SIRGAPNQARGARNRQSUAQ) WDAILHY : HP D H SHIHFHMVI QI LFBQANOME® | CRXDNRYYLQJIURW SR IWP DIV RURSHDY LGARP HRUBRW GHRWHLP SCRVR \WHP L R
SURGFW FBHY RUJHRIUDSKIF DUHVIQZ KIFK Z HVHORXUSURGFWI URP SHIRGWR SHIRG

2 XUBXMCHW P RG-0LY SLHAFDMG 1Q SDUVRQ EXLABQI D FXWRP HJEDH \WDAZ LA HGH.DM D UHRXUWIQ) VAHDP R URYHOXHY WURKIK \WWH XVH R RXUDGAMYH P DQXI DRMUQ)
WP DQG VHIYLFH FROALAW |, | \WDALHRXULIQ) VAHDP R URYHOXHY GRHY QRAGHYHERS DvH SHRMG RULL RXUBXMCHW P RG-DRKDQIHY DY WH LQGAMA. HYRYHY RXURSHDIY)
UAKOVP D EHDGHYHD DI HRMG

2 XUBMCHN P RE-0LY G-BHIG-QWLQ SDWRQ RULCELMN \R P DQEQ DG LGRUDH \OBY R RXUDEAMYH P 04 CRXUCQY SURGXAN DQG VHLYLFH FROUFW D/ JHHDM
UHPXAULIQ) WHAYHOXHY ([ LAY DG | XWMUH PXRP HY R RXUM P VP D GRASXURKDVH RXUSURGAN RUUHINMG VHYLEH FROACFAN DAKRH \CP H UDM DAZ KLEK PXRP HY PXUMD®
SXUKDHWRHSURGANDG\HYLFH/

,| G-P DQG | RUDGAMYH P DQXI DRMUQ) SLRGKAN GRHY QRAJURZ DVH SHRMG RULL P DLINHADGRSWRQ R DEAMH P DQXI DRMUQ) \WKQRBI\ GRAY QRAFRQIOXH\R GYHBS RU
GHHBSVP RIHWEZ ® \WDQH SHRMS RUUHHXHVP D W QDMRUGHRICH DQGRXUBXMGQHWP D EHDGHIHD DI HRAMG

7 KH LQGAKMDOP DX CRMUGY P ONAVZ KLFK WED, LV GRP LCDMG B\ FRQYHQIRQDOP DK CRMUQY . SURFHAHY \WWDAGR RAIQYROH ' SUQINY WRKGRB\ LV XQEHJRQ) D
\KUVWRZ DB/ DEAMYH POOAMUQ) :© HPD CQRAEH CEGI \R GYHBS HIHAMWH VADADLHY \R UIMH [Z DY [PRY SRAMQIDDPXAWRP HY R \KH EHHIW R DGAMYH
P DO CAMUGY \WKQRBILHY RURXUSIRGEN P D QRADEAAN \WH \SHAILE GHHB/ RUSURYIGH \WH GYHDR I XQRIRCDIMW WTXUHG B SRMMPDPXRP HY \R HIFRXUIH \WH
FRQMDIRD R KLY \KLWKRZ DLB/ DEAMYH P DO CRMUQ) 1 DEAMYH P 04 CRMUQ) \WAKGREI\  GRAY QRAFRQIAH \R J0HQ EURDGHU P DUNHADFRHSVBCRH DY 0Q DOMIDAYH \R
FROYHQINRDOP D4 CRMUCQY. SURFHWHY SDUFX@® Z WK BIDE \R KUK YDOH SOW RULL \WH P DUNASORH DERSW DEAMYH P D4 CRMUQ) \WAKQRBILHY WDAGL HJIURP RXU
WRKQRRILHY Z HP D' QRABHCEGIWR LGFUDHRUVKWEQWHGYHIR \OBVR RXUSUIRGEN DGRXURSHIDIY WXOVZ RXGSEHOGHYHD O HAMG D/DUAKOV

| ZHIDIOR P HARXUPXWRP H SUFHH SHRBAMRQY G-P DG | RURXUSURGXAW DQG SURGXPWIGHY FRX@S EH GHIDAYHD LP SCRAMS DQG RUBXMGHW DQG LMKWVR  RSHIDIRYY
FRX@G\KI 1 HJ

" HP DG | RURXUSURGANICHY LV VHMYH VR SWFH - H EHIHYH RXUFRP SHMYH SWAQ) KDY BHHD 0 LP SRYIQACRRULQ RUUAKIV VR GDM 7 KHIH R AKDQIHY LQ RXU
SUACQ VADALHY FOQ KDYH D \LIQU LFDQALP STRARQ RXU BXMQHW DG CEOW \R JHHDM UYHXH 0 DO ICRRY LFOAQ) RUGQE SIRGEWDXGKHY RXU SIRGANRQ 006
SHYRQQHCFRWDGG RXUFRP SHIVRT SUALQY DQGP DUNAY VADAGLHY FOQMIQULEDQ® LP STRARXUSUALQ) VWDRILEY |, | Z HI OR P HARXUPXWRP HWAT SUFHH SHRABIRQVLQD)

JLYHRSHIRG G-P DG RURXUSURGXAN DG SLRSAMCH/ FRXTS EHQHI DAYHD LP SCRWNG DG RAUBXMCHNV DQG UAKWVR - RSHIDIRQYFRXG\K | HJ

© HXVH DOGSDOW FRQMXHXMQ) GlIHMHABUAQ) P RAHY|RUGL I HHABURGAWV ) RUH CP SB Z HODHRXU ' SUQAMMR FHYBIQ PXWRP HY DQG Z HOBR XVHDAVIBIDOG
XM} DARQ | HH YDUDE®! FRMGHIDARY P RAHOZ W FHYEQ RKHUPXWRP HY 2 XUNDIB DQG X\ DARQ | HH P RGHOLY WMIUHADAHD G \RVRP HR RXUPXWRP HYDQGP D GRAEH
DMEAMH\R\M-P  HSHADD LQUHILRQYZ KHHWHP RG-OVEWARP P RQ |, | FXAEP HY UAMMWAKYRUD) RMHUQE. SUAQ P RGHYZ HIQARGFH RUUYHIHP D EHOGHYHD
DIHAMG DQGZHP D GHG\R UMUKRMHWHZ D 1QZ KIFK Z HFKDL HPXMRP HY| RURXUSURGRW

" HFOQHVIQWHSURH/R RXUSURGKPWDQGVHYMAHY RULQ RXUYRXP HR \DBY \WIHKHUZ W RUUHDYHD LQ @f LEGIFRWYKRXUH P D DGHIHD D T HAARXUI LQDQADO
UHXV

2 XUBMQW LV \EMRAR SUFH FRP SHIRD 6 XFK SUFH ARP SHIMRQ P D' BGYHYHD OTHARXUUHAXOV R RSHIDIRQ HSHADD GAUQ SHIRGY R GHRUDHE GP OG
' HRUHDWHG GHP DG DOR DGYHIHD 1P SCRWWKWH YROP HR RAUDBBAMYH P DX CRXUQY M WP VAOBY |, | RAUBXMHW LV QRATE® W R VAABUFH UHSANRQY UHXAWY) [URP \KHH

SR RUGRUDHS YROP HR VOBV GH \R FRQAIRNRYY LQ \WH P DINHVEL 1P SURYHG RSHIDIY H I IHHARY DG BHEG H SHEWHY WHD RAURSHIDNY) UHXAV Z LAOEH
DGHYHD DHAMG

&HYIOR RURSHDNY FRAVOUAI L H3D0GFOQRABDA® EHUHEHS Z KIFK AP LQMKHAKHSRMYHLP SCAAR. RAUUHMKAMUQ) SURIUIP VRQRXURSHIDY) UKWV 7R\KH
H WARHG-P DG RURKUSIRGAW\EZ V RUKHDEAMYHP D4 CRMUQ) P DUANRQMRV ZH



PD BEHIDRGZ I H AAWP DX CRXUQ) FDBCAW DOG UHDWG FRUIW\KDNADQERADAO BHBHGAEHS Z KIFK Z LADGYHYHD LP STRARXUI LCDOHA DOARQAMRQ DG UHXAVR - RSHIDIRY/

" HHRAVLQ RXUDGAWYHP DQXI DRMUQ) W WP RULQ HKDGRHP HOWAR RXUH MM DEAMYHP DQXI DRMUQ) \ P VKD LYH UVHVR SDUWDIOXUHY | RURKUPXMEP HY LMY
LQ SURXPNICALQWN RUZ DUDQIY RURKHUFDLP VAKDWRX@ MA@ P DMIDCH SHOWY GYHMRQR P DQDIHP HIAP HDQG DARDINRQ DOG AP DI HWR RXUU-EX\IMRD

2 XUDEAMYH P D4 CFRMUQ) \ROMRQY DUH ARP SBf DQG P D ARQEIQ XQGHMANG GH HAW RUHURY Z KHD | LSAIQRRGAHS RUDY HKOGRHP HON DU UHBDHG \KDVGHSAM
WM DUH QRABVARYHLHG XQICD \WUDQ DEAMYH P DX CRMUQ) \ MR KDVEHHQXHG 7 KLY FRXGS UAKONQ GHI) HG P UNANFA-BIFHR \WRH DEAMWH P D4 CRMUQ) P V
RURTIP VIURP PXVIRP HYRURKHY Z KIFK P D UAXOVMQ @M DIRY LGRS DG HIGXVHIZ DUDQIV \XSSRWWIQG U-BURUUHSTRHP HONRWV P DIHWR RXUU-SXBINRQ DG EXMCHN
RUMJ QU LFDQAFRWVDQG A YHMRQR \XSSRYWIGGE HILGHHIQ) SHYRQGHOR FRUHAAKHGH HRAVRUHIRU : HP D 1URP WP HVR WP HEHARP H\XEMIRAR Z DLW RUSURGENTELON
FOLP \VUHDMAGWR SURGANTXCDIY LAKH/AKDAFRX T GOGXVVR LGRXUMI QULEDOM SHOHY

© HDMP SAR LGFOGH SLRMMRQYLQ RXUDI P HIV DQG SXUAKDH R EHY Z 1\ PXEP HY \RDATUH GRLI GHG R @P IMRXUH SRAKUHVR SRMIMOICELAW | RUGP DIH/DUMQ)
IRP GHHAW RUHIR Y LQ RAUSUIRGEW + RZ HYHU I SRME®! \WDAKHH TP MIMRQ/P D QRAEH HI HRARYH DV D UAKXOR - XQ DYRIIEG! MAFCOG-AMRQ/ RUQY V HIRRG LQWH
1A

7 KH VDB DQG VKSSRVR - RXUSURGAW HQBLY \WH UMV R SURGPWICELAW FDIPV $ Q- SUIRSEMIEONY FOIP BRAIKAIDQWAKY BIDEBIWR RXUP HIWFRXTES UAXONQ
P DAUDCH SHOH QYHWURQR P DEIHP HYAP HDQG DQIRY AP DIHWR RXUBXMGHA DQG UHEXBMRQ DQG BIQG DOG FDAVHXVR I DOR WABIQH LMY FXWRP HY RUR | IOR
DMERACHZ. PXRP HY

" HP DQGIURP GH HQVH DHRSDAHDQGIRYHLOP HOAHIDAG FXWRP HYP D\ LGRUDH EXVZ HP D EHXQDEGNRWP HY DOGH | HAIHD DI\ \XAK G-P DQG DQGDQ. | DOXUHWR
RVRARX@H SRHXVAR RSHDIRCDO FROAPMOO HIXOWY DG UHBXVBANRODOMY

$VD\KSSIHUR P HEDDGAWYH P DK CRMUGQ) VROMRQY XVHS LQ GHHQH CHRGIFH QG RMHUKLIK® UHIXOAG LOGAMUDOCSSIFDARY ZHP D H SHIHFH LGRUDHE
G DG | RURXUSURGAW DQG VHYLFHY DV IRYHIP HOADJHAHY SUP HFRQAEARLY DG RMHUSDMA SOV LQWH GH HOH LBMMDOEDH VHHN VR H SOG GRP HIME P DX CRMUCY
FCSCAW CRRHBLDM TXOM LFDNRQ R DGYDRHG FRP SROHQIV QG VKSSRWSLRIUZP V IQYRILGQY P XQURQY DOG P XQURD KSSRIWARP SRHOWV K\ SHIRQF SURSXOIRQ 0QG WHIP [T
P DRI HP HQAK VPV CHIRSIFH SURSXOLRQ DG RKHUP WIRQ FUMFICCSSOFDARYY - KUBILGRWDHG SOMASDIRLQWHHP DNAVFUDMRSSRUMAWAY | RUIURZ W VKK G-P DG
PD DOR SOFHWIQ! LFIQAKMQRQRXURSHIDIRY/ LFOGQ) RAUSIRGANRYFCEIAW XSSO AOQ HILGHHIQH BARXUAHY LOXBEINRQ DG \KSSR WASTEMNY DG RUCELON
VDR VAEC) HOWBXARP HVGHAL LEDARQY TXO LFDARQUATXLLP HOWDQG GHIYHY \FKHX®V

2 XUCELQWV \R FOSMUT H RQ G-P OQG | URP GH HQMH DQG CHIRSDAH PR HY LGFOQAQ) WH 8 QUMG 6\BMY' HEOWWHOAR ' HHQH PD EHFROMDGHG B DQ®P BHUR
ICARLY LFOQQ) R SRAXUP HADQG TXOW LFDARQ R FBY P WG SIRSANRQFCECAW DYDMEMY R FUMFDORRP SROHVOQG P DMIDY WHGQHHG\R \FDBIP DX CRMUQ) DG
HYIFH RSHIDARQY DQG\WH WXL HOAR FRP SO Z W KH.J KWMHG FRQMIPXOD WRKQFDO R EHYHRAUNY . H SRWARQURODOG RMHUUHI XA RED) DR CESTFCEGI\R GH HOH
UHDAMG D5 JRYHIP HYWKSSRUMG SIRIUP V|, Q DEAMRY GH HH UHDMG FROMPN R M UTXWH H DAY SHIRIP DFH WIQELGY H \WQLYH \MAY DQG YDIEDARD WRRKY
GRP® HADIRY DOG WMPADGKHHFHWR GHIYHY P LEMRGHY TXODIY FRONRY DG WIFHELAN BIXUWHP HOW |, | Z HOUWH XCQTEGIVR DM \WHH BN HONV \VFOB! RURSHDAR)Y
DSSURSUDAMD  RUGHDYHURXUNROMRQY ROWH\P HICH/H SHAMGE! \KAK PXWRP HY Z HFRX@ | DFHGHD H3RUFDFHBGREHY Z KHIBRUGH HIMG S P HOV FRQMPAEASXMY
UNXEDMEAP DIH/RURKHUISHDIWY LGRDHGZ DUDQN RUBP HADIRQFRWV UHSXBIMRICKOLP DQGWHERWR I XMUHSIRILP RSSRWWQMY

BLGPH RAUNK APV DUH RIAD LQAGHG | RUKLIK® \HQUMYH DGG SHIRIP DGFH FUMFDDHG XY/ DO P DA CRMUQ) VKRNI \KSSO GMXSINRY TXODN IMKH LONTEDARD
GD | DOUWH R DFKIHYH PP HUCFA-BEgRH RULTRLMI W P DQEQ FRP SIOGFH Z W CSSTFEG! UAMXLUHP HQW FRXGS KDYH [P S LHG FRQHMXHEHY | RURXUBXMQAW 006
WBXBIRY 0 RURYHU LQRUDVHG | REXV RQ GH HOH UHIDMG G-P DQG P D UATXLUM XV AR GHYRWM \KEWEQMIOP DD HP HOADQG \WWRKQFDOUARXUAV R D QP WG QP BHUR \WDMILE
SIRIUIP V Z KIFK FRX@S LRUHDVH PR HIFRGAHUDARQ UM DG G YHWDIRQIRD | URP RIHUFRP P HIADORSSRMQUY $ VD BKXOVDEKRXIK G-P DG 1URP GHHQH CHRSOAH
DOGJIRYHIP HQAHIIMG PXEP HYP D SURHP HIQQI XQJ URZ \K RSSRWQUY RAULCCELAN \R P DRI HWWHRSHIDIRDD



UHXORY DG FRMIPNDORRP SBf MY DWVRADMS Z W \XFK GHP DG FRX@ P DMUDD DSYHYHD O HANRXUBXMCHW | L(DJADCARQAWRQ DG UHXAVR . RSHIDINRQY

2 XUSDUNASDINRQ LQ GH HMHDQG JRHLGP HOMHDMG SLRIEP VP Dy \KEMAAKVR KHIKWWOHE FROADAMDO LI X@RY R EHVHRXUNWY H SRIWRQARCDQG DXAWHTXLLHP HOW
DQGOQ | DIOXUHWR FRP SO FRXG MA@ SHIDAWY GWR EXMGH/DQG UHSXBMRCDCKDP

$VZ HIGRBDH RAUSDUASDINRQ LQ GH HXH CHRECFH DG JRYHIP HOAHIDMG Z RIN ZHP D EHRP H \KEWMRANR D EIRDGHUDQG P RIHGHP DQAQ) VAR FRQMPNCOD)G
UWIXDRY BINXUP HOWV WO \WRVH DSSTECEG W POQ R RAUSXUHD FRP P HADODWIIHP HOV 7 KR BTXUHP HOV P D LGFOGH \GHALDT] HG SURRXUHP HOAKBY 16Z. GRZQ
SUIRYIMRQ/I URP SUP HFRQMFV FRANIGG UFR GNH-ELQ) REQIDIRYY GRP HAF \RXUAQ) FROUGHIDIRYY R BHYHPXUMY DQG FROURTBG LQ RIP DERQUATXLP HON H SRWRQIRY
\DQRMRYY HOG XVH DQG HIG XVHUUBKMRNRYY DOG JRYHIP HOAWKWAR WYL RUDGWDSHAWR RUSHIRIP OOFH SUAQ) SURFHWHY WK WP DQG FRP SIDGFH FRMRY 2 XU
GHHIH IHDMGZ RINDOHIG. LQMYHANZ W VHQUMYHP DA CRMUQ) CDMRDOHRXUMNY DQG.J RYHGP HOARXWAP HUHMLUREP HOWV Z KIFK LGRBHDH/WH ONHIKRRGWWDZ HZ L@ CFH
DEAURDCARP SIOGFHEXGHY DAKRHUHIMRQKLSVH SDQG

&RP SIOGFH Z W \WHH WXL HONP D EHFRW® WP HFRQUXP L DQG RSHIDIRI® GMXSIYH | Z H 100 RUDH DEBIHG W KDYH |GG \R FRP SO Z 1\ CESOFCE®!
REQIDIRY/ ZH FRXGS | DFH Z WKKHTS SD P HV FRQUPAGAGSAMY WD P HWREQIDARY/ SHIDIWY [QMIMMDARY, \MP LDIRQ R [Z 06/ GW R HIJLELDN 1R I XV
RSSRMQUY UBXBINRDKDP  RURKHU DBYHYH FRQHDXHEHY ( YHD Z KHD QR | RIP DOYLRIANRY KDY RAPXUMG FRP SIDQFH WYLV DXAW FXMEP HUFRGRHQY RUUIX@RY
VUM PD GYHWP DQOIHP HOADMKQIRD GHIN SWRIWP H HRXWRQ DOG LGRUDH RUFRW 1 Z H LGRIDH P D4 CAMUQY FOSCAW  LQYHIALQ HIXLSP HQWKILH \SHADT H
SHYRQQHOFRP P IWWR (R (BOG P DIMUIDY RURKH.Z IVH\FDB RURSHDIRQY AR \XSSRWIQIASDMS GH HH CHRSIFHRUJRYHIP HOAGHP DQG ZHP D LGRXUNXEEQDOXS! URQY
FRWDQG L HG REQ DARQ/EH RMUYHHLY GO HG

2 XUCELOW \R BFRYHARRHLQMIF HOVZ LOG-SHIGRODQP BHUR | CRALYEH RIGRUFRRMFOLFOGAQ) SIRIUP WP LQ) [¥ DUGVARSH AP HUCFRHBIFH SURSAIR)
(P S DAKP SURQY \KSSD FKOIQDYDDEMN CESURSUDIRQY DG \WH SCFHDAZ KIFK GH HOH UHDMAG RSSRUMQMEVP RYHIURP. GYHBSP HOWRUTXDI LFDIRQ SKDAVLQR UHSHDEGH
SRGAIRY | H SHAMG G-P DQG LV GHI H5 WHEXAHS RUFDGRHBG RULL Z H DUH XQTE®H \R H HRAM HILAHQ® DALGFUDHSE \FDB! ZHP D H SHUHGH XQGEHAM H5 FOSCAW
LQHIRY EXGBXS P DLILQFRP SUAMRQ Z RINGQ) FEBABOWALLQ DG DEAWR DO LADGAQY QHHBYZ KLFK FRXES DGYHIYHD O HAARXURSHIDLY UKV

7 KH DEAWYH P DQXI DRMUQ) LOGMA LQ ZKIFK ZH RSH.DM LY FKDLDRAME HG B\ DBLG \WAKQRBILFDORKDQIH Z KLEK LHTXLLHY XV R FROMXH \R GHYHBS Q2. LRGPV DG
LOQRYDIRQVVR P HANFRQUEQM® HYROQ) FXWRP HUG-P DQB/DOGZ KIFK FRXGE DGYHIHD Dl | HAWP DUNANIGRSIROR RXUSLRGKRV

2 XU UAYHQHY DU GHUYHS 1URP WWH \DB1 R DBAMYH P DA CRMUQ) WPV SDW DQG VHYIFHY © H KDYH HIFRXQMUHG DQG Z LODFRQMXH \R HIFRXQIMJ FKDIBQIHY
H SHIHFAGE JURZ LQ) FRP SDQHVIQDP DNHAKEVMAAR SLG LQCRYDIRQ DG WAKQRBILFDCAKOQIH © - KUG1Z HLQMIG\R LOYHXKEWEQMCUARXUAH/AR WP DIQRQWWHI RIH URQY
R \WKQRBILFDDGHYHESP HWFRQNXQ) DGYDGRHY 1Q DEAWYH P 04 CRMUIQ) \WKQRBI\  FKOQIHY LQ PXWRP HJ BTXLHP HQN DG SUHHIHRHY DG WH HP HIHFH R G2
WIQELG/ UHIXONRQY DG FHWIFDNRQY FRXGE CEYHYHD O HAADERSIWRQ R RUSIRGEAN HWHJIHHIDD RUIRUSDMEX@UDSSTEDARYY 2 XUCELMIV \R FRP SHM LQ WKH DEAWYH
P DO CAMUKY P ONHAG-BHIGY 1Q @UIH SDIWRQ RAUNKFFHW 1Q GYHBSLQ) DOG LOQNRGFLQ) Q7 DEAMYH P 04 CRMUGY WX AP V DG \WWKQREBU\  LOLP SIRMQ) RXUH LM
SIRGAEVDGWAKGRRI DG TXON Q) Q. P DALIDYZ KLFK RXUM AP VADQVKSSRWY - HEHIHYHWDIZ HP XWARQIMXRAMD HKOGFH DG H SOUG\WHI XQRIRDDN DG HOMUY
R RXUSIRGAW DG WAKRBILHVIQR EHAR WP DIQARP SHIMYH + RZ HYHU Z HP D GRABHIEGIR

T GIYHBS FRWH I HAWHQE SURGAWDGWRKQREILHAKDADCAAMKHIGRUDIQI® FRP SB] GHHBVR SIRGHRMYHPXRP HY
T HXOHRAUH MY SURGENOG\WKRBILLY
T UASREG\RWAKQRRI FOODGYDRVOIGHP HILQ) LOBAMY WEEG/DQG FHWLFDARQ/RQDFRWAH | HARYHDGGWP HY EDLY

¥ DEDDOMY SIRMRANRXU, 3 DVZ HGHYHBS G2 SURGEFEWDGWHKRBILHY



$ 1GQM WHISSRSUDMWAKGRI\ RUSIRSENR Z KLFK \R GYRMRXUUARXUARY RU
$  HOXHWHDOOHONVR FDK BRXUFHARIXES

( YHQU Z HVXFFHM XTD LOURGFHQH. DERMYHP D4 CRMUG) SURGEN DG WAKGRERI LY DG HKOGRH RAUH] LMY SURGFAN DG WHKGRBILHY WY SRMEBIKDARHHZ LG
HYHQMODD \KSSTIQARXUH MM SIRGFEWRNMDNRXUFRP SHIVRLY Z LOGHYHBS G SURGAV DG \WAKQREBILHKDAZ LAUHSOFHRXURZ Q $ VDUAXOVI) R RUSIRSENVP D EH

UHIEHHG REVRBWM RUXQHARGRP LFDOE) RXURURXURRP SHIVRU WAKCRERI LFDODGYDFHY GOAQ) VR DERW/LQP DINANKIUH GHROGH LQ UAYHKH DG DGYHYHH | HAMVR RUBXMCHN
DOGSIRGHRW

7 KHDGAMYH P DQXI CAXUQ) LOGAMM LVFRP SHIMYH : HH SHAR | CRHIGRUHDMQ) FRP SHMRQLO P DO DVSHRVR RUBXMQHN ZKLFK FRXE@S FDXVH RXURSHDI) LHAXGV\R
KITHU

7 KH DEAMYH P DQ4 CAMUQY LGB 1Q Z KK Z H RSHIDM LV | IDIP HOMS DQG FRP SHMWH © H FRP SHIM [ RUPXWRP HY Z W D Z 1GH YOUHY R SURSAEHY R DEAMYH
P DQ4 CAMUY DQGRU ' SUQMY HIXSP HOMKDARBDAY * REVIPN DQG HIG XVH SDW DvZ HIDV Z W SIRVIGHY R P DAUDY DQG VHYLFHY | RUMLY HTXSP HWERP HR RXU
H LMY DQG SRMMIOFRP SHYRY DH UMDAAQ) GAIQQ) GYHBSQ) DG P DM RMHUWSHYR SURGEAN DG VHYIEHWDAP D BG-URXUH MY RUIXMUH SURGEN
REVROBIM XQHRGRP LFDORUGWW FRP SHIMYH ( [ LAY DG SRMMIOFRP SHRY P D DBR KDYH \WEWEQMID JU-DMUI LDGADD \WKQEDD P DAY DQG \DBY P D4 CRMUKY
GMIEXMRQ DG RKHJUARXUFHDQZ HAR LFOGQ) @P HUFRIQWRQ D/Z HODVH SHIHFHDQGH SHWHIQ, 3 WKWDQGRSHDMY) Z MWIQFHWEIQLQMCDIRICP DAHN D)
R ZKIFK PD HIEGIWHP \R FARP SHMH | HRAYHD DIDQWAKY ) RUH CP SBi DQ®P BHUR FRP SDQHY \WDAKDYH VKEWBQMIDUARXUAHY KDYH DOCRXGAHS WDAKH D BHILQRQ)
SIRGARQR ' SUQMY \ PV Z KIFK Z L XUKHUHKOGRH\WH FRP SHIMRQZ HIDFH © HP D RVHP DNHAKDBR RUIDOR JDQP DINNKOHI P SIRGFAHYR SIRGEW
KDWFDQ EHVNEMMMS | RURXUSURGXAN Z KLFK P D KDYHDQDGYHYHH [ HAARQRXUUAKOVR RSHIDARQ/ DG | LA DOFRQAURD

) XU FRP SHMROP D DUMH I URP \WH GHYHBSP HQAR  DXDHG RUUHIDAG \WRKQTXHV | RUHTXLSP HWP DAMIDYY DQG VHYLFHY WDADUH QRAHIFRP SDIHG B\ RAUSDMV | URP
WHIMAOFHR  SDMM\R RKHUFRP SIQHVWDAP D LQKEVWRXUCELON VR GYHBS FHUSIQSIRGAWDG I URP LP SURYHP HOMWRH LMY \WFKQRBILHY

© HIQMIG \R FROMXH W IRTBZ DWMDM\ R FROMXQ) SIRGPAGHYHESP HIADGE GMUEXIRQ CHE RN H SOQURQ R HKDGRH RXUFRP SHMYH SRVMRQ \R \KH H W
SUIRNCE®! + RZ HYHJ Z H FOQGRADXXUH \WDAZ H Z LQDEH CEG! W P DIQEEQ RXU PXUMASRINRY RUFRQIXH \R FRP SHAM \KFFHM XD DI DQUPXUHOADGS | XMUH \RXUA R
FRP SHMRY , | Z HER QRANH-S STFHZ W \MKQRBULFDOFKDQ H DG LQMRGAH Q. SURGEN DG \WKRBILHY G-P 0G| RURKUSURGEWP D GHRICH DQG RXURSHIDIYY UAKAV
PD \KIHJ

2 XUH IMMY) DQG SOQQHS J GEDORSH DRV NKEMPAXVAR D YDUHIVRE UMWY DQG XQRHIBLONA/ WDWARX TS DGAHIHD D | HAARXUBXMGHW DQG RSHDIY LHKOV 2 XUBXMGQHNLY
\KEMPAR UMY DIWRADAG Z LW \HI) P DRKLQHY DQG RKMHUSURGKRNVLO GRQ 8 QMG 6B/ GFDIRY

2 XUSIRGENV OG5 HYFHY DG SIRGAVRAEXW I RP &0 VZKRXVHRXU ' SUIQMIDEE SOW M WP V' DH GUMEXRG LQ P RUH\WDQ D GR) HQ FRXQUIHY DRXQG \WHZ RIS
SUP DUO 1Q 1 RW $ P HIFD DG ( XURSH $ FFRAQIO  Z H | DFH LI QU LFDOARSHDIRIOWMY 1RP GRQY BXMCHN LOMDIRIDD ) RUPXUHACGE SRAQMDLQMCDIRIL
PXRP HY Z KRH FRQUMFNV DUH GHRP LODMG Q8 6 GRIDLY \KH UHDIYH FKOQIH LQ GFOORXUWHR.  YDOHY FUH DY UHDMYH | OFXDIRQY LQ RUSIRGANBUAQ 7 KRH ROV
LQMIDIRIOHG XHIFRIV P D BAXOMQ GWMRIEHY DG WHEAH WH FARP SHIMYHHY R RXU SIRGAW 1Q FHINIQ [RIMIQ P DNV $V ZH DT H RUVRDM\ R H SDOG
IQMIDIRIDD® RXUH SRXHRPXUHER IMVP D LGRBDH

2 \MHUUMNY DG XCGRHBIQNAYZ HIDFHI URP. RXUI (REDORSHIDIRQY LFOGH

¥ QP WG SIRKMANRQ I RAMHHY RIFHP HOAR FRQUERNDIG, 3 W KWILQFHIBIQFRXQMHYZ KHHZ HP D VHORXUSURGRWRUZ RINZ W \XSSTHY RURKHMILG SOMH/

¥ SR GRIHNIBYVDOGSD P HNA FBV DG SRMMIDM JUHDAMIAL T LEXAHY LQFRANY CHRRXQNV UHHYCE®



$  FRWDQGAL IFXGW/R FXWRP [ 1Q) SIRGEWVI RUIRHIQFRXQUHY

1 AOBRYH/IQSRYIGQ) \ROWRY/DFRNDWI QU LFDQMEMEEFH LQG I HHMDQI XD H/DQGIP RQY Gl HHNEXGMUA/

O VDEGEMGHW SR/ DRIQ) GROCFRP SHIMRQ

$  BHQ VEWAWRDZ IGHYDUHVR FRP SBf |RUAIQQY V WD DG U XTWRQY DG DA \RDQ XQH SHAKGFKDQIHYLQVKAK @F V \WHDIA/ DG UHI XTMRY/

¥ FRP SIDHZ W 8 6 @z VOIHANY CRWWAYR 8 6 FARP SDQH/[ARDG LFOGQQ) WH8 6 ) RIHIQ&RUXSWBIIRNY $ RNV3) &3$" DG FRP STIDRH Z W DQWY
FRUXSWRQ@Y VIQRKHIARXQUH/ \XRK D/\WWHS8 . 9dUIEHY $ PABRIEHY $FW

$ o \BWIV \MDGHEDWHYDQG RMHUBIXDRY RUFRQAFXOOTP MMRQYRQRXUCELON R VHIRUGHYHES RUSIRGAWLQFHIEQ | RIMIQP DNV
T RSHDMY LQFRXQUHYZ W DKLIKHULGAGHTFHR FRUXSWRQDGG UDXGBNBMCHN SR/

i KO/ IQ BIXDRY BIXUP HOV LGFOAQ) H SRYWFRQARY \BLUIV 06 HP EDJRHY RKHUMECH UAIRARDY FRP SHIMRY FRSRIDM SURNHY DQG DB SUYCR
FREFHLY

$  SRAMMDOOGHYHW FROMNXHIFHVOIMQY) |URP JEEDCRSHDMRY/
t  IBGROYH/IQIRYHIP HQMARERP F DG SRIMAICSRIFAHY DG FRQAMRYY DG
$  SRONDORUAMOXQAMRULQXBELON \MURIMP RUHSIGHP LEV DG RKHMP LOURXELHNY RUHYHW

,QDEAURY DEAWMYHP DX CRMUQ) KDVEHHDIGHDMIHGE, WHS 6 JRYHGP HADY DR HP HILQ) WRKGRER)\ DG LY PXUMO® EHQY 1 XUKHUHYDOOMS | RUDIRDOHRXUNY
IPSOFW :  HH SHRADGAURDOWIXDRY  FKDQIHY/WR EHLP SBP HMG \WDAZ LAUAKONQ LFUDHE DG RUGHE. H SRWARQURY UHDMG\R ' SUQIY) WKRBILHY FRP SROHOV
DQG UHIMAG P DMIDY DQG\R \E D 7 KRHRKDQIHY Ll [P SBP HOAMG P D UAXOMQRXUBHQ) WHTXULHG\R REVEQ DEAWR IDCSSURYDY DG RUCHHOMARVHD ' SUQAUDGGSOWLO
\WHJIGEDCP DWW

2 XUIDOUHVRH [ HAYHD P DCDI HWH UMWY DG XGHVEIQIA DARALDMS Z 1K RXUI GEDCRSHIDARQY FRXAB @R WWKHI XUUHIURZ \M R RAUBXMGHW DG DGYHYHD O HAVRXU
BEXMCHN DG RSHDIY WX

7KHHLYXQRHIBIQW UHIDLEQI 8 6 \BULVDQGVKSSRUVRUH L) \WHDA DOGWDGH IHIMRQKLSY DQGLP SBP HABIWROR Q. GIMDIYHRUUHXDRY SRIAHVE \WHS 6
JRYHLOP HONARX@S P SRH DAAWRIDCFRIWVRO WH&RP SDQ UMXENQ GHI) HEWP HIQHY RURKHZ MVHQHIDAYHD LP SORANH&RP SDQ ZKLFK FRXEE KDYH D P DRUIDCDGYHIH

LP SDAWRQWHE&RP SDQ IVEXMCHW

7 KHUAHQNP SRIMROE. \WHS QWG 6\BAR/R \BLLTY \DQRNRQY DG RKHUUBANIRNRYY RQ JRRGY P SRIWG LOR WHS QUG 6\BRY DOG FRXQMP HDXUA/IP SRFGE! IRIHIQ
FRXQUHY LQ WASRHWR \XFK JRYHCP HOATRIRYY UL RAVIQULFDQ® DG SURP SW® P RGHIDAG RUHIP LQDAG P D LGRBDHWH FRIR JRRGY | RURXUSIRGAEW RUBHBAH RXU
CELOW R \HDSRGAN ZKIFK PD 1Q VA CEHYHD O HRARXURSHIDIY UKV DG | LQOGADOFRQAMRY 7 KH XGIP DM LP STRAR \WHH WEGH P HDAXUAY RQ RXUBXMCHN
RSHIDRQ/ DG | LCDADOAKOVLY XFHWBQDOGP D EHOIHRKMGE: YDURXVI CRRY LGFOGQ) Z KRKHUDIGE Z KHOVKFK WIGHP HDKUY/DUHLP SBP HOMG WHWP LQ) R Z KHVKFK
P HDXUAVP D BHFRP HH I HRANYH DOGWHIP RXQMARSH RUCDMUHR VKA WEGHP HDAXUA DG RXUCELOIV AR H HRAMVRDMILAVVR P M DM\RHQHI DAYHLP SCFV

SRONFDOMMRY/D/DUAKOWR \WDEH SRIFAHY FRXTS BHEFEHWIEH YROP H LQYHAR HOMMKQRBILFDOH FKOQIH DQG RMHUHARGRP LF CRAYANAY EHE HHO P DMULQM(DIRIC
HRORP LHY/ UAXEMY 1O D P DMUIDODGYHYH HI HAARQ JGEDOHARGRP LF FROAWRYY DG WH WBELOW R J@EDO! LGDGADOP DUV Z KIFK FRXES LQWMUD KDYH D P DMIDODGYHYH

[P SRR RAUBXMCHN DG | LCDADOFRQAURY



,Q) HELOW WHS 6 6XSUHP H&RXIWWIKH? &RAW IMAKHG DX KREAGQ) \WDABLLTVLP SRHG XQGHMH, QMIDIRIDY P HIHR ( FRFPIF3RZHYS FW ,( ( 3$
DHQRABIDD DAKRU HG 7 KHERWRID UXGGRY, ( (3% VLI VDG AG RAQYDIEDMID. RKEHMIUIY $ GRRXIK WH XTI KDVEHHRIWAKHG [WLP STFDNRQ/| ROWDEH SRIR
DG UHIDAG OGP LQMRDAYH CRIRQY WP DO XGRHMEQ $ QP EHUR VBT UHIDAG P DY FRQMXH VR EH AT HS WDAFRXS LP SCRAKH FRQIMXHE X\WM] DARQR FHABEQB [V
DOGWHP DQQHILQ Z KLIFK \BULL FRWV $ GYHYH XAV RUWH U-SORHP HWRULP SOP HOBMRQR GHZ. VBTV RUDGH UAXURNRQY FRXTS DGYHYHD 1P STRARXUBXMGHN [ LQDGALC
FROGWRODGUAXIVR RSHDIRY/

- HDUHG-BHIGWRQ P DODIHP HOADQGNA. SHIRQGHD DOGRXUBXMGHNZ RX@B\KI 1 HULL Z HI DIORUHBLQ RXUNH. SHIRQQHDQG DAMCRNDGAMRCDCKLIK® \NGBGHP SR HY/

2 XUVKFRHW G-BHOB/ RQ WH \SHADT H3 \WW@YR RXUP DIJHP HQWMP DQGNH RSHIDMY) SHYRQGHD 7KWV P D SUAHASDMAXOURKDIBIHY DY Z H RSHIDM LQ D KLIK®
\S-ADT HGLQBAMY VFRRU ZKIFK P D P ONH UHSORHP HWR RXUP DCDIHP HQAACP DQGNH RSHIDY) SHYRQGHOGL | LEXAVS W R RXUP DOJHYRUNA. HP SBR HYY RUWHU

| LOUHR VDY CRRUO SHIRP \WHUBSRUELQNY FRXTS KDYHDQDBHYHH | HFANRQRXUBXMGHW | LCDADCARQAURY WAXWR RSHDIRQVDQGSIRSHRAWV

2 XUMKFFHW KDV BHHD G-SHIGHVDOG Z L@FRQMXHW G-BHI5 RORXUCELMV RGO  KUWH GYHBS P RIVDM DQG WABIQKLIK® TXOM IHG SHYRQGHO RUDDOMD/R RU
RUDQ] DIR) SOMEX@O 5 ' WA FIQ \WKQRR)\  RSHIDNRQ/ DG \OBY 7 WDGHE DG H SHIHIAHG SHYRQIHODH LQKLIK G-P OQG OGP D EHIQWRWIXSSD 0 ) R \WH
FRP SOQHY/ \WWDAZ H ARP SHM Z W | RUH SHIHRHG HP SBR HHY KDYH JUDMJUARXURHY/ \KDQ XV DQG P D EH CEGI\R R | HUP RUH DRERYHWMP VR HP SR P HQWY, Q DEAMRY ZH
LOMHWALI QL LEDQAN HOQGH SHOHIQWIQQ) HP SR H Z KLFK LGRBHDH/WHUYDOH R FRP SHIYRYWDAP D VHHN\R UFUAWAHP @ HP D GRWEHCEG\R DMEPVGHYHBS DG
P DQEBIQWH NG Z RIN RUH GHHAOY R RSHDM RUBXMCHW DQG @ERUH SHOHVP D LGRBDH DV D UAKXOR D\KRUDH LOWH\XSSO R TXOMLHG SHYRQGHD Z KIFK Z L@
QHIDYHY P SCRARXUBXMGHW [ LCDADOFRQEURD WAXOVR RSHDIRYY 036 SIRGHRN ( OFK P HP BHUR  \HIRUP DQIHP HWDY/ Z HDDV RUNA. HP SR HVP D WALP LCDM
HP SR P HAZ LWRXWCRIFH DG Z LWRAMWADAH RUJRRG BDIRY 7KH P HP BHY R RAUVHIRUP DI HP HQADUH QRAMKEMPANR. GRQ FRP SHIMRQ DIBHP HOV $ FFRAQIO \WH
DOYHYHH | HAAHXE |URP \WHERWR AHMEIQP HP EHYR \VHIRUP DRI HP HONARXGS EHFRP SRXQEHGE, RAULCTELAN \R SUYHOAHP 1URP FRP SHIMY) Z WXV

,| ZHIDORJIWRZ RXUBXMGHWDVDQIASDMG RXUCHADBY JURWP DUILQ DQGRSHDIY P DUILQ Z L@EHDGHYHD DIIHAMS |, | ZHIURZ DV DQIASDME EXWDIOR P DQDIHRXU
JURZ\X DQGH SDQGRXURSHDIRYVCAFRUEQI® RXUBXMQHNP D EHKOP H3DQGRXULHKOVR RSHDIRQP D \KI I HJ

7 KURKIKRAWRXUKIMRY - Z HKBG | RRXVHG RAUBXMHV RQIHHDIY UDELG JURZ WK \WWURXI K WWH LGRBDVHLQW WP \DBY CRURW LW PXRP HUEDVH DG Z H DUH DR S \R
FRAMXHWRIUWZ RAUBMHNV\EWERIDD 7 R\MYHY Z HKDYHP DGH BQGH SHAVWR FRQIMXHWR P DNHLQYHXR HQWVIQRXUBXMHY LFXAQ) LOYHWMR HQVLQRXULQ UDWIKRMH

WHKQRRI\ P DAY DQG OBV HIRW |, | RUBMCHY GR RAJHHDM \WH GYHDR - UHYHDKH UHATXLUAG VR VKSSRUIARXU LOYHWY HQAVRXU GHAVDBY DG SUR MIELOW Z LaDEH
DOYHYHD DI HAKG

: HPD QRAP DEIHRXUIJURZ W H I HRAYHD ) RUH TP SB1 GAUKQ) WH\ HIUHGHG' HAHP BHU Z HH SHIHFHG GW DQCOBHYHIHIURZ WWKDQH SHAMS GHWRWH
P SRR GHD) HE\KLSP HW WHIRQ) FRIFHOZ W WHERP SDQ. DG PXRP HURG-UGHD V UAXGNY LQDQRYHIOG-FUDHLIQN WP \DBYDQGECANRI LOWHI RXUW TXOM
R $ VD UAXOVZ H GAMP LGHG \WDARXUI REXV RQ UAYHOXH JURZ \K KDG FRP H DAIH H SHOHR RXUFDK | (B DG SUR WMBELONY DQG RXUFRP P LY HAR \KH KL KHWABYHOR
X HUVHYLFH DOG 1Q \WH | LIKWDXOWU R ZH P OGH D VADMILF G-AMRQ \R WDIQ RXURSHDIRYY \R SYRMURP HP SKDV] LQJ UHYHDKH JURZ W \R RSP 1] LI RXU
SUR MIELOW P [ LP 1 LQI FXWEP HAKAAHW WAQ) H SHIEVMUY DOGLP SURMQ) RURSHDMRICH I IAHER : HOMAXQEHMING H SHOHUHSANRQ DG FDK \DYLQIVIQUDYHY
DV/SOWR DFRP SO Z LGHUKAKAMUG) DOG DA LE WD) QP HYASDIQ\R KHS FROHYHZ RINGQ) FDSMID

2 XUCELON \R HIHRANWHD P ORIH RXUDQIASDMG JURZ \W OQG H SIMRQ R RAURSHDIR)Y Z LADDOR UATXLUH XV \R HKOGRH RXURSHIDMRIO | LQOGADOOG P DCIHP HA
FRURY DQG L UDKKRMUH KXP 0D WARXUAHY SRTAHY DQG WERWY WPV 7KLY H SDOMRQ Z LSOFH D Q! LFIQAMIEQ RQ RXU P DI HP HOVRSHDMRDODG | LQOGALT
WARXUAHY 7R P DEIHWHJIURZ M R RAURSHIDINRQY DQG SHYRQGHD Z HP XWWHABEDK CESURSUDAM DQG \FIIEG! RSH.DNRODG | LQDADON WPV SURFHEXUY DG FROARY DQG
HXBEQK DQGP D.QEQD TXOM LHG ! LOGRH DEP LQVADAYHDOGRSHDMQEH :© HP D EHXQTEGIMWRKILH WDQ MBIQDIGP DIIHWHGHHAY SHIRIGHRUR



[GOM P DEIHDGH SBMERMINOMDAMLE UIDRQKLSY DG P DNNRSSRIMQWY Z KIFK Z LEQHIDAYHD [P STRARXUBXMGHW | L(DIRDCARIAMR) UAXOVR RSHDIRY/DQG
SIRGHFV

© HP D EHXCQDEGIVR UHDT HWHGYHOR WHDQUALSDAG EHH IWWDW HH SHAWURP UFWAKRMUQ) RXURSHIDIRQY ZKLFK P D DOYHIHD LP SCRARXUBXMGQHW DQG LHXKAVR
RSH.DIRY/

,Q$ XIXWDJG 2 AREH Z H DYRXGHS D BBAIRQ LQ | RUH R WP @CH RUBMQHW RSHIDNRY/ UHEFEH FRIV DQG FUDM | XUNHURSHDY HILFHARY Z KIFK
FRP B.QHG LP SCRMG CSSWA LP DMD R RUZRNRFH ,Q DEAWRY Z H KDYH FRHG WUH | CAONY P OQEQQ) R WH KHIGDOWMY WD 1Q) WP RQVADNRED ,Q
FROQHANRQ Z AW \KHH CAMRQY Z HKDYHLGRXUWHE DQG P D FRQMMH R LPXUUAAIKAMUQ) FRAVIQWHGQHDUWP  LGFOGQ) FDK H SHIAWUH/ UHDAG\R \FYHIDGHSD P HQVDOG
RXHUEHH W 7 KRHORAIRQY/P D UAKONQ XQOQMBHE FRQHNHEHY LFOGQ) HP SBR HH DMIMRQ EH RG RAULQMXGHG UHANROLQ I RIFH GP DIHWR RUFRSRIDMPXGMHDOG
GFUHDHS HP SR HH P RIDBI CPRY RUWP DQQ) HP SR HY QYHMRQ R P ODIHP HOADMQMRD DOYHYH HIHRAV R RXU U-BXBIRQ DV DQ HP SR HJ BRW R FRQMAW
LOAMNREONGRZ GEIH DG H SHINH DQG SRVQINIDI DOUH RUGHD VAR P HAARSHDIRDOOGG JURZ W \BLIHIV ) XUKHJ RAUBXMGHN P D XGIP DAMD QRAEH P RUH HI LFHQARU
HIHAWHOGGZ HP D EHXQE®I R CFKUHYH CONASDAG RSHIDIY . HIKDGRHP HW RUFRWBHBANRYY Z KIFK Z RXTES DGHIHD O HAARXUBXMCHY FRP SHMYH SRUMRD RSHDMY
WAXOVDQG ! LOCADOFRQAWR)

: HKDYHIG-QIVLHG P DIMIDCY HINGHWHY1Q RXULQIMCDOFRQARCRYHUI [QDQADOUFBRINY DQGZHP D IGHRM\ DEAWRDCP DMIDCY HONGHAHVLQ WHI XWUHRURKHLE VHIDIC
R P OLOBLO H | HARH LOM COOFRQNRORYHU I LQDQADOUHSRUMY  ZKLFK P D LHX@VQ P DMADOP MXBAP HIVR RXUFRQRICDAG | LCOQADOWBMP HOW RUFDXVH XV\R | DIOR
P HARXUSHIRGEF U-SRUNY REQ) DARQVRUFDXVH RXUDFAHWAR \KH FDSABCP DUNAMVR EHLP SDUUHG DQGKDYHD P DMDCDGYHIHH | HAARQ RUBXMGQHN

© HKDYHLGHQWLHG P DMIDOY HINGHARV LQ RAULQMIDCFRQNRCRYHUI LDCADOUWERWY $ P DMIDOYZ HNGHWLVDGH IHHR  RUDFRP BCDIROR GHIAHARY IQLQMAIT
FRQURORYHU! LQDGALCOUHSRNG) \KAK \KDAKHLH LY D BDRITEG! SRAMELAN \WDAD P DAMUDOP MXBMP HOAR  \KH DQQORUIQMIP  FRQRICDMS | LGDGADOWBAMP HON Z LOCRAEH
SUHYHOMS RUGHMAMS RQDWP HD EDMY 7 KHP DMUIDIY. HINGHWHYDHDVI RTBZ V

I HAG@QANGMIQ DG P OQEQ DY HIHAMWH FROMROHMURGP HIAFRP P HOXUDM Z LW RXUI LGDGADOUERIN) WXL HQV 6SHRILFDD  ZH GG QRAP DIQEIQ D
\M I LELHQAFRP SBP HAR - SHYRQGHOZ W DO CSSURSUDM GIUH R LQMCDOFROURY DG CAFRXQIY NORZ GEIH H SHIHFH DG WRQQ) FRP P HXUDM Z W RXU
CFFRQIY DG | LICADOUERIY) WANAUP OV $ AR \WHORN R DK LFHAFRP SBP HMAR - SHYRIGHOUKGEMS LQ DO LTELON VR FRQIMMO® HXBEDK
DSSURSUDMDANRUMEY DG WASRUELOIA/LO SXUAWR. RXUI LQDRDOBER W) REVANYHY D/G-P ROMDMGE. TP RY RKMHAQIV LOX | LEHQNHIUIDIROR G/
LQRXUI LQDQFH QG CFFRXQIY 1 XQRIRYY 7 KIVP DMIDCY, HINGHW FROMEXAG\R \WHI RIBZ Q) DEAMRICP DMIDY HINGHARY

$  : HAGQWGIQDGP DQEQH I HAYH FROMRY RYHWH CFFRXQICY | RULQYHIRY DQG UAIMMG CAFRXQNV 6SHAILFDD  Z HAG CRAGHLIQ DQG P OQEQH | HAMH
FRQURY RYHU YHUI LY \WH H IMMFH R LOYHORY  \WH OFPXUIR. R SXUKDHY P OQACRMUQY FRWW DG Z UMM R 1V 0GG \KH | LCOGADOMBAP HOASUHQEBINR) R
LOMQRY  DOG UHDMG CAFRXQV

1 HAGRGMIQDNGP DQEQH | HARHFRURY RYHMHOFFRXQIY) | RUFRQUPADAHNVCOGACE MY 6SHALLFDD Z HAG
QRIGALIQDNGP DQEIQH | HAMHFRQARY RYHAHOARXUIR  DGWHI LCOGR.OOWBM HYBHHOBMROR FROMPADAHN DG
CHONY (FOGQ) YDUDEGIFRQIGHDIR)

: HAGQRAGMIQ DG P OQEQ HIHRAYH FROURY RYHUI LCDGRLOOWEBMP HASUHSOUDANRY SUAHIBINRD DG GVFBRAKUH FRP P HQKUDM Z WK RXUI LCDGALCOW-ER Y
WXL HOV 6SHRALLFDE  Z HAG QRAGMIQ DQG P DQEQH | HRARYH FRQURY RYHUMH CESURSUDM FIDAL LFDNRQ DG SUAHIBNRQR  CFARXQIVDQG GMVRKUAYLQ\KH
FRORICDAG ! LCDGALCONBM HON

i HAGRAEMIQOEP DOBOQH | HAWHARQURYRYHMHIFFRXQILY | RN EDHGARP SHODMRY 6SHAULFDD Z HAGGRABALIQOGEP DQBIQH | HAWHARURY
RYHUWH CFRXUIR. DQG H IMMIFH R \WH \KDUHG EDVHG FRP SHODIRQ UHIMAG \R WH HILRAW RU HIJLEG! HP SR HHY LP SCAMY \WH \ HOW HIGHG DG

UASHRLYHD



t  : HAGQRA\GMIQONGP DQEQH | HARYHFRQURY RYHHG-BUADIROR HIXLSP HYXXEMANR HIXSP HOABDH QHABSHALLFDD Z HAG@RAGALIQDIGP DQNQ
H 1 HAMYH FRQURY RYHAXHFRP SBIMHNVR  G-BUHADIRQ UHDMAWEVR\KHHTXLSP HWXEVRAR HTXSP HOABDH

: HAGQRAGIQ DG P DQEQ HIHAYH FRONRY RYHJFHIEQ LG RP DIRQ WKGRBI\ 2,7 JHHDOFRQARY | RULGQ RIP DARQ X WP \/ \KDADUH UHBYDQMR \KH
SUSODNROR RXUFRQRICDAG | LDGRLOONBA HV 6SHALLFDD  Z HAGQRAGALIQDQGP DIQEQH | HARH

R XVHU DFFHW FROARY VR HQKUH CSSURSUDM IUIDIR) R GANY DG WDACGHDOMD  UMMPAXVAU OQG SUMGIHG CFRAW \R | LQOGADDCBSIFDIRYY
SIRIUP V DG AR CESURSUDMARP S SHIRQQHOOG

R SIRIUP FKOQIH P DQDIHP HQAFRQARY VR HOWKUH WD RUP DARQWHKGRBI\ SIRIUIP DOG GO AKOQIHY O HAMY FHMEIQ | LQDGADD, 7 CESTFDARYY 06
XQEHOLQ) CFARXQIY R B/ DUHLGHDNLHG MG DAKRU] H5DOGLP SBP HMS CESURSUDMY

7KRH, 7 GH IAHAH/QAGQRAHXOVQDP MDA HYWRWHFRORICDMS | LOOGACOWBAP HN KRZ HYHJ WHGH LFHGAHY Z KHQDIJUWHIDAG FRXGBLP SCFWP DQEQQ)
HIFAYHVEIBIDIROR GAMEY DVZ HODAKHH | HRWHHWVR |7 G-BHIGHIWRARY \KAK DVDARP DMG FRQMRYWDAIGEAAMKHUMIR P DAMUDCP DWEAP HOMRRHRUP RM
DAHWRY/ DR Z WK \KH, 7 FROARY DG XQ@EHOLQ) CODWDAKSSRVWHH [ HRYHHVR VAP JHIHDMG D OGG WHERW WDWARXGS UAKONOQP LWKEIRP HQW SR
1P SR DOFRQRICDMS | LCDGFLOOWIIAP HATFFRXQNV QG GVFERKUAARDAZ RXG QRABHSUYHOMG RUGHARMS $ FFREQIO P OIHP HYWDVGHMP IGHS\WHHGH LHHFAHVIQ
\WHDIJ U DMFROMMDP DALIDCY HINGHW

7 KHH P DAMUDOZ HINGHAHY UAXONG LOQ DOV HQV\R FROMPADXHN HIXLSP HOAKEMPAR RSHDMY GDH GHVFRQMPACEMMNY DG RMHIQRIXUHOACCE QWY OOG
DEAURDOSDG LQ FOSMIOY KIFK Z HIH UFRGHE SURWR WH IMXOFHR \WH FRORIEDAG | L(DGROOWIAP HONDVR | DQG | RUWH\ HIUHBG' HAHP BHU 7KHAHP DMIDC
Z HINGHAHY BAXGRG LOWH BYIMRQR . RAUFRQRICDMS | LCDGRLCONTAP HONI ROWH\ HIUHQG-G' HAHP BHU DQGD/R OOG I ROWHIQMIP SHIRG/HIEHG0 DK
DG “XCH B8] DQG 6HBWP BHU DG $OR \WHH P DMIDOZ HINGHAHY UAKXEMS LQ DEWA HIW \R FRQMPADXHN HIXLSP HOAKXEMAAR
RSHIDAY GDH GHVFRQMPACCE QMY DQG RMHU GRIPUHANACE QY DG DEAMRIOSIG LQ FOSMID 0QG WHAN EDHG FARP SHODIRY BFRGHS 1Q RSHIDMY H SHOHY XQaHU
WAHDUK DQG GHYHBSP HQMHIG) DQG P DUNANY DG JHIHDOD0G 0GP LQMADAYH Z KIFK Z HIH AR EHE SURVR WHMKDFH R \WH DXQWG FRQRICDAMS | LOGADOWBMAP HOV DY/
R DQGIRUWH\ HUHGG' HHP EHU $ GAWRDD \WHH P DMIDOZ HINGHAHY FRXTS UAXONQ D P WBIAP HAR \XEWEQIII DR RXUCFFRXQIV RUGMVRKUA/ \WDA
Z RXQB UAXENMQ DP DALIDCP MXBAP HAR WH DOOORUQMIP FRORICDAMG | LD DOXIMAP HOVMKDIZ RXCB QRABHSUHYHOMG RUGHMAMG

$ QRRXIK Z HLQMG\RVENH P HDXUA/VR UHP HADM\VMHVHP DIMUDOY HINGHARY \KHUH FDQ EHCR DWKUDCFHWDAKHP DMUDOY. HINGHAHY Z LOEH U HADMSRQDWP HY EDLY
RUDADID RUWDADGEWRDOP DAMUDCY HINGHAHY Z LEDCRAEH LGHVHE RURFFXULQ\RH | XU Z KLEK FRXQS BAXANQ P DMIDOP (KB HQVR RXULQMIP RUDQOCOARORICDAG
I LCDQADOMEBAP HQN |, | Z H DUH XQTE®! R UHP HADM \WH P DAUDOZ HINGHAHY RUDEAWRIOP DAMUIDOZ HINGHAHY DUH LGHQULHS LO \KH | XUUH RUCELOW \R UFRG SURFHW DG
WBRWIDADOQ RP DIRQIFFXDAD DGR SUHS0UH FRORIGDAG | LCDGRLOOWBAP HOVZ MQWHWP HSHIRGASHAILHGE \WHXGVDGIRP VR \WHE( & FRXTSEHDGHYHD
DIHAMGZ KK LQWAD P D DGYHYHD O HRARXUUHSXBANRQ DG EXMGHN DG WH P DUNHABUFH R RAUMHRXUMEY |, Q SOMEX@U LI RUFRQRICDAMS | LCDGALCOWEAP HWV DUH QR
CFRXUDAM LOYHWRY P D CRAKDYH D FRP SBIM XQEHWIIEQ) R RURSHDIRYY / INZ VH UL RAUFRQRICDMS | LOGADOWBM HW DUH RAILGG RQ DWP HY EDUY Z HFRXGS EH
\XEMPAIR VDCRIRQY RULQYHAM DR/ By \KH WRAN H FKOQIH RQ Z KLFK RAUMHRXUAY DUH QMG WH 6( & RURKHUUIX@RY DAKRIMAY | Q HWWHUFDH WKLY FRXT BAXAONQ D
P DALIDODGYHYH H 1 HAARQ RUBXMGHN ) COUH R WP HY | L1 Z LADFDXAVH XV VR EH LCHII LEG R XM H\KRWRP  U-ILMADIRQ WP HOVRQ) RP 6 ZKIFK P LP SOURXU

OV W RARIQAEMIOQDWP HY | DKIRQWRH HRXWM RUBXM GHW MDA LY RUMXHWKDUA/AR H | HRADQ CFTXAMMRQ

6RPHR RXUDUDQIHP HQW | RU DEAMYH P DQXI DRXUCQ) VROMRQY FRABIQ PXWRP HUNSHALLF SIRMMRQV \WDAP D [P SCRAKH SHIRG 1Q ZKIFK ZH IHRIQ] H \WH UHDWS
WHHXH/XQEH* $$3



&HYEO PXRP HY \WDASXURKDH DEAMYH P D4 CRMUCQ) VROMRYY [URP XV WXL \GHRLLE FXWRP 1] HG | CARLY UHDWY) R \WHU LOMIGHS XVH R \KH \ROMRD RUWH
LQABEIMRQ R \KH SURGFRAL WH FXVEP HY | CAOMY 7 KRH\SHALLE PP L] HG | CRARY DiH RFDIRDM WHIXUHG B RXU PP HY R EH LGFOXGHS LQ RXUFRP P HIALC
DIUHP HOW UHIMCY \R WH SXUFKDWHY $ VD UKEOVRXUUASRLYHIHN VR RXUPXWIRP HYT\SHALLLE UHTXLUHP HQWV KDV \WH SRIMMDOW LP SCRAKH SHIRG LO Z KIFK Z HUBHFRIQ] HWH
UYHOHUHDY \RWDADGAMYHP DA CRMUQ) K VP DB

6P LMW® VRPHR RXURPXURP HY P XWAEX@ RUSUWHSDUH | CHOWAY R LOXRDD \VEVAAR . RAUDBAWYH P DX CRMUQ) VROMRQY 06 WH FRP SBINRQ R \XFK SURWPW FOQ EH
XBHIRBE®! Z KIFK FBQLP SCRVWHSHIRGLQZ KIFK Z HUHRIQ] HWH URYHXH UHDWY) WR\KDADBIWWHP DX CRMUQT VROMWRQ\DB!

© HUHD RQRXULQI RIP DIRQWRKQREI\ Wk WP VR P DODIHQXP HIRXVDVSHAWR . RUBXMGHWDQGD AMXSWRQR \WHAHW WP VARX@ DEYHYHD D [ HFAARXUEXMCHN

; HUHD R RXULQRP DIRQWAKGRBI\ \ WP VAR P OIH QP HRXV DSHAV R RUBMGHY LGFXAQ) \R HILAHM® SXUKDH SIRSEV I URP RXUNKSSIHY SURMCGH
SURPXUHP HNDQG G VHLYLFHY \WKLS SURSENR RAUPXMRP HY P DRI HRXUDFFRXQIY DOG | LADGALDO XQRIRYY LFXAQ) RULQMIDCARRY OGP DQEQRUS * @B
2 XULQRP DIRQWRKQRBI\ WX VPV DUH DO HAHQMIOFRP SRHMR RAUBXMGHW DG D0 QMXSWRY FRXG \LIQI LFDQ® P IMRXUCELON \R P DDIH DG RSHIDM RAUBMCHY
HILFHO® $ |DOUHAR RAULGRIP DIROWKCREI\ W VP VIR SHIRP SIRSH® FRXGAMXSWRXUNKSSD AL SIRSPNEHYHESP HWIG PP HUH SHIHIFH ZKIFKP D G0G
R LQFUHDVHG RYHLKHDG FRWV QG GHRU-DHE DB DG KDYH DQDGYHYHH | AR RXUBHSXBIRQ DG RXUI LCDQRDOFRGAMR)

$ QVRXIK Z H\BNH WV DG LOPXUMI QU LFDQAFRVR VHRXUA RXULG RUP DRQWWAKGRBI K P V' LFOEQ) RXUFRP SXARUM APV LORBCHADQS LQMEHALMY HP DODGG
RMHMBFRP P XQFDINRQY QG G GHE IV RAUNHRXUMY P HDAXUA/P D CRABHH I HALYHDQG RAUM VWP VP D EH YXQH.IEGIR P DIHRULQMUXSIRY 7KHIDOWHR D) VKK
VP VRUWH | OUH R \VKEK \ WP VR VFDIB DY RAUBXMCHN JURZ V FRXS DGYHIYHD O HANRXUUAKOVR RSHDIRY ' MXSWROWR RXULG RUP DARQ\WKCREI\ Wk P VFRXT

UAXAOVURP SRZ HURAMWIHY FRP SXWWU DG \WBFRP P XQRDIRY 1 DY FRP SXMMUYILAWHY R BHUDRMERN RURKHUVHRXUW BUHTRKHY FDBWAIRSKLE HYHQWV \WHK DV [ LW 1RV
HOKDXONHY \RUDERH KXUWFDHY CAVR Z DU \MURIWP DGXVDIHHIRY B RXUHP SBR HH

© HKD/HHYDIHGZ LK WILG SOMV DXQAWLY R GO UM I CRRYEDHGRQWH1 ,67 63 WP HZ RN Z KIFK SURVIGH BHFRP P HIGHS WXL HOW| RUSURARICY
WH FROLG-DIDDN R FROARTDG XGFROWLHG LQRIP DR \WDADH HRAGDIE VHRXUMW Z MLGQ RXU LOMDOHERIN DG H \MIDOSURSEN DQG D | RXQEDIRQ WXL HOM RU
&\ EHYFPXUMW 0 DMUMW O RG-OSHWIFDIR &0 0 & 7 KHHDXQAWILGFOGH FRP SIDGRH UYL VDG SHHDMROWAV Z KHHDSSIFCE®! $ SURIMYHSOWR WP HADIRO/R

WHIWHD RXUMHERXUMY SR DUH LQ SURTUAN DG \WHUH DUH UMY DARALDMG Z W XQDGEMAHG YXQHIELOMY 1Q WH P HIQIP H LIGFOGQ) WM R GO QW POZ O 06
WWQRPZOMH :  HKDYHVENHDVRBVAR SURKFWAMRP HUGDIBZ IMQRXUSIRSENVE. CSSOLQ) WIRQY HIFY SWROWR | LBV ERK LOWDQMIGE DA

2 XUWSXBNRQ QG| LR DOFRGAWRQFRXGSEHOGYHYHD O HWGL D/DUAKOR DMIQULAINA EHUHYHNRURKHZ M

1 RURSHDIRY/OHAWSKERMXNERZ Q

T RURRXUPXVRP HYTRUHP SR HTFRQLG-RINO SRSUHBY LQRIP DERQLY WRBRDRUGVRHS

T ZHIGXURWRIDHANXUGWSD. ILGHVIQFRIGHANRQZ LK WRBQPWRP HJ HP SR HHRURKHUFRQLG-QIOIQ R DIRQ
1 ZHPXWEEFDMLIQUEQNRRUHARN WP SO RUGRHDHR EHMRXUN SIRMANRY RU

$  ZHRKHZ MHLGRUMI QU LFDQATM DNRQRURKHUFRWV



| RXUFRP SR AP VDUHEP DIHG RUAFDHR | XQRIRQSURSH® RU Ll Z HER QRABSOFHRUXSI UDGHFHMBEQM WPV Z HP D LRXUNXEWBQMDOFR VAR U-SCIURUU-SOFH
WHP OGP D H SHIHFH DO LOMIXSMRQ R RAUGRP COBXMCHN DR\ RUBRW R RIMFDDEW $ Q1 VKAK QMXSIRQ FRXE DBYHYHD 0 HAARXU U-SXBINRQ DG | LQDGADC
FROGURD

: HOORUHD RQLQRIP DIRQWKGREI\ W VP VP OQEGHGE WLGSDMAY LFOGQ) WILG SOV FBRXGFRP SXAMY VHYLFHY DOGWHFRP SXAAUM WP VR RANKSSTHY | RU
ERK RXU LQMEIORSHIMRYY DUG RXU PMRP HJICAQ) L UDANKRMH UHDMS \R RXU DEAMYH P DO CRMUQY \ROMRDY 7 KHH APV DUH DOR YX@HIEG! W \WH WSH/ R
LQMUXSIRY OUG GP DIH GARUEHS DERYH BXWZ H KDYH GW CELOM VR \BNH P DKUY/ VR SIRMRADI CQWAKKAK QMXSWRY RUR UARYH WP 1L \WH Z HH\R RFPXU , QRIP DIRD
WKQRE\ SUREBP VICAHGE \WLLE SOMEVROZ KLFK Z HUHD FRXQS DGYHYHD LP STRARUBXMGHN DG | LDGADCARQGMRQ DYZ HID/GHIDAYHD 1P STRARXUBLDQG U-SXBINRD

2 XURXUHNBYHYR  LOWKUDQAHP D QRABHDGHTXDM | RURKUSRAMINDOIDELMNY

© HP DQEQLQXDFHR FRYHIRUSRMMITH SRKUHI RUP RWADIP VVOQG GWHY LFXAQ) SRMMDOSIRGANWIZE QR SIRGENHDMG FOIP V OF KW DG DEP LQMADAYH
SRHEQVVHNG @P DIH/RURKHIUP HIHVDIMQ) RAWR RXUFRP P HIADORSHDNRY/ + RZ HYHJ RAULQKUIGFH FRYHD HLYAKEMRAAR YOURXYH FOMRQ/ VHD WAMNRY/ QG
GHAMEBY : HPD EHIDAHGZ MWWSH/R QRO \RDAIH QRAFRYHHG XQGHURXULQMUDCFH SRIFLHY \XFK DY HYLURGP HBCFRQEP LDMRQRUMIRINADAERNY ROKDV FHHG
RXUSRIR QP W ( YHQDSDMIED XQOQXUHSFIIP R WIQULFDQM] H L VKFFRHA XO FRXTS KDYH DQDBYHYHH | HRWRQRXUI LCDQRLDCFRQAMRD

,QOEAWRY ZHP D CQRAEH CEGI R FROMXH R RAEIQ LOXUIDGFH FRYHIH RQ ARP P HADI WDREIEG WPV RUDADID DQG RXUH MY SRIAHYP D BH FOGRAHBG RU
RKHZ VH\MP LQDAG B\ WH LOXUH 0 DQEIQQ) DEHNOM LOXUDGRH DG WFFHMX@ CARHMQ) LQXUIDGFH FRYHIJHWDAP D EH GH IRUD FDP A UHNXLH D IQULFDQN
P RXQ\R RXUP IR HOAVWP H DQGZ HP D EHI RIAHG\R\GHIG D\VKEWERMITP RXQIAR PR LQWDABIRAHW

&KDQIWVIQW @ZVRM] XQQIVARXTSP DAMIDD D | HAARXUI LCDQADCERMRY LHXGVR RSHDIRQVDOGFDK | GZV

7KHWY WLP HYZ HOWH\XEMRAR RURSHDMXQEHU LFOGQ) LGFRP HDQG QRO LGFRP H\E HY DHXQHWBGO0GP D EHVEMANR LI QULEDONAKDQIH &KDQIHVIQWY @¥ V
BIXDIRY/ RUKIQV RUFKDQH/ IQLOMSHBNRY/R H MY OF \/DQG WHIXDWRYY FRXT P DMIDID [ HANRXUI LODGADCSRMRQ DQG UAKAVR . RSHIDARYY ) RUH P SB \WH

70 &XWDQG-REV$S AVWH2 70 $FW P DEHEURDG DG ARP SO AKOQIHV\RWWHS 6 \if FRGH LFOGQ) AOQIH/\RS 6 IHEHIOWN UDMY/ DEAMRDOTP MANRQ/RQWH
GOAEMEOV R LQMPWWERK SROYH QG GH DRYH FKDQ /AR WHXWI DIRQR I XUHGHARSHIDNY GW 312/ FOW IRZ OB/ DERZ LY |RUWHH SHOUQ) R AHYSIQ FOSMIC
H SHIEWWUY DOGSXAWMEY LQRH | HAAKHP LIWDNRQIURP D3Z REZ IGH P R\ DARQWR DP RMMLUARUDON VWP ) XAMUHIXLEGRHI URP WH, 5 6 Z W UASHRARKHT7 ] $ AW
PD DIHAAKY DQGAHMIQDSFWR WH7L $ PWFRXT EH WEHIBG RUP RAILHG LQ I XUMUH GIVDIRY 7KH&RRDAXVS IG SHIH DG ( FRERP LE 6HRXUMW $ PVKH2&$5( 6
$AV KDVDDHIG P RAIHGFHYBQSRYIMR/R WH7 L] $ FW7 KH, G MIRQ5 HEAIRDS PR WH?,5%"  HIRMZRQS$ XIXWV | XWKHUCP HOGGWHS 6\ FRCH
[PSRIQJ D  PIQPXP \If RQ*DOWMG | LDGRCOWIAP HONGFRP H R AHMEIQ FRSRIDARQY DV Z HIDY DQH AVHE RQWH WHBXUFKDH RUUHE-P SIRQR WRAN B AHMEQ
FRERDIRY BHILQRQ) 1Q\KH VI \HIU 7KH 2 GH o) %4-DANXOUMS PV\RH 29906  HIRMS RQ-XO P DNH/ SHP DOHQAMHYHIDSURYMRQY \WDAZ HH
WP SRIDY XQGUWH7 $ PVBBAQ XFHEIQN 7KH2 %906 HIOHRVG-BAMRY DG H SHMQ ROMRY WK DYWHSHP DGHQV  ERQVG-BUHADIRQ DG LGRUDHG
GHAIRY OP W RQ FHISIQ BXMGHW H SHIFY Z KIFK Z HIH P RIH UAMRAYH XQEHMH 70 $ PA7KH2 %9946 DOR P DNH/\RP H FKDQIH/\R WH LOMIDIRTOW] SIRYMRY ,Q
DOAMRY W XGFHWEIQL DGR Z KDV \MAYDURXY MMV Z LOFRQRP \R\WH7L $ PMKHES 5( 6 $PWKH,5$ WH2 %96 RUDQ GZ O HIPKGIHEHDON GINMRY 7KH
IMXOQFH R DEAURDOUHIXORY  RUDFARXQIY JXLAIGFH UHDMG \R WH 70 $ PAVWH &DUV$ PVWH ,5$  DOG \WH 2 99496 FRX@ P DMIDD O HAARUMY  REQIDIRYY DG
HIHAWH\E UDMLQWH SHIRG IMKHG $ VZ HFRQMMH\R H SDOGLOMDIRIDD  Z HZ LOEH\KEMAAR REHUMUMGRNRQ/ DIRXGG \WHZ RIS Z LW LGRUDIQIO FRP SB] i @ZV
\WHCSSTFDIRQR Z KIFK FOQEHXGRHMEQ 7 KHEP RXQAR B H/Z HSD! LOWHHMUMGFIRQY FRXTS LGRS DH\VXEWEQII DvDUAXOWR FKOQIHY/IQ\WH CESTFCEGIY  SUCRSBY
(FOAQ IGRUDFG\E DAV QZ \if QF VRIBYMG LQMSABIR/R H MY i QF VDG SUHFHHON Z KIFK FRXGS KDYH D) DGYHYAH LP SCRARQ RAUGIIGW DGG UAKIVR
RSHIMRY/ , QOBAWRY \WH DAKRIMEY LOVHYH IOMUVG RO FRXTGS UAVEZ. RAUMY UHM.OVDQG LP SRVHDEAWREION  LOMMADGE SHIDBWY Z KIFK FRXE@ KDYHDQLP SIRARQ XYV
DOGRORXUHXWR RSHDIRYY , QOBAMRY P DY FRXQUHVIQ( XURSHDQGDQ®P EHUR REHUFRXQUHY DGR DG DARY/



KDYHUHAHQ® SURSRVHG RUUHFRP P HIGHE FKDQIH/AR H MM \Bf @ VRUKDYHHIFPMG G @ V\KDAFRXTS \LI QU LEDQ® LGRUDHRXUME  RED) DARQY LOWH FRXQUHY Z KHHZ H
R RULQMIG\R GR EXMGHV RUBNXUHXVAR FKDQI HWHP DOGHILQZ KLFK Z HRSHIDMRXUBXMCHY

$VZ HH SOQGWH VFDBIR RAULQMODIRDOEMCHN CRIYMEY WHHWSH/R - AOQIH/ AR \KH S DIRQ R RXUCRRYMAY FRXES LQRUHDH RXUZ REZ LGH H I HAYH\E] DM
LCRBDHWKH P RXQAR \I HY LP SRHS RO RAUBXMCHY DQG KIP RXUILCDADOSRMRY 6XAK FKOQIH/DOR P D CBSO WMRTAMYHD W RAUKIRUFDORSHDIRDY DG WAXKOQ
A HvJ UDAUKDQWH P RXQVHANP DG DQG UHFR GG LQRXUFRQRICDMS | LGDADOWEM HOW

6RP HP HP BHVR RXUP DQDIHP HOMKDYH@P WWGH SHIHIFHIQ RSHDMY D SXETE FRP SDQ

6RP HR RXUH HRXWYH R | LFHY KDYH @P WG H SHIHGAH IQ WH P DHP HQAR D SXEQFD \WDGHG ARP SQ 2 XUP DQOIHP HQMMP P D GRANKFFHWIXTD RUH [ HARYHD
P DQDIH WH VI QU LFDQASXEQF FRP SIQ UHIX@RY  RYHILIKWDQG USRI REQI DINRQY XQEHUI HEHDOHRXUMAY @F V 2 XUTP G H SHIHIFHLQ G-DIQ) Z W WH LGRHDIQIO
FRP SB] @Y VSHWEQQ) \R SXEQF FRP SDQHY FRX@S EH DML QU LEDOAGMDGYDQEI HLQ WDAWY ANHD \WWDADQ LGRBDIQ) TP RXQAR WHUMP HP D EHGHYRMG R \WHH CRAYMY
Z KIFK Z LEDUAKONQ GW WP HEHQ) GYRMG\R WH P DEDIHP HOADQG JURZ\W R WHFRP SIQ © HP D\ QRAKDYH DGHNXOM SHYRIGHDZ 1\ \KH CESURSUDM GYHOR NORZ BGIH
H SHUHZFHOGWRQQ) LQWHDFFRXQI) SRIAHY SUTFNAHY RULQMCDCFRQNRCRYHUI LODCADOUHSRNGY) UNXHG R SXEQE FRP SOQHY 7 KHGHYHBSP HOAIGG LP SBP HOBIRQR
\WH WBQEDLB/ DOG FROARY DG WH KWLKQ) R H SHIHIFHG SHYRQUHOGHHAOY R CAKLHYH \WH GYHDR  CFFRXQIY WBQEDB/ WTXUHG R DSXEQF FRP SO P D UHTXLH FRW
JUDMMDOH SHAMS

0 DINHWRQAMRYY HRQRP LF XQRHIBLOW RUGRZ QIMUQY FRX@S DOHYHD Dl | HANRKUBXMGHW DQGRSH.DMY UKV

, QU-RHQAY HOLY \KH8 QMG 6\ DQG RKHMLI QU LEDQAP DUNAVKDYHH SHIHEFHG A FOFDOGRZ QUMY DG Z RE LCHHARQRP LE FRAWR)Y WP DQXFHWIQ LFOAQ) DVD
UAXOWR RAEUINVR FEIGPIE QDAY IFOAQ &29," DG YDUOON XSSO FKOQAVXSWRYY \WHZ DULQ8 NUIGH DG WHZ DULQ, MIHD\WHRQIRQ) FRQGRAZ LK, UDD
LOABELOY LQWH 8 6 DQG JGEDDEDNG) M MRP V' UMQ) | XHOSUWFHY LGRIDIQ) LOMIMALDAY RUIRIHIQ H AKOQIH DM/ AKDQINVLQ 8 6 SUAGHRMIODEP LQWDIRYY DG
JRYHIP HYERIAH/ DG SURIMAYDQG DVAVAXWHGIQP RIHGHBICEHBZ.  KLIK LQ OWRQDQGWHSRMELDV R DUFHMRY ( FRIRP LE XQRHIBQN DQG DARADME P CRRFRGRP LF
FROGURQY/P DNHIW WHP HD Gl LEXOVRURXUPXWRP HY DG XVAR CARXUDMY | RUHFDXNDOG ST XMUHEXMGHW DRI DQG FRXG FDXAVHRXUPAMEP HYARVEZ \GHIAQ) RQRXU
SIRGEN Z KIFK FRXGGHD DG GIWHOVIBYA FOV

$ \LIQULFDQAVGRZ QMOLO HRIRP IE CRIVMW RUJHHIOSHIAQ) R DEAMYHP DA CRMUG) APV P D FDAH RUPXUHARISRAQIORMEP HY\R UDAAR. UHBAQ
\WHU FOSMIDDQG RSHIDMY H SHIGWUY 1Q JHHIORUE \SHALLFDD BHAQ WHUVSHIAQ) RQ DEAWH P DQMIRXUQY \X APV DOG UHDMG WRKQRBILHY 0 RIRYHU
FRP SHIYRYP D UASRG\R AKOBILQ) P DMVRQAVRY/E GZ HIQY SUFHY/DGGDMP S VR OUHLY D RAUPMEP HY

© HFDQRABHIRARHWP Q) VAHIW RUGKDIRQR D) HRGRP LIF \BZ GRZ QRUI) \MEVHNXHOAHRYHY JHHID RUIQOQ LGN | WH FRQAMRQY LOWWH JHHDC
HRQRP\ DOGWHP DNAVIQZ KIFK Z HRSHIDAMZ RUHDI URP SUAHOABYHY RXUBXMCHN | LOGADCFRGAWR) DGRSHDMY UAKOVFRXGSEHDGHYHD O HRAMG

) RUH 0PSB UHAHQAKIAUIL T CRNRQY KDYH UAXEMS LQ P DINHAXGAHIRQR DG YRDWDWY & RQMXHS P DINAAXRHIRQN RUYRDWW RUDQ BRDGHUHRCRP LIF ROBQIH/
UAXENY) |URP  DGYHYH GHYHBSP HQW LQ LOMCBOWBGH SRTAHY FRX@ DEYHYHD O HAWIKH SUFH R RAUMBEN DG RAUCHOW W UNVH DEAWRBOAEMID Z KIFK FRX@ KDYH D

P DAUDCOGYHYHH | HFAARQ RAUBXMCHN DG | LDGAOCARBURY
7KHRYRQ) FRYARWZ W, LDQP D\ Dl HAEHP DG RURKUSURGXPNDQG FRX@S FUHDIMVKSS® AKOLQ FKDEBIHY

$VAVAXWHE CERYH WH RYRQ) FRQARAZ LW, D KDV FUDAMG XQRHIBQWV 1Q JEGEDOP DNV $ VD \KSSTHIWR WH GH HQH DQG CHRVSIFH LQBMMHY Z W WRKGRER\
\XSSRMWCY CRYHH IRWIFRVWH' HEDWHOAR * HHOH  LFOAQ) P XQURQY DG P XQURVKSSRWWRP SRHOV K\ SHYIRQF SURSXGIRQ DQGWHIP DOP DI HP HOAK P V
DQG CHRSIAH SIRXQIRE ZHP D H SHIHIFH LGRUDHE GP D5 | RURXUDGAWYH P DO CRMUQ) \VROMRYY 1URP JRYHIP HOADQG GH HOH PAVRP HY : KIBH KK LGRUDWHG
G-P DG FRX@ EHH IWRXUBXMQHW RXUCELOW \R P HAKLYG-P OQGP D EHFRQMOQHGE. SURSANRQFCECAW @P LWBANRY/DG\WWHQH-G\R FRP SO Z WK



KHIKMIHG BIXDRY WXL HQV 1RU GH HOH UHIDAG FRQMFW $Q [DOUH R P HHAGHIYHY WP HIXHY RU TXOMW MBQEUBY FRXTS H SRH XV R FROAERNDD SHIDBWY
WBXBIRICKDP DIGERWR IXMUHBMCHNRSSRMQUWA

$ QKRXIK Z HP DX CAMUHRXUSURGAN GRP HANFDD LORXU) UHP RQAS.O RUID! DAY DG KDYHGHYHESHE P XAIBBIXSSTHY R HOXUH\KUBN R VXSSO \WHFRQ QRWP D
FRQUBXM \R LGRUDHG FRWV | RUAHMEIQ FRP SRGHOV RUP DAMIDY GHDAV IURP LQAYIGODVKSSIHY RU BIRIGHU HRGRP LF XQRHIBQW \KDADH HAW RXU PXWRP HY FDSMIC
H SHEWHGAMRY :  HEHIHYHZ HFDQUDA®D \RXUFHP RIWARP SRIHOVI URP FRP SHIMY \KSSTHYRQVKRWWRIFH KRZ HYHJ SURRQIHG RUAFDIDAY) FRQ CRWVARXGE VALLQ\WH
D/OOEON R FHYEQRIMFIDKEN WP VRUFRP SROHQV

: HP D EHDGHIHD DIHRAMGE WHH ITHAWR LQ @WRQ RUSRWEG WD I DIRQ

, Q @IRQRUSRWEGIIED | URQLQWWHS QMG 6\ DG RM-UUHILRQY KD\KHSRMMDOR DGYHYHD O HARXUGIIAW BXMGHY [ LDTADOFRQEMRQ DG RSHDIY WKV
Y RUH OP SB1 RXUPXUWHADQG SRAQIOPAMEP HY P D FKRRH W @P WKHU\SHIEQ) RQ 05 EXGIHV | RURXUDEAMYH P DO CRMUQI \ AP V DV D UAGRQH \R G-RUDHG
\SHIEQ) B\ WHURZ QPXRP HYDQGFRQMP HY 7 KHH IMMIFHR 1Q @NRQLO FHWEIQ HRGRP LHY KDY BAXEAGLO DIGP D FROMMHWR UAKOND KLIKHULQMADM/ DG RHIQ
H FKOQIH UDAV DQG FOSMIDFRWV LGRUDHG FRIWR OERU Z HNHQQ) H AKOQIH UDMY QG RKMHUMP LOUH |HAN $ GRRXIK Z HP D VENH P HDXUA/\R P MM DM\KHLP SCRAR \MLY
LQ@IRY L WHHP HDXUY DUHCRAH | HRRYH RAUBXMGHW | LCDGRLDOFRAMRY RSHDMY UXOVDQG OTXAW P D EHP DMIDED CEYHYHD O HRRG ( YHOLL \KFK P HDXUA/ O
HIHAMYH \WHUHFRX@S EHD G HMH BHE HHQWHWP LQ) R Z KHQ\WHAVH EHCH LADOCRARQY LP SCAARXURSHID) UKV DQG Z KHOWHFRWR LQ@URQLY LRG|, Q MMRQDG
) HREP IFAKDEHIH/P D DORDGYHYHD 1P STRASHIAQ) SDWMO/E. RXUPOMEP HY

&KDQIH/LQ | LCOQADOCFARX QI WEQEDUGY RUSLEANHY DV Z HIDV LOMSUHBANRQYWHHR P D FDXVH DGYHIH XQH SHAWG | LCDQRDOUHSRUMY | ORMDINRQY DQG D | HAARXU
UIHXOVR RSHDIRYY

7 KHOFFRXQIY WXBVDQG UHI XONRQ/ARDAZ HP XMFRP SO Z 1K DUHFRP SBf  DOG\KEMAAR LOMSUABINRQE, \WH) LODGADOS FRRXQIY 6\BUEDG/YRDG WH?) $6%  \WH
6( & DQG YDURXVERAHVI RUP HG\R SURP XO DM DQG LQM SUNTBSURSUDM DFFRXQIY) SUCHSBY 5 HRHONTRNRQY DG SXEQE FRP P HOVIURP WH) $ 6% DOGWHG( & KDYHIRDHG
RQWH QAU R 1LCDQAOOUWSRNY) DG LQMDOFRQARY |, Q DEAMRY P DQ FRP SO CFFRXQIGY SRIAHY DGG WA HOADH EHQ) \KEMAMG W KHIKWEHG \AXID. B\
WIXDRY DQG WH SXETF ) XUHU CAFRXQIY KOV DG BIXDIRYY DV Z HIDDY \WHU LOMSUABIRGY DUH FRMAOD FKOQILQ) 1Q Z DV \WDAFRXES P DMIDD P SCRARXU
FRORICDAG ! LCOGADONBM HOV

© H FOQCRABUHARWINH P SCPAR | XUMUH FKDQIHY \R CFFRXQIY - SUCASBY RULQM SUABINRQY WHIFHR RURXULFARXQIY SRIAHY RQ RXUFRQRICDMS | LCDADOMEAP HOV
JRQ) IRZ DG Z KIFK FRXES KDYH DM.I QI LFDQAH | HRARQ RXUUHSRMG | LDQRLDOUAXOV DG FRXQS O HAKH USRI R \MDQUCRMRQY FRP SBAMG EH RUH\MH DOQRX AP HWR \KH
FKOQIH

5 M\V5 HDMGWR 7 KILG 3 DUAH
. HARX@ BH\XBWRAWR SHOIRQDAWY - SLIRSHIW AP DIH SIRGXPMIDHAW Z DUDQW DQGRKHJFDILP VIQYRMQ) DBIH3D GH HARMHSURGKRVWDZ HVXSSO

7KHSURGFEWZ HXSSO DHWRP HIP Y XVHG LQ SRMANDD KL DLERXV RURIMADCCSSTRDNRYY \KFK DV WHDWHP EBGSOWR' BQ DURID WAKDVARX@ LRWXONQG-DK. SHYRJIC
LMY SURSHW AP DH BWR SIRGANRQ SXQWHAEP DIHY DG FRQHNHNCTP DIHY ¢ KIBZ HKDYHQRW SHIHAHG DD \XRK FDP VR DM CRXDORURDIP HS GH HRWILQ
\KHSURGPRWZ HWXSSO ARG RXONQRXUEHQI TP H5DVDGH HEQAQ @Y \XIWDWHIY) SRMNDD QLIHFDIP V

© HDMP SWR LGFOGH B DOSURYIMRQY LQ RXUDI WP HN DG SXUKDH RUEHY Z 1V FXRP HY WDADUH G GHG R @P IMRXUH SRUKUHVR SRVQIDOACELNY | RUGP DIH/
DUMQ) 1RP GH HAVRUHIRYLQRXUSIRGAN + RZ HYHU W/ SRUMEGI\KDAKHHTP MIMRQY/P D CRAEHH | HAYHD/DUAKXOR  XQ DYRIEGI MARDOG-AMRY/RUQY VHIRMGLQ
WHIXUUH $ Q KK Q7 WU DBBWR P HIMFRXG BAXONQ P DMIDOH SHOH GYHWURQR P DEIHP HYAP HOQG H | RWDQG AP DIHWR RAUU-BXBIRY DQG FRXG FDAHXY
R DOR UAEIQRUDMEFARMEP HY Z KLEK FRX@S DGYHYHD O HARXUUAKOVR RSHDMRY/



: HGBHXG R LQG-SHG-OAFRQACRRLY DOG \KLLG SDUN\R SIRMGH N VHUYLFHY LQ RXU SLRGXPAGHYHBSP HADQG RSHDIRYY DQGDQ. GMXSWR) R \WHUVHMAHY RUDQ
LQPUDVHLQ FRWR WHHVHYLEHY FRX@S QHIDIYHD [P SCRARXUI LQDGRDCFRQAURQ DQGUHKXOVR RSHDIRYY

© HG-BHG ROKEFRQUIRRLY VR SURYLGH FRWH | HAMH DQG H | EAHQAHYLFHVIQ\VXSS® FKOIQI XCRIRYY LGFOAQ) VRXUAQ) AHMEIQWKEFRP SRHQIVDQG DAM-P ETHY DGO
SIRGANEHYHESP HQATRMMEY

2 XURSHDIRQY DG RSHDIY UAKXAVP D EHQHIDIYHD [P SCRMS UL Z HH SHIHFHSUREGP VVZ MW RAUNKEFRQMPRLYWDAP SCRAKHCGHIYHY R SURGRAR RUPXRP HY/
7KHH SIEBPV PD LGFOGH GHD V 1Q VR DUH RU KDL DUH GAYHBSP HOMP HIGHY  SIRRQIHG LTELOW VR REVEQ FRP SRCHQWV Z W FRP SHIMYH SHIRUP DOGFH DG FRW
DIMIEXRY LCDEL QWY \R CRKUHYH DEHTXOM\ LHID/RMP HD GHIYHY  LTELAOW \R P HHABXMRP HWP HICH/RUGHP DB/ AMXSIWRQRUGH HANVIQDWHP EO \WMNRUMKLSSLQ) \HYLEH/
RUGHD! VIQWEEL) L) P 04 CAMUQY SIRFHAH/RULP SIQJ XS YROP HIRUGHZ. SURSAW , | RAUNKLLEG SOV \XSSD FKOLQ SURYLGHY Z HIHVR UHEXFH RUGNARQIMMH VHYLFHVI RUXV
RU\KHU RSHIDARY/ DUH GMXSING DV D UAXOVR D I1UH HOIWDXAONH DAAR WURIMWP - SRIWFDDXQUANY JRYHEP HQEDXGRHMIQN Z 0 GVFDH RURKH OMIDGMDIMIRU
FDIBARSKLE HYHAZ HIN HFRGRP LF FRQBUMRQVRUDD. RMHUUDRY RXUI LCDCADCFRAWR DG UAXOWVR - RSHIDIRQYFRXGS EHOGYHYHD O HAMG

: HP D, UHD KHDVO RQ I X\WUHFRIDERIDIYHDQG XSSO FKOLQ SDUGHY

© HKD/H HOMIG LIOR DOGP D HQMJIOR \RDADLE FRIDERDIRQ/ DQG SDVGHIKLSV VR GYHEBS DQG ARP P HIADT] H RAUPXUHADGS IXMH5 ' SIRIUP V Z W RKHJ
FRP SOQHAR CFFRP SOK RHRUP RUHR \WHI RTBZ LY

$  FREQFBMIDHIXSP DG CROMY

f  RAEQH SHWHIQUHBNDQAP DAV

I  FAEQIFHWRFRP SRQV

$  RAEQ\DBVOYGP DAY \HYFH/RUKSSRWOGRU

T RRBIQWXSSRYWHYIFH/DGRAHIGRZ QAP \KSSO FKOQVKSSRW

. HPD QRABH \XFFHMXOIQ RMTEDKQ) RUP DQEIQQ) \XWIE® FRIER DR/ DY5 STMWGHIKISV DG ZHP D GRAEH CEG \R GRIDM FRIDERIIRQ RUSDMGHIKLS
DIUHP HQVKDAQ) WP V\DIW CRRLY \R XV RUDADID ) DGUH\R P DNH RUP DQEQ WHH DD HP HQVRUD GHIR - RUI LOUH LQ D FRIER DAYH SDVGHIV SHIRWP DFHXQEHUDQ
KK DUDQIHP HQVFRXG KO RAUBXMGHW DG LDGADOFRQAURY
| RXUNKSSTHY EHFRP HXQDYCLOE®IRULCDGHTXDAM RXUFXWRP HJUHIWRQKLSY LHKWVR RSHDIRQVDQG LQDQRDCFRQAWRQP Dy EHDGYHYHD Dl HAMG

© HOFDXUWHAHMEQR RXUP DMIDY Z KIFK DUHFIMFDORWHRYIR Q) RSHIDNRQ DG | XMUHIURZ W R RAUBMGHY |URP \HYHIDMUGSOMAY © HICFHUMWYIURP | LQDGADC
QLI XA RURMHUXGRHMBIQNY H SHIHAHG B\ RAUVKSSTHY GMMEXALY RURKHUWLLG SOMHVRQZKIFK ZHUHD © HER QRAKDH B WP DIUHP HQNZ WM DD R WHH
\XSSTHYWDAREQI DM \R FRQIMXHWR VHIFRP SRHOV \KEM VAP VWK KP VRUSURGEVR XV 2 XUUHIDGRH ROV VKSSTHY LOYRYHY/ M QU LFDQAIM DQG XGRHMTI QN
LFOQQ) Z KHKHWH\XSSTHY Z LOSURYIGH D DEHHXOM VXSSO R UATXLUHG FRP SRGHQIV \WKEWK WP VRUM WP VR \i | LELHQWIXDMU Z LEDLGRU-DVH SUFHY | RUWH FRP SROHOV
B AP V RUM WP V DG Z LOSHURP WHUREQIDNRQ/ RQ DWW HD EDUY | Q DEAWRY AHYIIQ \XSSTHY KDYH G GOGWP BV Z KIFK Z H FORAFRQURD , | \KLLG SO DM
XTEGI\R VXSSO XV Z LW ATXLUHG P DMIDY RUFRP SRGHOV RURKHZ IVH DMMAKY LQ RSHIDICY RAUBXMGHAY RXUBXMGHN FARXGE EH KOWP HG |, Q DEAMRY FRP SIDCFH Z WK \KH
6( &IVARQTAWP LAHIDY U XTMRQY/P D LGRIDHRXUFRAVDQGE DGYHYHD LP STRAKHVXSS® FKOQ! RURKUSIRGAW

¢ KIBIP RWAP DX CRXUQY HPXLSP HANDG P DMUDYY | RURXUSURGXAW DUH DYDIME®! | URP P XAMBE XSSTHY AHIBOR WRVHIMWP VOHRID DDOER I UWRP OP MG \VRAUAY
6KRX@OQ R WHH\XSSTHY BHRP HXQDYDOEG RULCDGHNXDOM RULP SRHWLP VXCFHB\EM



VR XV VXK DY LGRUHDHS SUAQ) WPV Z H FRX@S BH UHNXULHG R \SHQG D I QU LFDQALP RXQAR WP H DQG H SHOH R GYHBS DEMODM\VRXUHV/R \XSSO DOGZHP D QRAEH
\KFFHM XAQGRQI \RROWP VIFFHBEBI\R XV RUDAID$ VD UAXOWKHEWR DIP ME\RXUFH\XSSTHIFRXG DEYHYHD T HANRKUUHIDARQKLS Z [\ RXUPXMRP HY D/Z HODY

RXUUHKXOVR RSHIDNRQ/ DO LODGADOFRQAURD

2 XU CA@W DV Z HDDV RXUNXSSTHMAT DQG RXU FXWRP HMT | DAQNY DUH YX@HDEB! W AMXSIRY GXH \R QDXUDORU RKHJ GVDWAY WAINAY DQG RKHU HYHOW EX RQG RXU
FRORO

$ P DVUHDWIDAONH 1LUH WGP L KXUWIFDGH P FBRGH RURKHUGMDAMU \MAK DV D SOQE-P LF P DVRUI BRG VHDREDOWRLP V- QAFBDUHYHARUMMURUIMADIERN O HAMY RXU
| CROW RUWH DD LQ Z KIFK MLV GFDMG RUDHHAMY WRH R RXUNKSSTHY RUPXMRP HY FRXE MIQULFDR® GMXSWRURUWHURSHDIRYY DG GHD - RUSUHYHASUIRGEN
\KLSP HARULOABEIMRQ GAUQY \KH WP H UHTXLLAHG R UHSOIU HEXLES RUWS@FH RURUWHUGP DIHG P D4 CRMUQ) | CAQMY 0 RURYHU H WP H Z HDKHUDQG RIMHUCDIMUC
AVDAMY P D BHFRP HP RIHLQMMH RUP RUH I NS Q UAXAMY GHD) VIURP \KHH HYHQIV FRX@G EH GV DOGFRMD | D) R RUNKSSTHA RUPXWEP HYAT | CRAOWN D
QHIDIYHD P SCRMGE! \KFK DAVDAMU SIRGARIRY \KLSP HOWIGLOMEDIROR RXU * SUQINY) P CRUGH/FRXGEHGHD HG Z KIFK FDQLP SCRARHSHIRGLQZ KIFK Z HUFRIQ] H
WH UYHOH UHDAMG \R WD ' SUQIY P CRACH\OD! $ GAWRIDD PMRP HYPD GHD SXUKDH/R RUSIRGEN XQIORSHDIRYY VMO \R QRUP 0O ( YHQL Z H OUH CEGIWR
WASRYG TXEND VR D MDA \WH FROMMHE HI HAWR  \WH GVDXMUFRX@S FU-DM XQRHMEQW 1Q RUBXMGHN RSHDIRY/ , Q DEAUMRY FRFHOY CERWMIRIP \WHHIHAWR D
WURIMADMEFN SRIMFDOMP RO @ERUMMNAY Z DU LGFOAQ) , DD WHS NIQDD 5 XWID DG \WH, MIHD + [P D/FRYAANV ROWHRXEWHINR HEGP IF QDY LGFOAQ) \KH
RAEINR &29," DG YDUDQN ARXGSKDYHDGQH DIYHH | HAARQ RXURSH.DNRQY DQG\OBY

5 DMV5 HDMG VR 2 SHDWRQY

: HRSHDMSUP DUO® DARCHI DAOW GFDINRQ DQGDQ AMKSWRQ DWRXUI RO FRX@ DOHIHD D I HRARXUBEXMCHKY DQGRSHDINY] UHXAV

2 XU SUCASDOR I LFHY DUH GFDMG 1Q ) WP RQV&DIIRAQD 6XEWIMM DR RXUS5 ' CRIYMAY FXWEP HJ DQG WRKQFDDVXKSSRW P DI HP HQAMDQG OGP LQMADAYH
RSHIDMRQ/ DG RXUILCDODAHP E® DG \MAMY) RSHIDIRQY DLUHFRQGAMS DAKHI CAON 1Q) WP RQVEDIRGD 2 XULQHIRY R FRP SRHKXSSIHY \KEDWHP ECHYDQG  LQMKHS
JRRO/ DUHKHITB DARXU) UHP RQVOALMW DG \KLLG SOV Z DUHKRAFY © - HVENH SUHFDXARQYAR \D HIXOLUG RXUI CAOW LGFOGQ) DFTXUQ) LOKIGRH HP SR LQI ETAN XS JHHDRY
DRI KHIW DG\ HWV SIRRFRY DG XM L) R 1 \MWVRLIIHR FRP SARUADD + RZ HHU YOOEDP  WIRINP RUD DMICRURKHUGNDWM \XKFK D/ DQHIWDON [ WHRU
IBRG FRXGEP DIHRUGIMR RXUP D4 CRMUCQY HTMXLSP HWRURXULQYHIRY R FRP SRCHNKXSSTHY RUILQMKHG JRRGY FDAVH\KEWBQMIOGHD VIQRXURSHIDNRY/ UAXONQWH
@WR N LQRP DIRQ DQG FDAVHXV\R LGAXUDEAMNRIOH SHOHY 5 HHMBIRIRQIHG SRZ HURXEIHY/ GAHWR &0 RQD Z LQH LWH/P D FDAVH\XEWEQMIOGHD) VIQ RURSHDARY/
DOG \WH LP SCRAR WHH Z L3 LU/ DOG RKHUQDMIDOGVDXMY P D EH H DFHEDMS LQ WH 1 XMUH DV D UAXKO\R  FIP DM FKDQIH 2 XULQXUIGFHP D QRAFRYHURXUGRAHY LQ DQ
SDMFX@UFDAH , QDBAWRY WHIDEBWR \WHGYHOR LOXUIGRHFRYHIH P DIHWR RXUI CAMMYP D KDYH D P DMUIDODGYHYH H I HAARQ RAUBXMCGHW | LCDGRDOFRQAMRQ 006

RSHDIY UHXOV

0 DLOMDGFH H SOQURQ DQG UH XUEMKP HOAR RXUI DALOWY WH FROMKANRQ R Q. | ROV DQG \WH GYHBSP HOADQG LP SBP HOBWRQ R QHZ. P DQXI CRXUQ) SURFHWHY
LQYROH\LI GU LFDQAIMY

2 XUH MY | CAOMNVDQGOQ R RXUNXUMUHI CAMMY/P D UHNXUHUH XOURISHIRGF P DQMIGAH XSIWDAQ) H SOOMRQ UH XUEMKP HOARULP SIRYHP HOAS Q XQH SHRAMG
RSHIDMRCDORUP HKOQFDOI DOWH LGFOXQCQ) | OUH DAVRADMS Z LW EUHINGRZ Q/ DG | RIFHS RABDHY FRX@ UH3FH RXU| CRONAM] SIRSAINRQ FCECAW EHBZ H SHAMS GYHY
Z KLFK Z RX@ WP RUSUIRGAIRQ FOSCEL DI DQG XAP DMY RAUBYHHY 8 (DONASDAMG FDSMIOH SHIAWUY DARADAMGZ WK P OQEQQ) XSIWEQ H SOAQ) WSO
WHXUEMIQ) RULP SIRVIQ) RXUI ROV P D DBR UHGFH RUSUR MIELON 2 XUI DALMY DOR P D EH\XEMPAR XQDQIALSDME GP DIH DV D UAXOR (DXDOGVDAMY \MURIMA
DIWEFNVRURKHUHYHOV

| ZHPODNHOQ P DVUP R LFDARQY \R RXUI CAMMY \KAK P RGILFDIRYY ONHD Z RXT UAXANQ \KEWBQMODEAWROFCEAIOH SHYAWMUY DQG FRXG SURRQ) WH WP H
GHHADY \R EUQY WH | CHOW RQICH © HOBR P D AKRRVH R UH XURMK RUXSIUDGH RXUI CROWMNY EDHG RQ RXUDWHAP HIMKDAUKAK CRAYIW Z LEDSURYLGH DEHMXOM | LQDGADC

WY + RZ HYHU \KAK CRAYMEY BTXLUH WP HI RUGHYHIRSP HOADGG FOSMIOH SHIBWUAYEH RIHFRP P HAHP HOAR FRP P HIADCRSHIDARYY OGN DAMP SRV XQEHEQRQ D
GAMRQWRP DNHWWRK



DQLQMHWY HOAP D SUIRYH LFRIMFMGFOGQ) DAXP SIRY/ W DLAQ) FROMKANRD FRIVOGWP L) Z KIFK FRXG KDP RAUBXMQHN 1 L(DRDOFREMRY UAKOVR RSHIDIRY/
DOGFDK I BZV

) LD ZHP D QRABH\XFAHM XCRUH | FHQAQ GHYHBSLQ) RULP SBP HAIMY G2 SIRGANRQ SURFHAHY , QCRYDIRQLO SURGANRY SURFHAHY LQRYHYMIQULFDON SHOH
DOG AWM LKHHQAMMY LGFOGQ) AlLFXANY 1Q GAIQQ) UG GYHBSQ) G SURFHW WRKQRRILHY GHYHBSP HADQG SIRGAIRQ WP L) GHDY V' DQG SUREANGH HAW
" MXSNRQY LQWH SURGAINRY SURFHW FOQ COR UAXOVURP HIRY GHHAWLQ P DMIDY GHD VIQRABIGQ) RUBMMQ) RSHIDMY SHP W DG CFHQAY WMO/R SIRSEWURP
PXARP HY LOMIXSINRQLORXUNKSSD R P DAY RUBARXUAHY DG AMXSINRQY DARXUI CALONY GHR CFAGHIV P DQMDEFHIWKHY RUXQOHZ RINQ) FRIAWR)Y DOR Z KIEK
FRX@ 0 HAAKHWP L) R SIRGAUNRQUIP SV 3URGAIRQ XY FOQ BOGWR LGRS DHEFRIVDGGP D 0 HAWRXULELQM \R P HHABUIRGAWE-P DG Z KIFK FRX@S CEYHYHD [P STAARXU

BEXMGHN DG UAXWVI RP RSHIDIRYY

5 M\V5 HDMGWR&RP STDCGRHO DALY

: HDUH\XBMANIR 8 6 DQG RINHJ DQWFRIXSINRQ @Z V WDGH FROARY HRQRP LF \DGRIRQY DQG MP LU @Y V DG IHIXMWRYY 2 XUIDOXUH\R FRP SO Z 1\ WHH @Z V DQG
UHIXOWRQVFRXCB\XEMRXVAR FLYLO FUP LQDCDQG DEP LQMADAYHSHIDEWYDQGKDOLP. RXUUHSXUBANRD

" RQ) BMQHW RQ D Z RERZ LGH EDLY WX XV \R FRP SO Z W \WH O V DQG UIXDIRY/ R WHS 6 JRYHGP HIADGG YOURXY | RUALIQ MUMGRIRYY 7KHH @Y V DG
U XTMRQY SOFHUAMIFARY RQRXURSHIDIRYY WIGHSURWAHY SDNGHY DOGLQYHAR HON

, QWXL RURSHDNRY/ DH\KEMAAR S 6 D06 RIHIQDQIVARUIXSINRQ QG WICH FROURODY. V/DQG B XDIRYY KK D/WH) &3$ DOGWHIAUEHY $ PWH SRIWRQIRY
005G HRERP LF \DGRIRYY SIRIUP V LFOAQ) \WRH OGP LQWMIG B\ \WHS 6 7UDXY ' HEOWW HOAV 2 11IFH R ) RMJIQ $ WHV SRRD 32) $&  WH 6\BIM ' HSDLW HOAW/
" WWHARDMR ' HHQH 7 WCH&RQIRY 3 ' 78" DOGWHIAUHX R , QB DIG6HRXUW %6 R WH' HEDWWHMR &RPPHFH $VDUKOR QRQ) BAUQWIQIRHIQ
FRXQUHY DQG Z W | RIHIQ PP HY Z H DUH H SRHG R D KHIKWHS UMV R YIRDAY DOVARUXSINRY D06 WHEH FRQUROMY. V DG \DGRIRYY LI XDMRYY |, Q) HEXOW
3UMGHY RDE- 70 S IMKHEDQH HXAWHREUAUWRNY \WHS 6 ' HEOWY HOAR - XWIPH\R SDOHHI RUAHP HOAR \KH) &3$ DOG\R IMKHGHZ. HI RIAHP HQWIXLGHICH/ WD
INHLQR FRMUGHDIRDS 6 DIRIOHRXUM DOG\WHARP SHMYHHNVR 8 6 FRP SIQHVIEIRDG , WY XQFBOUKRZ \KMY SUMG-ONOAURANHP D O HAARXULGBOMY DVDZ KRB
RURKUBXMCHN LQ SOMEXT@ 2 Q-XCH WHS 6 ' HBOWW HQAR - XMIFAH IMKHG Q. HI RIAP HQAIXIGHIGHY Z KLFK \FWR W DQ CESURDFK \R ) &3$  HJ RUAHP HOARDAL
H STAM® OP H5 DASURP RIY 8 6 HARQRP LF LQIMIMV OQG (DIRIOVHRXUY WY XFOOIUKRZ \WHH Q. IXGHIGHVP D OIHARULQGAMY DV D Z KRB RURUBXMGHN 1Q
SDMFXOU

1 RELMKBREQ) 3UMGHINT P STV BHFRHIAH HRAWH RUEHU\R VKVSHIG HIRAP HOAR WH ) &3$ DV SIWR RUBMGHY ZHP D G-IDZ W MBI RZ GHS BXMQHY
HMSUMAY WHHP SR HHVR Z KIFK DUHFRQUGHIHG | RIIQR | LADY | RUSKBRAVR WH) &3$ TV SUIREMROROSIRIAQ) D) WQJ R YDOHWR | RIHIQR! I LFLDY| RAKHSXUERH/
R RARQQ) RUMEQQ BMGHRVRIMPUQ D) [P SURSHUBMCHNDG/IREIH , QDEAWRY WHSIRYMRV/R WHIUEHY $ AW WIGEH RIGEUEHY R |RHIQSEIF RIIHDY
DQG 00R 0SS0 \RWIQLRIR)YZ L\ LA YIGOY WDAD JRYHP HWRVRMP SR 6RP HR \WHLQM(DIRIDOBFDIRY LQZ KIFK Z HRSHIDM@AN D GYHBSHE GICOX WP DG
KDYH KLIKHUWDQ RUP DOGYHY R FRUXSIRY 2 XUFRMHS H SDOMRQ RANGH\WHS 6 SUP DU 1Q ( XURSH 6RXAN ( DS D DQG 2 AHIQD DG RUGHYHBSP HMR G
SDMHIKISVZ REEZ LGH FRXGSLGFHDHWHUMIR ) &3$ 2) $ & RUVAIEHY $ FWRIMRQ/LQWHI XMUH

$ VOQH SR Z HP XUWARP SO Z WK YOURXV @Y. V/DQG U XOMRQY/ UHIY \R\KHH SRR SIRGAWDIGWAKGRER)\ |1URP \WHS 6 DG RMHUFRXQUIHYKDQ) MUMGRNRD
RYHJRXURSHDIRY , Q\KH 8 QANG 6\BIRY WHH @ V LGFOGH WH , QMIDIREO7 W IF 1Q$ WP V5 HIXDIRYY 3,7$5° DR IQUAMMGE \WH' ' 7& \KH( [ SRS GP LQVADIRD
5HIXOMRY 3($5° DG IQMMIGE \KH %6 DQG WIGH \DQRIRYY DIDQMEP EDIRHG FRXQUHY DG GAMMDIRY/ OGP LQMWMIG B 2) $& 7KH($5 JRHOY SIRGEN SOW
WRKQRRI\ D05 VR O Z KIFK SUAHAP LOBY  RUZ HOBRQY SURTL DR FRGFHOY \R FOBG3 GAOXNH WPV D05, 7$5 JRYHO/P LOMY LAP V OMRG RQWH 8 QWAG 6B/
0 XQURY/ IMVBURUR \KISSIQ) FHYSIQ WPV Z H P XWREVBQ DY H SRWIFHOH RUYH WDAMFHOHH HP SWRQY DUHDYDDE® $Q | DOUA/\R FRP SO Z W \KHH @Y V006
W XOMRQY FRXTS UKV LGHY DBYHYHSXETAMY DG UAXURNRQYRQRXUCELON R H SRWRXUSIRGAN DG UHSHIWVDOUA/FRXAGSFDWY - P RUAMLI QU LEDOASHIDRWY



9 IRDMRY/R CONFRUXSINRQ DG WDGH FRQARODY V DG \DGRIRQY W XMINRQY DUH SXQWKIEGI B\ AYLOSHIDIWY LFOQQ) 1LGH/ GHIOOR H SRWSUYLBIHY LOMGRIRYY
DAHAVH] XU GHEDP HQATURP JRYHP HOAFRQAERN DQG UHYRFDIRQY RUBKMANRY/ R GFHQHY DY Z HIDDY RUP LQDOI LGHY DQG LP SUMRP HADIQE FRX@S KDLP . RAUUSXBINRD
FU-DIM GH DAY H\KDUHRTHVHQINP HADQG O | HAMH YOOHR RAUNHRXUMEY © - HKDYHHUSEQWHS SRIAH/ DG SURFHEXUA/ GHLI GHGE VR DAMWRXUFRP SIOGRHZ [\W CESIFCEBIS 6

DG LOMIDIRDODQNVARUIXSIRY DOG WDEH FRROMY V 006G WIXMIRYY [FOAQ) \WH) &3$  \WH %AIEHY $ PADQE \WDCH FROARY DOG \DGRMRYY SIRIUP V OGP LQMMIG B\

2)$& WH' ' 7& DG %6 DQG KDYHWIGHS RAUHP S HV\R FRP SO Z W \WHH QZ V OG5 WIXDMRYY + RZ HYHJ WHIH FOQ EH QR DAXUIGFH \WDADDR  RXUHP SB HY
FROXGEQV DI HQV RURKHUDWRADMG SHYRQY Z L@QRABNH CRIRY/LQ YIRDMRQR  RAUSRIAHY DG \WHH @Y VDG BIXMIRY $ GAWRIDD \WHHFIQEHR DRXUDFHWDARXU
SRIFLHYDQG SURFHEXUY/Z LOH | HARYHD SUYHIKVIURP YLIRDIMY WHH U XDIRYY LOHHY WIQLRNRQLQZ KIFK ZHP D HIDIHRUSIRIGHDGH HQHWR D DEBIHG YIRDMRQ
,QSDMFX@U Z HP D EH KHIS QCEGH | RUVKH CRARQY \RDARXUNALQAYHOMUH SDNGHY \BNH LQICH RURAAMGHR  WH8 QUG 6VBIAMY HYHQWRXIK RUSDVGHY P D GRAEH \KEMAR
WHH@Z V 6XFK DYLRIMRY HYHDLL RAUSRIAHY SURKLEMAMFRX@ KDYH DQ DGYHYH H | HAARQ RAUU-BXBIRG EXMCGHA | LDGADOFRQAMRQ DG WAXWR RSHIDIRYY , QOBAMRY
YDURXV \WBM DG P XQASCOIRYHP HOV XQYHYANY DG RMHULQMWRLY P DQIEQ SURUELNRQY RUUMMANRYY RQ LOYHAR HOV LOQ FRP SIQHY/ \WDAGR BXMGQHW Z W \DRIRQHG
FRXQUHY SHYIRQVDQGHMY Z KLFK FRXG DGHYHD O HRARKUUHBXBINRD EXMCHW | LOCADCFRAWR) DG UAXWVR RSHIDIRYY

$ GAMYHP DQXI CRXUQ) \WRKQRBILHVKDYHEHHD LGHOWIHGE) WHS 6 JRYHLGP HWDVAHMMYHDQG HP HLILQ) WAKQRERILHY Z LW SRIMOMDOCDNRCDOHRXUW [P STFDIRYY DG
H LM RUIXUMUHH SRUVROARY HOG XVHDQG HIG XVHUURIIRNRQY VDQRRQY DQG RKHIWDGH UHI XIMRQY FRXE@S P DIMUDID @ IMRXUDELOW R VHIDVHYLFH DQG VKSSRIWRXU
AROMRQVLQ LM ODNRGDCP DNV

2 XU BAMCHN G-BHIB/ 1Q SOIWRY RXU CHON \R VHD GBR  HYIFH DG \WSSRWWRXU LQAJUDAG P HEDDEAMYH P 04 CRXUQY \ROMRYY LQ \WH 8 QMG 6\BIAY OG5
IQMDIRIDD  $ GAYH P OO CRMUIQY KDY EHD IGQINVIHG B\ WH 8 6 JRYHGP HADY DQ HP HILQ) WRKGRBI\ DD Z WY SRAMQIMDCDIRDOMARXUM MIQULFDGRH 06 1Q
6HBRMPEH) 946 LP SBP HIMSH SRWARQURY R AHVEIQ DEAMYHP DX CRMUQ) WP V LGFOAQ) HIXLSP HOAFRP SRGHOV DQG DM WHKGRR)\ DQG\R\Z DHGAIGHE\R
SURGXFHP HECRUP HEDDTR  FRP SRGHOV $ VD UAXKOVRXUSIRGAEW \R\EDUH \WKQRBI\ - \HIYLEHY RUUHIDAG CRAYMY FRX@ BHARP H\XEMPAR DEAWRDORUP RUH BAAMAYH
H SRWRQIRY CFHMQI BINXUP HQV HERMY REQIDARYY UHFRGNHELQ) UL HW HIG XVHRUHIG XVFUBAIRNRY/ RURKHUUHI XA FROGMNRVIQ\WHS QMG 6\BIMY/
RUCEIRYG

$Q H SIURY UHQMSUABINRD RUP R DIJUAMYH HI RIAP HAR H SRIFRQIRO \DGRIRQY RUCDIRDOVHRXUIN UHI XOMRQ/ FRXEE P DMIDID DQG DGYHIHD O HARXU
BXMCHY : HPD EH BIXUHG R RAEIQ H SRWDFHAY RURKHUJIRYH.CP HABOCSSURYDY | RUWH H SRIWUH SRWWMDQY HJ UHBDH RUSIRYIMRQ R RAUSUIRGEW R\ DA
WRKQRBRI\ RUHYIFHY DG \KAK DSSIRDYP D EHGHD HG ARQBUMRGHG GHRHG RUBYR\HG ( YHD Z KHIH QFHQHY DUHWHRUANFDD DYDDEG! \WHAFHQMQ) SURFHW FOQEHWP H
FROMP LY H SHOUYH DQG XQRHINQ DQG FARXE GHDY \KLSP HV LOABEIMRYY XSIUDGEH \KSSRVWREQIDINRYY PRP HUDFRHBWBGRH  UHYHOH UHFRIQURQ DQG FDK ARIDANRYY/
5HIXDRY FOYH/ FRXG DOR UMMPARXU CEMNV \R HIDIH Z WK FHYSO | RIQ PXAEP HY GMMEXRLY UAHIBLY UWWDFK LOXMMANRDY FROMPAP DO CRMMY \HYEH
SURVIGHY RURKHUFRXQAMSDMY LGFOQQ) Z KHHFRFHOQ/DIMHUBIDAEQ) PLOMY GHHOH CHREIFH GODXH SURT HDNRQ UHIMME RURKHUMAMMYH HG XA/ RUHIG XVHY
, QOEAWR) FKOQH/IQ@Y. RUSRIA FRXGUIXUHXVR BFDML\ SIRGAVRMAKERR)\ WEMIQDSHFNVR RXUR HIQIV DIRURXUKSSD FKOQRUFRP P HADOWMDAM\ QP 1WA
IXGRRDDN UAKIKRMHI RHLIQRSHIDIRYY RUZ WGELY. [URP SDUMFEX@UP DUV DBRIHKHU $ VZ HARQIHVR RSHIDMZ LW | RUHI Q PXWRP HY DG SXUKH SDUGHIKLSV RANGH
\WHS QAMG6\BIMY LGFOAQ) LO( XURSH 6RX\K ( DV MDOGE2 AHDQAD Z HP D | IFHIGRSDHE FRP SIDFHARP SBf W JUDMUG DI HIAHEXUEHDY DG DKHI KWEHE UM WDARHRU
P RUHBQRNRQY Z LAOUATXUHARHQHY BHFRP HSUREMWG RUH SRHXVVR DIBIDMRYV/R (RIFRP SIOGFH

$Q IDOWH CRMORUDGBIHG \RFRP SO Z W DSSOFCEGIH SRWRQURY \DCRNRQYRUUHIDMGWDGH UH XOMRQY ARXTS KEMPAKVAR VFYHIH ALYLO RUP LQDODQG OGP LQARDYH
SHDIWY LFOAQ) I1GH/ GHIDOR H SRWSUYLBIHY LOWGRIRYY DAHAH] XU/ G-EDP HQWURP JRYHLGP HOWFROAEFW DG UHYRFDINRQ RUUAKIRIRO R TEHQWY ( YHD CEVHQY
IRP DOHIRFAP HOADRIRY UWHIXDRY VUMD RUWH SHIFFBINRD WDARXUWRKGREI LHY DUH VHOLYH | URP - D QDMRIOVHRXUMY SHYSHRARYH FRX@ KOP RXUBEXEMRY P DNH
FPXWRP HY DG FRP P HIRDOSOWGHY P RIH U-DRBMAR CR BXMCHN Z W XV LGRS DH RUFRP SIDGRH DG LOKUIGRH FRWV FROXEXQ RXUCELONY \R SOMASDMLO FHYSIQ SURILEP V
RULQMDMRIORSSRMQWY DG DEHYHD O HAARXURSHIDM XAV |, | H MY FRQMRY DHH SOOEHG Q7. FROARY DUH DGRIWG RURKUSURGEN \REOH WKGRE)\ RU

\HYRHY BHRP H\XBEMPAAR P RUH URAURRYH WHDIR HQAKQEU8 6 RUIRHJIQ @YX RAUBMHW | LCBABORRQEWRYQ DG WXV R RSHIDINRYY FRX@ BEH P DMUIDD DGYHYHD
DIHAMG



: H DUH \XBVMPAIR HOVURGP HQUEO KHDAX DQG \D HV @7 V DG UHIXOMRQY UG W RXU RSHDMNRQY DQG \WH XVH R RXU DGAMYH P DQXI CRXUQ) W AP V DQG FROUKP DEG
P DIMIDY Z KLFK FRXGS\KEMRAKVAR FRP STDGRHFRWWDQG RUSRMAMOIDEMIV IQWHHHIAR QRQ FRP STDQAH

© H DUH \XEMRAIR YDURXY HYLLRGP HQBDMY V 05 W XDMNRYY JRYHOQ) RURSHIDIRY LFOAQ) BWGRATP MG R HP IWIRQY LQR \WH DIUDQG Z DA DGE \WH X\H
KDQBI G\SRVICDQG WP HADMRQR KO DERXVAKEWIERHY $ FHUBQUMN R HOMURGP HQBOICELOW LV ICKHHQAVO RXUSURGANRQ DRIV 7 KHVH@Y VDQG B XOMRQ/IRYHD
PRY RMHUWLQIV WH JHHDIR) XH WRIH UIMMDARY KOQEIY DG GVSRIDR FKHP LAY DQG Z DAM P DMIDY \WH SUAVHEFH R \GHAULHG \MEWERHY 1Q HDRMFIC
SIRGAEN WHIHP MMRQDQGAVKOIHR KT} DURXVP DMIDYIQR \WHJIURXQG DURUZ DM WHFBOQXS R FRQEP LCDAGVWY LFOGQ) D) FRQIEP LADMRQWDAHXIVI R \SQY
GHWR RXUI LOUH\R SIRSH® GVSRHR FKHP LFDY DG RKHUZ DX P DAMUDYY DG WH KHIGK DG\ HIV R RXUHP ST HV 8 QGHUMHHOY V I XOWRQY DG WXL HON ZH
DOR FRX@ EH\KEMANR CCELQW | RULP SIRSHIGVGRVICR FKHP LFDOY QG Z DXMP DMIDY LFOAQ) WRHUKXEY 1URP WHXVHR RXUM WP \/DQG CFARP SDQ Q) P DAUDYE\
HIG XVHY $ FAGHIV RURKHULGAGHIV WWDARARXU DARXU | CFLOMAY RULQYRYH RXU SHYRQUHORURSHIDIRQY FRXGS AXONQ FOIP V | RJAP DIH/ IDQWAKY &RP STOGFH Z WK
H WOLLYH HYLURGP HQMED KHIBK DQG M HIV @ VFRXES UTXLUH P DAUDOH SHIGWMUY FKDQIHYLQ RXURSHDARY RUMW WP HEDIRY , QOEAWRY Z HXVHKT] DERXY P DALIDYLQ
RAUBMGHW DQG Z H P XWAFRP SO Z W HYURP HOEDAY V QG UHIXOMRY/ DARADAG WHIZ W $Q FOIP V WD W [P SRSHUKDQEIY MRIDIH RUGMVSRIDR \KHH
P DALY RUGRGARP SIDQFHZ LW CESOFEGI @Y. VDG W XDWNRQY FRXES EHWP HARQUKP 1Q) DG FRW® DQGFRX@S DEYHYHD 0 HARXUBXMQHN DG UAKXWVR RSHIDIRYY

, Q\WH HYHOAZ H DUH | RXQG R EH I LCDGADE WASRQUEG! DV D BAKXOR HYLURGP HQEDRURMHU@Y VRUB! FRAWR GHU | RUHQYLLRGP HMUDAP DIHY DEBIHG \R KDYH BHHD
FDAHG B XV RURFPXUIGQ) RQ RXUSUHP MAY Z H FARXES BH BNXUHG \R SO \KEWEQAIOP RGHEY @ DJHY RUXQEHMINH H SHOMYH U HADOREIDARYY | RAURSHIDARY/ I IOR
FRP SO Z WK \KFK @7 V RUBIX@IRYY ZHP D EH \KEMPAR | LQH/ DG RKHUALYLO DEP LGMADIYH RUFUP LCOVDRMRYY LGFOGQ) \KH UYRFDIRQ R SHIP LW DGG QRHQWMY
GHFHADY VR FRQIMXH RAUBXMQHN CRAMMEY , QDEAMRY ZHP D EHUTXUG\R SO GP DIH/ RUAYIOMGIP HOVLQ UASHAAR WG SDWY FOIP V LGFOQQ) WRH UHIIY \R
SHIRTOMMY  LFOAQ) H SRAKUHWR KT} DERXVAXEWEFHKDAZ HIHHIDM XVH \WRUH KDQBB! WIQSRWP D4 CAMMHRUGMVSRHR  SURSHMWY GP IHRUFRQUEXMRQFDIP V
6RP HHMLRGP HBODY VDIBZ. | RUMMPANRQADGE \HYH DOICELMAY | RUBP HADIR) FRWV WIDBBWR [DXAV: HP D EHIGHMNIHG DV D SRMIND HMSRQUEGI SO XQEH
KK @Z V 7KHDP RQAR D) FRWV LFOAQ) 1LGHRUGP DIHYSD P HQVWDAZ H P LIKWCRXUXQEHUNKAK FLUPXP \WIIGFHY FRXES \WEWEIDD H FHHG Q. LQKUIGFHZ HKDYHWR
FRHINK BRI $Q R \WHHHYHINV DRGHRULQ FRP ECDIRY FRX@S KDYH D P DMUDODGYHYH H | HANRQ RAUBXMQHW | LCDGRLDOFRQAMRQ DG UAXKOVR - RSHIDIRQY DQG FRYX@
DGYHYHD O HAARXUW-EXBINRQ

7KHH SRR RXUSIRGAVLQMIDIRDID |URP RAUSURGKANRY | CFLOMA NKENAV XV\R HYLLRGP HMBOMY. VDG W XOWR)/FRIFHQQ) WHLP SRYWIQGH SRVWR FKHP LFDY
DG KD CLERXV \KEWERH \KFK DV WH 8 QUMG 6\BAMY 7 ] LE 6XEWBTRHY &RQNRCS FADQG WH 5 HIADARD ( YDODMRY $ XWRU] DIRQ DG 5 FAMANRQ R &KHP LFDDB XEWNCRHY/
7 KAH QY V DG U XOMRQY UNXUHWH WY DG UIMADIRO R \RP HAKHP LFDY\WDAZ H\KLS DIRQ) Z W ROWDVRP DSOWR  RXUM P VDG RMHUSIRSEWV |, | ZHIDOR
FRP SO Z W WHHRUMP LOUQY VDG W XDMRY Z HP D EHUANXUHGR P DNHMLI QU LFDQAV] SHIGWUA/AR UH RUP XOMMWH FKHP LFDY\WDAZ HX\VHLQ RXUSURGXAN GG P DMIDY
RULGPXUFRVIVR UH IMALNXAK FKHP LFDOY\R J QDG RUBILQFRP SIOFH $ GAUMRIDE  Z HFRX EH\KEMRAR L QU LFOQWLGHY RURKHURLYLCDGG FUP L(DOSHIDOWA/\KRX@S Z H
CRATFKIHYH\KFK FRP STIOFH

7KHFRWMR FRP SOLQ) Z W PXUHADQG | XWXUH HOYLLRGP HQWD KHIGK! DQG VO HIV @ \ DSSTAEG! R RAURSHIMRY RUWH CCEOMY DIMQ) 1URP SDIWHBDH/R  RU
H SRKXUH\R KD] DLERXY \MEMIRHY P D UAKXANQ | XM H SHIBWWY $Q R \WHH GYHBSP HOV DERCH RULQ FRP ELQDINRY  FRX@ KDYH 0 DGYHYH H I HAARQ RAUBXMCHN
I.CDADCFRBUMRQ DG UHXOVR  RSHIDNRY/

$VSHRWR RXUBXMQHN DUHVXBEMPAR SUYDR. AV XVHDQG GO VHRXUW UHIXOWRQY Z KLRK FRX@S LCRUIHDVHRXUFRW

© HFROPASIRIM LG-ONEG! (QRP DIRQ [P RUHP SR HY SIRGFW DQG RAUPMEP HY 3UMTR  DQG WRXUW QF V OGG UIXOIRYY PO @P KKH XVH DG
AVFRXHR FHIEOQ LQRIP DIRY DG UATXLLH XV R DERSWAHMEQ A EHYHRXUMY DG GO KDQEIQ) SURNHYWDAP D O HAARXUCELOW VR H I HRRYHD P DHARXUVHYLFHY R
PXUHQVSDMARUSURSHRRYH PXARP HY © HP XWAFRP SO Z WK SUYCR @F VLQ\KH 8 QWG VB ( XURSH DQG HYHZ KHH LGFOQAQ) WH* HHDD DI SURKRNRQ 5 HIXOMWRY/
3+ 357 |QWH( XURSHID8 QRQ 3( 8 Z KIFK BHFP HHIHRAYHO D DOGWH&DNROQD3UYTR 5 LIKWS PAVZ KIFK BHFDP HH | HRRYH RQ- DY ) XOKHJ
LQFRQQHANROZ LK IWZ WWGLZ DO URP WH( 8 \WHS QWEG. LQIGRP KDVILP SBP HOMG\KH* ' 35 DVR - DM



DV IVH VMG RQ' HRHP BHU EXXEVAAR FHIBEQ 8 . \SHAIF CPHIP QN 7KHH @V FUDM G (QAYIGODSUYIR UKW DQG LP SRH LRBDHSE REQIDIRYY
(FOAQ) AVFRXUH REQIDIRY RQ ARP SOQHY KDQBIY SHYRTOME ,QP ) MUMARNRYY FRQMXP HY P XWAEH CRILHG LQ WH HYHOAR D CDB \HRXUMY BLHIFK DQG \KFK
CRIVLFDARQ UANXLHP HOW FRQIMMH\R LGRS DHLQVARSH DOG FRWVAUYTR. DG VFRXUMNY O V/DQG B XONRQ/P D TP KH XVH DQG QVFRKXUHR FHWSIQLQ RUP DIRQ DQG WHNXULH
XV DERSWAHIBEQ R EHYHRXUMY DOG CDBKDQBIQ SURNAH/AKDAP D 0 HAARXUDELOW \R H | HRAMYHD P DUNHARXUVHIYLEHY AR PXUHQWVSDUWRUSURSHRARYH PXVRP HY © KLBIZ H
KDYH LOAMAG QDG LOMIG R FRQMXH \R LOYHMALQ UARXUAY VR FRP SO Z W WHH WBEG/ ZHP D QRABH AR XOLQ GRQJ \R DG D) \WAK | IOWH FRX@S KDYH DQ
DGYHYHH | HANVRQRXUBXMGHN UAKOVR RSHIDIRQY DQG UHEXTIR)

$VSUYIR @Y X\H 05 AW VHRXUW QF V D LOMSUAMG DG DSSIHS FRP SIDGFH FRW P DL LGRUDH SOMEXOLD LQ WH FRQM WR HOXUQY \KDADGHDOM @
SURKAIRQ QG BB HUP HAKDQWP VOHIQ STFH , QUHRHAY HOLY WHIH KDY EHDLGRUDUQ) UHIX@RY  H RUFHP HOADQG QUM DIRQ CRAYLWY LOWLY DD IQ\WHS QUG 6\BIM/
DGO YDURXVRKHUFRXQUHVIQZ KIFK Z HRSHIDM

5 M\V5 HDMG R, QMBRANDCB LRSHIV

2 XU BXMQAV IHIHY RQ WRKQRBILFDO DQG RIHU LQCRYDIRQY HP ERAHS 1Q YDURXV IRIPV R SURSUHIBY LQIRP DR DQG RKMHU IQMBRMOOSIRSHIV 3 UHDMG
LQRIP DIRY 2 XUI DLOXUHR SIRAANRXU, 3 LLJKWHRX@ SRIMMD® KDP RXUFRP SHIMYHDGYDQEIHARDQH \WOWHJ  Z W URSHRARWHX\VH P DQXI DRMUQ GDVH \DBI RU
RKHUFRP P HADT DARQ R RXUSLRAHIHY \WRKQRBILHYDQGSLRGXAN ZKLFK P D KDYHDQ DOHYHH | HAWRQ RXULRKOVR . RSHDINRQY DG LQDGADCAROAURD

© HPD EH UG R P DNH \LIQULFDQAFCBABDIQYHAR HOV IQR WHS R SURSUHEY LQRP DIRQ DG RKHU, 3 DV ZHGYHES P SIRYH DQG \FDB RUSURHRHY
WAKQRBILHY 05 SUREN DQG | OUH R | XQG DG P ONHWHH LOMWY HOV RUXQEHSHIRP OFHR \WHWAKGRBI\ IXQE-GE WHH LMW HONV FRXG \FYHMD 1P SCRARXU
BXMGHW LCDADOFRQEURY BAXOVR RSHIDNRY/ OGG SIREHFW ) URP WP H\R WP H Z H FRCDERIDM Z W SDMGHY RQ FHIEQ5 ' DRIV DOG WH \KFFHW R \KFK 5
CRAMMAVIYOGGE WHFRRSHIMRQR \KFK SONGHY

, QDEAURY RXUI DIOUH\R DEHNXDOMD SIRFRARXU, 3 UKW FRXES UKV WWH UHBANR) RURW R RXUFRP SHMYH DGYDQEIH @ HP Dl EHXTEGI\R SUYHOAKLE SO/
IRP XMQ) RXUSURSUHELY 1 RUP DARQ DG RMHU, 3 Z WRAWRXUDAKR DARQ RUIURP LQG-BHIGH® GHYHESIQ) SURSUHEY LQRUP DARQ DG RKHU, 3 WDALY P LOUVR RXY
SDMFXOD LQ WRH FRXQUIHY Z KHH WH @ V GR RASURMPARXU SURSUHEY WKW VR \KH VP H GOUH DV IQ\WH 8 6 RUWRVH FRXQUIHY Z KHH Z H QR QRAKDYH 3 WKW
SIRARIRD 7KHXHR RXUSURSUHEY 1QRP DARQ DG RAH, 3 B RKHY FRXT UHEFH RUHIP DM FRP SHIMWH DGYDQIIHY\WDAZ HKDYH GYHESHG SR FDMQ) XV\R
@H\DBY CFHQMQ) RSSRMQWY CRMOORUSRMMMIDRXEP HY RURKHZ VH KDP RAUBMCHY 1 MEHRP H/ GHRHADY 1RUXV VR QDM R SIRMANKHH , 3 WKW 00
SIRHHAQIVFRXG EHEXUEHIRP HOQG FRU®  FRXTGS LAXOVQ FRXQMIFDIP VAKDIBILQ) RWU,3 LGFOAQ) YDIAW RUHI RAHEMN RUFRAMQ) XVR IQUQIHP HOAMDQGZ HP D
QRSO

2 XUSDMMESSTFDIRQY DG IWKHE SDAMQVP D EHSUIAWAHG B\ \KLLG SOV Z RAWRXUNGRZ BIEIH 2 XUFRP SHINSRLYP D DOR DIWP SYWR GHLIQ DURXQG RUSDMIV RU
RS RURKHZ VHREVEQ DG XVHRXUSURSUHEY LQRP DIRQDGRAHU,3 0 RURYHU RXUFRP SHIRLYP D DDHIG KRTBRUKDYHISSOHG | RUSDAQVIQWHS 6 RUCEURDGWDAL
HIRFAHG FRX@ SRMED SUYDIORYHIRXUSDMNI KWRURKHZ [VH@P IMWRXUCELAOWY \R P DX CRMUH \HTRURKHZ VHFRP P HADT) HRHRUP RHR RUSIRGENIQWHS 6 RU
CEURDG © W UASHRAR RXUSHAQ) SOMAZSSIFDIRYY Z HP D QRABHVXFFHA XALQVHRXUQ) [WAHG SDAQIV ROWHFDIP VR \KAK SDMQIVP D EHQOUWRZ H5 D) R ZKIEKP DL
@P MRXUCELAN R SIRMNQMHMRQY \KDAKHH DESTFDARYY Z HIH [QMIEHE R FRYHU Z KIFK FRX@ KD RUCELMN \R SHYHMRKHY 1URP H SR RUMFKGRBILHY OUG
FRP P HADT QY SIRGANMP LR RUSURGEW , QOEAWRY WHH SWDIRQR DSDAMMIR UAXOVQLGRU DHG FRP SHIMRQZ WK FROHNXHWRIROR SUR WP DUILQY

2 XUFRQLG-QIDN DI UHP HON FRX@ BH BBAKHG RUP D QRABURYLGH P HIQQI XOSURARIRY | RUDAGDXAD SRIRQ R RXUMIDEH VRV RUSURSUHEY P D4 CRMUCQY
H SHWH $ GINOMUP HIH/P D QRAEH DDMEGILQWH HYHR DO XQDANRU HE XVHRUGVWRKXUHR  RAUMBGEH VRN OGG P 04 CRXUQY H SHINH 9 IRDIRYVE, RKHYR
RXUFRQ LGHQIDIM DIBHP HQNV OQG WH BW R HP SER HHV Z KR KDYH \SHADT HG NQRZ BEIH DQG H SHIWH FRXES KDUP - RXUARP SHMYH SRUMRQ UAKANY) |URP WH H FOMYH
OMHR \KK NIRZ GEIH DQG H SHWWH DG FDXAVH RXUMVDBY DOG RSHIDIYY UAKXOVR GHRICH DY DUAKOR LGRIHDHSE FRP SHIMIRD , QDEAMRD RKHYP D RBEQNFZ GGIHR
RAUMBGHVHFUMKURX K LQG-BHIGHMEYHESP HUWRURKHUCFRHWE. GO00P HIY



7 KHDSSOFCEGII RYHIP HQBCDAKRIM/P D QRATSSUIRYHRXUSHIAQ) VHYLFHP DUN DQGWDGE-P DUN CSSIFDIRYY $ | OUHVR REBIQWEGEHP CUN U ADARQVIQWHS 6 DG
LQ RKHJFRXQUIHY FRX@ @P IWRXUCELOW \R REEQ DG UABEQ RAUMDGEHP DU LQWRH MUMARIRYY 0 RIRYHU WILG SOMVP D VHHN VR RSSRVH RXUDSSIFDIMRYY RURKHE M
FKOTBIH WH UAXG) U MADARDY |, Q \WH HYHOAKDARXUMIDGHP DU DuH QRADSSURYHS RUDUH \MFPHM X@ AKOIBIHG B \MLLG SO Z H FARXES EH | RUAHG \R WHELDGG RXU
SIRAW Z KIFK FRXGUIAXOVQEWR  ELDQG UHFRI QUNRQ DG FRXTS UHTXLLHXVAR GHYRMVLI QU LEDOABARXUAH/AR WELDQAQ) DG DGYHMYQ) DOGP DKM G BB/ : HARXG
EHKHGE \WLG SOMAYZ KR XQEHNGRZ Q\R XV DQG\R JRYHIP HOAD HIALHY DERZ 1) | RUGIMADAROR RXUMIGHP CUN. SUYLRX® XVHS RXUUH IMALHG \MDG-P DUN LQ\KH P DN
EHRHZHAG

7KHIDOWHR DQ R RXUSDAQV WEG-P DN WBGH QP HY WIGH VFRUAV RKHU, 3 WKW ,3 WKWDKLIGP HQN RUFRQLGHUDDA DIUWHP HOW VR SURMAARXUSURSUHELY
LQRP DIRQ DG RKHJ, 3 LGFOGQ) RUSIRAHMAY WPV CESDDMAY GHVEHY \R\EDH ARP SRUMRQR PDMU HJ ' REWAV  RXURKHUSURSUHEY P DX CRMUQY
H SHWYH DQGO0 RMHUR RAUMFKGRBI\ DOGNIRZ KRZ FARX@KDYHDP DMUDCDGYHYHH | HFANRQRXUBXMGHW DG UAKOVR RSHIDARY/

7KH XVH R DUNLFALDOLQAII HOFH DQG P DFKIGH GOLQIQ) WRKGREILHY 1Q RXU EXMQHW RSHDIRQY DQG SIRGAWR THIQIV P DL H SRH XV \R UMY \WDWFRX@S KDP RXU
FRP SHIMYHSRVMRQ DQG KDYHD P DAUDCDGYHYHH | HARQ RXUBXMGHWDQGUHAGVR RSHIDIRY/

© HPD LGFRSRDMDWIADDIQMDHFH $, DG P OAKH GOQQ) WKERBILHY LOR RXU) GZ (E \R\EDH SOARP P 04 CRXUQ) SURFHWHY QG RMHUBXMQHN
RSHIDMRY 7KH GYHBSP HWOG XHR $, SUAHV UNNY DQG FKOEBQI HY \KDAFRXTS DGYHYHD O HRARUBXMGHW $, \WKQRBILEY P D JHIHDM RASXWNV \WDALDGHIM)®
(GFRSRIDM RUDIH GHIYHS | URP \KLLG SNV LOMIBRXDOSURSHW  SRMQIDID H SRUQ) XV\R FOIP VR 1QUQIHP HOVP MBSURSUDIRY RURKHUYIRDMRY/ R \KFK \MLLG SOV
WKW 7KHXHR $, P D DOR SRHUMMVR RUFRQ LGHONIOQ RP DIRY SURSUHELY CDIB WDEHVHAUAV DG RKMHULQMIDRNOCSURSHWY UL \XFK LQRP DIRQLYXHGLOS$ , WNQQ)
RUSIRFHMQ) RULL $, JHIH.DMG RASXW UHYHICRUFRP SURP VHRXUSURSUHIEL SURFHARY \WAKQRBILY RINGRZ. KRZ $ GAMREDD  RXUFRP SHIVRLYP D DRSOV, \WKQRBILHY
P RUH TXEND RUHIHRAMHD WD ZH (R Z KIFK FRX@ HIRGH RXU FRP SHIMYH DGYDQMIHY 7KH UWIX@RY OQGFEH IRUS, LV WIBGED HYROLQ) LQ WH 8 QWG 6\BIMY DG
IQMDIRDD DGGE OF V BIXOMRY/ RUIGHMY WIQDG/P D P SRHFRP SIDJFH REQIDIRY/ BMMPNAHIEQXH/R $, RULGFUBDHRUFRW || Z HIDOR HIHRANHD
LP SBP HQAP DIVH RUDEBWR S , WRKGRERILHY RULL Z H DUH XQOEGI R DEGHA WH UMW DARADAG Z W WHUXVH ZHP D EHH SRHG\R UEXIMREIOKDP ICHON GRWR
SURSUHEY LQRP DNRQ RUARP SHIMYHGMIGYDQMIH D) R Z KIFK FRX@SKDYHDP DAMUDCOGYHYHH | HAARQRXUBMGHW | LDIADCRRIBMRY DOGUAXOWVR RSHDIRY/

7 KLLG SDUV @Z \KIW DQG DVHIRQV\R Z KLFK Z HDUH\VKEMANDIBILQ). RXULQ UQIHP HOWR SDMON WDGHVHRUHVRURKHU, 3 WIKWP Dy KDYH D MJIQULFDQADGYHIHH | HAARQ
RXUI LDQADORRQAWRQ

7KUG SOWY P D RZ Q LMWXHS SDMON 05 SHIAQ) SDAQADSSTFDNRQY \WDAH LMALQ | LHTB/ UHBYDQAR DEAWYH P D4 CAMUQY RUDD RMFUWKQREI\  UHDAG \R RXU
SIRSAENV 6RPH R \WHH \KLG SO PD DRHWKDAZ H DUH HP SR 1Q) \WHU SURSUHELY \WKQRBU\  Z LKRADANRL DARY 7KHH P D EH \KLLG SOV SDMON RU SDAQY
DESTFDMNRQY/Z LW FDLP V UHIAMG R DBAMYHP D4 CRMUQ) RUDD RKHMFKGRBI\ UHIMMG R RAUSURGAW %4HFDAH SDMALSSIFDARY/ FOQVENHP Q) \ HDW/AR LWAKH DY SDMONV
WHHP D EHPXUH® SHIEQ) SDMALSSIFDARYYZ KLIFK P D MMIUAKIN LWAKHE SDMIVWDARXUWRKGRBILHY/P D' SR LG UQIHIQWWHIXXUH , QDEAWRY WILEG SO/
PD RAVIQ SDMON LQ WH | XXYUH DG FOIP WDARXUAMKQRBULEY LQ UQIH XSRQ WHH REEGHE SDAQNV $Q \KLLG SOV @F VKW RURKHU DAHWRO\\R Z KLFK Z H DUH \KEWA
DEBILQY RAULQ UQIHP HWR SDMONV \WDGHVHFUAVRUDD. RIHU, 3 UJKWP D KDYHDMIQULFDQADGYHYHH | HAARQRXUI LDCRLOCFRBMRY

: HP D\ LOPXUMKEMBQUDCFRIWHY RIAQI DOGGHHIAQI RXU, 3 WKW

: HP D LGRXUMKEEQNICH SHOHDQG FRAVIQSURAANY HIRAQ) DG GHHIAQ) RXU, 3 WKWDIDQMKLE SOV ,3 GVSXMYP D EHFRW® DG AR EH\XEWEQNID
AVSIWYHR RUBMCHVRSHDIRY/E. GYHWY DWQNRQDGHHILVR P DEIHP HMWIQGNA \WAKQEDCSHIRIGHIOGE LRUHDUQ) RUFRWR GRQI BXMCHN 7 KILG SOV
,3 FOP V DIAHWG DI DMKV FRXES \KEMPAKY \R \LIQU LFDOACCELOMNY WXL XV \R HOMJLQR UR DIV DQG GFHMQ) DUDCIHP HQWV RQ XQ DYRUIEG! WPV SUYHQAKY | URP
DAP EQQ) RUCFHMQ) FHIBOQR RXUSIRGAN \KEWMFAKVAR LOMGRIROY MR RAMIBIR SURSAEW FXAVHVHYHIHAMXSWNR/R RXURSHDIR)/RAMHP DINHSDRH/IQZ KIFK
Z HFRP SHMRUUNXALHXVAR D LQGHP QULFDIRQARP P 1\ HVZ W RXUPXWRP HY [FOGQ) FRAEAMID



SURYIMRQ/XQGHUYDURXY QFHQH DU HP HOWV , QOGAMRD Z HP D LGPXUMI QU LFDQAFRWWLQCFTXLLKY WHQHHWOY \WILG SOV, 3 UWIKWI RUXVHLQRXUSIRGEN $ Q DQGDER
\KHHFRX@ KDYH DQDGYHYHH [ HAARQ RAUBXMCHN DG | LDADOARQAURY

, | ZHDIHXQCEBIVR DGHTXDMD SLIRMAWRUHI RIFHRXU, 3 WKW \XFK LQ RP DIRQP D BEHXVHGE RKHY\RFRP SHMDIDLQWAXV

* HKDYH GHYRAG \KEWBQMOUARXUAHY VR \WH GHYHBSP HOAR RXAUMAKQRE\ DOG WHIAG , 3 WKW 2 XUNKFRHW DG | XAMUH UYHQMH JURZ W Z LOG-BHIG LQ SIWRQ RXU
CELOW VR SURRPAKH YDURXY IDFHVR RXU,3 : HUHD RQDFRP ECDIR) R UIIMMIHG DQG XQUHIMMIHG , 3 D05 SUIRMARUWIKW XMQ) SDAQIV \WDG-P DN WEGH HFRBIV
FRQLG-QMIDN DI UHP HONV DOGDAIQP HAR LOYHQNRQ DI UHHP HW DG RM-UP HARGY

* HEAM RXUHIRW \R SURKAARXU, 3 DG SURSUHEY UKW DALY SRMEG! WDAFRP SHIVRY RURKHUXQDMRU] H5 WLG SO/ PD RAEIQ FRS. XVH RUGVWRH RXU
WAKQRBILHY LQHIRYY SURFHAHY 1P SIRYHP HOV RUDQ RKHU,3 © H FOQCRADWKUH WDADQ. R RXUH LMY RUIXWUH SDAQV RURKHU, 3 UKW Z LEDQRAEH FKDEBIHG
LQDICDAMG AP YHMG RUZ LADRKHZ VH SURVLGH XV Z WK P HIQQI XOSURARIRY 2 XUSHIAQ) SDMMACSSIFDIRY/P D QRAEH JUIQMG DQGZHP D QRAEH DEGI WK RANIQ
I RUHIQSDMIVRUSHIAQ) CESIFDMRY/FRIASRIAQ) WRRXUS 6 SDMOV ( YHOLL |RIMIQSDMINDHIWIQAS H | HRYHH RUAHP HOAQ! RULIQFRQUHVP D CRABHDYDXDEG!

2 XUMDGH VRV NORZ KRZ. DG RIHUXQUA MG SURSUHEY WKW DM DN DEHR RAU,3 SRWRIR © KUBI Z H\ENH WDRIEG! VBV VR SURMRARXUSURSUHLY
IQRP DIRQ D35, 3 LQWIGH VUV DG RMHUIRP VR FRQLGHMIOLQ RUP DARD SIRMANRY DOG HOMJLQR FRQ G-I DIUHHP HW DG LOMHIRD DALIGP HOADIUHP HOV
LQMIGHG VR SURMAWXAK UKW \IXFK DIUHP HQV FDQ EH QL LEXO\DQG FRW® \R HIRIFHRUP D QRABIRYLGH DGHIXDM UP HAHVLL IRDMG DQGZHP D KOYH LCOGYHW® QRA
KDYH HQAMHG LOR \KAK DIUH-P HON Z W DEDUHBYDQASDMEY RUVRP HR \WH DIUHP HOVP D SURYH LQYDIG LOQ DEIDMUMVGRIRDY 6XFK DIUHP HOVP D BH BUOFKHG QG WEGH
\HFUV RUFRQIG-QIMDIQRP DIRQ P D BH Z LOX® RUXQQMMRID Q\FRHG LFOAQ B HP SR HYVZKR PO GDYH RAUARP SI) O35 MQ RXUFRP SHIYRLY RURXU
FRP SHIYRYRURKHUSOMI/P D GOQR \WHLQ RP DIRQIQVRP HRKMHUZ D 7 KHAVFRKUHWR RULQE-SHIEHGYHESP HE.  DFRP SHIVRUR RUSURSUHE (QRP DIRQDDG
3 LFOQQ) WICHVHRUV NIRZ. KRZ. RURKHWKQRER)\ UHDMGLQ RUP DIRQ QRABURARAGE! DSDMINRURKHU, 3 MK WP FRXTS P DIMIDID WHEFHRUHIP LDMDQ. FRP SHMYH
DGYDQMHWDAZ HP D KDYHRYHKFK FRP SHIYRU

,| RAUSDMOVOQGRAHUIRP VR |, 3 SIRKRIRD GR QRADGHDXOMY SIRMWRKUWKGRBI\  RXUFRP SHIVRLYP D BHCEGI\R R | HISIRGEWMP LOUR RXY 2 XUFRP SHNRLY
PD DOR EHCEGI\R GYHBS P LOUWKQREI\ LQG-BHGR® UYHIH HILGHURUWKGRRI  RUGMIQ DIRXQG RAUSDMN DG RMHUIRP VR ,3 SIRMIRY $Q R \WH
IRFIRQ) HYHNZ RXGB BOGWR LGRS DHGFRP SHIMRQ GG BHEAHRXUBYHHRUIURWP DILQ Z KIFK Z RXGSDGYHYHD O HAARXURSHID) UKV

| ZHDWP SWHIRFAP HOAR RXU,3 WKW ZHP D EH\KEMPARUSONY \R FOIP V QHIRIDIR)Y RUFRP SB] - SURMIPAG QM DIRY ,3 GASXAMY/ DG QUDIRY WIDGBWR
P HIWFDQ EH \VEWBQAED FRI® DG GMXSWH W RUBMGHNV RHDIRY HI B GYHWY DWQIRQ DG HHJLV R P DI HOADQG N WRKQFDOSHIRQHODQEG B\
LFUDIQ) RAUFRWR GRQI BXMCHV $Q R WHIRIIRQ) FRXGDGHYHD O HARXUBXMQHW DG | DA DOFRGEWRY

$VSOVR Q) \HBP HQNRURKHURRP SURP VHWDYRGHRP SO  SIRNERMG QMW DIRQ Z HP D DI WHH QR SXUXH I XUHFDLP VDI DQXMWDWUG SDW LFXGQ) IHDME\R
DBIHS IQUQIHP HWR RXU,3 WKW 30WR DR VANBP HOARJRKHU FRP SURP MH Z W DCRKHUSDWY P UAROYH D SRMONID FRU® GVSXIM EXAWP D DOR KDYH | XWMUH
UHBHIPXWRQVRQRXUCHLOW R GH HIG DG SURMARXU, 3 WKW Z KIFK LOVUQ FRX@ DEYHYHD O HANRXUBXMHN

2 XUDGAWHP DX CAXUQ) VREDUH FRQELQV\KLLEG SOV RSHY VRXURH\R \BI DLHFRP SROHQW DQG I DLOUHR FRP SO Z W \WHWLP VR WHXQGH.OLQ) RSHQ \RXUFH\R\IIDLH
QFHOWH/ FRX@S URMIPRXUDELOW VR VHIIRXUSLRGXAV

2 XUDEAMYH P D4 CRMUCQ) VR\E DU FRQIBLQY FRP SRGHOV WDADUH QFHHG XQEHUVR FOXBG 2 RHQVRXUAH 31 UH™ RURKMHUMP LOUTRHQAY 2 SHOVRXUAH \R\EZ D LV
P DGHDYDDEGIVR WHJ HH.IICEXETE RQDQ? DYV EDIYXQEHWHWIP VR DQRQ QIRMEGICRHIH : HPAUH® FRP ELGHRXUSURSUHELY \R I CUHZ W RSHQ RXUFH\R B OUH
EXWIRNQ D P DIHIWDAZ HEHIHYH UL \WH UHBDHR WH\RXUAH FRGHR RAUSURSUHEY \R\EZ DUH\R \WH SXECF © HGR GRABIIQWR LQM UDM RXUSURSUHEY \R\& DHZ WK
RSHD \RXUAH\R\& DA



LQZ D VIWDIZ RXG BTXUHWHUHBDHR  RXUSURSUHEL \R \& DBVARXUFHFRGHVR WHSXEQE KRZ HYHJ RUXVHDG AMMEMRQR RSHOVRXUHVR I OWHP D HOBIQIUDAMIUANY
WOQXVHR \MULG SOV ARP P HADOWR\E DU 2 SHY\RXUAH QFHRRY JHHID GR QRABURYLGH Z DUDQIY RURKHUFRQMPXDOSIRMANRYY U DEQ) LG UQIHP HQNRDEP V RUWH
TXODW R \WH FRGH |, Q DEAMRY Ul Z H ARP BLCH RAUSURSUHEY \VRI\E DUH Z W RSHQ VRXURH VR DUH LQ D FHYNQ P DQGHJ Z H FRX@ XQGHU AHMEIQ RSH\RXUAH QRHQHY EH
UATXLUAG \R UHBDVH VR WH SXEQE RUUHP RYHWH VRXURH FRGH R RUSURSUHBY \R\EDWH : HP D DOR | OFHFOIP V DEbILQ) QRIFRP SIDGFH Z WK RSHQ \RXUAH QRHQH WP VRU
LQUCQIHP HQANRUP VCSSURSUDIRQR  SURSUHIEY VR\EI DU 7 KHVH RIP VFRX@S UAKONQ I DIRY UHTXLUH XVAR SXUAKDHD FRW® CFHQH RUUHP RYHWH\R \ZOUH |, QDGEAMRD L
\WH QEHQH\MLP V| RURSHD VRXURH\R \B D \WDAZ HXVHRKOQIH ZHP D BHIRIAHGWR UH HILGHHURXUVROMRYY LRXUDGAWRICFRWW RUGVRMMDHWWH\DBIR RXUR THIQIVL
UH HILQHHIKY FRX@ QRANEH CFFRP SOKHGRODWP HY EDUY $ GRRXIK Z HP RIMRURXUXVHR RSHD VRXUAH R\ DUH\R DYRG \XEMANY RXUR | HIQIV\R XQOMGHE FROGUMRY/
KHHLY DUNN \RDARHHTFHQHY FRXEG EHFRQAKHGLODZ D \WWDVARXTS P SRHXCDQIALSDME FROBURQY RUBAMANRY/ RQRXUCELOW R FRP P HIADT] HRXUR IHIQIY : HFDQCRA
JIXOUDQMH \KDAZ H KDYH LGFRSRUDAMS RSHD VRXUAH VRN \EZ DUH LQ RXUNR \ DUH LQ D P DOGHWDAZ LOXCRAWKEMAAKY R QCELAW RULQ D P DOGHWDALY FROIMMAZ 1\ RAUPXUHA
SRIAH/DGSRAHUY

5 DMV5 HDMGWR2 XU&RP P RQ6WAN DQG2 XU3XEQF: DUDQN

2 XU&KIH ( [ HXWH2 11 LEHIDQG KLY DI | LADMS HWWY KDYH ML QU LFDQA) OXHIFHRYHUP DI/ AXEP LWHG R RAUMBRNKR@HLY/ | RUDSSURYDCDQG RYHURXUFRLSRIDMD | DLW/
DQGWHULOMHWP D GlTHJILRP WRHR RXURKHIMBRNKRTHY/

$VR 0 DK $ KQ-HIL RXU&KIH ( [ HAXWYH2 |ILFHUDQGDP HP BHUR RXUYRDWG EHCHLAD® RZ GHS OSSR LP DMD R RURXREQAQ) FRP P RQVRAN
SUP DO \MRXIK LOALHWRZ GHIKLS R KDWY KHIS B QMW KH FROARY 7KLY FROAHDADIRQ R RZ GHYIKLS UAKGMG 1URP RXU' HAHP BHU WAAKAMUCQ) \MDQULRNRD
SXUXOQMR Z KIFK G-BAZ DV H FKOQIHG | RUHDXAW  DQG KDY MQRH BHHD DEWMAG | RUD UHYHYH WRAN \SOANKEVHTXHDADXOGRHY HIXW FRP SHODIRQ YHMY DOG DEAMRIL
FROMMR/R RAMBOEQ) LQG-BMIHY 0 RWUFHQ® DQHQMY D IIDMG Z WK 0 U - HITL CFTXUHG D5 FROMAMG DVHIRUMHRXUHG FROYHMEG! SURP MR (RMLQR \KDU/R
RXUFRP P RQWRFN LGRUDMQ) KLY DI W DM EHH LALDORZ GHYKLS 94-FDXVH DEAMRDORXAKEREQ) RUIXUMUH FRQYHMEGB LOXWKP HQVP D EHOFTXUHG RUFRQHIMG B 0 U -HEL
RUKLYOH LIDMY KLY EHH LADORZ GHYKLS FRXESLGRU-DHI XUIHU \XEWMPAR C5SIFCEGI FROMPXOO B XORY RUH FKOQHTP MBARQY

" XHWRWMYGYHIR RZ GHIKLS 0 U - HTL LY DEGIVR H HYWXEWEQDOLG OHIFH RYHUP DY VXEP WG VR RUMBANKRTHY | RUDSSURYDD LGFOAQ) WHHBRIRQ DG WP RYDC
R AQURRY [P HIP HOV R RUFHWIEDM R LGFRISRIDARY OGG B\ @7 V CESIRYDOR \LJQU LFDOAFRSRIDM WIQORMRYY | LCDCAQIV DGG RKHU I XQEP HQEDIRARYY 7KLY
FREHMDIROR YR SRZHUPD GHD  GAMJRUSUAYHOAD FKOQIHLQ FRONROKDARKHUMENKRTEHY P D, FRQUGHUI DYRUIE®! DG FRXTS UHEXFH WH ONHIKRRG \WDAZ H SXUKH
VEQRNRQY \KDADUH GRADDI GHG Z WK WH LQMBMVR! 0 U -HTL ) XORHU 1Q-XO RXUMBFNKRTH.Y CESURYHG 00 P HIEP HMR RUFHWIFDM R LFRSRIDIR) SHP W)
RANKREHUCRNRQ B Z UMD FROHDANR DSSURYH FRUSRUDM CRMRQY Z WRXAD GXO® FDIEBG WRANKRTHUP HAMY L WH Z UMD FROHQALY MUGHS By \WH WDXMW KRTHY R
RAMBOEQ) WRAN KDQ) WHQHHAOY PLQP XP YRAV/\R DSSURYH\WHDAIRD : KHYARP EGHGZ W 0 U - HIV EHH LADORZ GHIKLS \MY JRYHIDGRH SURYIMRQ HKDGRHY KLY
CELOW \R LQOHFH RUHIHRYHD GHMP LGH WH RARRP H R WBRNKRTHUCAIRYY LFOQQ) \WH HBRIR) RJUP RYDOR GUHARLY [P HIGP HOV\R RAUJRYHOQ) GRXP HOV
CSSIRYDCR HDAW IMAKOGRHY LI QU LFDQAFRSRIDM WIQRRYY | LDGRQIV DG RMHUI XQEP HMEOP DY 7KLY FRFHDARQR YR SRZ HU \RIHKHUZ 1\ WH CELOU VR DR
B ZUMWD FROHQVPD GHD  GAMJRUSUYHADRIRQY WDARKHUMEBANKRTHY P D FRQUGHU I DYRUE®! 7 KH SHF-BIRQ \WDAD QI B WRANKRTEHU H | HRRYHD FROARY \WH
FRP S0 P D GVARXUDIHSRMQIDOLQYHXRLY DM LE SONGHYRUDFTXUHYDQGP D FRQMEXMVR YRIMMY LOWHP DINABUFHR RXUFRP P ROWRAN

) XUKHP R 0 U - HISV EHH LADORZ GHYKLS SHIFHQEIH KD/ | ORNDME VI QU LEDR® RYHIMP HGHWR HIXWY IWKOGRHY BYHYH WRAN VSO FRP SHODIRQ LY OB/ OO6
FROMMRQV/R LOG-BMIHNIQR HIXWY ) XMHFRYHURY/R RAMBOEQ) QRM/ H HIAVAVR HNXQW [ DB/ RUDCAMNRDOFCSMIDUIMQ) WIQLRNRQY FRXE P DMIDDD FKOQIH
KIVRZ GHIKLS GYHDLFOGQ) LGRUDMQ) RUGHFUDIQ) KLV YR FRQNROS$ Q \KAK FKOQIHY RUMH P DUNARY SHA-BIRQR  SRMMICAKDQIHY P D, DGHYHD O HFAAKHWDAQ
SUFH DQG @AW R RXUFRP P ROWREN |, Q DEAURY EHFDXH D \KEWIQIDOSRWRO R 0 U - HEV KREQIV DH KHE LQALHA® WURKIK O LADAMS HQMYY 006 Z HH RBEQHG
WURKIK G-EWRUHIXW WDQORANRYY KLY LOYHMY HKRU RQ @IXGW REMARYHY DG UM \RBLIGFHP D ALIHJIRP WRHR REHUMRANKRTHY $ FIRQ/AINHDE! KIP RUKLY

DI LIDAY Z W BASHRAR WHH KRTEQV LFOGQ) DEAMRIDOFRMHMURY WIQMHY SBEIH/ RIGVSRIMRY FRXES P DALIDID LP STRARXUIRYHIDIFHG (TP LFV DG WHP DUAHA
I RURXUVHRXUMEY

6XEVEQNDOLEYVR RXURRP P RQWRFN FRX@ FDXVHWHSUFHR  RXUARP P RQ WRAN W GHICH



© HKDYH HQAG RUKDYH DIUHG\R HOAULOR. FHAEO U MADIRO UKW DI UH-P HV\WDABURYLGH | RUWH U MADMRQ R \WH UADBI R \KEWEQMID DR RXULMKHG DG
RAMBQEQ) \KDW/R FRP P RQWEAN DvZ HOD/\KDW/R . FRP P RQWIBAN XQEHOLQ) FHIBQSURP MRY CRAV ) RTBZ LQJ \KHILAQ) DOGH | HAMWHHWR . U RDNRQ \EAP HOV
FRYHIQ) \XFK UADBY \KFK \KDWWR FRP P RQWRANP D EH\RGE WHVHIG WRANKREHY LOWH SXEQF P DNMKEMPARSXG! 2 FRQUROVRXUMAY  UARIRYY | \KH
HIQ) WRFNKRTHY VHID RUWH P DUNAASHIHYH/ \ADARHVHIG) WRANKRTEHY LQIMIG VR VHID RUYDURXY UDRQ/ \KEWEQMICEP RXQVR \WH\KD/R RXUFRP P RQVIBN LO\KH
SYXEQF P DOHMAHSUFHR RXUFRP P RQWERAN Z LOINHD GHRICH $ GAMRDD  \XFK FRQAMRQ/P D P DNHIVWP RUHGEL LEXOVRUXVAR VHITHIXAW RUHTXNY UHDMAMG VHRXUMEV LQ\RH
1 XAMUHDAD\P HOQG SUFH\WDAZ HGHP U DRIEGIRUCBSURSUDM

: DUDQMRTHYP D RY® EHDEGIR H HAVHWHUSXEQE Z DUDQWRQ D3 FDKGWEDMY  XQG-URHIBLQ ALFXP WEBQRHY DQGLL VKAK Z DUDQAKRTHYGR\R WH ZLEUHHYH
IHZHAKDUW/R FRP P RQWRANILRP \KFK H HIRVAWDQL WH Z HHVRH HIAVHVKAK Z DULDQWI RUFDWK

7 KHZ DUDQADI P HQMRYH.QIQ) \KH SXEQE Z DUDQN DG \RH SUYDM SOFHP HUWZ DUDON SURYLGAAKDNQWHI RTBZ LQ) FLURXP WIRHVKRTHYR \WHSYXEQE Z DUDQNVZ KR
HHNVRH HAVHWHUZ DUDONZ LOXRABHSHIP KGR GR | RUFDK DG Z LADLOXAMDG EHUTXLHG\R GR\R RQDFDKGWEDIVIQOFREXFHZ IMGHRIRD D R WHEHRAUMY
$FW L U \WHWKDBVR FRP P RQWRAN IMXCEBIXSRQH HFVHR \KHZ DUDQWV DU GRAGI MALHG XQGHKH 6 HRXUME/'$ FAKQ CFFREDGFHZ MW\WHWMIP VR \KHZ DUDQADIUHHP HOW
LL Ul ZHKDYH\R HBRMS DOGWHWKDUAVR FARP P RQWRAN DUHDAKRHWP HR 0Q H HAVHR  DZ DUDQAUH CRADMMG RQ D QMR IOHRXUMEY H FKDQIH\KAK WDAKH DI\ \KH
GHIQUROR *FRYHIGVHXUMAY XQEHJBHANRD E R \WHEHRXUMIVS PADQG LUL L Z HKDYH\VR HBRWG DG Z HFDEDWH SXEQE Z DDV RUBE-P SR |, | Z DUDDAKRTEHY
H HAVHWHUSXEQF Z DUBONRQDFADKBWEDLY WH Z RXGSD \WHZ DUDQA HRVHSUFHE! \XWHGHIQ) DR \WHZ DUDQN | RAWDADP BHUR ARP P RQWRAN HDXCOR \WH
TREQVEEGHEE GYGAQ [ WHSIRGAWR WHQ®P BHUR FRP P RQWIRAN XQGEHOLQ) WHZ DUDQN P XAISOHGE \WHH FAHWR WH? | DUP DAAYDOH R RXUFRP P RQVIBFN
DV GHLGHS LQ WH GH WWHQMIFH RYFUWH H HIAVH SUFHR \WHZ DWDQVE. \ \WKH | UP DNHAYDOH 7 KH2 | UP DNAAYDOH 1Y/ WH DYHIIH UWSRUMG @WWOBI SUFH R \KH
FRP P ROURBANIRMH  \WEQ) &) VHIEQ) ROWHWMIGWIGQ) @ SURMWHEOMRQZ KK WHQRIFHR H VALY UHFHYHEE! \WHZ DUDQADI HOARURQZ KUK \WHCRIFHR
UHE-P SR LY VHOWR \WH KREHY R Z DUDQN Dv CESTFCEG! $ VD UHXOVZ DUDQAKRTHY Z RXG UHFHYHI HZ HAWKDBR FRP P RORAN 1URP \KAK H HIVHWIOQL \WH Z HH\R
H HAVHVXAK Z DWDQNI RUFDK

: HDWHD\P DOBUUSRUNY FRP SDQ ZWILQ WH P HDQQ R WH 6HRXUMIY$ PAVDQG UL Z HVENH DOYDQEIHR FHMBIO H HP SRV URP. GVFBRKUH UHTXLLHP HOW DYDLOEG\R
3\P DEBUUHSRUNY FRP SDQLHY” LY FRXGS P CNH RXUMHRXUMEY GBI DMDRYH \R LOYHWRLY DQG P D P DNH IMP RIH G LEX@WR FRP SDUH RXUSHIRUP DQFH Z 1AW RKHU SXEQE
FRP SDQHY

: HOMD WPOBUWERWY FRPSI) D/GHIGGIQWP | R SHXDMRQ6. 6P DBUBERWY FRP SIQH/P D \INHDGIQMIHR FHIEQ UHEFEHE QVFRMUA
REQIDIRY/ LGFOGQ [P RY RKHAMQIV SIRIAQ) R WR\ HIWYR DXAWEFRORIEDAMG | LDERCONBM HV ©  HZ L@UP DQD\P DBUBERWY FRP SIQ XQIDKHDWE
R \KHIVAD HUIQZ KIEK L \WHP DIAAYDDHR RXUFRP P RQWRRN KHGE, ROOIADMH FHB/  PLARQD/R WHSURU-XQH  RU L RXUDQROOUAYHMYH FHGG

P LARQGAUQ) \KFK FRP SBIMG | MADO, HIUDQGE\WHP DWHAYDOHR RXUFRP P RQUWBANKHBE GRQDIADM/H A3/ PLARQD/R WHSURJIXH  7RWHH WWAZH
\INH DOYDQMIH R \KFK WHBAHE GWERKUH REQIDIRY/ WP D DOR P DNH ARP SOIMRQ R RXU FRQRICDMS | LCOGADDMBM HW Z W RKHU SXEQE AR SDQHY QLI LEXOVRU
LP SRME®! :  HFOERABUHARW KHKHULQHIRLY Z LD LQG RXUVHRXUMAY GV DMERRYH EHFDAHZ HUHD ROWHHH HP SIRQY |, | VR HLQYHRLY | LQG RXUVHRXUMYA/ GBI DMERYH
DVDUAK®R RXUBHIDGFHRQWHHH HP SR/ WHWDIEQ) SUFH/R RXUMAXUMAY/P D EHEZ HAKDQWH  RNHZ VHZ RXGSEH WHHP D EHDGWIRYHWIGQ P DINANVRURXU
HRUMI/ DG \WHWDAQ) SUFHVR RUMAPXUMEVP D EHP R YRIUWE!

7 KH SXEQF Z DULDQN DQG \WH SUYDM SOFHP HAZ DULDQWN DUH CRRRXQMS | RU DV CDELGMY DQG WH FKDQIRYLQ YDOH R RXU Z DULDQW FRX@S KDYH D P DMIDOH | HARQ RXU
ILQDGADOLHKXAV

2Q$SUD WH 6( & UHBDHG D SXEQF WIAP HOAKLIKDIKUY \KH SRAMMDOCFFRXQIY) 1P SIFDIRY/ R FHIEBQ WPV R Z DWIQN MKHG B 6SHADD3XUERH
$ FIXOMMRQERP SOQHY 26338V \WH23XECF VB HOV 7 KHWAP VGARUEHS LQ\WH 3 XETE 6\BAP HADLHFRP P RQLQ63$ &/ DQG DUHMP LOUWE WHMP \ FRQBEGHG LQWH

Z DUDQADI WHP HOAJRYHQQ) \WH SXECF Z DUBQN DG \WH SUYDM SOFR-P HAZ DUIQON |, Q UAGRQH R WH 3XECF 6\BMP HWZ H UHHYDDOMS WH DFFRXQIY) WDR HWR RXU
SYXEIF Z DUDQNV DG SUYDAMSTR-P HYAZ DUDQIVDQGE GHMIP LGHE\R FOWL\ \KHZ DUWIQN DY GHIYDAYHACEL QAP HDKUHS DAVOIUYDOH Z W FKDQIHYLQI DU



YDOH HIFK SHIRG USRWG LO HILQQIV $ VD UAKOVLGFOGHE RQ RUEDDFH\KHADVR ' HR-P BHU FRQIEGHG Z HIH GHLUYDIYH COELOWAY UHDMG \R HP EHEG-G | HDMUW
FRQEGHSZ MMOQWHHZ DUDQN $6& 7RIF  SIRVIGHYI ROWHUP HDXUP HOAR \WHI LUYDDHR \KFK GHUYDIYHY DACRK EDDGRH\KHHADM Z W DUAKENY QRO FDK JOQ
RUGRW UHIDAG VR \KH FKOQIHLQWH I IUYDOHEHQ) BWARIQ] H3LQHIQQIVIQWHWEM HOAR RSHIDNRY/ $ VD UAXOWR WH UBHFXULQ) | DUYDOH P HDOKUHP HOVRXURRQRICDAG
1 LCDGADOWEM HQVDQGUAXOVR RSHDARQ/P D [ OFRMDM TXOUMD EDHERQI CRRYZ KIFK DHRANCGHR RAUFRQIRD'  XHVRWHUHRXULGY | CLUYDOHP HDKUHP HQAZ HH SHAW
WDAZ HZ L@UHFRIQ] HQRQ FDK JOIQV RUGKHY R \WH SXEF Z DUDQN OG WH SUYDAM SOFHP HAZ DUDQV HIFK SR SHIRG D056 \WWDAKH TP RQAR \KFK JOIQV/ RUGKHY
FRX@EHP DMID

7KHSUFHR RXURRP P RQUWRRN P D EHYRDWB

7KHWIEQ) SUFHR RXUFRP P RQWRAN DQG RXUSXEQF Z DUDQNVKDYI OFXDMS DOGLYANHD R FRQMXHR | OFYDMGHR DYDUHNV R | CRRY LGFOGQ)

t

\WH SHIRG RYHUZ KIFK Z H DQIASDM RXUH MY FDWK DQG FDK HIXLYDBQN Z LEEH K | LFLHOAIR | XQG RAURSHDIY H SHOAY DQG FLSAMIOH SHIBWUH BN HOV
DQGRXUELON R FROMXHDVDIRQ) FREFHD

RXUCELONV \R\HYLFHDQGFRP SO Z W RAULQE-EMIGHY

KO HVLQWHIQGMME1QZ KLFK Z HDQG RXUPXWRP HYRSHIDM

YDUDNRQ/LQRXURSHIDIY SHIRIP DFHDGGWHSHIRP DFHR RXUFRP SHIYRYIQIHGHID

CRWVDCRUDQUALSDAG | OFWDIRQYLQRXUTXOIM® RUDQROCRSHDAY UKWV

SETFDIRQR UK BERWE \HRXUMFY D0 WWEERVRKURURXURRP SHIVRLY RURXULGBANY

\KHSXEQPIV UHTRIRQWR RXUSUAW UHBDHY RXURKHUSXECF DQERXGFHP HIVDQGRXUILAQIVZ W \KH6( &

RXUI DOUHRUKHI DOUAR . RXUFRP SHIMRLY R P HANHRXUMIEY DD WM SURMRIRQY RUIXEDGFHWDARXURURXUFRP SHINRLYP D JLYH\R\KHP DHV

FKOQIHYLQRXUI LQDCADD RSHDIY RURKHUP HURY WIDBBWR Z KHMHUZ HFRQUGHMRHP HUFY D/ UH GRMHR WHPXUHAKBIMRUGQ) WP SIRGHFWR RXU
EXMCHW DQGKRZ \KRVH UAXEV ARP SOUH \R HRXUMMY DOV SHRABMRYY LGFOAQ) Z KHKHWRH UAXAVI OR P HWH FHHG ROMIQULEDQ® H FHHG VHRXUMEY

DO WH SHRARIRQY/

DEAURQY/DQGGEOMIVR N SHIRQGHD
AOQH/LQ@Y VDQG U XORQY D HAUGD) RAUBXMGHA

FRP P HAP HYR  RUIQRIYH HAQ QMDIRQIQMRINQ) XV

FKOQIHY LQ RXUFDSMIDMAKRMUH \KFK DV 1 XMUH IWXOGRHY R VHRXUMEY RUWH LGPXUHAH R DEAMRDOGH-BAIGFOAQ) 1Q FROGHAIRY Z W \WH H HFVHE. AHMEIQ
D LIDMGLQANMMR DO QMIRLYR WHUUI KVWR SXURKDHWHS GRMRID06 HRXUHG & RHWEGI 1 R/

\KHYROP HR \WKDWH/R RAUARP P RQWRAN DYDMEM | RUSXETF DB DG

JHHDOHRERP LF DG SRIMFDOFRQAMRQV\KAK DV UFHMRQY LOMIAWDMY 1 XHOSUEHY LQMIRY | RHIQPXUHER | 0RMDIRYY LQMECDIRDOMU 1V \RADD SRIMAL
DQG HRERP LF UMWV DG VR ZDURUWWIRIMP  LFOXAQ) |RUH P SB1 \WH Z DULQ , WY \WH Z DULQ , WITHD DQG WH Z DULQ 8 NULLGH 5 XWID DQG \WH HRGRP LF
\DQRNRQY UHDMG \WH MR



7 KRHP DINHNDG LMY 1DRARYP D P DMUIDTD WHESXAHWWHP DINHABUFHR RXUFRP P RQWHRAN DG RXUSXEQF Z DUBQVUH DBHIWR RURSHIDMY SHIRP DAH
6DBVR RXURRP P RQWRFN HWHUB XVRURXUMRANKRTHLY FRX@ FOXVHWHP DUINHABUFHR RXURRP P RQUWRANVR GRS VI QULADQ® HYHR UL RAUBXMCHVIVAR Q) ZHD

60BVR DEWRRQNOXP BHUR \KDWR RXUFRP P RQWRAN LQWH SXETF P DINHNARX@ RAEXUDADQ. WP H HWHUB, XV RURXUNKDUHRTEHY 7 KRHVDBY RUWHSHIR-BUIRQ
LQWHP DINAMKDANAWHIZ HRAWHKRCGHY R DOWHQP BHUR KDWY LOMG\R VHDWKDBHY FRX@ UHEEHWHP DINHABUFHR RXURRP P RQURFN

© HKDYH 1 LGBG FHISIQ WS MADARY WP HONV WH3 5 DB 5 HI MADIRQ G\BAP HON.  \DAB-IIMMUVGH R | HUDGG\OBH URP WP HVR WP HE\ FHABIQVHIIY WRANKRTHY R
KDWY/ R RXUFRP P RQWIRAN 7 R WH H \WQAKKDUAY DU \RTS LQR \WH P OUINAAE, - RXUMBRNKRTHY SXUXOQAR \WH 5 FDB! 5 HIMDNRQ 6\BAP HOV XQGUSX®  XQEUWH
SHRXUMIVS PARURKHZ VH SDMEXD@L® LO\KEWEQMOTXOQMY \WHP DNHABUFHR RXUFRP P RQWRFN FRXGSGHRICH :  HKDYHSUHAYIRA® DQGP D LOWHIXUMUHILGID) RP 6

\KHD UHI LVADIRQ WEARP HAR U IRUVH R | HUDQG VOB R WP HVR P HR WKDUW/R RXUFRP P RQWRAN RURKHUVHRXUMAY $ Q1 \WAK \DBV R RUFRP P RQWRAN RURKHU
HRXUMIA XQE-UDAKHD U DNRQWEAP HOAWP D FDVHWHWIEQ) SUFHR RXUFRP P ROWEAN\R GHFICH

7RWHH WOADQ R RXURXWIBQAQ) Z DUDQNVDUHH HAVHG IVZ L@ GRUHDVHWHQKP EHUR  \KDUAYHIJ LEGH| RUIXMUHURVDBILQ WHSXETE P DUNHADQG LHAOVQ GOMRQ\R RXU
WFFNKRGHY

$VR ' HAHPEHU ZHKDH RANBEQ) Z DUDQIV R SXUFKDH DQ HRXOOQ® BHUR KDWYV R FRP P RO RN 7R \KH H WOADQ R \KHH Z CLDQN D
H HAM-G DEAWRIDKIW/R RXUFRP P RQWHN Z LOEHIMWKHG Z KLFK Z LX) AOMRQWR WHKREHYR RXUFRP P RQWRAN DG LGRU-DHWHQ® EHUR KDV HIILEGH RU
WADB LQWH SXEQF P DIHAGDBYR \KEWEQMOQP EHYR \KAK KD/ LO\WH SXETE P DNANRUWH | CRAKDAGRK Z DUDQVP D EHH HIRVHE FRXQS DGYHYHD O HAAKH P DA
SUFHR RXUFRP P RQWRAN + RZ HYHJ WHH LY QR I XOUDQIMH \KDAKH SXEQF Z DUDQN Z LOHYHJEHIQWHP RH SURUVR WHUH SILDINRY DQG DV\VKAK \WH SXEQF Z DUDQNVP D
H SILHZ RWBW

: HPD DPHGWHWLP VR \KH SXEQF Z DUDQW DQG SUYDM SORHP HOAZ DUDQWLQ D P DQCHUWDWP D EH DGHVHWR KRGHYW R SXEQF Z DUDQWV Z W \WH DSSLRYDOE. WH
KROHYR DABDW R WHWH RMBQAQ] SXETF Z DUDQN $VD IRKOWKHH HIAVH SURH R \WHU SXETF Z DUDQW FRX@ BH LQRHDHS \WH H HIRVH SHIRG FRX@ EH
VKRIMHE DQGWHQXP BHUR RXURRP P RQ WRFN SXURKDVDEBIXSRQH HAMVHR D SXEQF Z DUDQNVARX@GEHGRUHDVHG DY MRXVWKHUCSSURYDO

2 XUSXEQF Z DUDQNVDQG SUYDM SORHP HAZ DUDQWVZ HHIMKHG LQUHIMMBG I RIP XQEHUD Z DUDQADI UHH-P HONEHE HHD & RQIHUOS\RAN 7 DI HJ 7 OAMERP S0 DY
Z DUDQADI HQADQG XV 7 KHZ DUDQADI UH-P HOABLRYLGH/WDAKHWLP VR \WHSXEQF Z DWIQNP D EHEP HIGHGZ IKRAAMHARQHDAR DO KRGHAMR PXUHDQ TP ELIXW RUFRUHAN
00 GHHRAWHSURYIMRQ EXVWHIXUA\WHIOSSIRYDCE, \WHKRGHYR DABDAV R \WHWWHQ RAMBOEQ) SXECF Z DUDONVVR P DNHD). AKCQIHWDAIGYHYHD O HRVWHLQMBMV
R WHUIIMMIGKREHYR SXEIF Z DUDQN $ FFREQI® ZHP D TP HIG\WHMP VR \WH SXECF Z DUDQWVIQDP DHJDGHYHWR DKRTGHUL KRGHYR DABDW R \KHWHD
RAMDQEQ) SXEQF Z DUDQNV DSSIRYH R \KFK [P HIEP HW$ GRRXIK RXU CELAW \R [P HOG \WH WPV R \KH SXEQF Z DUDQNV Z W \WH FROHAR DAGDW R WH \WHD
RAMDQEQ) SXECF Z DUDQNVLY XQIP MG H P SBVR \KFK CP HIEP HQNVFRX@ EHLP HIGP HOMR [P RY RKHAMQIV LGRUDHWH H HIRVHSUFH R \WHZ DUDQN FRQ/HWH
Z DUDQVIQR FDK. \KRWW\WHH HAVHSHIRG RUGHFUHDHWHQ®P BHUR \KDW/R RXUFRP P RQVIRAN SXUAKDUEBIXSRQH HIAVHR DZ DUDQW

: HPD UHGHP WHXCQH SIWHGSXETF Z DUDQWV SURMR\WHUH HIAVHDAD WP H\WDWAY GAVDGYDQEI HRXVVR\KHP WHHR P DNLQJ \WWHUSXEQF Z DUDQNVZ RIKGW

© HKDYHWH CELON \WR UHEHP RAMBAQ) SXECE Z DUDQVDAY. WP HSURNVR\KHUH SWDARD DADSUFHR SHUZ DUBQNSURYLGHS WDAKH OWA-SRUMG DBV SUFH
R RXUFRP P RQWRAN HDOWRUH AHH/ SHNKDUH DY/ DEWMAG | RUMDUH\KEG YIMRQY WKDHAYIGHIE/ WIKWIMKOFHY \EAYIMRQ/ URIDQ] DIRQY UHFCBMET DARY/
DGWHONA IRUDD. WAQ) @ VZIMQD  \WEQ @ SHIRGHIEQ ROWHWIGWIEQ @ SURMRWHEOMZ HVHGWH@RIFHR UHE-P SIRQ\R \WHZ DWIQMRTHY | |
DQ5Z KH\WHSXETE Z DUDQNVEHRP HUGHHP CEBIE, XV ZHP D H HIAVHRXUUHGEHP SWRQUIKWAYHOL Z HOUHXQTEGIVR U MALRUTXOD WH



XAEHDLQI VHRXUMHY I RAMIBIXQEHIDTDSSTHEG WM VHRXUMHV @Y V 5 H3HP SWRQR WHRANBA Q) SXETF Z DUDQVARXG | RIIHKRGHYW. L H HAVHWHUZ DUDQNV DG SD
\KHH HIRAVH SUFHWHH RUDADWP HZ KHQIWP D EHAVDGYDQIIHRXVIRMWHP \RGR\R L VHDKHUZ DUDQN DAKH \WHQ PXUHNP DINHABUFHZ KHQWH P LIKWRKHZ DVHZ WK

R KRTS\WHUZ CUDQWV RU UL DFRFBWRKH QRP LCDOUHE-P SNRQ SUFHZ KLFK. DANHWP H\KH RAMBOESY Z DWDQN DU FOEBG | RUUHE-P SR LVANHD R EHVXEWIRMD GW KD
\WHP DONHAYDOHR \WHUZ DUDONV

,QDEAURY ZHP D WEHP \WHSXEQF Z DUDQVDADQ \WP HSURMVR \WHUH SIUDIRQ DAD SUFHR SHUZ DUIDAKSRODPIQPXP R @D I SURUZ UMK CRIFHR
UHE-P SWNRQ SURYLGHG WDAWRTHY Z LOEH CEGIR H HIAVH\WHUZ DUDQWV SURUVR UHGHP SWRQ I RUD QP BHUR \WKDUR RXUFRP P ROWRAN GHMIP LGHG EDHE RQWH WGP SIRQ
CDMDOQGWWHI DLUP DIHAYDOHR RXUFRP P RQWERAN

7 KHYOOHUHFHYHE XSRQH HAVHR WHSXEQE ZDUWIQN. P D EHGW\KDQ\KH YDOHWHKRTGHY Z RXGBKDYHUHFHYHG L WH KOG H HIRVHG\RHUZ DUDQIVDAD @MMP H
Z KHHWH XQEHOLQ) \KOH SUFH IV KUKHIDQG P Dl QRAFRP SHODM \WH KREHY [ RUWH YOOH R \WH Z DUDQW LGFOQQ) BHFDAOH WH Q@ EHUR KDWY R FRP P RO RN
WFHYHG IVAOSSHGDNV WKOBWR FRP P RO WHAN SHUZ DUDOA \KENMRAR DO HOVLILASHAYH R WH UP DQQ) @HR \WHZ DUDOV 1 RHR WH SUYDM SOR-P H
Z DUDQNVZ L@EHWHEHP CEGIE. XV \KEMPAR FHABQ AP IR \REXJ DAKH DUHKHISE, \WHE SRORURUWSHIP AKGWDQM HBHY/

5 FBRIWSXEDKHSE DQDOWV LOFXAQ) SURWRAINRQYLOQ WRHUSRIVWDALT HJIURP. RXUDRXMDORXOV FRX@ DEHIHD D I HAVWHSUFHDQGWDAQ) YRXP HR RXUFRP P RQ
VRN

SHPXUMEY WO DEDOMVP D HAEDK DG SEDK WHURZ QSHIRAF SURMAIRYIRUXV 7 KRHSURWAIR)/P D YO Z1GHD DIGP D QRATFRXUDMY SUHIFAKH UKV
Z HORMO® CFKIHYH 2 XUKCUHSUFHP D GHRICHL RUCRMOOUAKOVER GRAP DIRK WHSURWIRIRVR WHHVHRXUMIE UAHDURK QOO 6P LOW® 1| RHRUP RUAR \WH DCDOWW
Z KRZ UMUBRWRQXV GRZ QIUDGHY RXUMBAN RUSXEDWHY LCDFRXDMRUXQ DYRUITEG BMDLUAK CERVWRXUBXMQHN RANKDUHSUEHFRXGGHRICH , | RHRUP RHR \WHHDDOW
A-DAVFRHIVHR XVRUIDOAR SEDK BERWROXVUHIXOD RAUNKDHSUFHRMIAQ) YROP HFRXGGHRIGH :  KIBIZ HH SHANDUAK DDOVWRHIIHR RXUFRP SDQ L
RODOWARP P HFHFRHIIHR XV WHP DUNHABUFHOGE YROP HIRURKUMKDUA/R FRP P ROWIRFN FRX@S EHDGYHYHD O HRRG

: HDIH\XEMPAR FKDQILQ) @F DQG UHIXOWRQY UHIDUEQ) UHIXORY P DL FRERIDIMJIRYH.CDQRH DG SXECF GVFBRKUHZ LAFRMMXHR LGRUHDHRXUFRWV DQGWH UM
R QRQ ARP STDQAH

© H D \EMPMR UGV DG UIXOIRY B YOURXY JRHOQ) ERAHY LFOGAQ) 1RUH TP SB! \WWH 6( &  Z KIFK D AOUIHS Z W \WH SIRMARO R LOYHWRLY DG \WH
RYHMIKWR FRP SOV Z KRHVHRXUMI/ DUH SXETFO \WGHG DOGWR Q. DOGHYROMQ UHXDRY P HDKUAXQGE-UDSSIFCEGIQY. 2 XUH IRWAR FRP SO Z W Q. DOGRKDQILY)
O VOGG B XDNRY KDYH UGG LOLGRBDHG. I HHIDODQG OGP LQMADAYHH SHOH/DOGDAYHMROR P DI HP HYMP HIOGE DWRNRD

0 RURYHJ EHFDAH \WHH Q7 V B XOWRQY DQG WHEDLG/ DUH VVEMPANR YOU LQ) LQMSUABNRYY \KHU DSSIFDIRY 1Q SITANFH P D HYRYH RYHUMP H DV Q. IXGDFH

EHRP HVDYDLDE®! 7KLY HYROMRQP D UAKONQ FROMXQ) XGFHMEIQN UIDEQ) FRP SIOFH P DIWY DQG DEAWREIOFRWW GHFHAMBAG B RYRQ) UYIMRQY\R RAUGVFBRNUA
DQGJRYHODFHSURIAY |, | Z HIDOR DEAHW DG FRP SO Z W \WHHU-IXDIRY/DQGI) VEHIXHWAKDQIHY Z HP D EHVEMAMR SHIOV DOGRXUBMHNP D EHKDP HG

" HDZ DH@Z DQGRXUSHWIFDMR |, QFRBSRDIRY DQGS$ P HYGHE DQG5 FABKG %4 OF VFRQELQ FHIBQ SLRMMRQY LQFXAQ) DOMEN-RYHISURYMRQY \KDAEP WAH DELaW
R WRANKRTHYVR\BNHAHIBLO DANRQY DQG FRX @G GHID. RUGVARXUDI HVEN-RYHUDIP SMKDAKRRNKRTHY/P D FRMGHUI DYRICE®!

2 XUSHWIFDMR , FRERIDIRY RXUS$ P HIGHG D055 HUBMG 98 OF \VOQG WH' HIY DUH* HHIDZRSRDIRY/ 7 WH ' * & FRQEQ SURYIMRQ/ WDWFRXTS KDYH \KH
HIHWR UHIGHIQ) P R G LEXOVGHD Q) RUSHYHY DQFTXMMRQ GHP HEXQEMUEGIE, \WWHYROLG DG WHH RUH G-BUAMWWHWDAQ) SUFHR RXUFRP P RQWREN 7KHH
SURYIMRQ/DOR FRX@S P DNHIWAL | LEXOVRUMBRNKRTHYARVENHFHVBIQTRIRYY LFXQAQ) HBRIY GUHRRLYZ KR OHQRATRP LCDAGE, \WHPXUHWP HP EHYR WHYRDGRAMNG
RNHUFRSRIDM CAMRY LGFOXAQ) HIHAMY FKOQIHY LQ RXUP DIHP HQVS$ P RY RKHUWMQIV RUSHWIFDM R, FRERIDIRQ DQG $ P HIGHG D05 5 HAMBMG % @F V LGFOGH
SIRVMRY/UIDEQ)



t \WHOEON R \WHY%ROG R MKH KDY R SUHHIHG WRAN LGFOXQAQ) 3 EDQN FKHAN - SUH HUHG WRAN DG \R GHAMP LCH \WH SUFH DG RMHUWMP VR \RRH \KDUH
LGFOGQ) SUH HHIHVDQG YRIY WKW Z LKRXVNMIRANKRE-UDSSURYDD Z KUK FRX@S EHXVHG\R I QU LFDQ® GOMMWHRZ GHIKLS R DKRWIMDICFTXLHJ

i \WHOP MINRQR WHIDHONVR DOG\WHIQEP QUIFDNRQR  RXUGLHRRLYDQGR I LEHY

F WHUHNXUHP HQAKRDAD\SHADOP HHIY R MRANKRGHY P D BHADBGRI® B DP DRIW R WHHQNHYRDG Z KIFK FRX@GGHD WHIHOW R WRANRGHY WR I RFH
FRUIGHDNRQR DSURSRBCRAMR ENHORANRQ LFXAQ) WHUHP RYDOR GUHARLY

¥ FROAR@YY) \WWHSRAHEUWY | RMHFRIGANIGVAHHEKQ R BROGR GQUHRARLY DGRANKRGHUP HHIQIV

$  WHIEOVR WHY%ROG\R P HIG\WHE QZ V ZKIFK P D DERZ. \WHYROLG VR VENH DEAMNRCDCCRANRQY VR SUHYHOAIQ XQURTAMYE \BN-RYHUDQG LKIEMYKH CEOW R DD
DFTXUHAR P HIGWHE @F VAR | CROMBM DO XQRIFMMG\EN-RYHUDMP SWDOG

t  DOYDORH QRIFH SURFHBXUY Z W Z KIEK WRFNKRTHY P XMAFRP SO R GRP LD FOQEADM/ VR WH %R0LG RUVR SURSRVH P DIWAY/ \R EH DRAMG XSRQ DAD WRANKREH YA
P HAMY Z KIEK FRXQB SUHFOGHWRANKREHY | P BKILQY P DAWLY EH RUH DOQMORNGHADCP HAMYVR WHANKRTHY DG GHD AKOQHVIQWHYRDG DOGO0RP D
QVFRXUDIH RUGHAUD SRMMMOIFTXUHII P FROGANY DVRIFMBNRQ R SUR LHY/\R HBRAKH CFTXUAV RZ QUMM R GUHRRLY RURKHE VH DIWP SIY) \R RBBIQ
FRURCR XV

7 KHHSURYIMRY/ DERCHRARIHKHU FRXGBGHD RUSUHYHARWIBIVEN-RYH.Y DG FKOQ) HYLQ FRQURCRURKDQ) HYLQ\WWHYROLG RUP DI HP HOV

2 XUSHWLFDMR , QFRIERIDIRQ DQG RXUS P HGHG DQG 5 HABMME %4 MF V G QDWW D WIAM RU I HIH.DOFRXUNBFDWG Z WWLQ \WH 6\VBMM R ' HIW DUH DV WH\RBI DQG H FOMYH
IRXP | RUMKEMEBQNDED DAV BHEHHD XV DG RXUMBRNKREHY Z KLFK FRXTS QP MRXUMRENKRTH ] CELOW R REVELQ D | DYR DEGIMARDO RXP | RUGMVSXWM/Z WK XVRU
RXUGLHARLY R I LEHY WRRNKREEHY HP SB HAVRUDIHOW

2 XUSHWIFDMR , FRSRUIDIRQ QG RXUS P HIGHE D065 HABAMG %8 @F V SURYIGH\KDAXQBAW Z HFRQHONQ Z UM \R\WH\HBRAIRQR DQOBMIDMYHIRXP  WH&RXWR
&KOFHY R \WHE\BMR ' HIY DUH KDIEHWH\RBI DOGH FOMYHIRXP |RUMBM @Y FOIP VIRU L 0 GHUIYDAYH CRNRQ RUSIRAHHEQ) BRIKWRQRXUEHDD IL D) [RIRQ
DAHWY DFDIP R EWFK R DIIGHADY GW RZHGE D) GUARI RIFHJRURKHIHP SR HHR RXUFRP SIQ R XV RURUMBANKRTHY UL DY CRARQ DAHWY DFDIP
DUMQY SAXOQARDD SURMMROR WH' * &/ RURKUHWIFDMR |, FRISRIDMRQRURXUS P HIG-GDOG5 FUWBIRGYA @ZV LY D) CRIRQWRIQMSUHACESD HI RUAHRUGHMP ICH
WHYDIAW R RAUSHWIFDMR , FRERDIRQRURXUS P HIG-GD0G5 HABMGYA QZ VRU Y [ CRARQDAHMWY DFIIP DIDQWKVIRYHOHGE \WHLQMEDOD DL CGRAMCH 7KH
IRJRQ) SRYMRY/Z [@RASSD \ROQ FOIP VOUMQ) XQGEHMH( [ FKOQHS FARMKHEHXUMIYS PADGG XQBWZ HFRQHNQZ UMY \R\KHVHBRARQR 0QDEMIDAYHI RXP
WHI HEHDOG\MEARXOWR \KHS QUG VB Z LOEHWH\RBIDIGH FOMYHIRXP |RUBROLQ) 0 CRMRQDAHYY DFOIP CUMCQI XQEHAKHEHXUMA/S FW

7 KHHSIRVMRQ/IQRXUSHWIFDMR |, FRSRDIRQDQGS P HYGHG DOG5 HFWBAMG Y8 @F VP D P D WRANKRTH IV CEOW \R BUKY DFOIP L.QDMARDDRXP \WDAWLQB/
| DYRUIIE®! | RUGVSXM/Z I XVRUDQ R RUGLHARLY RILFHY RURKHUHP S HY ZKIFK PD QVFRUIH @Y KW Z W UASHPAR \KAK KIIPV © KIGH' HIY D FRXUW KDYH
GHMP LGHG\WHHWSH/R SURVIMRQVVR EHI CAOD YOG WHHLY XGRHIBIQIV DR Z KHM-UD FRXWZ RXTSH RUPHVKAK SURYMRQY DOGWHHIRIATELOV R P LOUSURYIMRQ/LOQ
RKHUFRP SDQHMT FKOMMUGRRXP HQVKDY EH KB HGLQ GBI DOSURAHHAQIV , WY SRMEGIWDAD FRAWARXGS | LGG\WHHWSH/R - SURYIMRQ/AR EHLDBSIFIEGIRUXGHY RUAHE®!
DQG 1 DFRXUWZ HIHWR | LQGWH SURMMRQY FRQBIGHS LQRXUSHWIFDMR |, FRSRIDIRQDQGS P HYGHG DQG5 HABIMG 94 O \/\R EHLEBSIFTEGI RUXQHY RFHEBLQDQDRAURY ZH
PD LGPXUDCAWRICFRIVDARADMS Z W UARYLQ) \KAK CRMRQLORKHUMUMGRNRY/ Z KLIFK FRXGKOP RAUBMGHY BAXOVR RSHDMRQ/ DG | LDEADCFRGURY

7 KHZ DUDQADI IHP HOMRYHQIQ) WH SXETF Z DUDQWV DQG WH SUYDM SORHP HOAZ DUDQWV GAMICDMY WH FRXUWVR WHO6MWM R 1 HZ <RUIN RUWKH 8 QWG 6\ ' MR
S&RXUNVRUWHERXWHD' MURNR 1 HZ <RINDVWHVRBIDQGH FOMYHIRXP | RURHIBLQWSH/R



DRNRQY DQG SIRRHHAQIVWDAP D EHIQWOKMG B KRTGHYW R RXUSXETF Z DUDQNV Z KIFK FRX@ @P WWKHCHOW R Z DUDQAKRTHY/ \R RO D | DYRCEBIMAHDO RXP |RU
QVSXWVZ W RXURRP SDQ

7 KHZ DWDQADI UHP HQWIRYHQIQ) WH SXEQF Z DUDQN DQG \KH SUYDAM SOFHP HAZ DUDQN SRIGH WDMKEMANR CESTFCEGI QY. L D) CRMRQ SURAHHAQ) RUFRDIP
DI CQWAKVDUMQ) RAAR R LODQ Z D VRWHZ DUDQADI UH-P HOMGFOGQ) XQEHAHEHDUMEVS PAZ LOEH BRI KWIGHI RIHGLOWHFRXUWR WHE\BIMR 1 HZ < RIN
RUWHS QUMGE\TAY MUFAE RAWRUKHERANHD' [MMPAR 1 HZ < RINDGG LU \KDAZ HILHYRATED \WEP MRVKEK MUMARIRD Z KIEK MUMARNRQZ L@EHWHH FOMYHIR)P
IRUD) \WAK CAIRY SRAHHAQ) RUFDIP : HZ L@Y DYHD) REMRIROVR\XAK H FOMYHMUMEFNRQ DOG\WDAVKEK FRAWU-SUAHNIQLFRHIHOVRUP

1 REMMEDEQ) \WHIRWIRQ) \WHHSUIRMRQVR \WHZ DUDQADI UHP HWER QRAZES® WRVKWELRXIKVWR HI RIFHDQ CCELOW RUGAN FUDMGE. WH( [ FKDQIHS FARUDQ
RM-UFDIP | RUZ KLFK WHI H3H.DOEMMPNVRXWR \WHS QUG G\BIM/ DHWH\RBIDIGH FOMYHIRXP $Q SHIRQRUHMY SXUKDUQ) RURKHZ IVHIFTXLKY 0O [QMMNODQ
R RXUSXEQF Z DUDQNZ LGEHGHP H3\R KDHQRIFHR! DGR KDYHFRQHMG\RWHI ROP . SURVIMRQYLQRXUZ DUDQARI UHP HOW

| DD CAIRQ \WH\XEMANP DIRUR Z KLFK 1VZ MMQWHVRSHR WHIRXP SIRYIMRQV/R \WHZ DUDQADI P HOMY | LBGLQ D FRXAWRKHWDQ DFRWR \WHE\BMR 1 12
< RIN RUWKH 8 QWG 6V [WIFAS RAWRUWH 6RAKHE’ IMMEVR 1 HZ <RN D3IRHIQDAIRG IQWHIPHR Q) KREHJR RUSXEIF Z DUION WK KRTEHJZ L@EH
GHP HEWR KDYHFRQHQMG\R [ \WH SHYRIDOMUMARNRQ R \KH WM DG | HEHIDOFRXUW GADAMG LOWHBVBIMR 1 HZ. < RUN 1O FROGHANRD Z W D) CRNRQ ELRKIKWQDD VKK
FRAR HI RFHWHIRXP SIRVIMRYY DQ2HIRIAPHOACAMRG DOG \  KDYQ) VHYIFHR SURAHW P DEH XSRQKAK Z DUDQAKRTHULQ D). KK HI RUAHP HQADRIRQE\ \HIYLFH
XSRQVKAK Z DUDQARTEH IV FRXQAHIIQWKHI RIHI QIRMRQ DY DI HUWRUNKAK Z DUDQMRTHJ

7KVARFHR IRXP SIRYIMRQP D QP IMDZ DUIQAKREH IV CELONV \R EIQY DFIP LQDMARDORXP \WDAWLQGY| DYRUIEG! | RUGVSXMY/Z W RXUFRP S ZKLIFK P DY
QAVFRAUDIH KK @Z MW $ GMIDIYHD L D FRAWZ HIH \R 11QG WY SIRVIMRQ R RXUZ DUBQADI UHH-P HOALQDBSIFCE®! RUXQHI RIAFTE®! Z W UASHAWMR RHRUPRIHR \KH
\SHAILHEWSH/R TRIRYY RUSIRHHAQIV ZHP D LGRXUDGEAWNREIOFRIV DARADMS Z W UARILQ) KK P DY LQ RAHUMUMGRIRY/ Z KUK FRX@ P DM DQG DEHYHD
D HAWRXUBXMGHW [ LODGADOFRQAMRQ DG UHXAVR  RSHIDNRYY DG WAXOVODAYHMRQR \WHWP HDQGUARXUAHVR RXUP DI HP HMWDQGYROGR ' LUHRRY

2 XUBXMGQHNDQG RSHDINRQY FRXES EHQHIDAMHD Dl HRAGLL Z HEHFRP HVKEMPARDQ. VHRXUMAY/ @I DARQ RUNKDUHKRTEHUDRAIYVP - Z KLFK FRXESFOXVHXVVR LGRXUMLI QU LEDQW
H SHOWH KIQEHUH HHAURQR EXMGHWDQGIURZ W VRDA\ DQGLP SCRARXUMEBAN SUFH

, Q\KH SDAVI RTBZ LY SHIRG/R YRIWMDA LQWH P DNASUFH R DFRP SO0 v VHRXUMY VHRXUMY FODX/ DRARQ @A DARQ KDY R WD EHHD EURXI KD LQWAKDARRP S0
BKOUKREHUCANMP  Z KIFK FRXGVENHP 0Q 1RUP VRUDUMALQ D YOUHIY R VAWDIRYY KDV EHHRLGRUDMQ) UAHO® 9 RIDMIM LOWWH RN SUFHR RXUFRP P RQVIBFN RURKHU
WDRQ/P D LOWH | XWMUHFDAH VR EHFRP H\WH\BLIHAR . VHRXUMEY @A DINRQ ROVKDUKRGHUDAIYVP - 6HRXUMY @M DNRQ DG WKDUHKRTHUDAMWP  [GFOGQ) SRAMQIOSR \
FRQAMV FRXTS UAXONQ \KEWEQAOFRWY DQG AYHWP DRI HP HOW DG UROGR ' LUHARLAT DARDNRQ DOG LARXUAHY | P RAUBXMCHY $ GAURDD  \KFK HRXUMAY QMDARD
DOG\KOUHKRG-UDRMP FRXES JLYH UMHVR SHIFHYHG XQRHMEQIAY D/AR RXUNXUMUH DGHYHD O HRARXUUHIARQKLSVZ W \HYLFHSURYLGHY DG P DNHIWP RUHGL | LEXOWR DMER
DQG UABQ TXOM HG SHYRQGHD'$ OR ZHP D' EHUNXLHG R LGRXUMI QI LFDQABI DO HAY DG RAMFUH, SHOHY BHDAGWR 0. VHRXUMYEY @A DIRQ DG CRMAKDUHKRTEHUP DY
) XUWH RAUMEEN SUFH FRX@S EH \KEMPANR \LJ QL LFDQAI ORXDIRQ RURKHZ VA BH DGYHYHD O HRAG B\ WH HYHQIV UMWY DG XRHMBIQNY R 0D \HRXUMY QM DIRQ 006
\KDUHKRGHUCRRYAP

MP % 8 QHRYHS6\l &RP P HOW
1 RATSSTFCE®!
P & &\ EHHRXUW

© HUFRIQ] HWHFUMFDOLP SRUBCAHR P DQEIQQ) WHWKWDQG FRQLGHIFHR DERXUMBNAKREHY 2 XUYROG LY DRYHD LQYRYHG LORYHILIKWR RXUUMN P DQIHP HY
SIRIUP DGR BHYHRXUMY WHBUHHONVODLP SRUIQNRP SRHR RXURYHDODSSURTFK R UMN



P DQOIHP HW2 XUR EHYHRXUMY SRIFLHY \WEQELG/ SURFHWHY DG SUIRIAHY DUH | XQED LQADUDAG LR RUUM P DQIHP HWSURIUIP DG DUH EDHG RQUFRIQ] HG 1P HZ RV
HXBEQKHG B WH 1 DIRQDD, QANMM R 6\BEDUBY DG 7 HKQRRI\  \WH, QMEDIRIDOR WD) DARQ | RUG\BQEDE] DIRQ DG RAHJDSSIFCEG! LQGMY WBUEDSG/ ,QJHHDD ZH
VFHN R DAY A BHYHRXULY UMNY WWURXIK. D FRP SUHKHULYH  FURW | XQRARCDODBSURTFK KDALY | RPAHS R SIAHIYQ) \WH FRLGHQMDNY \HRXUMW DQG DYDME@ON R \KH
LQRP DARQWDVZ HARIDAIGGWRUHE, 1GHQM Q) SUAYHQIMY DOGP MDY R EHYHRXUMY \WU-DVOQGH | HAMYHD UASRIAQ) R A BHYHRXUMY LGAGHOVZ KHOWH RAPXU

51\N0 DQRIHP HOADQG6\UDAD
$ VRHR \WHFUMFDCHBP HQVR RXURYHIDEDUM P DRI HP HQAZBSURTFK. RXUR EHYHRXUMY SIRIUP LVI REXAHGRQWWHI RTBZ 1) N DD/

* RYHUQDGRH 7 KH %R0@V RAHIIKAR R EHYHRXUMY UMN P DODIHP HOALY VKSSRUMG B \WH $ XAWARP P WWH R \WH %06 Z KIFK UFHYHY DADPLQPXP  TXDUM®
BRI DG SUAHQBIRQY | URP RXUUM P DD HP HQWXQRIRD RXU, QRIP DINRQ 7 KRB\ G50 HIADGE RMHUP HP EHYR P DI HP HQW7 KH%R0LG DOG $ XAWERP P [WkH
DOR UFHYHSURP SATQGWP HD (QRP DIRQUHIDEQ) P DMIDORA EHYHXUMNY LGAGHNVDY/GHAUEHG EHBZ

&RMERDAYH $ SSLIROK : H KDYH LP SBP HOAMS D FRP SUHKHLYH FURW I XQRMRDOCSSURDAK \R IGHOMA L SUVHOIY DG P MUDIY R EHYHRXUMNY \MUDN 006
LCAGHQWV Z KIGBIDOR H HHAMY FRQURY DG SURFHEXUAV \RDABURYLGH | RAWH SURP SAHADIDIROR  FHABQP DMIDCA EHYHRXUMY LGAGHOV\R \WDAG-AMRY/ B DAEQ) WHSXETF
AVFRXUHDGGUSRIY R \KAK P DAMIDOGAGHWVAIQEHP DGHE. P DEIHP HQAQDWP HY P DQQHU

7 HKQFDOBD HIXDUGY © HGE® \MKQEDOW HIXOB/ WDADUH G GHSE R SIRMRARXULG RIP DNRQ W WP VIURP R\ EHYHRXUMY WDV LGFOQQ) | LU DY LQIKIRD
SUHYHQNRQ DG GHARNRM WP \/ DQIVYP D DUHI XQRIRDIMY DQG CFAHWFRQARY Z KLFK DUHHYDODOMG DG LP SIRYHG\WWURXIK YX@H.IEL @Y DAHAP HIVOQG R EHYHRXUMY \RUB DA
LOM@DIHFH

, RG-S HERH DQG 5 HRYH) 3@QQQY : H KDYH HAEQKHS DQG P DQEQ FRP SUKHLYH LGAGHOMIREROH DJ5G WFRYHY ST/ WY DN RXU BASRQH \R
A BHYHRXULY LGAGHV DQG \XAK SOV DUH WM DQG UHYLEHZ HG RQ DR DV GHHEHG EDUY 2 XUR BHYHRXUMW SIRIUP LGFOGHY D GHEFDME VHRXULY LGAGHDAMASRQHWP  \KH
6,57 UASRQMED! IRJIGN L) LOMAMDAY DQG P MDY R BHYHRXUY \WUBDV 7KH 6,57 |RTBZ V D Z HIGH LGHS LGAGHAUASRH SURFHW HIFRP SDAQ) LQENH
LQHAMDARY P MIDIRY DG BFRYHY 7 KLY SURFHW GYHIDI HY \RRY | RUVKU-DAGHARNRD DQG X\ H/ WIEDE] H5 SIRRARY | RUFRQIBIGP HOVMURRWFDH DQDOMY DOG W WP
WAMARLDARD % LOADUDACY VHRXUMNY P HDUKUY/Z [\ DURBXANBASROHSURAHW Z HOP \RP LGP 1] HWHLP STAWR SRMMDCR BHUGAG-OV

, CAGHOAG FSRUAQ) DQG &RP P XQFDARY : H KDYH HAIEQAKHSG SIRRFRY | RUWSRINY) P DMIDOR EHYHPXUMY LGAGHINV\R P DRI HP HOMMENHRTHY DG B XDRY
ERAHVD/UNXLG 7 KHYROGLYSURP SW LQRP H3 DG UAHYHVRYIRQ) XSEDAYUHIDEQ) P DMIDCRA EHYHRXUM LGA.GHONDVGARUEHG EHBZ

7KIWG 3DUN 51N 0 DCOIHP HW:  H P DQEIQ D FRP SWKHMLYH UM EDVHG DSSURTFK WR LGHQM LQJ DQG RYHYFHQ) R BHYHRXAUMY UMY SUAHQMG B \KLLG SO
(FOQAQ) YHIERY \HYLFH SURYLGHY DG RKHUH WCDOXVHY R RXUM WPV DV'Z HIDV\RH\ P VR \KLLG SO/ \KDAFRX@S DEYHYHD 1P STRARKUBXMGHW LOWKH HYHOAR D
A BHYHRXURN LRGHADH HAMY) \RRVH\KLLG SOV \X AP V/

( GXMWRQDQG$ ZDHHW : HSRYIGH DQOXCOP DUEDRAY WIQQ) | RUSHIRQUHOWHIDGEQ) R BHYHRXAUW \WUWHDV VR HTXAS RXAUHP SBR HHY DG FRQMRRLY Z W H I HARYH
RO\ DEEHWR BHYHRXUMW \WUHDV DGR FRP P XQFDMRXUHYRYLQ) LQ RUP DINRQVHRXUMY SRIAHY WEQEGY SURFHWHY DG SRV

: HHY DIHLQ DQ DOQMCDAMAAP HMWDGWWIMGY R RUSRIAH/ \WEQELG/ SURFHWHY DQG SUIPNAH/ WDADUH G GHE VR DEAW A EHYHRXUMW \WUHDNV DQG LGAGHON 7KHH
HIRWIGFOGHDZ LGHDQIHR CRMYMEY | REXAHERQHYDDDMY WHH [ HAHHAR RXUR EHYHRXUMY P DKUY/ DG SOQQQ)



* RYHODFH

2 XUYROG \KSSRWWGE. WHS$ XAWERP P LWkH RYHYHH/RXUUM P DEIHP HOABURFHW 7 KHS XAWERP P WKHUHFHYHY DADP LQP XP TXOWM® SUAHQBIR)Y DG HERW
RO A BHYHRXUMW UMWY ZKIFK DS3MW D ZIGH WQH R \RSLFY LFOAQ) BRHQMGHYHESP HOV HYRYLQ) BB/ YXQHIELOW DAFAWP HW \WH WUHDAVHLRP HOW
WAKQRERI LFDOWHOB/ DG LG RUP DR VHRXUMY FROUGHDIRQY DUMCQY Z 1 UASHAVIR RAUSHHY DG WILG SOV 7 KH %RDLS DG WH$ XA RP P LWikH DOR UHFHYH SURP SADG
WP HY LQRUP DIRQUIDUEQ) D) P DALUIDOR EHYHRXUM LCAGHIARDAP HAVABEDWKHS USRI \WUAKR®Y D/Z HID/RYRQ) XSEDM/UHDAQ) D) KAK LCAGHIWQMIVKDY
EHHQOGIMNG

2XU,7 SHYRIGHD LQ FRRECDIRY Z W RAUH HXRYH P DEIHP HWWALP  Z RUNV ARTDERIDAYHD CRURW \KH FRP S0 \R LP SBP HAD SIRIUP GALIGHE \R SIRMAARXU
LQRP DO VP VIURP R EHYHRXUMY \MU-DVDQG\R SURP S IRERGWR QL R EHYHRXUM [GRGHQWLQ CRFREDGAH Z [\ RAULGAGHIAMSRQH DQG UHFRYHY DO/ 7 KURKIK
RURQ) FRP P XQFDARQYZ W RXUHQIMHHP SER HHEDUY DQG CESURSUDM\KLLG SO FROMPRLY Dv/Z HIDY/\KHP DEIHP HOARP P RQURUWH SUYHIRD GHARNRD P LDARD
DQGUP HADNROR A EHYHRXUANY MU DIVDQG LGRGHONVLQU-DONP HOG USRI DV DG LCAG-OMR \KHS XAWERP P IWkH D/GHE-G

2XU,7 SURIHRMHIHV/IQRP DIROWKGR®R)\  ,7  \WMDAD\ RSHIMRYY R EHYHRXUMY FRP SIDGFH DOGEXMCHWDSSIFDIRYY 7KH  DUHGHAFDAG\R CFFHBLDAY
DQGVAIIQY RXUFRP SIQ B\ LP SBP HY IQERYDHWAKGRRI\ CRRWAKHFRP SDQ. $ GAMREED WH DUHDQIFFRP SOKHG, 7 H SHWZ WRYHU  \ HOWR H SHIHEFH
QUYIQY WM RUP DAYHFKDQ HOARWAYHYHLGGAMUHY LFOGQ) P 0K CAMUGY | LQDADOHYIFHY DGR & CUHDVDVHYLFH

$ QGKRXIK Z HDUH\VEMPAR RYRQ) DG HYRYLQ) A EHYHRXUMNW \WUDN Z HOHQRALZ DR O P DMIDOUMW IURP A BHYFRXUW\MBDVIQ  WDAKDYH P DALIDD
D HAMG RUDH BDRIED GNHD \R P DMIDED OTHRAAKY LFOGQ) RUBMGHV DM\ UAXOVR RSHIDNRQ/RUILQOCADOFRQEMRY ) RUP RIHLQ RUP DIRQRQRXUR EHYHRXUMW
UMV \FH 51N) DRRUZ 515 HIDAGWR &RP SIDFHO DIRLZ $\SHAWR RXUBXMGHW DUH\KEMPAR SUYCR. - G X\H DQG GDW VHRXAUW UHIXOMRQY Z KLFK FRXS LGFUHDH
RAUFRWW DQG 2 5LV 5HDWG \R 2 XU9BMQHN DQG 2 SHDIMRQZ © H UHD RQ RXU LQRP DIRQ WRKGRBI\ WPV \R P DQIH QP HRXY DSHW R RXU BXMCHY DQG D
AMXSIRQR \WHHW WP VARXE DEHIHD Dl HANRKUBXMHY

WP SURSHIWY

2 XUJGEDOFRUSRDMKHIGDXOUMY LY GFDMGLQ) WP ROAEDI REID D5Z HFRIGAVIIIDAHP E® DOG\WMIR RXUP CRKIGHYLQDP DK CRXUCY | ROV WDAY GFDMS DV
RXUKHDGIXOWMY 7 KHODHWP H SWA/IQ0 DK DOGLFOXGHDQRMRQAR H WG WHBDHR © HEHIHYHVYEWSQMID DOR RXUSURSHWAY DHLQ I RRG FRQAURD

DOGOEHDOMWR P HARUPXUHNHB/

6TXDH 22446
/ RADARQ &IW &RXQM ' HRUSWRD ) RRAH | HDWHG

[ INME. &W ) UPROM&S 86$ * GEDOF HOGDAOWMY 0 DX DAXUQY) ) CROW / HDHG

6HH1RM / HDW/1Q\KH QRMY R RXUDXGWG FRORIADMS | LADGHBOMEINP HONV LFOGHG HYHZ KHH LOQ WY $ QX005 FERWW RU DGAMRIDOLQ RP DIRQ RQ RAUGDHS
SIRSHWA

MP / HIDBRAHHEQIV

) URP WP H\RWP H ZHP D EHIQYRYHGLQ YDURXY QS DG QA DARQP DM KDADIMNHIQWHR A FRUHR BMCHY : HOHPXAW® CRADSDW\RDY P DMIDO
®IDOSRAHEQIV

WP 0 LHEDHN' DWFRXUHY

1 RACSSTHE®!



3$57 .,
MP 0 DINHAVRUS HIMADQAV&RP P RQ( TXIW 5 HIDMG 6VWANKRTGHJO DAMYYDQG, WKHUS XUAKDWYR ( TXIW 6HRXUMEY
0 DINHAQIRLP DARQIRU&RP P RQBVRAN
2 XUFRP P RQWRAN KDVEHH) @AMG RQ\WH L DWGDT &CBMI00 DUNHAXQEHAKHM P ERFO (/ 27 MQRHS XIXWY

2 XURRP P RQWRAN Z DV SR TXRMGRQWH2 78& SIONXQAHMHUWPERG9/ ' ; * DQGSURMR\KDNVRXURRP P RQWRAN Z DV SUMRA® TXRMGRQWH2 7&4 ;  94HKA
0 DNWQ@EUWHM PERG9/ ' ; ~ 3URWR\KDARXUFRP P RQWRN Z DYWIDGHGRQWH1 < 6( XQGHMHUW PERO 9/

+RGHWVR 5 HRG

$VR 0 DIK \WHH ZHH RYHJ KROGHY R WHRGR RURRPPRQWRAN YHDAMHPDQ R RUMDBV R FRP P RQWRAN DUHKHG B BIRN\HY DG RKHJ
LQXPAMRY/RQEHKDD R MRFNKRTHY Z HOUHXCQEGIVR BN DMWHWRBOXP BHUR BHH IHOCRZ (HYR RAURRP P RQUWRRN USURHMGE. \WHHUHRGKRTHY

" IMGHIG3RIA
© HKDHQHYHUGHROWHG RUSTIG FDK AYLGHIG/RORXUFRP P ROWRRN © HPXUHQ® LQAG\R UHELQ DD/ CADEG XQB/0UG 00 I XMUHHIQIVI RUXHIQWHRSHDIRQR

RXUBXMQHN DQG GR (RADQIASDM S Q) 0 GYIGHIB/ R RUFRP P RQWREN LOKH | RUAHHTEG! XM $Q 1XXMUH GAMP LODINRQ\R GHROUH GYLGHIBY Z LOEH P 0GH DAKH

AVFHIROR RAUVRDSG \KEMPAR CESOFEGIQY VOQG\WHWIP VR RULGEHEWEHN DG Z LOGE-5HIG RORXUI LDGADCFROGURY RSHDMY UKV FCBMIOUHNLP HW JHHIC
BXMCHVFRBURY DQGRMHU CRRYWDARXUVARDER ' WHRRYP D GHP UHBYOQV

BHRXUMEVS XWRLL HG | RU, WXDQRHS QGHU( TXIW & RP SHODARQ 3@Q/

7KHIQ RP DIRQUATXUGE. \MYIWP Z LOEHIGFOG-GIQRAUBIR \ 6\BAP HOVRUWH  $ QO HAMY R 6\WANKRGHY\REHILOGZ LKWHE( & ZMGQ @ VR
\WHI MDD, HOUHGG' HHP BHU DIGLVIGFRSRIDMEKHHOE UHHHIH

6DBVR 8 QUHIMMHG 6HRXUMH/

2Q0 DK WHERP S IMKHG \KIW/R AR P RQWRAN XSRQARQMHMRQR DEHIRUGHRXUHG & ROHMEBIZURP IMRY 1 RMGDMG- DY LQ\KH
SUCASOOTP RQWR VRIHKHUZ 1\ DFFROXHG DOG XCGBO.G LQMPAKHIRD DADFRHMRSUFHR SHNKOUH SXUKCOARWHH HP SINRQIURP U MADNROXQGHU
6HAURY) D R \KHEHRXUMAYS FW

2Q0 DK WHERP SO IMKHG \KOW/R FRP P RQMRAN XSRQFRQYHMRQR  DEHIRUBHAXUHG & RHMEGI3URP IMRY 1 RMAMS) HEXOW
LQ\WHSUCASIIP RXQIR RIHKHUZ LW CFRXHG DOG XQBOGLOMMMWHIRD DADFRQHMRQSUWFHR SHKDUH SXUXOQAR\KHH HP SIRQIURP. UHIMADARD
XQEHBHARY D R \KHEHXUMYS AW
8\HR 3URHBY

1RH

, WKHU3XUFKDH/R (| TXIW 6HXUMEY
1RH

WP 5 HHIYHG



MP 0 DQOIHP HOAV' VAXWIRQDQGS CDOMVR! ) LQDGADO RQGAMRYDQGS5 HXGWWR 2 SHDMRQ/

7KHIRTBRZLQ) GVAXWRQ DQG DEDOMY SURVGHY LQRP DINRQ Z KLFK RXUP DRI HP HOABHIHYHY LV UHBYDQAIR DQ DWHAP HADQE XQGHUABQAQ) R RAUHKWR RSHDIRY/ DG
ILCDQADOFRQAWRY 7KHAVAXWRQ\KRXTS EH UHDG LQ FROMQRIRQ Z LW RXUDXAWS FRQRICDWG | LDGADOWIMP HIWLGFOGHE HYHZ KHHLQWRY $ QXOCE HERIV7 KLY GVAXWRD
FRQELQVIRZ DG GRNGQ) WP HIW EDVHG XSRQ RUPXULHN SHRBRQY HWP Db DQG SLRVRIRDY DG LOYRYHY QP HIRXY UMWY DQG XGRHUBLQNY $PXDOURKXAVP D QlIHJ
P DALIDD [LRP WRHFRQELGHSLODQ IRZ DUG GRNGQ) WP HONGH\R CP R RMHUFRQMGH.DIRYY \WHP DALY GVPXWHGLOWHVHRNRQ/MYBG? 5 1M) CARLY  DQG3 6SHADC
1RM5HIDUEQ ) RZOUG/ RRNGQ) 6\BRP HW

2 YHMH

© HVHN R | XOLEDWH SURP VH R DEAMYH P DQMOFAMUQ) DOR WHHIFG\R DY ' SUQMY  $0 W GHIYHUEHINKURKIKY 1Q SHIRIP DFH FRWWDQG BDG WP HIQ WH
SIRGAIRQR KUK YOOHP HECSOW

: HSURGFHDI X LQADUDMS KDLEZ DUH DOG VR \& DU VROMRQ EDHE RORUSURSUHEY MHISRZ GUEFHGDMRY / 3%  WAKQRR\  ZKIEK JUD® BBEVIGRM
HIP LCDM/\WH GHHG | RUVKSSRYAWKKRMUY 2 XUMWFKQRBU\ HIEGVWHSIROAWROR KLIK® FRP SB P MWIRQ FUMFDCSDWWKDAY LMY $0  VROWRQ/ FOQCRABIRGFHZ LIKRXA
WHQHG| RUBGEHALIQRUDEAWR DM E®

2 XUSDSSKILH) CPLO R 3UQMY JLYH RUPXWRP HY Z KR DUHIQ\SIFH DYDARY GHHQH DARP RIYH HIHU\ DO LOGAMMDOP DUNHNV\KH | UHERP. R GALIQ DOG SIRSFH
P HEOSOWZ WK FRP SBf QMO0 HDMUA/DQGIHRP HUH/ARDYKDG SUYIRA® EHYFRQUIGHIGIP SRMEBIRIS0 : HEHIHYHRXUMWKCGREI\ LVIKHIGR FRP SHIRLY

: HOP R HIE® RAUPMEP HY W EXLE BMIHWXSSO FKOQY | RUSURGARNRQ SOV CRIRW LQGMUHY Z LW D FBDU UHIDE® SDK 1 URP FRGAHBWIR SURGRWRQ \WURXIK RXU
5EG3RGANRQ6ROMRY 536 RIHIQ) 536 XWI H/RUGHS HILCHHIQ) H SHWWH A HIIHWRKQRBI\ DQGDIGHAR 6C8SKUWH; & @UHIRPDAPHED © SUQMJ
DG SDUW MR CHRHBLDM SD VR SURGARINRQ I RURXUPXMRP HY

2 XUWKQRBI\ LV QRYHOFRP SIHG\R RMHUS 0 WRKQRBILHY EDHG RQ LW CELOW \R GHIYHUKLIK YDOH P HEDSOUW WDAKDYH FRP SBf LQMCDOFKDCHY \WKRMUY D06
JHRP HUHY 7KV OIR®G/DZ IGHEHBK R GAIQIWHHERP |RUFWDMY Q7 P HBDSOW DG IWHITEGY USTFDMRQR H IMMY SO Z WRXWAH GHHG R UHEHWLI Q WH SDWR EH
POQMCAMIEGIZIK $0  Y4-FDAHR \WHH | HDMUY Z H EHIHYH RAUMAKGREI\  DQG SURGAAFCECELOIY DUH KLIK® YOOHG B RAUPXWEP HY 2 XUPXMWRP HY D SUP DUO
RUJLCDOHTXLSP HOAP DQMCRMHY 2( 0V DO FRUPAP DQMIPMAMY &0V ZKR GRNR SO0 R \RYH WK/ Z W WEEWRIDOP HEDSDW P DX CFMUQ) \MKQRBILHY
7 KRH WIEMRIIOP 04 CRMUQ) WRKGRBILHY UHD RQ SURFHWHY LFOQQ) FDMY WP SIQ) DOG IRULQY WDANVSLFDD UWHMNXULH KLIK YROP HY VR GUIYH FRP SHIMWH FRWY 006
KDYH BQ) GDG WP H/ I RUSIRGAURY 2 XUPXMRP HY GRNWR $ 0 \ROMRQY \R SURGXHH DAHP EQHY \WDADUH @I K\MJ WRQJIHU DG P RUH UHICE®! \WDQ WRH P D4 CRMUHG Z WK
WIBMRIOWRKGRBILHY 2 XUPXWRP HY DOR H SHAWE 0 VROMRQY \R GLIYH BZ HUFRW IRJGZ YROP H SOW DG \WEWERMDM \KRWU GOG WP H/ + RZHYHU POQ R RYXU
PXWRP HYKDYH I RXQG\WDABICR $0 \WKQRBILHY | DB \R SURGFEHWH UTTXLUHG GMIQV I RUWHKLIK YDOH P HIEDSOMW DG DAHP ETH/WDARXUPXWEP HY/ Z DQMG R SURGFH
ZIK$0 $VDUAKOVRKMUSO \ROMRQ/ RWD WIXUH WDASOW EH BGALIGHS \R WDAMKH A BH SIRGAHG DQG | BNXHQ® LGRXU SHURWP DOFH GV [ RUKLIK YOOH
CSSTFDARY/

, Q FRODWWRXUMFKGREI\ FOQ GHIYHUFRP SBf KLIK YDOH P HEDSDWZ 1\ WH GHLIQ DGYDQMIHY B HJFRWVDQG | DAMUGDG WP H/DARADAMGZ W $ 0 D)GJHHID
DYRG/\KHCGHGWR UHEALIQWH SOW $ VD UBXOVRXUPXWEP HY KDYH LR DIQI® DERSMS RAUMFKGREU\ LQR WHUGHLIQDQG SIRGANRY SIRFHAHY © HEHIHYHRXUYDDHLY
UH GRMGLQRXUMIBY SO D/P RN HY SXURKDHDMQIGIP CRKUGHWR YDIEDM RAUMKQREU\ DG SXUFKDH DEAMRION P VRYHMP HDAKH. HP EHG RXUMKGREI
LQOWHUSURGANIRIEP 05 DG P D4 CRMUCQ) LG UDIKFMUYH © HFRQUGHWLY C5SURTFK DX @QGDGH SOOG VADM)\ - RUHDMS DURXQG D G-P ROMDIROR  RXUYDDH SURSRMRD
IRIZ HGE LQRUDIQ) SHHADARDZ M NA FXVRP HY



5 HRHOW HYHBSP HOW
5 HHQW HEWDQG( TXIW 7 LDQWDRIRQYDQG&KDQIHLQ0 DVRIW2 Z QHIKLS

1 RELMKBOEQ) WH URHOAGHBADGE HIXW WIQLRNRYY DV GAAUEHS 1Q 32 / ITXGW DQG &DSMIDSHRXUAY DG IQ1RM ' HAISIR) R 9%MQHN DG YDMY R
SURMVHRIMR * RQJ &RIFHD ) LCDGADOR RGAWRQDQG/ LTXAW DQG & DEANCE HRXUAHYLQWKH GRAAR \KH FRQRICDMS | LCDGADOWERP HQWIGFOGHEHWHZ KHIHLOWLY$ QAT
5 FERWWKHHFRQIMAH/VR EH D VEWBRMIOERENERXWWRXUCELON \R FROMXHDYDJIRQ) FRFHD :  HER QRAKDYH\X | LAHAMINGW \R P HNRXURSHIDIY) GH-B/DG\DM\ RXU
REQIDARY/I| RUDABDWY P RQKVI URP \WHIMXOFHADMR \WHFRQRIEDAG LOGACONIM HOVLGFOG-GLOWLYS QKOCE HERWRYD) RUP

2Q HHPEU $UD H51 RWS FDOMMRQERS $UDHS D' HIY DHARSRDIR)FRMRBGE $ Q- HE \WHEKIH ( [ HRAYH2 |1 LIFHUDG DALHARUR \WH
QRPN SXAKDFGWHEHIRUBHUGLRMWGH — [URP +LIK 7O QMW HON2 1 / / & DUG+%639 , 0 DAMIGXE/ / & WH1 RM+RTHY ) XWHP RH RQ' HHP BHU
WH &RP SDQ DG \WH 1 RM + RTHY HIMUIHG LOR D | RIBF-IUDGRH DI UHHP HOAZ KHIH \WH 1 RIM + RTHY I RERUH 1 URP \BNQJ) D0 HIRIAHP HATRIRQ DV D BAXAOAR \KH

RAPXUWHIHDOG RUFRQMOINRQR DO \SHAILHGHYHIVR GHDXOV

2Q HPBEU WH&RP SO DOG$ WD HG HIMHG LQR D G-EWRUHMXW H FKOQHWIQLAMR) Z KHHWHERP SO MKHG \KOWWR \WHERP S IV
FRP P RQWRAN LQ H FKDQIH [ RUWH FOCFHIDMRQ R P LOIRQ 1Q SWGASIOMP RXQAR \WH &RP SIQ IVEHXUG LR/ SOV PLARQR DFRXHG LOMMMRQ \WH 1 RAV
$ UD HFROMDUARKRS P LARQIQSUGASITEP RXQAR \WH1 RV DOGDVDUAKOR \WHH FKOQHWDQOAMRY BHP HWHRZ GHUR OSSR lPDMD R \WH&RP S0 IV

LWXHS DOG RAMBIEQ) FRP P RQWRAN DV/R KK DM 7KH&RP SO0 VVDMILE UYL Z D/ FRFOGGRY' HHP BHU DAKH FRHR WH G-EWRUHMW H FKDQIH
WIQLAIRY

2Q-DMy WH &RP SDQ LWKHS D 6HIRUGHXUHG &ROYHMED! 3URP MRY 1 RM LQ WH SUGRLSTIODP RAQAR WH -DOOY 1RM R 7KHGP D
3URSHWAY / / & DR, QADDAP MG ACEMY FRP SI) 7KH-DIMY 1 RMZ D/SD [EGILQI X@RQ$ SUO LQWH P RXQMR DG LU QRABOG RO RUSURUNR \KFK

DM Z RXT FRQMXH \R DFFXH LOMIMADARH \CP H UDM XQIDSOIG 7 KH-DQMY 1 RM FRXE EH SUBG LQ Z KRB RULQ SOWDAID WP HZ MKRXWSHIIOV RUSUP XP DQGZ DY
FROMMEBIQWHHYHONR GH DXNQR\KDUWR \WH&RP SO0 VARP P RQWRAN DD L HSFRQYHMRQSUFHR SHAKDH

2Q) HELY WHERP SDQ MXHG D6 HIRUBHRXUHG & ROMMEGI 3URP MRY 1 RIMLQ\WH SUGR.SDODP RXQIR WH ) HEUOY 1RM \R7KIHIP DO
SROMKANRY , - DD, QADDFRSRDIRY \R EHIXQEHG QW RWIRFKH/R 7KH) HEOXOY 1 RMZ DvSD CEGILQI XTRQWHOMWDAVM] P ROKVIURP \KH DMK
WDGFKHZ DVIXQEHS LQWHIP RXQWR DOGL QRABIGRORUSURMRVXAK CDM Z RX FRQMH\R CAFUKHLQAMIAADAMH\EP HUDMXQICEOG 7 KHRAMBAQ) SUCASC
P RXQAR WH) HEXOY 1 RMZ Dv FROMHWEGI LOR WKDBVR WH&RP S VARP P RQWRAN XSRQWH RAFXUMFHR \WH &RP SO fV\KFFHM XODMY R \WKDUWR IWFRP P RQ
AN RQD QDR IOHRXUMEVH  FKOQI HRUWH RFEXUHFH DG AU WHFRQMDIRQR DOHYHOAR GH DXOMOQR FRP P ROWREN DADI 1] HGFRQYHMRQSUFHR SHAKOH

2 Q) HEUXDY WHERP SO0 HOMIGLQR:  DUDQN [ ACQIHS JUHP HONZ DKHIFK R L + LIKEUGIH7 CRIFDOS. WAV DM XQG / 3 3+0°  IL +LIKEUGIH

7 CRVOR BEWQUANRID) XQG / V& FRIBAMHD ZIW+0  \WH3+ UKEUGIH+ REHY UL $ QRQ, QrHWY HOVO DXAU) XQ5/ 3 3$0) " LY $ QRQ( DV DAL) XQ5/ 3
FROBAMHD ZIW$0 ) WH3$QRO+RTHY Y +LIK7WNO,QMIWHON21 // & 3+7,” DG YL +%639 , 0 DAMY/ / & \RIHKHUZ WK +7, \KH3+LIK 7 WO+ RBHY

SXUMOQARZKIFK D \KH-+ LIKEUGIH+ RTHY DQG \WH$ QRO+ RTHY DIUWHE\R H FOQIHDQ DI JWHIDMR UIIMAMBGZ DUDQVIVK-GIQ$ SO DQGDQDIJWHIDMR
UIIMIGZ DUIONIMK-GLQS XIXW  OQG E \WH+ LIK 7 WO+ REHY DIWHG\R H FKOQH DR DIJBIDMR XQHIMMIGZ DUDQVIMK-GLO$ SUO DG
-XO DQGOQDIJUHIDMR WO IMAMIGZ DUIQNMKHGLY' HAHP BHU |RUDQDIJUIDMR KDWY \WH3 S FTXUGEKOBY R &RP S VARP P RQVRAN

WASHRARYHD HIXDY LQHIFK FDHWR DQH FKOQHWDAR R \WUHHS FTXLUHG 6 KDUYI RUHTFK Z DWW

2 Q$ XIXWW WHERP SO0 [P HIGHG\WH-DOMY 1 RM Z KIFK CP HYGHG FHIBQ SURMMRQVR WH-DQAY 1 RM LFOGQ) DOH \WMRQR WHP DXUNY CDMXQEHJ
WH-DOMY 1 RMWR) HEDOW DUGAIROR WHIQMMAWDMXQGUWH-000Y 1 RMWR DG DO DEWVF HOAR \KHI L] HG FROHMR SUFHWR SHAKOH 2Q
$XIXWW \WH&RP SI) DORLP HIGHG\WH



Y HEUOY 1 RMZ KK TP HIG-GAHVIQSIRMRQV/R \KH) HEXOY 1 RM I(FOGQ) DOH WMRQR WHP DMIMY GDRV| RUHDFAK WERKH XQEHUWH) HEDXXOY 1 RMWR) HEDALW
DUBANROR WHLQMMWDMXQEHWH) HEUDY 1 RM\R DG OQ DGR HOAR \KH I L HE FROMMRQSUFH\R SHAKOUH 7KH&RP SO KDY HYDODMSWDAKH
RMLP HYXP HQNOHERK WDMSD/DG-EWP RAIIFDIRQXQEUS 68 7TRIE ' HEW

,PPHADMY SURUWR \KH [ XUKHUDP HIGP HQAR WH - DO 1 RM GHAUEHG EHBZ 7 KIHHP D 3URSHWWY / / & WD HUHG \WH - DO 1 RMVR $ WD HS SXYXOQAR D
SROMMEBIZURP IMRY 1 RM7 UM HUS JUHP HONBAR HHD 7 KUHGHP DQ3URSHMWY / / & DM HIRU DQG$ WD HS DA HIH

2Q0 DK WHERP SO0 DOG$ WD H3 HIMHG LR D1 XURHUDP HIGP HWR WH-DOAMY 1 RM Z KIFK 0P IG5 FHMEQ SIRVIMRQ/R \WH-DQMY 1 RM\R CPRQY
RNHANMQIV SIRYIGHWDADADY. WP HDQG I URP WP HVRWP H $ WD H3 DVKRTEHU KDVAKRH U KWDAWRSINRY \R FROHWIBRUDD SRWROR WHRAMBOEQ) SUGASIIIP RXQIR
WH-DOOY 1 RM VRIHKHZ 1W CFROHG DG XQEOG LOMFNWHIRD LOR\KDBR WHERP SDQ VARP P RQWRN

2Q0 DK WH&RP S DG 7 KIHIHP D & RONKANRY |, GF HMIHG LQR D | XWKHUDP HIGP HQMR \WH) HEXOW 1 RM Z KUK [P HOGHG AHMIQ SIRVIMRQVR \KH
Y HEUDY 1 RMWR CPRY REUWLQIV SURVIGH WDAMKEMPNGR \WH H MY \MP VR \WH) B 1 RM DFRXGHS DOG XQEOG LQMIMKHIRY 1Q DEAMRD \R \KH RAMBEQ)
SUCASIITP RXQAWP D BHFRQYHMEBILQR FRP P ROWRAN DAKHKRTH IVRSNRD

2Q0 DK WHERP SIQ LWKHG KDWY/ R FRP P RQ WRAN \R $ WD HG XSRQ ARMMMRQ R \WH - DX 1 RM 1O WH SUGHSDOIP RXQAR
RIHKHUZ LW CAROKHS DQG XCEOG LQMBMKHIRQ DAD FRYHMRQ SUFHRI SHUWKDH DSWHP LXP R WH &RP SO0 IV \KDUH SUFHRQO DK $VR \KFK GDM WH
-0OMY 1 RM LGFOAQ) SUCASDIDGLOMAWZ DVIX@ FRMHWGLORWKOBR FRP P RQURANR \WH&RP S

2Q0 DK WHERP ) IMKHG \KIW/ R FRP P RQ IBAN \R 7 KUHOHP 0D & ROMKANRY ,(F XSRQ FRYHMRQ R WH) HEDTY 1 RM LQ\KH SUCASIC
P RQR \RIHKHUZ 1\ CFROGHG DOG XCQBOG LQMFWMKHIFR DAD FRQYHMRQ SUFHR SHWKOH $ VR XK @M WH) HEXOY 1 RM LFOAQ) SUCASIC
DOGLOMAIWZ DVIX® FRHWGLORKDBR FRP P RQWRANR \WH&RP S

5 HHIHG\RFN 6 SDW

( 1THRARYH-XQH ZHIPSBPHOAGD 1RU  UYHYHWEIN\SDAR RXUMKHG DG RAMEDAQ) FRP P ROWREN 7 KHUYHYHWRAN\SDAZ DVH I HAMGE, WHILOQ) R D
FHWIFDMR TP HXP HQVWH 3 -XCH $ P HIP HOV \R RUSHWIFDMR |, FRSRIDIRQ Z W WHBHUADY R 6\BMR WHEVBMR ' HIZ D Z MRADD FKOQIHWR SOU
YOOH 7KH-XH ~ $ P HIEP HQABHFCP HH I HRYH XSRQVKAK 1 LOQ) 1 R | UIRNRIOWKDUAY Z HIH MAKHG LQ FRICHRNRD Z 1K WH UAYHYH \WREN \SOADY DED UIRMRDOWDU Z HH

URXQEHG XS \R\WH QH WZ KRBIVKDUH $ @VKDUH DG SHIKDUH P RQVR - RXUFRP P RQWRAN QUG LO VKLY $ QXD06 HERWKDYH EHHD DAWMAG D DSSTFEG! \R JLYHH | HAAR \WKH
UAYHYHWRAN DN

5 HHIHG\RFN 6 SDW

( I1HARYH-XO® ZHIPSBPHOAGD IRU  UYHYHWRANVEOAR RXUMKHG DG RAMBOEQ) FRP P ROWBAN 7 KHUAYHYHWRAN\SIWZ DVH I HAMGE! WHILOQ) R D
FHWIFDMR TP HIEP HOMAHE - XO $ P HIBP HOV \RRUSHWIFDMR , FRERIDIRQZ MW WHEHUABY R 6\BMR \WHEVBMR ' HIY DU Z MRADQ FKDQIHR SOUYDOH
RUWHQ® BHUR DAKRU] HG\KDWWR FRP P RQWRAN 7KH-XO $ P HIEP HOABHTP HH I HRYH XSRQWWAK LG 1 R I UIRNROWKDOUAY Z HIH MKHG LQ FRIGHRBRQ Z L\ \KH
UAYHYH RN \SOAD/ D) TFARDOKDY Z HHURXQEHG XS VR WWHGH W KRBIVKDLH $ @VKDUHDQG SHMDUHIP RQIVR - RXUFRP P ROVIBFN QAAGLOWLY$ QAO05 HERVKDYHEHD
DOWMAG Dy CSSTFCE®! R JLYH H I HRAR WH BYHIHREN\VSDAVBHHL RM ' HAUSIWROR %9MGHV DG YDUVR 3UMQBINRY | RUDEAURITOQRP DIRQROWH  UvHIH
AN \SDAQWWHGRMAR RUFRQRIEDAS | LDGADOWBM HINMLGFOGHEHYHZ KHHLOWLYS QA0S HBRW



SXDWN 2 11HIQ

2Q $XIXWW WHERP S G HOMHG LOR DO XQGHZ UMY DIBHP HQWV WWH 28 QGHZ UMY $JUHP HQV Z 1 / DNH 6\WHAVECBAIDO DNV // & DV
UHBUAHQERYH R \KH VHYH.IDOXQGHZ UMY (TP HG WHIHO WH 35 FBUMQEBIYH WD) \R \WH SXETF RIHIY R \KIWY/ R \WH &RP S 1V FRP P RQ WREN DAD
SXUKDHSUFHSHMDHR WH32 [THIQ) 3UFH  3XUXOQARWHS QEHZ UMDY $ JUH-P HOMKHERP SI) DOR JUIQAG\KHS FEUAHQEIYHD A ROMRQ\R SXURDHXS
\R DQDGAWRID \KDWA/R FRP P RQWRAN DARH2 |1 HIQY 3UFH GWDQ XQEHZ UM AVFRXQVOQGARP P IWRYY Z KIFK Z DvH HIAMHGLQI XD

7KHR IHIQ) FRHGRQ$ XIXWY WH $XIXWW  211HIKY  * RWSIRHDB/R P IAIRQZ DVUHFHYHGIURR WHS XIXW  211HIQ) R KDWY/
R WH&RP SI) VARP P RQWREN PLARQ DQGWHH HAVHR WH 5 HBUAHQERYHY ROWRQR SXURKDH \KOUWWR FRP P RQVIEN 1 HABURAHHGY | P \WH R I HIQY
ZHHIBSK P DAD PIARQDWUGGERENY P LARQLQWHXQEHZ UMY GVFRXQNDGFRP P MWRQY OO RKMHURMP DAGR |HIQ) H SHOHVSD CEGIE \WH&RP SI)

| RUGIDODG DXAWHYIFHY 7KHERP SIQ LOMBARXHWHQIEIRFHB/R \MVR THIQ) |RUZ RINGQ) FOSMIDFCSACH SHIAWUY DG IHHICFR SRIDMSXUERAY

1 RELMWENEQ) WH UBFHAGHBADDG W WDQORAIRYY DY GAAUEHS Q32 / LTXGW DG &DSMID5 HRXFAY DGIQ1RM ' HAUSIRY R 9%MGHN DQG YDMV R
SUMENRG * RQ) &RGHD ) LODGADOS RYAMRQDQG/ [TXAW DQG & DEMIOE HRXUAHYLQWWH GRM/AR WH FRQRICDMS | LDGRDOWEM HINVLGFOGHE HYHZ KHHIQWMY'$ QAT
5 HERWP DCDJI HP HNEHTHYHARDAKEWEQMOEREW] MVIERMVNHERP SO0 VIELON R FRQMXHD/DIRQ) FRIFHD : HER QRADYHX | LAHQMITXAW \R P HAARXURSHDIY
HO/IRUDNBDWV P RQKVIURP \WH IMBOFHAMR WHFRQRICDMS | LCDGALCOMIAP HON 7 KH&RP SI) Z LOHHE R HY I LQ DEAWRIO LOCAQIVAR | XQG RAURSHDIRY/
FRQIXH R | XQG SO URDI RUHP SR HY DG \DIY\  RXUREDI DR LOWWH GHOUWLP © WRXWIXAK DEAMRIOI XQEQ) Z HZ LOQRAEH CEGI R FRQMXH RSHDIRY/ DG P D EH
UNXUHGVR VHTDAHNV QNXCEDMOG RUI LG RUEDNS R

$P HIGP HIMR&RP SDQ VEHWIFDMR |, QFRUSRUDIRQ DABZ 1Q) WRFNKRTHAR DAV, Z UMD PRV

2Q-XH WHRANKROHY R WH &RP SI) DESURYHG O TP HIEP HQVWH?: UMD & RQHQAS P HIGP HOV R WH &RP S0 V&HWIFDMR |, FRERIDIRY D/
PHEG \WHGHWIFDMR ,GRERDIRT  \RUPRHGHAIRD R $WFBI9,,, R WHEHWIFDMR , FRERIDIRY Z KIFK SURKIEMG WHRNKREHUDRIRQ B\ Z UMKD FROHQN
Z \KRAD WRRNKRTHUP Y 2 Q-XO WH: UMD & ROHIAS P HIEP HAZ DV 1G5 Z W WH 6HAMBY R 6\BMR \WH6\BM R ' HIDY D4 DQG\WH:  UMRD &RQHA
$ P HIEP HQABHDP HH I HAYH RQ\KAK DM $ VD UAKEONR \WH:  UMKD & RQHNS P HIEP HOWMBANKRTHY DHQRZ SHIP LWHG \R PR Z UKD FROAHAR \KH H \WMABHIP WG
XQEHMH' HIY DH* HHIORSRDIRY/ [¥

( TXISPHWW RDQ

2Q HRPEU WH&RP SO0 DQG9 DUBDH) LOGFH ,(F 29 DUGDH  HIMHGLQR DEDBY/ HDHECAN $ JUHP HOVWHS 6031/ HDHEDAN S JUH-P HQV - SXOKOQAR
Z KIFK \WH&RP SQ DIUHHG R VHIWR 9 DUGDH DOG \KEMPAR \WH FROGMRQ/ VIR WHIHO 9 DUGDH DI UHG R SXUKDHIURP \WHERP SD) DARWMGO HR * 6C8SKULHOG
BOBSKIWH; & PHED ' SUWQMY DB SRMBLIRHMQ) \RRY DG HMXSP HWRZ HEOQEXVHGE! \WHERP SIQ \WH2 ( TXSP HQV. 7 KHDIJ U DM SXURKDVH SUFH | ROWH ( TXLSP HY
WREHUFHYHGE WHERPSIQ IV P LEIRQ DQG WHBRWG DVG-EW) RUP RIHIQRP DAR) VFHLRM  / RQY 7HP ' HRAMOQWH QR \R WH FRORTCDAG | LCDADOWBM HON
LFOGGHMZ KHHLQWLYS QD05 HBRW

3UYDWM, QVHIR HIAQ 3 XETE ( TXIW 3,3(

2Q' HHPEU WH &RP SDQ HOMBG LOR D VHEXUMY SXURKDH DIUHHP HQWV \KH 2 3XURKDVH $ JUHP HOV  Z 1\ FHMEEQ) LOWNMNRDOCFRUHAWG [QYHKRLY WH
3ZXKDHY | RAKHIXOGRH DG \DBILQDSUYDMSTA-P HOAR DQDIJWHIDMR \KDW/R \WH&RP SO0 VARP P RQMBAN DD SXUKDHSUFHR SHAKOH 7KH
IRFIRQ WDQLRNRQLY UH HIBHG\R KHIHQD/WH? 3UYDM3@A-P HON 2 Q' HHPBHU \WH S/ FROMP P DG \RH3UYDM3@R-P HQV7 KHDIJ W DMJIURW SURH-BAR

\WH&RP SR [URP \KRH3UWYDM3 @R HQWZ D/ESSUR LP DMD P LAORQ EH RHGGAWY SORHP HQAHONVHY DG RKHUR THIQY H SHOHY



. H ) ICDQADDQG 2 SHOWRQDMD HMFY

© H EHIHYH WDARXUSHIRUP DPH DG | XU VKFFHW G-5HOG RQP D0 1 CARLY WDASUAHQMLI QU LEDQARSSRUMQMAY | RUXY EXDBR SRH UMWY DG FKDIBIHY LFOGQ)
WRHAVPAWHGEHBZ DOGLOWHHRIROR WLV/$ QOXOCE HERVAY®G2 5 1\N) DALY

. HUIXOWD HYDOOM \HYHIOP HMFY LGFOQQ) WH P HUEY SUAHMG LQWH \BEBI EHBZ.  \R P HDXUH RAUSHIRP DGFH LGHOM WHIB/ D HAMY RUBMQHY SO
ILCDADCSUIRVRIRDY P DNHRDMILF GHAMRQY QG HWEEDWK SHIRUP DGFHJI RO | RUFRP SHODINRQ DG Z HSHIRGFDID UYL DQG UYIVH\KHAH P HMFVAR UH GRARKDQIHVIQRXU
BEXMGHW

S5HHOH QP LARY IRMKH\ HUHGG' H-PEU
YRRQV QP [ARY |RMH\ HIUHGS' HH-P EHU
YIMN®  LQPIARY D/R ' HHPELU

RQV  IQPIARY YRRNQV QP LARY DHGH LCHSDYDRRQWP HSRGHUIRUD ' SUQMIM WP DG SUQMS SOV LQ FROAIFME GRAWY/

VOANR  IQPIARY YOANR  LOP IARY/ IVGHIGHS D/WHXQXOLEBG * SUQMIN WP VDG SUQMS SOW\R EH GHIYHHG R PP HY LO FRQMFNG GRAILY DVR
SHIRGHEG

&RPPHRADO DXGKR \WHEDSSKUH; & 0 = 6\ WP

© HWKISSHGRXUILWMBOSSKUH; & 0 = VP DARHHGR ROH\ HOUDWUWHBCESKUH; & QXK 7KHBDBSKUA; & 0 = WMAP KDVWH\LP HIXQRARDIW R
WHELESKUH; & ZOWD P LAP HAMJ RHP HMJ KHIKWEXGS YROP HR \WHEDSSKWH: & 0 = (WP FRPSIUGWRWH P LAP HAUKHIKVWEXTS YROP HR \MHBCESKILH
;& AV 7KHGBOBSKUWM; & KDV FECAW WR P DNH SO \KDADUH OLIHJDGG UHEFH SIRSAIRQ FRIW SHUSOWE, CSSUR LP DAD W ZKHDFRP SIS \R WH
H MY 6CBSKILH AP 7KH 605SKUH; & 0 = WWAP DQG 60SSKWH ; & VWP QCH LV P OQX CRAMUG LQ RXU VIXOUH | RRAP DA CRMUQ) | CFLOW LQ ) WP RQW
&DIRAD

$VZ HEUQ) RAUSIRSENR P DNHAZ HSD SOMPX@UDMRNRQWR | RUFDIVE, LMY DOV DG WH DERSMROPAYHR G2 WRKGRBILHY | Z HIOOWR DASDMRU
WASRIG\RP DMNNIERSIROR $0  IWARXTGB UAKAONQ GHRUDHG UYHDMH

$GBUWRQR $GAMYHO DXICRAXUQ) ZIW 1 HZ DQG( [ MM &XWRP HY/

© HZ RN FRHD Z 1V RAUPXWRP HY/\R XQG-IKEIGE WHUSURGANIRDEP DBV OG WDMILHY 2 XURXWEP HY FROMMRA® GHYHBS G2 FRP SBf P HBOSOIW XVH QL HIHN

P HIBTF SRZ GHY DOGH SERH\ROMRQ/Z KHIHSIRSANROLY HWHIRMRXAHGWR &0 VRUSHIRIP H3LQ KRAH 7 KHVHBRIRQSURFHWIRUS 0 \FOMRY/LVGQIW, WSIFDDD  \R

PRQKY OGP D UIXUA XV \R LOPXUFRIV 1Q SXUKQI RSSRIMQMY Z [\ GR DWKUDIFH \WDARXUVROMRDY Z LGDEH \HBRWG Z KLFK DUH LGFOGHG LQ VI OGG P DN

H SHQAV DG UMUK DG GHYHESP HQAH SHOAMY $ VD UAXOVWH GRWR 0Q N PXAKEP HY/ \R DERSAWRXUVROMRY RUDQ. MJQULFOQAGHD LQ FRP P HIADT DIRQ R RXU
SIRGAEWFRXGLP STRARXUBXMGHW DQG | XMUH U YHDH

SXWP HUERFHADIRY
2 XURSHIDMY UMV RUKHI RUAH-DEGH | XMUHZ LEFRMXHVR G-BHIG RQVDBYAR D\P DIIURXS R AP HY ) ROWH\ HDWHIGG' HHP BHU OG  \DBVWR
\WH VRS \KUHH PP HY CFFRXQAMG | RU DG R RUBYHIH UASHRIYHD 2 | \WHRS \KUH PR HY | RUWH\ HIUHIGHS HRHP EHU DEKUH PP HY

Z HHAHTHHOWVURP \RHWRS WWUHHPXRP HY/| ROMHFRP SDUIEBISHIRGLOQ

;- KI®B RAUREMRRYH VR QYHMI  RXUPXWRP HJEDVH Z H BHIHYH WDAZ H FRX@ FRQINH VR BH VXVA-BMED! VR UMY DAVRADIMG Z AWK PXWRP HJFRGAHOADNRQ 6HH351\WN

) DARUAS LY/ 5 HIWG W 2 XU) LQDQALD08 RARQ DG 1 HHG IRU$ GAWRIDOSDSMIR: HUHY RQ D QP MG QP EHUR FXRP HY IRUD IQUFDQASRINRQ R RXUUHHDH DG
DOHIHGHYHESP HOVDIHRAMY \WRHPXMRP HYRUWHU



LGBMMEY FRXES P DMIDE KDLP RUBMQHW [LDGADOFRQEUR) DG IMWKOVR RSHDIRY DOGVH1RM  6XPPDY R 6LIQULIFDQM FFRXQIY) 3RIAHALRAHOADIROR
&UHAVE N DQG2 \WHUS MNYDQGE8 QRHIBLQIY LOWH QRMAR WH DXGAME FRQRIEDAG | LCDGADOWBMP HONVLGFOGHEHYHZ KHHLQWLVS QA0S HBRW

SRANXHS, QMY HWDQG, TRYDIRQ

© HFRQMXHWR BH D PMRP HJI RPAHSE FRP SDQ Z RINQ) VR GHYHERS LGCRYDAYH VROMROY AR DN PP HY GHHBY OGG | REXV RQ RUPAMEP HY W LGN \KH P R
LP SCRNKODUDY | RUUMADIURK DG GHYHESP HADYZ HVHHN R | XUWHULP SURYHWH FCSCELMYR RXUS 0 VROMRYY © H EHIHYHWLY SURFHW KDY FRQUBXWAG LI QLLFDQ® \R RXU
GHYHBSP HVWR WHP RMIGYDORHGP HEOS 0\ WP VIQWHZ RS © - HEHIHYHWDNFRQMHS LOHAR HVLQ RXUSURGAEW DUH LP SRUBAR RXUNXWMUHIURZ W DG D/D UAKOV
Z HH SHAWRXUUAHDUFK DQG GHYHBSP HQW SHOHAR FROMXHVRLGFUDH Z KIFK P D DGHYHD O HAARXUGHIUWMP SUR MIELOW

0 DARHFRQP [F & ROAWRVDQG2 WH:  RUTS( YHQW

* HOHIDOHFRGRP LF DG SRIWDOFRQBMRQY VKK DV UFHMRQY LOMAADAY [XHSUFH LQOIRY | RMIQPXUHE |OFXDARY/ LQMIDNRIOm IV VRADD SROWFIODG
HRQRP LF UMW DG DFWR Z IURUWWIRIMP  LFOAQ) 1RUH TP SO WHRYRQ) P LOMY FRQTEN LQWH 0 LG3B! ( DIWLGFOGQ) , WIHD DJG 1Q 8 NURGH DGG \WH HRGRP LF
\OQRNRQY UHIDAG \WHIHR - KDYH DE3HG XGRBIQN LOWP L) R PP HURGHYDQG\WSSO FKOQFRQMDQN ,Q 06 ZHIP SBP HOMGDQ®P B-HUR XSSO AOQDG
P DX CRAMUKY LP SURYHP HQVLQ UASRQH DG LOMIG\R FROMMHR | REXVRQGUYLQY | XWHURSHDMRDOP SURYHP HOVGAUY R UBAHRSHDAY FRIW

6HH3 51MN) CARY 5 1RY/5HIDMG R 2 XUYMQHW D52 SHDIRQ? 2 XUH MY DQ5 SOQCHS JBEDORSH.DIRYY VKEWAAKY AR D YDUHIV R UMY DQG XGRHIBLQM \KDA
FRX@B DBHYHD DI HAARUBXMQHA RAUVKSSTHY DQGRXURSH.DIY LMV

&P DM&KDQIH

0 DMIDOSHIEQ) RUH MY FIP DM FKOQIH UHIAG GILVMMRY BIXMIRYY 05 LQMIDMRIOIFFRIB/ FRXS KDYH 0 DEHYH H | HAMRQ RAUBXMCHW | LOGADOFRQGUR)
DG WXV R RHDIRY LGFOAQ) P DMUDDSDXADDG RUIXUMUH FOBABDH SHIBWUAY | RUFTP DM UHDMG SRRV P DMIDOLQAWPAFRQHNXHFHY R FIP DM UHDAMS
W XDNRQ RUBXMGHN WHIB/ \KFK DV WH IRTBZ Q) GHRBDHGLGRUDVHS GHP D05 | RUJRRGY RUVHLYLEHY \RDASURGAH I QU LFDQAS BHHKRXAH JDV HP WWRQY RUDUH UHIAG \R
FOUERQ EDHG HHU\ \RXUAHY LQRUDVHG FRP SHIMRQVR GHYHBRS LQCRYDYH GHZ. SURGAN WDAKONQ BZ HUHP IMIRQY LGRUDHG G-P DG | RUJHGHIDARQ DG WIP MWRQR
HH\ 1URP DEMEDIYH HHI\ \RXUAHY/ QG D) DOIASDMS UHEXBINRDOUMY UAXA 1URP RSHDIRDY RUSURGEN \WDABURGFH P DMUIDDI UHHIKRXH JDV HP WRQY DG
P DALIDCLGRU-DVHG FRP SIOGFH RV UHDAMG VR FIP DMAKOQIH |, QDEAMRY H WHP HZ HDMHUDQG RM-UQDMUDOGADXMY P D EHFRP HP RUHLQMOHRUP RHI BTXHNVZ KIFK P D)
AMXSWRXURSHIDRY/RMHRSHIDIRQ/R - RANKSSTHY DQG FXAWRP HY

&RP SRCHQWVR 5 HKXOVR 2 SHDARYY

5HHDH
2 XUUAYHOM LY SUP DUO GHIYHG IURP RXUS0 1 XQD LM UDMS KD DUH DQG VR \E DUH VROMRQ EDHE RQ RXUSURSUHIEY / 399 \WKQRBV\  6OSSKLUH 6CBSKUH 0 =
BLBSKULH; & DOG6LBSKLA; & 0= PHEDS0 SUQMIXMQI RU/ 3% WAKQRRI\ DOG $ WKUH TXODN YDIEDIRQ \R\E DUH FREBRARYHD UHHIMG R D/\WH® ' 3UQMIDQG

SOW  &RQEFWIRU ' 3UQMY DOR LGFXGH SRWDB! PXMRP HUVKSSRYWHYIFHY 2 6XSSRWHMAY  H A-BWRURXUGMUEXRUSDMHY Z KIFK DUH TXOM LHG R SHIRP
\KSSRWHXYA

;. HHDRAUIX® QMDA KILZ DH DG \R\EDH$ 0 \ROMRQY \WUIRIK R WSH/ R WDQLAMRQ P RGHY D ' 3UQAJNDG! WIQERNRQ DOG D BHXUWLY SD P HY
WDQLAMRY  SHAXUIQ) 3D PHV 6XSSRWHYIEHVDHIGFOGHEZ WD * 3UQMNIBIBQLANRQ DG DU SD P HYWEQIANRY ) RU * 3UQANIBIBQLAIR)YZ KHH
\WH\KSSRWHYLFHSHIRGKDYHH SIUHG FXRP HY KDYHSXURADHG H \MIGHE VKSSRWHYLEH FRQAMFWV



" 3UQMIILCDGADOWWR HOMQHIMP FKDUHG\WR ' 3UQMUDQG3DUN

" SUQMIUYHXHDG * 3UQASRINR UHYHKHYKDYH KIMWRUIFDED LGFOGHE W kP VDQG SUQMG SOW DQG FRQMP CEGV 7KHEP HAKOQHIGP SHHDH ' 3UQMJ
W ' 3UQMIDGGSOW DIGE&RMR SHHDH * 3UQMAR ' 3UQMIDQGSOW RO LHYZ KHHWHS CBLG 3URGANRD 6 ROMRQY SUQMS SDW UHYHIH DI FRWAR UYHDMH
DUHSUAHOAG

" 3UQMIDQG SDUN\DBIWDQDRIRY 11 H5 SXUFKDH SUFH P RGHD 7KHWP HUZP HIURP RUGHUVR FRP SBUROR \WH VM CFRFBUBCRH \WIAKVKOD . REPXAY RHKUH R
QCHP RQKV $ VZ HVFDBI RXUSIRAIRY Z HH SHAR BBFEHWLY WP HUP H & RQPWVRQIGHDIRQ DEFFDM\RWH ' 3UQMILY BFRIQ] H3 DAD SRONQWP H Z KIEK RFFXLY
XSROWIQMHUR FRQUROR \WHFXWIRP HUDNKLSP HQV

7KHIQUWIOWBVR ' 3UQMIDGE SOW DG 6 XSSRWG HYLFHY DIHLGRXGHS LQ RGH FRQAPADQG DUHLQYRFHG I HKHU & RMEPWVARQUGHDARQ LY DXBFDMS EHE HOWHE R
SHJRIP DOPHREDI DARQYEDHE RQUADMYHI DUYDOH 7 KLY DERFDMRQLQYRYHVMGI HP HMIGG LY SHIRAFDM XSEAMEDVQE. UHBYDQAQ RIP DARQEHRP H/DYLLOE®

5 DBIG 3URXPARQBROMRYY 536 536 XM H/RXUGHS HILGHIQ) H SHINH PN HEHWAKGRE\ DGDIGHAR 605SKUWH; & @UHIRPDAPHED ' SUQMY
RP DX CRMHPMRP P HIBCFRP SRHQVLQRGHAMR CFFHBLDAM\WHSDA \R SURSAINRY! RURXUPXWIP HY 5 36 UYHOHLVIFOGGXQEU * 3UQAIDGG SOWUHHOH

5 HXULQ) SD\ P HOMADQLOAARYY DU RXUGDHG ' SUQAUMBQIRNRYY : HGHLGH RXUS HAXUIY 3D P HOMBQLRNRYY D/ RSHDMY DAY 8 QGHUWH BDIG
SUQMMEQRNRY \KHPXWHP HWSLFD® SD VDQ P RXQVRUD GDHZ KIFK HIN@VWH PARP HAR DEDHQ®P EHUR KRR X\DIH ) RUXVDIH CERYHWDABYHO \KH PP HJ
WSIFDID SD VDQKRXD XVDIHIHH 0 RWR RAUGDAVKDHD P RIWWP  \WRXIK LQFHMBQFDH/ARHODHWLIP [VERIHJ

7KH 5 HRXUIQY 3D P HOMMDQLRNRYY Z KIFK DUH WKPMUWG D/ RSHDIY GDAY Z HH DG R UYHOH IRUWH\ HOY HGG' HRPBHU 0%
WASHRAYHD 8 QALY P RG-D\KH PXRP HUWSLFDED SO VD EDH UHADQG YOUDE®! SD P HQWEDHE RQXVIHIQH FHVR DGHLGHGWUKRT 0 RINR RAUGDH/KDYHD
PRON\MP \WWRXIK LOFHYBQFDANHBDHWP LVEQIHJ

BXSSRUAGHYLFHY  DHIGFOGHGZ MW P RAY'  3UQAMIBIVBQLAMRQY DQGS HRXUKY 3D P HYWIQUIRNRYY 6XSSRVWHYLFHVFROMMAR | LHIS VHYIFHHIIGHIY) SKRQH
DG HP DIOKSSRIWSUHYHQBIAYHP DIQMIGFH DOGAP MGRQDQGR | IWFRQXEN) \KSSRWWES \KEVHTXHQN] [ \WMIGHG6XSSRYE JUHH-P HAY DYDLOE®H | RUBHGHZ D0 \WAKHIQWIC
FROMPVEHIRG EDHERQWHWHD | IUYDOHR \WHVHYIFH Z KIFK LVSDIGI ROMAEDIDMD 6 XSSRYSHYLFHUAYHXHLY UFRIQ] H3 RYHWHFRQURVGHIRG BHILGQ) Z W PXRP HJ
SHIJRP DOFHWMALFR-S\BGRH

2 WHJUHVHOH LFOG-GXQEU * 3UQMINDBY LFOGHY SO DG FRQKP CEGV \KFK DV LGMY SRZ GHURJEXAES STOMY \WDADH VRIS VR PR HY DG BFRIQ] HE XSRO
DO HUR FRQMROR\KHPXMRP HUDAKLSP HW

&RWR 5HHXH
2 XURRWR UBIYHOHLFOGHWHE &RWR * 3UQMUDQG3 DUV 3 &RWR 5 HRXUQ) 3D\ P HONVDGE &RWIR 6XSSRYBSHMBE

SRWR * 3UQAUDGG SOWLGFOXGWHP DX DRMUQ) FRWIR RXUFRP SRHQV DG \KEDM-P EQHY SXURKDHG I URP YHIERWI RARHDMP EO®  D/Z HODV/UY. P DAMUIDYOUG
DAHP EQHY \KISSQ) FRIVOGGRMUGURA® DARADMGFRIV &RWMR * 3UQRUDQG SOWDOR LGFOGH DTRFDMS RYHKHIG FRWVI URP - KHIGFRXQAUHIDMG FRWN \XFK D/ADDUHY

BN EDHGFRP SHODIRQ G-SUHADIROR P DX CRMUQY UHIMMG HTXLSP HADQG | CROWAY DOGLQ RUP DIRQWKQRE)\ FRW

&RMR 536 LFOGVFRWMR WY P DAIDY WSFDOED P HEDSRZ GUIHBAFN GUHRADGG LQAHRMDER G-BUADIROR ' SUQMY DJG RKMHJUHIDAG HTXLSP HQADQDG
| RO XUMDIA/NKAK D/HBRUFAW DOG\GHADOY JDHY \KLISSIQ) FRIWDQGRM-UGUA® DARADMGFRIV &RWR 536 VIGFOGEXIEU ' 3UQMIDIGSOWARIR UYHDMH



&RWR 5HXUIQ 3D P HQAIFOGHY G-BUHHADNRQ R \WH GDHS HIXLSP HARYHUWH XVHXOTHR | LYH\ HAWY GW \KH UNGCOYBOH DG 0 DIRDMS SRIRQR &RMR
6XSSRYSHYIFH

&RWR 6XSSRVEHYLFHY LGFOGH/ WH FRIMR \SDUH RUUSOR-P HOASDW | RUSUAYHYH P DQMDCFH LOXBEDMRQ FRWV KHIGFRXQAHIMMG FRWW KK D/ \DIUHY RN
EDHGFRP SHODIRQ G-BUHADNROR P DX CRMUGY UHIDAG HTXLSP HOWDQG | CAMMY DGLQ RIP DARQWKQREI\ FRWN 7 KHKHIGFRXQAHIDAMS FRAVOHAUA® DARADAGZ LW
\WHHILGHHY GHAFDMG\R P RMOGGRQVW\KSSRYWMRQQ) \WDYHIFRWV DG RM-UVAYLEY FRIV

* (RW3IRIVDQG* LRWO DUILQ

2 XUJURW SUR VY URYHXH BAW FRIMR . UHYHKH DQG RAUIURW P DULQLY JURW SUR MDY DSHIHQEBHR  UYHXH 7 KHJIURW SUR IMDQG JURW P DLILQ | RURKUSIRGEN DA
YDUHG DQG DUH H SHARG \R FROMDH R YO 1URP SHIRG \R SHIRG GHWR\WHP [ R SURSFAW \RTEB WURKIK HWHUD ' 3UQAJNDB! WIQLRNRY RUD 5 HRXUIKY 3D P HY
WDQLAIRY QG SURSPNQNRGAIRYY DG HI RW\R RSP 1] HRURSHDIRDOFRWV 2 WHUICRRLY D HRMY RXUJURW SUR MLGFOGH FKOQIHY VR RXUP DAUDOFRWV DAHP E®
FRUVKDADHWKHP \HYHY G-BHIGHXSROLP SIRVHP HOMR\ HTS DGO LRBDHIQDIP EO RHKHIGW\KSSRYDIUDMQP BHUR ' 3UQMNRTOIGP DNHMAYHS

SHEDUK DOG' HYHBRSP HOW [ SHOHY

2 XU UMUK QG GHYHESP HOAH SHOAY UHSUAHARRN LOPXUBG R \KSSRIWERIYANY \KDADGYDQRH WH GHYHBSP HOWR IQRYDIYH $ 0 WRKQRBULEY Q2 SURGEN
SONRP V DG FRQKP CEGV DV/Z HIDD/ RV WDAHKDGRH \WH FOSCELMNV R RXUH MM SURGFASDNRIP V 2 XUUHOLUAK QG GHYHESP HAH SHOAY FRODMABUP DU R
\DOUHY DQG UHDMSG SHYIRQGHOFRW I RULQAYLGDNY Z RINGY LQ RAUUHIIAK DG GHYHERSP HOAG-E0WY HW LFOGQ) WHAN EDHS FRP SHODIRD SIRRINVSHY GALIQH SHOHY
LQRP DIRQ\WWKCREI\ FRWWDQG\R \& DUH CFHQH TP R DARD PRGN DG FRURRUFRWV DQG 0Q DERFDMS SRWROR  RHKHIGFRWV LFOGQ) G-BUADIRQR SIRSHW
DOGHMSP HOWVHGLQUAHDUAK DG GHYHBSP HWRIYMNY

6HIY DGO DUNANMY ( [ SHOHY

600V DG P DINHMY H SHOH/FRQMASUP DUO R \DDUHY DQG UHDAG SHYRIGHOFRWI RULQAYIGOY Z RINGY LQRXUNIBY DQG P DN G-E0W HOW LGFOGQ) IRAN
EDHG FRP SHODARD FRAV UHIMMG \R WEIGH\KRZ \/ DQG HYHON DGYHMMQ) P DU SURP RIRQY \WDYHCFRWV DQG DQ CERFDMG SRMRQR RTHKHIGFRWV LFOQQ) LQRP DR
WAKCRE\ FRIVDCGFRIVI RUPMRP HUSURR R FRCA-SWIIEDIR)

* HH.DODQGS$ GP LQVRDIYH( [ SHOFY

* HIH.DCDQG D LQMRDAYHH SHOHY/FROMMABUP DUO R \ODUHY DOG UHIAG SHYIRQGHOFRWYI RULQEYLGKOY DARADMS Z W RXUH HRXRYH DEP LOMRDAYH [ LCDGFH GI00
LQRIP DIRQ WRKGRBI\ D5 KXP DQ UARXUAHY I XQRIRYY LFOXAQ) RN EDHS FRP SHODIRY SUR HMRQDD! HY | RUGH DD DXAWDQG FRP SIDGFH CFARXQIY) DOG FRQKANY
\HYIFHY JHHIDOFRUSRIDM FRAV | CAMNY UHWIQ RIP DIRQWRKQRBU\ FRWV LOXUDFH EDG G-BW SHOAY DG DQ DARFDMS SRMRQ R RYHIKHIG FRW LGFO@QQ) HTXLSP HA
DOGG-BUHADIRQ DG RMHIHHICDQG OGP LQVRDIYHH SHOHY

, QMR [ SHOH

, QMW SHOHSUP DO FRMMVR! LQMMINGRXUHE XQGHURURNNIBIES) G-BNIQG! LDFHGDAY

* 0Q / RW RQ) DWIDOHR : DUDQN

* 00 W RQYDODMQR Z CUDQMIEL MM UHIM/ VR \KH FKOQIHY LQWH I DUYDOH R Z DUDOACELONY LFOGQ) CCELOWNA/ UHIDAG R \WH SXECF Z DUDON DG SUYDM
SOFHP HZ DUIQN Z KUFK CUHVKEMPAR UHP DU HOADWATFK EDDGRH\KHHAEDM



* 00 / RW RQ) DUYDOHR &RNYHYY DUIRAY LDELOMNY

* DO GW RQYDODMRQR FROMY HAHDCRXWICE QI UHINMY AR \KH FKOQI HY LOWH I DUYDOHR - FRQIMY HADLRAICELOMN UHIDAG VR WH ( DRABKDUA Z KLFK D
\KEVIRAR UHP HDKUHP HOADADFK EDDIGRHKHAAEDM

* 0O W RQ) DUYDOHR ' HAW HIYDYHY
* 0Q RW RQYDODINRQR G-EVEHIYDAYHY UHDWY R \WHQRQ FDK | RUYBOHRKBQIHR \WHGBWEHLYDRYHY GUYHRB \WH FKDQI HLQWRAN SUFH
* 0Q W RY HEW [ \MIXMKP HW

| RWRQGHEN WY XMKP HIAHIDA VR \WH GRW UHFRGHG LQ DFFR EDQFHZ W WH 7 KULG 1 RMS$ P HIEP HWQ-XO RIAR WHJIDQUFRG-G LOCFFREIFHZ W \WH
([ FKDQIHS$ JUHP HOND' HAHP BHU

* DQ GW RQZ DUDQADFHIINRQ

* DQ GW RQZ DUDQAFFHIRQ UHIDMAR WHERW BFRIQ] HELQPRMGRNRQZ LW WH) HEUALY . DUDQN [ FOQIHS JUHP HQV

2WHU,FRPH ([SHOH 1HWV

2\WHIGFRP H H SHOH  GHAGFOGHVIQMAWDGHE RQRXUEDQN\Z H-5 CFFRXQAU QY DG BAWHVRQAVSROVR 11 HS DAHVDYGRKHIP AHIIGHRXVIGRRP HH SHQHY
SQRPH7TO H

1 R SRYIMRQ | RUI HEH.DODOG WHM LGFRP H\E] HY/ Z DV UWFREG 1RUDD. SHIRGY SUAHIMS GH R SURUAMS BWHY DG Z H P DQEICHS D | XOYDODNRQ DIz DIFH RO \WH
GHHWG\ DAHVDVR ' HHPBHU oG

3URVIMRQ | RULGFRP H\B] H/FRQIMVR DQ HWP DAMR 1 HEHIDODQG Wi DQG LGFRP VS, Hv EDVHG RO HIRMG | HAH.DODOG WIMAE] UDAY Dy DOWWAG | RUDERZ CEGI FUHAW
GEAIRY XFHIOW SRUMRYY FKOQIHYLQ GHHUHG\E DAV DQG ACEOWY DG FKOQHY IO\ @Z ' XHWR WH GYHDR KIRUFDOBWHY Z H P DQEIQ D | XYIDDIRD
DIBZ DOFHDIDOWS 6 | HEHIDODQGWIMGH HUMGE] DAHVDYZ HKDYH FRFFOGHG W/P RIHANHD \WDQ QRAKDARHAHGH HIMG\E] DAHNZ LORAEH BT HG © HER QRABHIHYH
\KDARHIHLY REMPAYHD  YHUI LDE®! HYL.GHIFH \WWDAKH LP SURYHP HONQ RXUUMKOVR RSHIDIRQY LY \KWELCTED R \KSSRIWKH UHBDHR \WH WP DQQ) YOODIRQ DEBZ OFH $ VR
CHPBEU DG \WHHZ HHLP P DMIDO RHIQLCARP H\B H/RUCCELOMNY

© HZ LOFRQMXH R UYL RXUFRGFOMRQ/ CERXMKH CESURSUDM [P RXQAR \WH YDODURQ DERZ DFH RQ D TXOW® EDAY || ZHZ HH R JHHDM SIRIW WH 8 6
YDODIRQ DEBZ DRH SRMRQ FRXS EH UHYHYHS LQ WH | RIVH-TEGH XM © HH SHRAAD EHH IR BH UFRUGHG LQ WH SHUIRG \KH YOODWRQ DIRZ DGRH BYHYOOLY UWFREHE DG D
KLIKHJH | HARHE UDMLQSHIRGYI RTBRZ LQ) \KH YDODMNRQDEBZ DOFHUAYHAOD



5 HKXAOVR 2 SHDARYY

&RP SDUMRQR WH< HDU/( QGHS' HAHP EHU

7 KHI RTBZ LQ) \BEBIVKP P D) H/RXUKIRUFDOAKXAVR  RSHIDNRQY DG DVDSHAHMMHR . UYHKHI RAKHSHIRG/ SUAHIMG

3URYIMRQ EHH IWI RUGFRP H\S HY
1 HARW

<HDU( Qa5 HPEHU

&KDQH

, QWR\DQGY H AF-BWRUSH AHORIH/



5HHDH
7 KHI RTZ LG VBEBI SUAVHONMWHUAYHOH QDI J U DAGE. SURSFWDQGVHYIFHWSH D/Z HODAMHSHAHQEIHR \RBOUAYHMH

<HU( QGG HHP EHJ

&KDQH
[OWRA\DGY H A-BVSH AR/

' 3UQMIDGSDW
5 HRXUIQY SD P HQW
BXSSRWWHYLRH/
2\HJ
7 RBCS HYHOH

7 RECUHYHH I ROWH\ HWHGHG' HHP BHU DG ZD/ P LAIRQ DG P LAIRQ WASHAIYHD 7 RECUHYHHI ROWH\ HIUHQEHG' HAHP BHU
(FUDHG B PLORY RJ IRP \WH\ HUHIGG' HHP BHU ([ FOAQ WH RM-HUUBYHOM | RUWH\ HIUHG-G' HR-PBHU UHDAMG R WH CEHUQY
DIUHP HOMWKWR PLARQWR DPVRP HJ 6STFH  WH\RBDUYHOMH I RUWH\ HIUHGG' HRP U \GFUDIGE PLARQRJ IRP \WH\ HUHIG-G
" HPEU

" 3UQMIDQG SOW\DBY Z HH P LORQ DG P LORQ [ RUMH\ HOWHGG' HHP BHU DG UASHRAYHD  Z KIFK Z DV SUP DU® DAEXMG \R DD

RYHDOLRUHDHIQKLIKHUDHII HVHIGQ) SUFHR X WP \DBVDGECANBRY 1Q 7 KHUAYHOHSHIRP DFHIGRUDHE GHR WP LQ) R P VARTS P L[ R G HISIROAURD
YROP H/ GG GVRXQAG WP SUAQ RIVFNE. RXURKDQIH LQ SURSEAP I W LGFOGH P RUH KLIKHUSUEHG \ VP V D/ GVRXWHG SUMRA®  UAXE 1Q ) LGRS DH LO\KH

DYHIJHVHI SUFH 7KH ' 3UQRMUDG SOW\DBY DOR LGFOGHE SOW DG FROMKP CEGV BYHIH

5 HXUIY 30 P HOMWKRMBGD/OQRSHDIY GDH ZD/  PIAORQDEG P LARQIRMWH\ HOWHIGS' HHPEHU s8] WASHRWHD 7KHGFWDHZ D/
SUP DU DMIEXMG\R DGFUDHIQWHQP BHUR  * 3UQMIN WP VIQBDHIHHDY 5 HXWIQY 3D P HOAHYHXHI ROWH\ HOUHGG' HHP BHU FRP SDUG\R\WH
\HUHGEG HHP B

2 XU XSSRYSHVFHUWYHXHZ D/ P LRQDYG P LORQI RUWH\ YW HGG' HRHP B DG UASHARHD 7 KHGHRUWHDHZ D/ SUP DO DREEX\WMG W
\KHGFRHDHLQVXSSRWHY B/ UHH, DY

2WHUBYHOHZDY  PLAORQDGG  IRUWH\ HOWHIEG' HH-PEHU DG UASHRIYHD 7 KH GHFU-DVH LQ RMHUUYHOKH Z DV DAMEXAG \R D TFHICY
DUHPHIZ IM6STFH IQBHBAPEH)  ZKHHG6SDH  REBICGHSDQROH FOMYHOFHQHWR FHYBIQO HRR * SDMWVDGE\WAKGRBILHYI RUWIQMIDOOVH/RI

$VSOWR RXUSWDADLF 5 HI QP HWZ H KDYH LP SBP HQAG G JR R P DUNHADGE VALYLFH RDAD LHY VR UHEXLAS RXUERRNQIV DG EDANBY) SISHIXH $ vV Z H UHEXLAE RXU

ERRNQVOGHMN® ZHH SHAWWKHGP DG RMHGECESKUWH 6C5SKIUH 0 = 608SKUH; & DQG6CBSKUH; & 0 = WIGRHDHRUBHYHIXHLIQWHIXWMMAH : HH SHVE HRXUWIQY)
3D P HQAHYHXHR G-RBDVH DY Z H FRQMMH R \KUVRUIRRXVAR. ' 3UIQMIM WP \DBVDQG5 36 |RUSUQMSSDW @ HH SHRARXUG XSSRWNG HYLFH URYHXH R LCGRB-DVH DY/ \WH
QP BUR XMW VZHKDYH LQWH | IHG LRBDH/ $VR ' HRHP B RUERA\® IRUILP REAYZD/ PIORQIRY " 3UQMJDIG SUQMS SDW 2 XUIRRXVIRJ

UHYHOKH KDV \KU MG VR HQUKUGQ) PR HUNKFRHW 1P SURVLGY WK VWP UHICELAW \R WHIWMHD RXUH LMY PXRP HUGHEZRIN GYHBSIQ) Q7. FXWRP HUGHE ROW R LGFUDH
G DIEDGH SIgEQ RXUS 36 | RUSUQMESOW

5 HYHHWHIB/ 1 URP RAUMLI HIAAMERP HUKDYH KIMRUFDED BHOGUYHDE! \WHWWPLQ) R WP DMUREHYIRU * 3UQMIDQG SOWDGWHWP L) R \KH\KLSP HOV XQEHJ
WRHREHY :  HVKLSSHSE RXUI LN CESKILHM AP AR RXUGLIHWNBXWRP HULQ DGOD/R ' HHPEU ZHKDMHWKISS-GRMU  6OSSKUMICPLO R M\PV : H
H SHRARXUTLIHIWAMEP HAR UP DQDQLP SRYIQAHDNROKLS JRQ) |RZ DG + RZ HYHJ WHOLI FANBAMEP HUFRQUEXIROVDYDSHAHQBIHR RAURBCUHYHIHZ LOG-BHGR)
WHIURZ WR RAUPMEP HUEDH $VR ' HHP BHU RH R RXUPOEP HYKD/HP XQOMBBISCESKUHICP LO R K WP V



&RWR 5HHOH

7 KHIRTRZ 1Q) \BEGI SIWHOVWHE&RWR 5 Y HHGMVIIUWHIDMGE SURGAWIEVHYIFHWSH DvZ HODV\WHSHHQBIHR VRBCARWR UHYHOXH

<HU( QGG HHP EHJ

&KDQH

&RWR 5 HHXH [OWRA\DGY H A-BVSH AR/

&RIR ' 3UQMIDIGSIW

&RWWR 5 HXUWIQ) 3D P HOW

&RIWR 6XSSRYSHYEH

7RECERIR 5 HHOH
7RECFRMR UWVHOHIROWH\ W HGG' H-PBU 06 zZD/ P LAIRQDG P LORY WASHRAYHD DQLGFRUDHR P LORQ RU
SRWR ' 3UQAIDGGSIWZ D/ P LAIRQDG P LORY | RMWH\ HOWHGG' HHP BHU 0% WMSRNHY LFOGGDEROURNNH P LARY DG
P LARQIQMORY DOWA HWVRUH FHWDQGRERBIMIOMDRY [RUKH\ HWHGHG' HAHP BHU DG WASHRANHD 7KHIGRBDHR P LARQZ D/SUP DO

GHWR LFUDHG | TRRLY RYHIKHIG FRUV VR VDB XS RSHIDIRY/1Q5 36 SIRGAIR HILGHHIQY GHYHERSP HONFRWV DQG FRAWW\R H SHAWKISSIQY |RUP DO CRMUCY P DAMIDY
DG DWHP EQH/UIHDMEWR XQBANG) \WHKSSD FKOQWKSSRVWH — SURSAIRY $ VZ HIDQH SHIHIFHZ W 60SSKUWH; & DUG608SKUM 0 = ; & SIROAIRD Z HH SHAWR
IXUKHJGZ HIRXUP DMIDOFRW DG UHSFH QERUDQG RMHKHIGH SHOMVSHUXQW:  HH SHAARHFRWR P DMCRMMGEZ MWWPVIQ  \RLP SIRMHDVDUAKONR RYHKHG
DG HSFRWBBAIROH | RWLP SBP HONO MM

&RWWR 5HXULY 3D PHOZDVGWWID — PLAORQDYG P LARQIRVKH\ HOWHIGS HHP B DG WSHANHD 7KVGHFWDHR — PLARQZD/
GHWRI HZ HHMXSP HUWRQGDHOGDIRTEGIERIMR 6XSSRYGHYLIFH/DVDUIAXKOR GW ' SUQMIDGSOWIQHYFHIO) — FRP SIHGWR

SRR 6XSSRYSHYIFHVZD/  PIORQDYG  PLARY IRMWH\ HOWHIGS' HHP B DG ASHRANHD 7KV GRUDHR P LIRQZ DV SUP DU
GH R UHICEOY P SIRYHP HOAH IRWWDANKHERP S0 XQ@EHWRRNLQ  GDAQ) R GZ HJI LHTS VHLYLFH HILGHHIQ) @ERUDQG RYHKHG I RU FRP SHG\R T H
H SHAAKY\R G-RUDHRQD SHUXQUWEDLY DAKHBDBSKUH; & 6OBSKIWH 0 = DQGBISSKUM; & 0 = WP UHICELMWV 1P SIRYHY . HDORH SHAWRXUSRWR 6XSSRWBHYIFH/
Z LOQIGRBDHZ MORHGHIYHY R P RUH * 3UQRLM P VAR FXRP HY

&RWWR UYHHD/DSHAHQBIHR UYHMHZ D/ DG IROH\ FDVHGG' HHPEHU oG UASHRHD 7 KHLGFUHDHIQWHFRWR UYHXXHDY
DSHAHQEIHZ DV SUP DO GHR \WHFKDQIHIQRXUSIRGAWP [ \RZ DB/P RMBDSSKIA; & DQGELBSKILH; & 0 = WK kP VARP SDUHG\R 6 DSSKILH W WP VDG WHIGRB DG

ICARLY RYHIKHIG FRWYR \FDBI XS SIRGARQLO5 36 $ GAMRID \WHIGRWDHZ D/DOR GUYHD B \SHIAQ) LQWWDIYHY/ VR EXLGE \KH TXODWY FRROMP R LP SURYHH [ LFLHR
DG UBFHRYHKHG

© HPD H SHIHFHIGRUDIQ) FRP SRHONWFRWVIURP RXUNVKSSIHY GAHWR LOMCDMRDOM VDG RUPXIHONIDIRCOMMONRY : HOMHPXUWHM® XTEGIR VHHXUHFSEW
WPV DQG YROP HAVARXQWV Z W RAUNKSSTHY FDAMQ) XVAR SO DSUP IXP 1Q DGYDGFH RUVRXUAH I URP DM \KSSTHY DAXQ DYRITEB WP V| RURXUSIRGAW 7 KLY KDY
GHIDAYHD 1P SCAMGRXUFRWIR  UAYHOXHDOG Z LOFRQM}H\R GHIDAYHD LP STRARXUFRWIR  UHYHOXH XQICRXUI LODGADCFRQAURQLP SURYHY DQGFRWWDWRADMSG Z MW B [ VHDH

© HARQMXHWR | REXVRQUHSKAQ) RXUP DAUDCFRIWM\KURXIK LP SURYHG SXURDICQ) DGLQYHRY SORQ) DFRHBLDAY SIRGAIRQR FBIWP H/DQGLP SIRVQ) HILFHARY
RQWHSURGRIRQI GRUR BZ HIRXUFRIR UHYHOH



* LRW/ RWDQG* LRWO DUIQ

7JRIDIRVARWVZD/  PIARQDG  PLARQIRUWH\ HWHGG' HHP B DG UAGHAMHD $VDSHAHQEIHR UYHDH WHJIWRW P DULQZ DY
DG IRUWH\ W HG-G' HHP BHU oG UASHRAWHD  7KH GZ HJJURW GW | RIWH\ HIUHIGG' HHP BHU ZDVSUP DU® DAMEXEES

LGFUDHS I CRRY RYHKHIG FROV R \FDBI XS RSHDIRY/ 1Q536  SIRGAWRY HILGHHIQ) GHYHISP HOAFRWV DQG FRW VR H SHAW WKISSIQJ |RUP DX CRMUGY P DMIDY DG
DAHP ETH/UHDAG\R XQBANG) WHKSSD FKOQWKSSRWHH — SIROAIRD

2 XUIIRWSIR VDQGJIRWP DILQDHIQOHFHGE DQ®P BHUR ITRRY IGFOGQ)
$  3RGEW I R 605SKUWH 6LBKUH; & 6CBSKUH 0 = DISEOESKUH; & 0 = WPV

$ $ YHDIHWHIQ) SUFH/IRURKUM WPV

$ 7UHB/IQP DMIDYDYG\KISIQ) FRIW

$  3RGAIRQYROP H/AKDWP D [P SCPWIRRY RYHKHGIERSWRY

$  6\\WP UHICHON SHIRP DFH DG

PSR KGR FKOQIHY LFOAQ) G SRGAENQURGANRY DQGRKHII CRRLYRQRXUERIR 6XSSRVGHYLFH/

© HH SHAAR CFFHBLDM SIRGAIROR FBIP HY/DOG | XUWHULP SURVIQY H I LFLHIFLHY ROWH SURGANRQI GRMR BZ HURXUFRWR UHYHXH Z KIFK Z HH SHRVZ LaIP SIRYHRXU
JURW SUR WIG JURW P DILQYLOWHVHFRQGKDD R " XHVR WH D RUP HOMRGHGWHOGY LQ FRP SROHOWVARIV RXUJURW SUR IWBG JURW/ P DU LQKDYH EHH DQG Z LADFRQMH
R EHQHIDIYHD LP STRRG XQIRXUI LCDCADCARGURQLP SURYHY

5 DU DQG' HYHBSP HON [ SOV
5 HHDK DQG GHYHESP HQWH SHQHVZ HH P LARQ DG P LAORQIRUWH\ HOWHG-G' HRH-PEHU DG WASHRAYHD |, Q\WH\ HIUHDEHG' HHP BHU
WHHZ D/DGFUDHR P LOIRQLQ UAMDUAK DG GHYHBSP HQAH SHOHY SUP DUO GAH R \WH UHBEMR) R UAHDLAK DQG GHYHESP HOABIRVAV 1O KRZ HYHU
SUIRVIPNZ HIHI RAXVHG SUP DUO RYSURWMANDDI GHEZ W LGRBDIQ) WHUHITELAW H SHIHIPHI RUPXRP HY
7KHGFUDHIQUMDIK DOGGYHESP HOM S-OAVIQ  ZHHUWDMG\RD P LARQGFUDHI RUKHIGRXQMODUL/ DG HP SR FHUHDMGH SOV D PLAR)
GFRUDHIQWRAN EDFGFRP SFRDIRQ DQGD P LR GHAUDHLQFRP SRHIVGMLI QDG HILGHHIQ) \MAMY DG YDIEDARQ! RAWHGEOESKUWH; & DQGGHYHBSP HOW SHOMHY
I RARHSUIRGENEYHBSP HWR WH 0 = OLIHUBX YROP HY/I RURXUB DESKLUAM VP V DG RKHUP VAHIDGHRXVH SHOHY

© HH SHAABMWOUK OQG GHYHBSP HWVRW\R LFUDHLQ DG B ROG GXHWR D UH BWKHG WRKQRBU\ URIEP 05 \WR P HARXUPXAWRP HY G-P DOGLQ5 36 DG W B
DG VFOIBI SOWSURSAIRQZ LW LP SURYHP HWLQXWI] DARQH | LAHR DG\ HKOGRAH DG DGYDFHRUSRMRIRR $0 \ROMRYY

6HII QG0 DUNAMY ( [ SHOHV

6HIQ) DQGP ONAMY H SOAVZHH  PLAORQDEG P LARQI RUWH\ HOWHGG' HHP BHU oG UAGAHD 7KHHZD/DGFUDHR  PLARY
IRUNH\ HOUHGG' HHP B DVFRP SIHG\R

7 KHG-FU-DHIQVHIIXY DOGP DY H SHOMYIROWH\ HOUHIGS' HAHP BHU ZD/DMIEABEGI\RD P LR GRUDHI RUKHIEFRQMODUH/ DG HP SB HH
HDAGHSQAV D PLARQ GFUDH LQ WHAN EDHS FRP SHODIRY RIVFNE. DO LGFWDHR P LARQ [QWDEH \KRZ H SHOAY P DY [QUWDAYHY DG BDQAQ)

H SO



© HH SHAZHIG) DOG P DNNY H SHOAY AR FRQMH R LGFUDH GAUQ) DVZ H UH LIQW\DBY OGP DNANY HIRWE SDMWASDIY LQ FHWSIQ P DN \KFK D/
GHHQHOQGHRVSIFH WDNKRZ. LQAMMMQ DEAMYHP D4 CRMUQ) \ROMWRY/

* HH.DODQGS$ GP LQMADIYH

* HHDODQG OGP LQUADRYHH SHOHYZ HH P LAIRQOG P LORQI RMWH\ HWHG-G' HAHP BHU DG WSHRAYHD 7KHG-FUDHR P LORY
QWH\ HUHIGG' HHPBHU 1Q JHIHDODGE D LQVADYH H SHOAY DY FRP SIUHG \R ZD/DMIEABEGI\RD P LGIRQ GFUDH LQ E0G GBWY SHOH D
P LAORQGFUDHIQSYXETF FRP SIQ WHDAGH SHOAVIRUDGYMRY - GIDODGOFFRQMY |HVOGIQKIFH D P LAORQGHFUDHIQKHIFRXQMODUHY DIGHP SR HH UHDAG
EHHIWD  PIARQGFUHDHIQWEN EDHGFRP SHODIRQ DIGD P LARQGFWDHIQP MHIIGHRAVH SHOHY

© HH SHAWHH.DODOG D LQMRDAYH H SHOAHY\R LGRUDH DV'Z HH SDQG RAUBXMGHN + RZ HYHJ Z H DOR FRQMXH R | REXV RO RXUFRP SDQ Z LGH LQMDHY\R WFH
RSHIDAY FRWWIQRKMHUDBDVIRU  DVZ HUHBFH RAUJHIHIDCO0G DEP LQMADAYHH SHOFVARURKIK UHBFA.Q) RAUUHIDGRHRQ RAMGH FRQXGEQW P DL | CAMW FRIWDIG
GHRIDAY Z WK YHIERYI RUP SIRVHGSUAQ)

, QMR [ SHOH
QMMM SHOHZD/  PLAIRQDGG P LR |RUWH\ HOWHIGS' HHP BHU DG UASHRHD |, QWH\ HIUHIGG' HHPBHU WHHZ D/DD
GFUDHR P LGIRQ DAIEXEE® \R WH' HHP BHU GEWRUHMW H FKOQIH WIQLANRQ EHEHQ WH &RP SIQ DG $ UD HS Z KHHQ \WH&RP SR IWKHG
\KOU/R WHE&RP S0 VARP P RQVIBAN LQH FKOQIH I RUWH SD P HOAR P LR XQGEHUWH 6HRXUHG 1 RV Z KIFK UHEHHP HG CBSUR] LP DAD P IARQR

DJJUIDMSUCASIIP RQIEON P IARQR CARKHG LMY

© HH SFARXULQMIVW SHOHP D GRUDHD/DUAXOWR UHEEHE G-EWI RUNXUKHULQ RUP DARD \HH32 / [TX.AW DQG&CEMICE HRXUAY DQGLRM  / RQY 7THP ' HEW
LOWHCRMAR \KHDXGWSE FRORIEDMS | LQOGADOWBMAP HOVLGFOGHE HYHZ KHHIQWMY/$ QQXOCS HSRW

* DIQRQ) DLU9DOHR : DUDQN

7KHADCQHLQIDUYDDHR Z DUIQNAXAGIQDGWR P LARQOGGDIOQR P LORQI RAMH\ HOWHGG' HAHP BHU DG WHSHRAYHD DYGZHMH
UHDAMG \R \WH QRO FDWK 10U YOOH FKOQH R \WH Z DUDQACCELOAY ©  DWION \R SXURAKDVH 0 HNXODQ®P EHUR WDBV R FRP P RQ MRFN R ZHHH HAME®! D/ R
CHRPEHU 7KH 3UYDM 3@FP HQM  DWION WH 3XETE : DWDQN WH 3UYDM: DUDQNVWHS' 2 : DUDQWV \KH 3@AHP HAS JHN  DUIONV 3UYDM
: DUDDN 9% 32 : DWDON 9% 32 $JHQV DUION -XO 3UYDM:  DUDQW DG $ XIXWYQBAEP HQA  DUDQWV\R SXUKDH VKD R FRP P RQWRAN DUH QCELAONY FOWALLHG
DOG UHFRUEHE DAVDLUYDOHROWHMKHEMZ LW SHIRAF WP HDKUP HQV

* DIQRY) DLUYDOHR &RAMIHYY DLCRAW LCELOWN

7KHACQHIQIDUYIDHR \WH FRQMYHAHDURWITHMN Z DV W WD P LARQ OQG DJOQR P LARQ I RUWH\ HOW HG-G' HRP BHU 0%
WASHRAYHD DQGZ HHUHDAGVRWHQRQ FDK | DUYCOHAKDQIHR \WHFRQIMY HOAVDCRNICELONY

I RWRQ' HEW [ \MIXAKP HQV

7TKHRWRQGEM WIXMP HQZ D/ PIARQDYG P LARQIRMH\ HOWHIGG' HHPEHU DG ASHRAYHD DQGZ DVUHDME\R \KH- XO / ROD
0 RAI LFDIRQIQIFFREIFHZ [\ \KHZ DUDQAMKDFH VIKW® RIVAAR DIDQUFRG-GROWH' HAHPEHU ([ AKCQIHS JUHP HQW

2\MHU, FRPH ([SHRH 1HWV
2WHUIGFRPH H SHOH QHZD/ P LARQOMG P LARQIRMH\ HWHGG' HHP B 0% UASHRAYHD



GRPHTO W/

1 R SURYIMRQ| RUI HEHDOD0G WM LGFRP H\SE Hv'Z DY BFREHG EHFDAHZ HLGRXUWG LGRRP H\EF. GRWHYI RUWH\ HOWHIGG! HRHP BHU DG DQGPOQEGHSD
| XQYDODMRQDIRZ DFHRQWHGH HWMGWY DAHVDVR ' HHP BHU DG
© HZ LOPRQIXH\R UMHZ. RXUFRFOMRQY CERXAKH DSSURSIDM CP RXQAR  \KH YDDDWMRQ DEBZ DGFH RQ D TXOWM® EDUY |, | ZHZ HHWR JHHDM SR IWLQ DG

EH RQG WH8 6 YDOXDWRQ DIBZ DJAH SRUMRQ FRX@ BEH UHYHYHS LOWWH | RIAHHIE® I XMUH . HH SHRAWD BHH IWR EH UHFRUEHG LQ \WH SHUIRG WH YDOOWRQ DB DAH UHYHYDOLY
UHRGHE DG DKLIKHUH THARMHWM UDMLQSHIRGYIRTBZ LQJ \WH YDOOWRQ DTRZ DIRHUWHYHIOO

/ ITXAW DQG & DSIMICE HRXUAHY

$VR' HHPEU DG ZHKDG PIIRODYG P LARQIQFDK FDK HIXLYDBQNVDQG\KRWMP [QHKE HQV UASHRYHD DG DQOFRXP XDAGGH LAW
R P LORQ 06 PLORY UASHAHD 2 XUBXMCHN WXL \WEWEQMIOP RQNV R FDK |RURSHDAY) CRMWWY LGFOGQ) \DIUHY DQG Z IH/ SOG \R RU
HP SR H FRP SRHWDIG\KE DAM-P E® SXURDAY JHIHIDODQG OGP LQMDAYHH SHOFY DOGRAHY

2 XUSXURKDH FRP P 1M HQWV SHIRXUWLP V DG FRQAMRQY Z W RXUNKSSTHY DG YHIERY DUH ADCAHEM 1Q Z KRB RULQ SDWSURUMR VKLSP HOV1 RQ FOCRHDE® SXUFKDH

FRPP W HOV SXURKDHREHY R P LEIRQI RUSDW DQG DAHP ETHY DUH GXH XSRQ UHFHSWIQGE Z LADSUP DU® EHGHIVHIGLO | LOMORY LVAKISSHS Z HZ L@OFRXYHD
ROV XQ@EUDFRXHEH SHOHY © HKDYH QR RKMHUFRP P LW HOADQG FROMIHIAHY H FHBWRUWHRSHIDY) BDHY Z KLFK UHSUAHQARBOXQRVFRXQMS | XMUHP LQP XP BDH
SD P HONR PIARQD/R ' HHPEHU GHHLRM  / HDY LOWHCRM/\R \KHDXEWE FRORICDMG | LDGADOWBM HIVLGFOXGHS HYHZ KHIHLQWLY/$ QX006 HERWA
| RUNXUKHJGVRAOMRD

" XUQ) WH\ HUHEGHS' HHPBHU ZHIGRWDHS ' W VAP DG SOWUHYHXHHYHOWRIK VKD R VAR, WHLP STRAR GHD) H3\KLSP HOW DG PP HURGHJ
GHD VUHDMER WHJIRYHGP HINKXAERZ QLOWH | R TXDUMIR 7 KV VIMBUAKXGMG LQDQRYHDTLFBDHLQ * \N WP COGSOWUAYHDM : KIBIZ HH SHAVWK AP \DBY
R LP SIRYHOQG WYHDHI WP SOWSUQMY \RIGFBDHIQ  Z HER QRWDYH\K | LFLHQAZ RINGI FDSMIOR P HAARXUI QDGR DOGHHEY| ROWH\E HYH P RO SHIRGI RTBZ L \WH

10 MR \KLY$ QQXOCE HSRWWS VKK Z HEHIHYHWWDAKHH LV AXEWEQMNOERXENERXWRXUDELOM \R FRQIH DVDIRQ) FRIAHD! RAWH\E HYH P RQK SHIRG | RTBZ Q) \WH
1LY MR WYV$ QD06 FERWEHHI RM ' HAUSIROR 960MCHVDQGYDMYR 3UHHBIRG * RQJ &RFHD ) LODGADOR RIAWRQDQE/ LTXAW DYG&DSMICE HRARH/IQ
KHQRMAR\KHDXGAMS FRORICDAG | LODGADOABM HQVLGFOGHGHYHZ KHIHLOWLYS$ QX005 HERW

© HH SHAWKDAZ H Z LOQHHSE R HYDIH LQ DEAURIO LDERQIV W 1XQG RURSHDIRY DG \DM\  RUREQIDIRQY LQ WH GOUP DV Z HIDDY R URERIG \R BXMGHW
FKOEHIHY DG RSSRQWHY LFOGQ) WH GHG W BED DD RANBEQ GHEWSIRVIGH ZRINGI FOSMID GHYHBS Q7 1HDMUAY RU HKDGRH RXU SIRGAEW H SDQG RXU
P D4 CRXUCY FCSCAW P SURYH RURSHIDIYY LQ UDKRKFUMUH RUCFTXLH FRP SBP HQBY BXMQHRHY DG WAKGRBILHY © HP D DOR VHHN VR UINVH DEAWRDOFDSAND LGFOAQ)
IURP RIHIQIVR RAUHDAW RUGHBWHRXUMEY RQDQRSSRMMF EDUY/Z KHDZ HEHIHYHWHH DUHVABEG RSSRUMQMEY | RUGRQ) R IRANXAK DEAMRIO XQEQ) ZHZ @
CRAEH CEGIVR FRQMHRSH.DIRY/

2Q' HHPEU WH &RP SIQ HOMUG LQR D VHRXUMEY SXURKDH DIUHP HOW WH 3 3XURKDH $ JUHP HONV Z W FHYSEQ LOWWANRDOCFRBHAMG LOYHARY \KH
3ZXKDHY | RAKHIXOGRH DG \DBILQDSUYDMSTR-P HOMR DQDIJWIDMR \KDW/R \KH&RP SO0 VARP P RQMBAN DD SXUKDHSUFHR SHAKOH 7KH
IRFIRCQ) WDQLRNRLY UH HIHG\R KHIHQD/WH? 3UYDM3@A-P HON 2 Q' HAHP BHU \WH ST/ FRQMXP P DG \RH3UWYDM3@RHP HQWV7 KHDIJ W DMJIURW SURFHHO/R

WHERP SIQ |URP WH3UWYDM3@AP HMWZ D/CSSIR (PDMD P LAIRQ EHRHG-BANY SOAHP HOAHIWHY DG RAHUR T HIQ) H SHOFY 7KH&RP S0 LOM/ARXH\KH
QGYBRHB/R \WYR 1HIQ) |RUZ RINGQ) FOSMIDFEBMICH SHIEWMUAY DG JHHIDCFR SRUDMSXUSRHY

$ GAWRITD  RAUHRHNDGE SURVRMG | LDRBOURXAOV DG \WH UHDIWS FRQEWRQY \WDAIMNHVXEWSQMDOCREWERAVRXUA QN \R FRQMXHDYDIRQ) ARFHD DQGIJHHIC
FRFHQVYEP RY SRMMDAQYHRLY DG FHARLY CERAVRXUI QDA DY HOEHQ) P D P DNHVENQ) \IXFK CRNRQVRQFRP P HIADD UHDWRIE® WP VHSHADD Al | LEXV



0 RHJIJHHID RUCEONY W P HARUFDK BINXUP HON G-BHIB/ R [PRY RMHUWMQIV RAURSHDMY SHIRP OGFH FRP SHIMYH DQG LGBMY  GYHBSP HON OGG
I.CDGADCP DUHAFRQAMRY DOR Z KIFK DI QULFDQ® O HAMGE, BXMGHWY [LDADDHRGRP IF SROWAID DOGRMHUICRRY POQ R Z KK Z HP D QRAEHCEGIVR FROURCRU
LQOHFH 7 RWHH \WAKDARXUDAMDCRSHDIY BAXOVRURKHUGHYHESP HQVGL HJIURP RXUH SHRABMRQY RXUGIXLAW FRXGEHDGYHYHD OH HANG

© HFRQMMH R XQEHIINH H SHOH UHBAIRQ QG FDK \DAQIV LQWDAYHY DY SOIVWR DQRQJIRQ) ARP SO Z LGH LQUWDMYH R KHS FRQHYHZ RINQ) FCBMID 7 KHH SHOH
WBANRQDOGFDK VD) LQMDRYHY/LGFOGHWIP AQQY | CAMMY P OILQ) Z RNGQI FDSMID DG UHGAQ) RYH.DOI HHDCDQG OGP LOMADRYHH SHOMY

" HEVY CROMY

$VR ' HAHPEU RXUG-EWIUDQIHP HOVFRP SUNHG\WHEHRXWHG 1 R/ R ZKIFK ZHKDGOSSY IPDMY P LAIRQ DI WH DM SUGASOOP RQARMERAQ) DY/
R' HAPEU

2Q HHPELU $UD H51 RWS FDOMRQERS  $UDHS DWEMADY R $ UD H$ GAWH ,F SXUKDHSWHEHIRBHXUBG1IRMWGH IR +LIK
7O QMK HON2 1 / / & DQOG+%639 , 0 DIMBXE/ / & WH1 RM+RTHY ) XUWHP RIH RQ' HAHP BHU WH&RP SO0 DUGWH1 RM-+ REHYHOMKMGLQRD

| RIB-DUDCRH D) UHHP HOAZ KHIHWH L Rib+ REHY RIERUHI URP \BNQJ) D0 HI RIAHP HQTRNRQDVD UKW \WH RFPXUHIAH DG RUFRQMOIROR D) \GHAILHGHYHOVR GH DK@V

2Q HHPEU WH&RP SDQ DQG$ WD HSHOMHGLQR DG-EWRUHIXW H FKOQ HWEQLRMRQZ KHHWHERP SO IWKHG \KOUVR \WH&RP SDQ IV
FRP P ROWFN LQH FKOQHI RAWHFOFHIDMROR P LARQLOSUCASIIIP RQWR \WHERP SDQ VEHXUHG1 RSOV P LAIRQR DFRUHGLOMMMROWHL RV
$UD FoFROMMARKRS P IARQLQSUGASICIP RXQAR \WH1 RM/ DIGEHIP HWHRZ GUR C5SUH IPDMD R WH&RP SDQ TVIMXHG DIGRAMBOESY) FRP P RQWIRAN
DVR \XFK DM

2Q-0MY WH &RP SDQ LWKHS D 6HIRUBHAXUHE & ROMMED! 3URP IMRY 1 RiM LQ \WH SUGASIDLP RXQAR WH -DQCY 1RM \R 7KIHIP DD
3URSHMWY / / & DR, QADDIP MG ACH@ON ARP SIQ 7KH-DOMY 1 RMZ D/SD CEGILQI X@RQ$ SUO LQWHLP RXQ\R DG QRABDIG RQ RUSURUR \KFK
DM Z RXT FRQMXH \R DFFXH LOMIMADARH \CP H UDM XQIDSOIG 7 KH-DQMY 1 RM FRXE EH SUBIG LQ Z KRB RULQ SOVWDAID WP HZ MKRXWSHIIOV RUSUP P DQGZ DY
FROMMEBIQWHHYHONR GH DXNQR\KDUWR \KH&RP SO VARP P RQWRAN DD L HSFRQYHWMRQSUFHR SHAKDH

2Q) HELY WHERP SDQ IMXHG D6 HIRUBHRXUHG & ROMHMEGI 3URP MRY 1 RIMLQ\WH SUGR.SDODP RXQAR WH ) HEUOY 1RM \R7KIHIP DO
SROMKANRY |, F DD, QADDFRSRDIRY \R EHIXQEHG QW RWIRH/R 7KH) HEXOY 1 RMZ DVSD CEGILQI XTRQWHOMWDAVM] P ROKVIURP \KH DMK
WDGFKHZ DVIXQEHS LQWWHIP RXQWR DOGL QRABIGRORUSURMRVXAK CDM Z RX FRQMH\R CAFUKHLQAMIAADAMH\EP HUDMXQICEOG 7 KHRAMBAQ) SUCASC
P RXQAR \KH) HEUXDW 1 RMZ DV FROAMMNEGI XSRQWH RFPXUHIFHR WH&RP SO VXA XODMY R \WKDUVR LW FRP P RQWRAN RQ D QMR IOHRXUMEY H FKDQIH RUWH
RAPAUHIHDG GAUQ) WHFRQMDDIROR DQ( YHOR ' HDXOMQRGKIUR FRP P RQWRAN DD 1 HGFROMYRQSUFHR SHAKDH

2 Q$ XIXWV WHERP SDQ TP HIG-GWH- DY 1 RM Z KIFK [P HIG-G AHIBQSIRVIMROVR WH-DQMY 1 RM LGFOGQ) DOH WMRQR WHP DMUNW COMXQEU
WH-DOA@Y 1 RMR) HELDTW DUBANROR WHIQMMNDMXQE-H-DODY 1 RMR DG O DEMVIF HOAR WHI L[ HE FROYHMRQ SUFHWR SHAKOH 2 Q
$ XIXWV WH&RP SIQ DOR [P HG-G\WH) HEXOY 1 RM Z KIFK [P HGHG FHMBQSURYIMRQ/R \KH) HEXOW 1 RM LGFOAQ) DQH \WMMRQR \KHP DXUNY CDM/I RUHTFK
WEGFKH XQE-UWH) HEXDY 1 RM\R) HEUD D UBAIRQR WH LOMIMDM XQE-UWH) HEUOY 1 RM\R DG DR DOV HWR \WH 1] HG FROMMRQ SUFH\R

SHAKOUH 7KH&RP SIQ - KDY HYDODME\WDAMHCRMIP HIEP HOVDHERK WDMSD/DGEW RAIFDIRQXQGS 68 7TRIF ' HEW

2Q HRPEU WH&RP SI) DQG9 DUBDH) LQOGFH ,(F 29 DUGDH  HIMHGLQR DEDBY/ HDHECAN $ JUHP HOVWHSE 6031/ HDHEDAN S JUH-P HQV SXOKOQAR
Z KIFK \WH&RP SQ DIUHHG R VHIWR 9 DUGDH DOG\KEMPAR \KWH FROGMR/ VHVRI WHHO 9 DUGDH DI UHGE R SXFKDHIURP \WHERP SD) DXARWMGO HR ' 6C8SKULHOG
6OBSKIH; & PHED ' SUQMYDQGSRWSRFHMQ)



BRY DG HTXSP HONRZ GG DG XMGE. WHERP SDQ WHS ( TXLSP HQV 7 KH DJJ U0 DM SXURKDH SUFH I RUWH ( TSP HOMR EHUFHYHGE, WHERPSI) IV PLARQOWG
WBRUG DV/GEW) RUP RIHIQRP DFRQVHHIRM  / RY 7HP ' HEWLQWH QR R \WH DXGAME FRQRTCEDA | LD DOWEARP HQWLGFOGHS HYHZ KHIHLQWLY/$ QKO0 HSRWRU
IXURHUGVAXOMERQ

,PP HADAD SURJWR \WH | XUKHUDP HIEP HOAR \WH - D00 1 RM GRAUEHG EHBZ 7 KLHIHP DO 3URSHWWY / / & WD HUHG \WH -0OAY 1 RMWR $ WD HE SXWXOQAR D
SROMMEBI3URP IMRY 1 RM7 UM HUS JUHP HONBAR HHD 7 KUHGHP DQ3URSHMWY / / & DD HIRU DQG$ WD HS DA HIH

2Q0 DK WHERP S DOG$ WD HG HIAMHG LQR DI XUKHUDP HIEP HR WH-D00Y 1 RM Z KIFK TP HIGHS FHMBQ SIRIMRQ/R WH-D0@Y 1 RM\R TP RQY
RMHAMQIV SURYLGHWDADAID WP HOGG ! URP \WP HVRWP H $ WD H5 DYKRIEHU KDVWH U KWDAVRSIRD W FROMWITRUDQ SRWROR WHRAMEDEQ) SUGASOCEP RXQR
WH-DOOL 1 RM \RIHKHZ 1\ CFROXHG DG XQSOIGLOMMNHIR LQR\KDR WH&RP SDQ VAR P ROWRAN

2Q0 DK WH&RP S DG 7 KIHIHP D &RONKANRY |, GF HMIHG LQR D | XWKHUDP HIGP HQMR \WH) HEXOY 1 RM Z KUK TP HOGHG FHMIQ SIRVIMRQVR \KH
Y HEUDY 1 RMWR CPRY REUWLQIV SURVIGH WDAMKEMPNGR \WH H MY \MP VR \WH) B 1 RM DFRXGHS DOG XQEOG LQMIMKHIRY 1Q DEAMRD \R \KH RAMBEQ)
SUCASIITP RXQAWP D BHFRQYHMEBILQR FRP P ROWRAN DAKHKRTH IVRSNRD

2Q0 DK WHERP SIQ LWKHG KDWY/ R FRP P RQ WRAN \R $ WD HG XSRQ ARMMMRQ R \WH - DX 1 RM 1O WH SUGHSDOIP RXQAR
RIHKHUZ LW CAROKHS DQG XCEOG LQMBMKHIRQ DAD FRYHMRQ SUFHRI SHKOH DSUP P \R\WH&RP SO0 VKD SUFHRQ0 DK $VR \KFK GDM WH
-0OMY 1 RM LFOAQ) SUCASIIDGLOMAWZ DVIX@ FRMHWGLORKOBR FRP P RQWRANR \WH&RP S

2Q0 DK WHERP ) IMKHG \KIW/ R FRP P RQ VIBAN \R 7 KUHOHP 0D & ROMKANRY ,(F XSRQ FRYHMRQ R WH) HED@Y 1 RM LQ\KH SUCASIC
P RQR VRIHKHUZ 1AW CFRXHG DQG XQE0G LOMMMNKHIRD DAD FROMHMRQ SUFHR SHIKOH $ VR \KFK GDM WH) HEDXOY 1 RM LFOGQ) SUCRSIC
DOGLOMMIWZ DvIX® FRHWGLORVKDBR FRP P RQWRANR \WH&RP S

2Q0 DWK WHERP SDQ WESOGWHEHPUGLRMGH  IQIXGR P LRI RUSUGH SOCDGG CFRKHGLOMIWAS @REQIDIRQVR \WH&RP SDQ XQEHMH
6HXUHG1 RM/ KDYHEHHDI X@ DQGI QDI SOG @VAKOUIHS DOG\DM LHG

: HRQRMHIIHRAUH SRMUHWR FKBQIHVIQLQMIRNDMY $ AOQIHLQLQMIANNIDM/ Z RXG QRNDYHDP DMUDOLP STRARQ DX HELQMBHWW SHOH

) RUPRMIQRP DIRQ VHI1RM  / RY 7HP ' HEWILQWH GRMV VR WH DXQWS FRORIEDMS | LOGADOWEBIM HOW LGFOGHE HYHZ KHH LO WLV $ QQXOID5 HERWRUI XU
AVAXWRY

&DK) BZ 6XP P LU

7 KHIRTRZ 1Q) \REGI\XP P O] HVRXUFDK | &Z VIRUWKH\ HOWHGEHG' HHP BHJ DG

<HW/( QGH5' HRHP EHU

&KDQIH

, QWR\DQGV
1 FNMDK XMGLORSHDIY LR/

1 HNDK XHGLO SIRIGHGE LOHIY TRV
1 VDK SURMG-GE | LQDGALQ) DRV

2 SHDIY $RAMMWEY



1 HAVFDK XVHG LORSHIDICY DRIV | ROWH\ HIUHG-G' HHP BHU zZD/ P LARQ FROIMIMY SUP DUO R DGHARWR P LOR) QROFDK BWR
P LARQGAAUEHS EHBZ  DQG D GHUHDHIQ QHARSHDIY DAVHVR P LARY 7KHFDK XVHGURP QHARSHIDIYY DWHNZ Dv SUP DU FRP SUMAG R DGHUWHDHIURP CFARXQW
WFHYE®IR PLORQ DG-FUDHIRP CAFRXQN SD CEBIR PLORQ DGFUDHIRP SWENG H SHIAY DG RKHIPXUHADKHN R PLOIRQ DGFUDHIRP
FRQUADIHIVR P ILARY DOGDGFUDHIRP RMHUGHNSHDMY DMHVR  PLAR) RIVHAR DRLGRBDHIRR [QHORUH/R P LRQ DQICRBDHIGRR FRXHG
H SQAVOGRMUMEOWM/R  PLORQOGIGFUDHRRMUDMVR P LARY 7KHQRO DK BWR P LEARQSUP DUO® FROMMGR \WHEWRQFDGFHIDIROR
Z DUDQVR P LAIRQ AN EDFGFRP SHODIRQH S-OHR P LARY DG\WHUAHYHIRMH ARWDGRARDIMIQHMDRY R PLARY

1 HAFDK XVHG 1Q RSHDY) CRIYMY [ RUWH\ HIUHQBHG' HAHP BHU zD/ P LORY FROMMY SUP DU® R DGHAMRWR P LARQ FDK X\HGIRP GHA
RSHIDAY DAHVR P LARQ OQG QROFDK AKOLIH/R P LARY 7KHFDK XVHG 1 URP RSHIDIY DXHNVZ D/ SUP DUO FRP SUMAG R CFFRXQV SD CEBIR P LAORQ
OFAX-GH S-OAVDGRMUPAMONITEONMVR  PLAOR) DGRMAURPABONIEONMVR P AR SOMDM RIVAE IFUDHIRP IOHRUIVR  PLARQIRY
6OBSKLUH DG 60BSKUH; & VP SURSEIRD FROMPADKHN R P LAIRQ CFFRXQWV WFHYCEGI R P LAIR) FRMWIPAGCEOMY R P LOR) RKHUDAHV R
P LOIRQ DOGSUHENGH SHOHDGRMUPUWHDMAVR P LARQUADWG\R LQXUDFH DG YHIERUSUHED P HQNV 7 KHQRIADK FKOLHYSUP DUO FROAKMGR [P RMY DIRQR
G-EWAVARXQAMIQG GH HUG ILCDEAQ) FRW R PLARQ WA EDHG AP SHRDIRQ R PLARY BW RQ G-EWH WIXMKP HOAR PLAIRY G-BUADIRD OG
P RWDMQR P LARQ Z DUDQAMMAOGRH LQ FRIGHRNRD Z W \KH $ XIXWAZ DUDQNQEFP HOAR PLAR) FRR IMXOFHR FRP P RQ WRAN Z CUDQN RQ %( 32
211HIY R P LOIRQ DQG WAHYH | RUH FHW DG REVRBIM LOMHORY R P LR SDMIM RIVAAR \WH | DU YOOH UHDMG \R \KH Z DWIONV R PLORY JOQRY
H AOQYHR GEWRUFRPPROQWSANR P LARQOG\WH KO HLQ! DUYDOHUHDMG W \WHFRQMY HOVDURWICHOMYR P LARD

© HH SHANRXUFDK XVHGLQRSHIDICY CRAVMA/R G-RBDH GUYHQE RXUH I RIWVR WEELT) HRXUZ RINGQI FEBABOUHTXLUHP HQVMURXIK RXUH SHOH UHBAIRQH | RWDG
RYHDIHOMSUMAH I LAHR [P SURYHP HYSURIWP V

, QM) $ PRV
1 HAFDK XVHGLOLOYHAMY DRV GAUQY WH\ HDUHQEHS' HAHP BHU ZD/  PLAOR) FROMIY R SXAOHR SIRHWOGHXSPHOR  PLARY
1 HAFDK SIRMGHG B LMY DRV GAIQ) WH\ HOUHIGHS' HHP BHU ZD/  PIOR) FROMMI R PILAROR SRAHHA/IURP PDXUMW R DYDOEG]

IRMVDBILQMAR FOVDQG P LAIRQLQVIBYR DYDOEG! | RIVIBIV-RUMEY DIGUHP EXHP HOMR SUVIRAO LPXUHGEDHKREGH SHAWMWR  PLARY

. HH SARXUFCEMICH SHEWWWRIGFUDHIQ  FRPSIUGWR  DVZ HIQMWQSUQMIFTECAW DGG UHDAMG | CAOMYI RS 36

) LDQAQ) SPMMWA

1 HVDK SIRMGGE [LQDGAQ) LR/ GAUQ) \WH\ HIUHGHS' HHP BHU zD/ P LARQ AROMIY R P LARQGHABIRHDYIURP \WH' HAHP BHU
3,3( 211HKY P LARQQHABIRAHHDY/IURP \RHS XIXW 211 HIQ P LARQGHABIRHB/I R WHIWAOGFHR \WH-DO@Y 1 RMDQGWH) HEDXXQY 1 RMOQG
P LARQQHBURAHH-G/I URP DQHIXISP HOABDD RIVA \WHUED P HOR \WHEHPUGLRMWR  PLARY

1 HAFDK SIRMG-GE 11QDIAQ) CRYMAY GAUQ) WH\ HUHGHG' HH-P BHU ZD/  PILORY FROMMMY R SRAHB/R P LAORQIURP FOSMIDUMNH GHAR

MSOFHFRW P LARQSURFHH/IURP WHS$ XIXWY  DUDQVQGEP HQVCBMIOINA P LAIRQR SURFHHOYIURP 6HXUGL RW AR IWMOQFHFRW DG P LAIRQR
SIRHBVIRP IMMOGFHR R P ROWRANXSRQH HIAVHR WRAN RWRY/ SO R VAR P LARQIURP WHUED P HYR 6HRXUHG1 R



© HH SPADK SIRMGG B ILQAQ) TR R IGFUDHEB IMXQ) G HNXUW RULGRULQY G GHBWR FRQMH RSHIDIRYY \KEMPMR RXUFRP SIOGFH Z W \WH
FRYHIDQWV LQ \WWH 6HRXUHG 1 RV 2 XU IXUUH FDK BINXUHP HQV DQG WH DGR R DYDDEG! 1XQBY Z LOG-BHG RO PIQ IIRRY LGFOAQ) RXURSHDMY SHIRP DFH
FRP SHMYHDQGLQBMY  GHYHBSP HQWV DQG! LCDGA.OCP DUHAFRQEWRY/

211 YODQRHEKHAS UDQIHP HOW
$VR' HHPBEU DG ZHAGRMKDYHDQ R EDDFHWKHINUDYIHP HOV REHAWOQGAFUIEHGEHBZ

2 XUSXUFKDH ARP P 1\ HQIV SHURXUWMLP \/ DG FROGARQY Z 1\ RAUNKSSTH.Y DG YHIERY DLH FOQFHIE®ALQ Z KRB RULQ SDWBUR R VKLSP HW/L RQ FOFHIDE®! SXUKDH
FRP P W HQV SXURDHREHY R P LQIRQ | RUSDIW DG DAHP EQHY DUH GH XSRQ UHAH.SWIQG Z LaPSUP DM EHGHIYHBGLO | LOMHQRY WAKISSHG Z HZ LODARXHD
CHON X@EUFFXHGH SHOAY 6HHIRM  &RPP MY HIVDQG&RQMIHIALIHY LOWHGRM/AR WHDXQWS FRORICDMS | LDGROOABA HWIFOGHGHMZ KHHLOWLY$S QAT
5 FBRWRUIXUKRHUGMVAXAMRY :  H KDYH (R RKMHUFRP P WY HOADQG FROMIHAHY H AHBATRUWH RSHIDMY) BDHY Z KLFK UHBUAHOAMRBDXQEVARXQRMG [ XMUH P LQP XP BDH
SD PHOVR PICGRQDVR ' HHPEHU BHHLRM / FDVY LOWHCRM/\R \KHDXQWE FRQRICDMS | LDGFLOOWBMP HONLQFOGHE HYHZ KHMLQWLY/$ GAO05 HERW
1 RUIXURHUGVAXWRD

5 HHWS FIRXQUMQ 3 LRRXQAHP HOV

) RUDGHAUSIROR UHFHQNFFRXQIY SIRRXH-P HON LFOGQ \WHH SHRMSG GOMV/R  DERSINRQ DG HMP DAGH I HAW UL D) RQRXUFRQRICDAG | L(DQRLCOWBAP HOV
1RM 6XPPDU R 6LIQUEDQS FFRXQIQY 3 RIFAHY LQWHCRMR\KHDGEWE FRORIEDAG | LOGADOMIAP HOVLOWLY$ QX5 HERW

, P SCFDARVR %HQ) D6P DIBUS HSRUAQ) &RP SDQ)

. HOMD3\POBUWSRWY FRPSIQ” D/GHIGGIO WP | R SHIXDMRD6 . 6P DPUBERWY FRP SIQH/P D \ENH DDQMIH R FHBIQ UHEFHE QVRRKUH
REQDIRY LGFXAQ) [P RY RMHMMQIV SRIAQI R \BR\ HIWR DAWE FRORIEDAG! LDIADONTM HV

© HZ@UP DQDWP DEPUWERWY FRP SI) OUGP D \BNHOGDQMIHR AHVEIQVFDIBG AVFBRKUA DYDOEG\R \P DBUWERY) FRP SDQHYXQIDKHOMED R \WHI VAL
\ HUIQZ KIFK D \KHP DINAAYDOHR RAUYRIY DG QRYRIY FRP P ROWRAN KHGE. QRO O LADMYHNDXOY RUH AH-BY P LARQP HDXUGROWHOMBMHNVE@ R WD
\ HOV\HFRQG | MDOTYXOMUDGG E - RXUDQQRXCOUHYHMH HDXOW RUH FHB/ P LAIRQ GAUQ) WHP RWAHFHO® FRP SBIMG | VDD, HIURURXUYRI) DG QRYRMY) FRP P RQ
WRANKHBE GRQ O LADM/HNXOYRUH FHHB/ P LORQP HDXUHGROWHOXMBMHVA. R WD HUVVHRQG | VDO

& UMFDCS FIRXQAQ) 3 RTAHYDQG 6LIQULEDQN WP DAY

2 XUGWXWRQ DQG DIOMY R RXUILQIGADOFREWR) D06 WXV R RSHIDIRQY D EDHG XSRQ RXUFRQRIEDAG | LOGADDMWEAP HQNV Z KIFK KDYH EHHD SUEIUG 1Q
CDFFREDGAHZ WS 6 * $$3 : HHYDDDMS WH GHYHBSP HADGE VHBRMRQ R RXUFUMADOCFFRXQIY SRIAHY OUG HMP DAV DG EHIHYH WDAKH | RTBZ LQJ) LQYRYH D KLIKHU
GIUHR MGIHP HMWRUFRP S LW DQG DU P R QL LFDQAR USRI RAUUAKOVR  RSHIDIRQY DO | LQOGADOSRVMNR DQG DUHWHIH RUH GVAXWHS DY FUMFDD 7 KH | REBZ QY
FUMPDOCFARXQIY)  SRIFLHY UH GRAH WIQULFDQAHKIP Db DQG MGIHP HQV XVHG LQ \WWH SUHSDUDARD R RXU FRQRICDMS | LDGADOMBAP HQV $ AXDDUAXKOV FRXT GlIHJ
P DALDID |URP \KRH HANP DY/ DG DWKP SWRQY DG WRH AL I HIHFHY FRX@S EHP DMUDOR RAUFRQRICDMS | LDGACOWBM HON : - HUH HYDODMRUHKP DM/RQDQRYRQ
EDAV ) RULQRIP DIRQ RQ RXUMI QI LFDQADFFRXQIMY) SRIFHY WHHWR L RM  6XPPDY R 6LIQULFDQNS FFRXQIY) 3RTARY LQFOGHS LOWWH CRM/ VR \WH FRORICDMG | LQDGALC
WM HONVLQWLY'$ QXO0E HERW

5 HYHXHS HFRIQURY
SHHOHVEMPNRS6&  FROMMWR ' 3UQRJDOE SOW\DBY DG 6XSSRWSHYIFH/ WFRIQUWRQR 5 HRXUWIQ) 30 P HWFRQIMG R SO P HVIURP GWHVR \KH

&RP S VHIXSP HMNAVAXWHGEHBZ  7KH&RP SIQ - GHMIP LGHYUHYHOXH UHFRIQUIRQWMURXI K \WWHI RTBZ LQJ | LYH WG P RO RUBFRIQ] LQJ UYHDH  LG-QIVIFDARQR \KH
FROUF/Z W DPMRBP HU  LGHQIWIFDIRQR



\WHSHIRP DOFHREQIDIRY/IQWHFRQMFW — GHAMP LODMROR WHWIQRMRQSUFH — DERFDIRQR \WHWIQRNRQ SUFH R \WH SHURUP DOFH REQI DNRQY LQ\WH FROMEFAVOGG
UFRIQURQR UAYHXHZ KHD RUDY WH&RP SO0 VDI LHVIWSHURUP DFHREQIDARQ

$ WSIFDOFRQAIFWZ LW PXRP HYIRUWH * 3UQALIDOG EXQEBG VR DUHLGFOGH WHE XSSRWBHYLFHY 7KH&RP SIQ. SIRVIGH RIH SUFH | RUDDGHIYH.IEGY LFOGQQ)
WH ' 3UQAJIDJG EXQRBG \R\E D DQG | RUWH 6XSSRWGHYLIFHY 7\ SIFDDD WH&RP ST KDY RH GMMPREDI DARQ VR WO HUWH * 3UQMUDQG EXQEBG\REOH DG
DCRKHUAMIPARED) DAROVR SURYIGH\KHE XSSRVB HYLFHY

7 KH \MDQUCRNRQ SUFH LY DEBFDAG \R \WH \-B0UDAM SHURUP DFH REQI DARQY RQ D UHIYH WEEDRH I SUFH 36637 EDAY 7KH&RP SI) GHMP LGV663 EDHGRQ
REVH.YCEG! WEQEDERH \HIG SUFH Z KHQ WY DYDDE®! Dv'Z HIBDV RKHUI CRRY LGFOGQQ) \WH SUFH KDL HG VR LW FXWRP HY LW GVARXQIY SUIRNAHY DOG LW RYHDOSUAQ)
REMARYH/LGFOQQ) UM DAWMAGJURW SUR WP DLLQI RUSIRGFW DG VHYLFHY Z KUBIP [ LP 1] 1Q) REVHYTEBGILCEXW , QVIWDNRQYZ KHIHSUWAQ) LVKLIK® YDUDE®! RUDSUIRGEN
L GHYHUMRTS RQ D WBIGE DRGH EDAY WH&RP SIQ. HUMP DMV WH 663 XMQ) WH UAGODDBSURIK. 6LIQU LFOQAMGIP HOALY XVHG R LGHON DG CFFRXQATRUHIFK R \WH\ER
SHIRP DFHREQI DR/

" 3UQMIDYG3 DUNGDBY

7KH&RP SO ELQY IWPXWRP HY BHILQQQ) DAKHWP HR CFR-BBIFH R \WH SXUKDH RUG-U Z KIFK UWHSUAHQIVD G-BRVW Z WK WHVHARQG BT DAKHWP HR \KLSP HA
DG LQDCELARY) XSRQVW CFRHBCFHWMRP SBINRD 7 KHWP H P HIURP REHR FRP SBINRQR WH\IWW DFAR-BBFHWARAPXY WSLFDED RYHMUHWRM] P ROV 5 HYHMHIRU
WH ' 3UQMIDDGE SOWLY UFRIQ] H3 DAD SRONQWP H Z KIFK RAFXY XSRQWDQ HUR ARQUROM WH PXEP HUDAKLSP HAVB UM LOABEINRY WAXMY DG PARP HOWDQQ) DM
LCAGHEDR PP HICFA-BETRHZ LW \WHSRINRQR \WHWEQRNRQ SUFH DDA \R \WHAHVHYLFHY EHQ) GHHWHGD/SOWR - 6XSSRVGHYLFHY DG UFRIQ] HE RYHUWHSHIRG
WHVHIYLFHVDHSURNGG

50B.G 3URGAIRY 6ROMRYY 536 XM H/ RAUGHS HILGHIQ) H SHWH P HEIH WKGRBI\ DOG D IGHAR 605SKUH ; & @UHIRPDAPHED ' SUQMY \R
P DX CAMMHPXWEP P HBOFRP SRGHOVLO R.GHR CFFHBLDMWH SDIK VR SURSEIRD RURUPMRP HY 536 UYHHLYIGFOGHEXQEH ' 3UQMIDG SOUW UHYHH DG R
XSROWDQM HUR FRQNROR\KHPXWRP HUDAKLSP HON

7KH&RP S KD/ HBRAG CRAIR UFRIQ] H\KLSSIQ) \R PXWEP HY DV D\HSOUDAM SHIRP DJFH REQIDIRY 5 HYHDMH I URP \KISSLQ) ELEBIG R PMRP HY | RUWH\ HOW HIG-G
" HRHPEHU DG ZD/QRWP DMIDD

5HXUIQY) 3D PHWRSHDIY GDHUAHXHILRP GMWRLY

7KH&RP SIQ HOMY/LQR RSHIDMY GDHY 35HXUIQ) 30 PHV | RUPXWRP HYZ KR GRRABXUADHKH ' 3UQMY *HIXSPHOV 7 KHFRQMFWH STAM® \SHAI\ \KH
HIXSP HAZ KIFK LV D SURSERIRQ M WP Z [\ CHIGHE FRP SRIHQIV DG VHFHY LFOQQ) WH SUQAUINHD VHYIFHY DQG DFFHARUHY 7 KH DXAALY SK\ MEDID. GMIPWKH
\XSSTHUGRHY RAKDYHXEWANRQ UL KW DQGWHPXRP HUKRTS/WH U KWR AUPARHXHR DGREEQ\EWIMD DOR \WHHREP IE BH IWI URP \WHXVHR WHIG-QNLHG
DAHN7 KHIQUWIOBDHWLP VOHIRU P ROMVOG\WHERP SDQ KDVFRQIGHIHGWH SRMELOV R UHIHZ DYZ KHY GHMP LQQ) WHOQIW R \WHFRUEPADQG WHH SHRBIRQLY
KDAPRP HY Z LOQRA HAVHDQ  UH3HZ ORUSXUAKDH RONRQ/ DAKH HIG R WHGDH 7KH&RP ST KD/ HYDODOAG RUPXMRP HUKIMRY RO UG O MG OOG SXURDH
RSWRQY DQG KDYH GHMP LGHG WHRSHDIY GDHSHIRGR P RQIVLY DSSURSUDAM DQG Z LOARQMXH \R P RRURXUPXEP HUH SHABIRQY 7 KH DU HP HQWV SUIRYIGH IRUD
EDHUHQADQG XWXOED SURYLGHI RUYDUDE®ISD P HQVEDHZRQXDIHIQH FAHWR DCH LGHG\MUAKRT 6XSSRYSHYLFH/ DUHLGFOGHE GAUQ) \WHBDHWMP

( TASP HIAXQEHIBDH FRQADFAWV LY UHFODWI LHG | URP - LOQYHQRY  DAAWEDVY DG G-SUHADMG RYHUI LYHWR M\ HOW/\R DAVDODIHYDOH |, GFRP HIURP \RHOWHH LY R GHG DY
URYHQHXMQ) WH WAL KWICHP HMRGRYHUWHWP R \WH®DH 6 XSSRWWHYLEHY DUHDQRQ GDHFRP SRHQWV7 KHSUTRIADCH  SHAHWKDY BHHY HBRMG \R LFOXGH WV DG WL
QRQ GDVH FRP SRHADY RRH UHYHRH WP UHFRIQ] HG RYHUMH GDH WP RQ DML KWIXH EDUY & RV DARALDMG Z LW WKLY FRP SRHNDUH FDWIL LHG DY FRWWR . URYHXH DG

BFRIQ] HEDVIGRXUBG



7KH 5 HRXULQY 3D P HOMMDQLRNRYY Z KIFK DUH \WKPMUG D/ RSHDIY GDAY Z HH DG R UYHOH IRUWH\ HOY HGG' HRPBHU 0%
ASHRAYHD 8 QEHUWLY P RGHD \KH PXWRP HJWSLFDID SO VD EDVH UHQADQG YDULE®! SO P HQVEDHE ROXVIHIQH FHVR DGHLGHE WUHKRT 0 RINR RUGDH/KDYHD
PRON\MP \WWRXIK LOFHYBQFDANHBDHWP LVEQIHJ

&RWVI RUZ DUDQNY | RUSDW DQG VHYLEHY | RUHTXSP HWQE-UBDH DUH CARXHGE FSDUDAMD DABDHFRP P HIHP HADQG CP RMY HGWR FRWR  URYHOH RYHWH GDHMP
R KHH \WMQAH PRV DUH SURECE DQG FOQ EHUDRIED HANP DMG MGFHWHUHDMG UYHHLYEHQ) BFRIQ] HSRYHAWHGDHWP :  DUWION DFRXOYZ HIHCRAP DMIDODY/R
" HHPEU RJ HRPEU

( TXSP HYMBDHG\R PP HY DUHFROUGHHSGRY @YHE DAHIV OGS DHWAMG | RULP SOLP HOAD/GAAUEHGEHBZ. XQEHAWHKHDAQ 3, P STUPHR / RY QHGSWHN
EXSSRYBHMEHY

BXSSRVG HYLFHY DU LHBVHYLFHHILGHHIQ)  SKRGHDQGHP DIOKSSRWSUHYHQEBIYHP DIQMIGRH DQGIP MWGRQDGR | VWMFRQMXEM) \KSSRIWS \KEVHTXH [ \WG-G
BXSSRWS JUHP HW (65 LVDYDDEGH RUUHIHZ DODMAHIQWIOSHIRG EDHGRQWHWHD LUYDOHR \KHVHLYLEH

BXSSRVG HYLFHY UYHOHDHUFRI Q] HEHYHID RYHWHFRUIVEHIRG BHILGRCQ) Z WK PXRP HUSHIRIP DOFH\MAFR-S\BCFH
2 \MHUS HYHDH

2 \WHU5 HYHQH LY UHFRIQ] HG | RUSDIWARTEWR PP HYLQE-SHIGOAR \WH * 3UQALMIBY RUBXSSRIWVG HYLFHY FROMPAVIGFOGHGZ W * 3UQMANDIBY 6XFK UYHH
LVUHFRIQ] H3XSROWDQMHUR FRQNRORWHPARP HJ 5 HYHHIURP SIWZ DVGRAP DMUDO ROWH\ HOWHIGG' HHP BHU oG

&RUDAWS \WHIVDQG & RQADFAW LDEL DI

&ROMPADXHN FROMMR  XCELBE WHRHYTEGV DG DUH BFRUEHS Z KHQ UYHOH LY BHFRIQ] H3 1O DBYDFH R \AKHEGG ELAXIV\R \WH &RP SIQ IVEAMEP HY $ FROMEFA
DAY UHFRIQ] H5 Z KHQ SURGKAW RUVHLYLFHY DUH WU HUBG R D PR HUDGG WH UKV FROUGHDIRQ LY FRIGWRDORQVRP HMQ) RMHWDQWHSDADIHR WP H &R
RO LFOGH TP RXQN ELGBG RUFRTBRMS Z KIFK LY UADAG R WP 0QQ) SHIRWP DGFH REQIDIRYY 5 HYHXH DIRFDAG R UP QQ) SHIRUP DOFH REQI DARQY UHBUAHON WH
DQUCANRQ SUFH DERFDMS VR WH SHURUP DOFH REQI DINRQY \WDADUH XQDM LHG RUSDMDED XQDMILHG |, WFOGH XQHIUGHS UAYHXH DG TP RXQIV WDAZ LOEH LQYRFHG DG
WFRIQ] H5DVUYHHLOI XMUASHIRG/

6VRFN EDWHG&RP SHODIR)

6\FFAN EDVHS FRP SHODINRQ FRWWRULY. LB/ LV P HDXUHG D/R  WH JUDQAEDM EDVHSE RO W UYDOH DQGWH TP RXQAY H SHOHG UDEE® RYHWHVHYFH SHIRG Z KIFK LY
WSIFDID WH YHXY SHIRG :  H KDYH HBRMS W CFFRXQATRUI RUHVMUAY Z KHDWH  RFFXU DG D0 FRP SHDIRY H SHOH SR UHFRIQ HE RO XQYHAG KD Z LaEH
UYHIHG

: HHXP DMWKHIDUYDDHR WHAN RSWRQ 7 DB/ VEMPWR R D VHYIFH FRGMRQ RQWH @M R JUBRAKMQI WH %6DFN 6 FKRBY YDODNRQ P RG-D 7 KH Y%4DAN 6 FKRBV
P RGO WHXHR KLIKO \XBEWMRRYHDQG FRP SB] DAXP SWRYY/ LGFOAQ) WHRSWRIVH SHAMG WP SUFH YRDWDW R WWH XQEHO® LI WREN UMN | UHH LOMIRNIDM DG
\KHH SHRMSAYIGHEG IHBR WHXQEH®OLQ) FRP P RQWRAN DvZ HODVDQHAP DMR WHI QUYDOHR WHFRP P RQWRAN XQAHOLQ) \WHLY DG

. HAXY DMWKHI DUYDOHR UAXIPWG\KDHXQWY. DB/ XMQ) WHYDDHR WH&RP SOQ IVARP P RQWRFN RQWHGDMR JUDQV

© HHXP DMWH | QUYDDHR ( DRAVB KDY ¥ DB/ XQEHOLQ) VRN RIMRQY/WR HP ST H Z KIFK LV FRMGH G DFRP SHODRY [ 0L DQG CAFRXQMS | RUXQEHUS 6&
BRFN YDV &RP SHODIRY XMQJ) \WWH 0 RQM & DR VP XOMRQ P RAHD 7KH 0 RQM & LR MP XDWRQ P RG-DZ Dv VHBRMS D/ WH YOODIRQ P HNRGRBI\ | RUWH ( DR
GKOUY OH\R \WH SDX G-BHIG-ONMDMHMR WIJHIQ HHOV 8 QBUS68  WHIZ UG LY P HDAXKUHG DADLUYDOH DAMKH JUBQAEDM DQG H SHOH LY WFRIQ] HE RYHUWHWP H

EDHG YHAMY



SHIRG WHWWJHIQ) HYHQALY D P DUNAAFRQEMRY DOG GRY QRAP STFAH SHOH UFRIQURD  7KH 0 RQM&DLR P RAHDUTXLIY \WH XVH R KLIK® \XEMPNYH OQG FRP SBf
DAKP SIRY/ LGFOQQ) WHPXUHOAKRAN SUFH YRODMW R WHXQEHOLQ) WRAN H SHARG\MP  DOGWHUAMN | UHLQAMANIDM

$ SSIFDIROR \WHH CESURDFKHY LOYRYHVARH XVH R HUP DAY MGIP HWDIG DAKP SWRQ/WDADIH KLIK® FRP SBf DG \KEMALYH \KFK D/WRH UBIDEQ) RXUUMN | WH
LQMBNDMY WHVHDRNRQR FRP SDUIEGIFRP SOQHY DQG\WHSURECELAV R- SRMEG XWUHHYHV &KOQH/LQDQ RUDER WHHHXIP DM/ DOG DRKP SINRQ/RUNHUHDIRQKLSY
EHE HHQWRVH DAXP SR/ LP SCRARXUYDDOIRYY DVR - HIFK YDODMR GDMOQG P D KDYH D P DAMUDOP SSRARQWH YOODIRQR RXUFRP PROVIBRN $QLUFBDHR  EDIV
SROQNLOLOMIANDM/Z RXT RADHDP DMIDAP STRARQRXUMBAN EDHGFRP SHODIR)

&RP P ROG\RAN: DULDQN

3URUR WH 0 HJHJ Z DUDON VR SXUKDH KDWY R FRP P RQ AN Z HIH FOWILHG DY/ HDAW DQG UFRIQ] HG Z WO DEAWRIDOSIG LQ FOSMIDZ W QR \KEVHTXHA
WP HDAKUHP HOV 7 KH CP RQAMHFRIQ] HG Z WO DEAURIIDSOIG LQ FEBABDZ DY GAMP LQHG B\ DIRFDAY WH SURFHHEY UHFHYHS DG MWXOFH FRWY LGRAUHS EHE HHD WH
LOWAKP HWVLMAKHG EDVHG ROWHUUHDMYHI DUYDOH $ @8.RP P RQGVEAN:  DUDQNRAMBOAQ) SURMNRWHO HIHIZ HHFRQHWILOR FRP P RQWRAN DVSOWR \WHO HIHJ

) RIZ QY WH O HIHJ SXEQF® \WIGHG Z DWIQN WH33XEQF : DUDON DG SUYDM SORHP HQAZ DUDQN \WH 33UYDM 3QRHP QN DUDQN  [IKHG W
BSMIHESRQRU/ / & \WH6SRQR) DR Z KIFK Z HHIMKHG LQ FRQGHANRQZ W -$ : 6 6SWLHMV IQWIOSXEQF RIHIQ) 2,32 BHP HH HAME® I RURHWOHR \WH
&RP SDQ 1V &RP P RQ 6\RAN DADQ H HIAVH SUFH R SHUMKDH * XUQY WH\ HUHQG-G ' HHP BHU WHIH Z HH QR 3XEQF ;  DUDQN RU3WYDM 3@AHP HY
: DUDQVH HAMHG 7KH3XETF ;  DWDQN DUH SXETFO WIGHS DG DUHH HIAME®! I RUFDK  XQBW FHIBIQ FROBURQY RFFXU \WKAK DY UH3HP SWRQE. WH&RP SOQ XQG-URHMIO
ALURP WICFHY DAZ KLIFK WP H\KH3XEQE :  DWIQNP D EHH HIAVHS RODFDKGWEDLY 7 KH3UYDM3@ORHP HQY  DUQN DUH CRQ UHGHHP CEGH RUFDK \R (XY D/AKH  DHKHEG
B WHLQUWIOSXURKDHY RAKHUSHIP WHGMEQSHIHY || WH3UWYDM3QR-P HQV  CUDQVOHKHSE \RP HRCH RKHDO\WHLQMICEXUADHY RAWHUSHP WG HIHY WH
3UYDM3@A-P HQV  CUDQVOUHUAH-P CEGIE. WHERP SIQ DQGH HAMEGIE, \WAK KREHYROWHVIP HEDUYDAKH3XETF :  DUDQV

, QFRIMQRIRD Z LW \KH NMRQEHUDGG | R BOQ P RA LFDNRQ DI UHP HINRQ- X ZHIWKHGWR 6LOFRQO DIB YOON Z DUDQVR SXUKDHXS R WKDUWR WH
&RP SDQ TV FRP P R WHFN DADQ H HIAVH SUFH R SHUZDUDQMKDUH WHS  3UYDM: DWDQV 7KH  3UYDM: DUDQAD H HFMCE®! XQMD-XO oG
DEBZ VADKBWH HIVHIQZ KRBIRUSDW

2Q HHPEU WHSRP SO0 IMKHG Z DUDQNM\R SXUKDH \KDWWR WH&RP SO0 VARP P ROWRAN DADQH HRVH SUFHR SHUZ DUBQMKDUA \WH

52 : DUDQN $GAUNRDD \WHERP SDQ LWKHSZ DUDONR SXUDH \KDWWR WHERP SIQ VARP P RQWRFN DATQH HAVHSUFHR SHUZ DUDQNKDH WH
3@AP QA JHW DUWDQN DQGVRIHKHUZ W \WH3XEQF :  DWDQN \WH3UYDM3@AP HOV DUDON WH  3UYDM: DUDQVDQGWHS' 2 : DUWDQNWH3&RP P ROG\RFN
: DUDQN  7KH5' 2 : DWDQNDQG3@A-P HY$ JHQNV DUDQVOUHH HAMEGIXQMD HHP BHU

, QFRQIHANRZ M WHYY 32 2 11HIY WHERP SO IMKHGY( 32 :  DUWIDNWR SXUKDHXS \R QDIJUBIDMR \KOWW/R FRP P RQWWRAN 7KHY4 32 : DUDQVOM

LP P HADMD H HAME®IDAIQH HMVHSUFHR SHAKOH DG Z LGH SILHRQWH ILYH\ FOUDQQYHYOY R WHEMR MO , QFRQGHRAIRQZ MK WHYY 32 3@AHP HY

$IHR $IUHP HQAVZ HOBRIMKHE 94 32 $ JHW  DUDQW\R SXUKDHXS R \KIW/R FRP P RQWRAN 7KHY4 32 $ JHW DWIQNVDWHH HIAMEGIDADQH HAVHSUFHR
SHAKDUHDQGZ L@H SILHRQWKHILYH\ HOUDQQYHYOY R \KHEDMR IAOGRH

,Q FROQHURY Z LW \KH 6HFRQG 1 RM $ P HIGP HOWRQ $ SUO \WH &RP SDQ DOR HOMMG LQR D GIWUDIUHP HW\WH 2/ HWUS JUHP OV Z W WH , QYHRLY
SXKOQNR Z KIEK WHERP SIQ KHG VR WH, QFHWRYZ DUDQN WH3  3UYDM: DWDQN R SXURDHXS \R DO DIJUWIDMR \KDWWVR &RP P ROB\RN 7KH
3UYDM: DUDQVEHTP HH HAME®! @ VINWIWH RUILCDOMXOGRH DM WHS2 , QUID( [ HFMH' DM DUHH HIAMCE®! DADQH HIAVH SUFHR SHMDHDGZ @

H SIHROWHRH\ HIUDQQYHYOY R WH@AUR L \WH, QUDO( [ HAMVH' DMOGG L \WHE@MRQZ KIEK WHS HUDBI5 HI UDNRQ 6\BAP HIVDY GH LGHGLQWKH/ HIWUS JUHHP HOW

VGFOWGHIHAWHE \WH6( & 7KH,QHARYPD H HAMAWH  3UYDM: DUDQVE SD LQ) WHH HRMVHIOFDK RUB UHSAQ) WHRAMBRAQ) SUGHSIOTP RXQIKQEU
WHEHPXUHG1 RMVE, DQCP RQMNTORWHTREQR $  WHDP RXQV



R \WHH HA\HSURHAYGGBR % 7KH SUYDM: DUDQNVP D DAR EHH HAMHG RQDFDKGW EDLY XQAHJRHMMOQALUPXP \XRgHH/

,QFRQHANRD Z W WH 7 KLLG 1 RM$ P HIGP HOVRD-XO WH &RP SO0 DR HIMHG LQR D GIWULI UH-P HOAZ W \KH , QYHARLY SXWXOQAR Z KLEK \WH &RP SDQ
IAHG R WH , QYHWRLY Z DUDQWV \KH 2 - X0 3UYDM: DUDQN \R SXUKDAH XS \R DY JJUIDMR KD R &RPP RGN 7KH-XO 3UYDM: DUIQN
EHCPHH HAME®! @ VOMWHRULDOMXOFHEM DUHH HIRMCEB DAIQH HAVHSUFHR SHAKDHDQGZ LAH SWWHROWHI LYH\ HOUDQRYHIDY R WWHLWKDFH
DM 7KH, QMRYPD HHAVHWH ~ 3UYDM: DUDQVE SD Q) WHH HAVHIQFDK RUB. BBAQ) WH RANBIEQ) SUCASIOTP RQAKEGHWH 6HRXUHG 1 RWE. D
P RQEDCORWHDREDNR $  WHIP RQAR WHH HRVH SUFHAYGGER % 7KH-XO 3UYDM: CUDQWVP D DOR EHH HIAMVHS RQ D FDKGW EDIY XQGHU

FHABQALRXP WIFHY

2 Q% XIXW WH&RP SO HQMUHG LOR D Z DUDQNQEAHP HAZ W FHYSEQ Z DUDQAKRTEHY 3XUXOQNR \WH , QBFH-P HAS JUHP HOMKH KRTHY R \KH ( [ Y
© DUDONDIGHG\R UHBFHWHH HIAVHSURHR WHU( [ LMY ©  DUDQAM\RBIG) IRP SHAMKDHWR SHAKDOH $ GAURDD \WH&RP SO0 DIWHG\R MAKH
WO IMAMGZ DUDQNZ 1\ DQH HAVASUFHR SHAKDUHWR SXUKDH \KIWW/R &RP P RQGVRAN WH3$ XIXWYQBAE-P HQV DWION  DQGZ L@H SWHRQWHILYH\ HU

DOQYHIDY R WHLWKOGFHEM 7 KHS$ XIXWYQBF-P HOW  DUDQVP D DOR EHH HIFAMHGRQDFDKGW EDLY XQE-URHYSIQ FLURXP WEFHY

7KH&RP SDQ HYDODMS \WH &RP P RO 6VRN :  CUIDQW DG FRFOGHG WDARH DEDGR QRAP HANKH UMD R BH FRIWL LHG Z WL IRFNKREEH HIXW 7 KH Z DDA
DIUHP HQMRYHQQ) WH 3XETF :  DUDQN DQG 3UYDM 3@R-P HONV - DUDQN LFOGHY D SIRYMRY \WH CESTFDIRQ R Z KIFK FRXES UAXONQ D G I HHIAHNBP HAYDOH | RUWH
&RP P RQG\RAN:  DUDQNV G-SHIEQ) RQWHUKRTEHU %4-FDAVHWHKRGEHUR D LOXKP HOAY GRADQ LGBXWQR WHSUFQ) R DI H5 | RUIL HG ROWRQ ROWHFRP P RQVIBFN \WH
3UYDM3OAHP HW  DUDON DUH QRAFROQUGHIHG R EH3 LOGH HG R WH&RP SO0 VRZ QWRAN” |, Q DEAWRY \WHZ DDA UHP HONGFOXGHY D SURYMERQWDABURYLGH/ \WDNQWH
HHVR DWOGHURUH FKOQJHR | HUDFR-BIMGE. KRGHYR P RHWID R WHRAMBIEQ) \KDBVR WHFRP P ROWRAN DOKRGHYR WH3XEQE :  DUDQNVOGG \WH3WYDM
3@AP HV  DUWIQN Z RXTB EH HOMN®G WK WFHYH FDK | RUDDR WHU3XEQF :  DUIQN DQG 3UYDM 3@AHP HQA DUDQN 6SHALLFDD LQWHHHAR D TXOM\ LY FDK \MXGHU
RIHJ Z KIFK FRXGEHRANGHR WHERP SIQ VARQURD DUBXEQF :  DUDQAIGG3UYDM3@A-P HOV  CUDQKRTEHY Z RXG EHHMMBG\R FDK Z KGIRQ® FHIBQR WHKREHY
R WHFRP P RQWFFNP D EHHQN®G\R FDK 7 KHH SURYIMRQVSBFOGH XV I URP FIWAI LQJ \WH3XEQF :  DWIQN DQG 3UYDM3@AHP HQNV - DUDQON LOWRFNKRTHI AW 7KH

3UYDM: DUDQMAHS' 2 : DUDQN DQG 3@AHP HYS JHN  DUDQWV DOR FRQEQ MP LOUSIRYMRQY RQWHWHDA HQAQWH HYHDAR D TXOM\ L) FDWK WG-UR! [ HUWDA
SUFOGHXVIURP FOMI\ QI WH  3UYDM: DUDQV WH5' 2 : DUDQNV DOG\WH3@R-P HY/$ JHW  DUDQNLOWRANKREHY HIXW
© HFRDMI\ \WH&RP PRQG\RAN:  DUDQN D/ ACHOMYIQCFFREDFHZ MW $ 6& 7RIF 2 HIYDIYH/DQG+ HILQI+&RMIFWIQ( QM2 ZQ( TXW  $ VARHHP HA

WHGH LQUWROR DGHIYDYH Z HUFRUGHG \WHHZ DUDOVZ MWLQ: - DUDQAIDE O/ ROWH FRORIEDAS EDDQFH\KHAADWOLUYDOH Z WK \KEVHTXHWAKDQI HY LOWHUUASHRARYH
| UYOOHYUFRIQ] HELOWHFRQRIEDAG WP HOVR RSHDINRQY QG FRP SUHKHOLYHERW DMK WBRWY GDM

SRQMUHIN DURXW LDELOW

,Q FROGHRANRD Z AN \KH 5 HYHYH 5 HFDSMIT DARQ DG SXUKOQMR WH 90MGHW &RP BICDIRQ $ JUHP HQVHIILE® | RWP HJ/ DR 9 HRR ' HIXW KRTHY DH HONBG R
UFHYH DEAWRIOWDOMY R FRP P RQ WRAN XSRQ WH &RP S DKUY FHVELQ ( DRAWWZ UIJHIQY ( YHON DV GARUEHS 1Q WH 96MQHW &RP BLCDIRQ $ JUHP HON \KH
( DURWBKDUHYY  7KH ( DRAWB KDWY DuH QRAMQEH H3 \R WH &RP P RQ 6\BAN DG WHH RUH DUH CAFRXQIMG | RUDY D ACELAOW DAWH 5 HHYH 5 HFDSMUT DARQ ' DM DG
EVHIXHQ® WP HDXUHG DAHIFK BRI GDM Z W FKDQIHY Q| IUYDOH UHFR.GHG DV DARP SRHAR JOQRQIQUYDOHR ARQMY HAHDCRAANIDCE QWA 1O \WH FRQRICDMS
DA HOV R RSHIDIRYY DQG FRP SUHKHMYH @AW 7KH HWP DMG | DU YOOH R \WH FRQIMY HAHDCRXWITELON Z DY GAMP IGHG XMQ) D 0 RQM &DUR MP XOUMRQ XMQ D
AVUBMROR SRAQINIORXFRP H/RQDP RQMD EDUYRYHUWH( DRVBHIRG DVGHIGHGIQ1RM (XU, QUKP HV SURIMYLQY \KH P RIHICE®! LQ R P DNRQ DYDLOE®
7 KH DAXP SIRQY XM HG LQ \WH FOBXDWNRQ DUH EDAHS RQ WH CRUHYHP HOAR FHUEEQ AN SUFH P LBMRGHY LFOGQ) WH PABMOASRP S &RP P R 6\RAN SUFH H SHRMG
YRDMMY UM | BHHWDM H SHAMG\WMP DOGAYIGHIGUDM 7 KHFRQIMY HQWDIRAWITELMN IV FDMRY H5D/D/ HHD 1 UYDDHP HDAUHP HWMMHHE) U9 DOHO HDMUWP HQN' DY
GHAUEHGOERYH BHDAHWHERP SIO - HAP DAY SURMAIRQY GAUQ) \WH( DWRAVBHURG XM Q) XQREVHYTEBILGEXW



& RN HWDLCRANICEL O LQYRYH FHUBQ DAKP SWRQVUTXLLIQY M. QI LFDQAMNGIP HADQGCRMOOUAXAVP D GlIHJIURP DXKP H5DQGHANP DAMGDP RQN
) DLU9 DOXHO HDWKUHP HQW

;. HKDYHDBSTHG\WHI WP HZ RIN T RUP HDUWXUIQ) | RUYDOHZ KIFK UBHPXULHY DI DUYDOHKIHIDUAK\  \R BHCSSTHS R D QLUYDOHP HOWKUHP HQV $ WHV DG ICHOWY P HDXUHG
DADUYBOHDHFDMI HGLQRRHR WUHHEGYHY LQWWHI DUYDOHKIHDUK  EDHE RQWH LOBXWXVHEWR P HDKUHI DUYDOHDY | RBZ V

JHHD 2 4 XRMGSUFHVREVHYHGLQTRAYHP DNV RUGHNTCDAHNRIICELONA
/HHD 2 CHXWRKHWDQ TXRAS SUFHVIQTRAYHP DNANVKDAILHREVAYTEG RUWHDAMNRUICEON HWHIAUWR® RAGUA® DG
I HHD 2 6LIQU LFDQAXCREVHYCE®IP DUNHALCEXWI RUKHDAHARICELOW

7 KHFOW LY TP RXQNR FDWK HIXLYDBQN CFFRXQN WHFHYCE®! CFFRXQIV SD. CEG! DG CFRUXKHS H SHOHY D5SUR LP DM | DIUYDOH GAH VR WHUNKRIWAP P DMUMAY 7KH
@Y WP G-EWIGFOQQ) FRYMHWEBIGRM Z W YOUCEG! LOMIMADAP DINAADA LY FOUIHG DATP RMY HG FRWVZ KLFK DSSUR LP DAV W1 DUYDDH DG Z DVFDWILLHG DY/ HYHD
6HH1RM /RY 7HP ' HEWRU XWKHULQ RP DR

WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/$ ERAVD DINHAB N

© HOMHD\P DIBUBERMY ARP S DVGHIGGIQEX® E - XQEHUWH ([ FDQIHS FWS VD UAXOVSXUXOQAR WP H R SHIXOMRQ6 . ZHOHQRABTXNUGWR
SURMGHWHLQ RIP DINRQUATXLMGE, \KLV, \WP

WP ) LCDQADOSVIWP HOVDQG6XSSBP HEL * Dl
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&FORIDAMGYODFH6KHVD/R * HH-P B oG

&RORIEDAMGE\IAP FOVR 2 SHDIROY/DOG&RP SUKHOUYH/ RWIRMH< HIWHGG' HA-P EHU oG
& BBAP HONR &DK) BZ VIRMWH< OV " P EU 00G
_SRORICDMG6\IAMP HOVR G\RENKROHWT( AW IRMH<HIW( QGG HRPEHJ DG

1 RMW\R& \DP



5(32572) ,1' (3(1' (175(*,67(5(' 38% ,& $&&2817,1* ),50

7TRWHYROGR ' LWHARYDG6\WANKRTGHY R
IHR' | (F

2 SIQRYROWHE RMRICOMS ) LQDQALDOS\IWP HON

: HKDYH DX \WH DFFRP S0 1) FRORIEDAG EDDGFHWKHIVR OHR * |, (F DG 6XEMADIH FRBAYHD WH3&RP S DVR ' HHPEHU oG DOGWH
UHDWG FRORIEDMG WP HOVR RSH.DINRQY/DQG FRP SUHHLYHERW RFNKRTHW HDXAW DOGFDK | GZ V | ROWH\ HWAKHOHIGHS DG WH UHDMG QRAV FREBRARYHD UH HIHG
R DV/\WH? FRORIEDAG | LCDGRDOWIAP HON , QRXURSIQRD WHFRQRIEDAG | LA DOWBAP HOVSUAHOVOL®  LQDETP DAMUIDOUASHRAN WHFRQRIEDAS | LQDIADOSRIMROR
WH&RPSDQ DVR ' HHPBHU oG DOG\WHUAXOVR IWRSHDIRY DG IWFDK | BZ VI ROWH\ HOWWHHOGHG LQFRQRIP LW Z W CFFRXQIY SUCASBYIHHDMm
CFR-BAGLOWHS QWGEVBMVR $ P HIFD

6XEMEQADO  RXEWERX\VWKH& RP SDQ IV$ ELON R & RQAMXHDVD* RQJ & RAHD

7KH DFFRP SO LQY FRQRIEDAG | LCOGALDOMBAP HOWV KDYH EHHD SUSIUHG DIKP LQ) WDMKH &RP SIQ Z LFRQMH DV D JRQI FRIFHD $V ARG IQ1RM  \R \WH
FRORIEDAG | LQOCADOWEA HQW \WHERP S0 KDY/LGRXUHE WAV URP RSHIDIRQY DG QHIDAYH FDK | BZ VI URP. RSHDNRQY MQFH LGR-BWRQ WD H \KEWSQAIOEREWERA
LW CELAMV \R FRQIMXHDVDIRQ) FREFHD 0 DEIHP HQV SDOQVIQUHIDLG\R \WHAH P DALY DHDBR GAAUEHGIQ1 RM 7 KHFRQIRICDAMS | LCOGRDOWIAP HOVGR CRAGFOGHDQ
DO HOMKDAP LIKWBXOVURP \RHRXFRP HR \MLY XQRHAEQN

YDUVIRJ2 SIQRY
7 KAH FRORICDMS | LCDADOWEM HW DUH \WH UASRQUELOW R \KH &RP SO v P DI HP HOWV2 XUUASRQUELGW [V VR H SUW DO RIQRQ RQ WH &RP S v FRORIADMG
I LCDQADOWEAP HQVEDHERQRXUDKAW :  HOUHDSXEQF CRFRXQIY (1L WIIMMIHGZ W WHSXEQF &RP SO $ FFRXQIY) 2 YHILIKW/ARDLG 8 QMGE\BIMY 33&$29 DOGOM

UTXLUHG\R EHLQG-BHIGHIZ LW UASHRR WHERP S LQDFFREDGFHZ WM \KHS 6 | HEHIDOWRXUMEY QO \ OG \WH CESIFCEG! XGV DG BIXTMRY/R \WHS 6 6HRXUMEYDQG
([ KOQH&RP PMRD 36( & DOGWH3&$2 %

;. HFROGAMS RAUDKGEW LQ CFFRUEIFH Z W WH WBEGY R \WH3&$ 2 % 7 KRUH WEIIEDLB/ BNXLH WDAZ H STIQ 0OG SHIRP \WH DXAW R REVILQ UHDRIE® DAXUDGRH CERX
Z KHKHUWH FRORICDMS | LQDGADOWBAP HW DI BHR P DMUDOP LWKEIAP HQAZ KHKHUGHWR HIRURJIUXG 7KH&RP S0 LY QRABINAUHG R KDYH CRUZ HHZ HHIDIHGWR
SHIRP DODXAVR IWLQMICFRURCRYHUI LQDGADOBER WY $ VSOWR RAUDXGW Z HOHUHNXUHGWR RABIQDOXQE-NIEQ) R LOMCDOFRQNRORYHUI LCDGADOERWY B
CRVRUKHSXSRHR H SUAMQ) DORIGRYROWHH | HRVHHWR WH&RP SIQ VLOMICFRURCRYHUN LDCADOBERWY) $ FFRAQIO Z HH SHWR KK RIQRY

2 XUDGWLGFOXGHS SHIRP LQ) SURFHEXUA/AR DAFIWH UMWR - P DMIDOP IWKBIAP HOAR \WH FRORICDMG | LADGADOWBAP HOV Z KHKHUGH\R HURURUIUXG DG SHIRPLQY

SURFHEXUA/ WDAURSERIG W KR UMY 6XFK SURFHBKUAY LFOGHG H TP LQQ) RQ DWMEDLY HYGHFH WIDEQ) \WH CP RXQN DG AVFBRKUY 1Q \KH FRORIEDAG | LQDGADC
B HONV 2 XUDXGW DR LQFOXGHE HYDODM) WHDFFRXQIGY SUCRSBY XVHS DG VI QU LFDQAAAP DMVP DEHE. P DI HP HQADVZ HODY HYDODAY \WH RYHDOSUAHIBIRQR

WHFRQRICDMS | LCDQFLDOWIAP HOV ©  HEHIHYH\WWDARXUDXGW SURVGHD UDRIEGIEDL| RURXURSIQR)

&UWADCH XGWD DAMY/

7 KHRUMFDODXGWP DY FRP P XQFDMG EHBZ DUHP DAY DUMQY) 1URP \WH PXUHNBHIRG DXAWR \WHFRQRICDAMS | LD DOWERP HOQMKDAZ HIHFRP P XQEDMS RUBTTXUHG\R
EH FRP P XQFDAG \R \WWH DXGAWFRP P IWHDQG WDV UHDMM \R CFFRXQIV RUGAVRERXUAY WDADLH P DAMUDOWR WH FRORICDAG | LCOGAOOMEAP HOQVDQG  LQYROHG HGHADD
FKOGBQILQ) \KEMALYH RUFRP SB] MGIP HQN 7KH FRP P XQFDIRQ R FUMFDODXGWP DIWLY GRHY GRAIGMULQ ) Z D' RAURSLQRY RO \WH FRORICDMS | LGDADOWBAP HOV

\INHQDVDZ KRB! DQGZ HDHQRAVE FRP P XQEDY \KH FUMFDODXAWP DY EHBZ.  SURMIGQY) WHSDLDM RSIQRQYRQ\KH FUMFDODXAWP DL RURQWH CFFRXQV RUGMRKUAY
WRZ KK WH BHDM



" 3UQMN5 HHXHS5 HFRIQWRD: 5 HHUVRL RM  LQWHFRQRIGDMS | LQDGRDONDAP HOWV
7KH&RP S JHHDM/ UWHOH I URP \RHAOBIR * 3UQMIM P V Z W UHYHOKH WHFRIQ] HG DAD SRQAIQWP HXSRQWEQM HUR FRQUROWR \WH PXWEP HJ 7 KH FRQMPVP D)
LCFOGHXSSRWWHYLFHY Z KLFK DUHDAFRXQIMG | RUDY DVFBOUDMSHIRUP DORHREQI DIRY Z MW DSRIMRQR WHWEQRNRQ SUFHGH HUHG DOG WHFRIQ) HSRYHMP H

7KH &RP SI) DEBFDAY \WH WIQLAMRY SUFH EHEH-D\WH * 3UQAUN WP V DQG VKSSRYWHYLEHY EDHG RQ UHDMYH WEEDEH VHIQ SUFHY 36637 ' HMPLQQ) 663
LQRYH/ MIQULFDQAMGIP HWSDMAXOL® Z KHY REVHLYTEG! WHEERH VHIX  SUFHY DU GRADYDIDE®! DQG P D HP HAP XWAFRQUGHUI CRRLY VKK DV SUAQ) SURNAHY/ DG
H SHRMGP DULQY

* LYHQ\WHMGIP HONQRYHGLQGAMP LQQ) 663 1GHOM 1) SHIRUP DOFHREQIDINRYY DG HYDODIY \WHWP 1Q) R UYHOHUBFRIQURDIRU * 3UQANIBY DXQWY BYHOH
UHFRIQURQLOYRYHSHGHADD FRP SBf DOG\KEVRYHMGIP HQV

+ RZ WHEUMFDCS XAYD DWL:  DV$ GIHRMGLOWHS XAW
2 XUDGWBIRFHXUASHIRIP HEWR DALY FUMFDCDGWP DRULCFOGHGWHI RTBZ L)
1 : HHYOODAGWHERP SO VIGHQWIFDIROR SHIRIP DOFHREDI DARYY LFOGQ) WHGHALP LADMRQWDN'  3UQMIM WP VDG \KSSRYWHYLFHY DHGEMMFW

: HDAHHG WH UDRIEGHV R 663 XVHE R DERFDM \WH WIQORNRQ SUFH BREHD * 3UQMIM P V DQG \KSSRWAHYIFHY LFOGQ) HYDDDMY) REVAYCE®!
SUWAQY DYGP DEOIHP HOAVDAXP SNRQ/

T HWKGWHDIRDIRQR \WHWIQIRNRQSUFHVR SHURP DEFHREQI DARYY

t  : HHYOODAMGWHERP SOQ VEHMP LODNRQR Z KHQUAYHDHIGRP ' SUQMMIBWAKRXG EHUFRIQ] HG LGFOGQ) DAHMQ) WHWDQIHUR FRONRCAUMMID
t

t

+H

: HSHIRP HE\MEWBQAYHWAMY) R UYHOHWEQIRMRYY LFOGQ) LOSHRANY FXWRP HFRQUEFW \KISSIQ) GREXP HIBINRY DOGHYIGHIFHR WEQWHUR FRWRO
: HRYDODMGZ KHKHUUBYHOHZ DV BFRIQ] H3LOWHDSSUIRSUDMSHIRG
, QYHORU 9 DODAWRDIRU( [ FHWRU2 EVRBIM 5 HHUWRL RM/ DG LQWHERQRICDMS) LODGADCE\VBAP HONV

7KH&RP SO0 HYDODAM/IQMHIRY | RUH AW RURBVROIM TXOQMYA EDHGRQP DRI HP HOMWDAAKP HOAR \WHIXXUHXVCELONV R LQAHORY  LFOGQ) Z KHKMHUNKRK LOHQRY 1Y
(FOGGLOPUHMAGYR P DMIDY FOQEHXW HELQSUIRSANVH SHAMS\R EHP DINHAMG RVRT RUFDIQEHXVHS DG RVRTS DY FRQKP CEGV

7KHGMP IDIROR LOMHORY YOOOMRQ | RUH AW RURBVRBIM LOMHDRY  LOYRYHY/ \LIQULEDOAMGIP HOMGFOGQ) HYODDMY SURGEAMIH A FOV SRAQMDUEZ RN DG \WH
OHIKRRGWDAQYHIRY Z LAEHXM) H3LO! XUUHSIRGAIRQRART

* LYHD WH MGIP HQALQYRIYHS 1Q DAHMQ) WH XVELOW R LQMHIRY RULW CEOW W R DG GAMP LAQ) LOYHIRY YDDOIRY DXAUWY LQHIRY |RUH AW RURBVRBIM
TXOQMEVLQRYHEHE-ADm FRP SB] CUG\KEMRHMGIP HQV

+ RZ WHEUMFDCS XAYD DWL:  DV$ GIHMGLOWHS XAW
2 XUDGWBRFHEXUA/SHIRP HEWR DALY FUMFDCDGWP DRULCFOGHG\WHI RTBZ L
t : HHYOODAGP DOIHP HOMWP HKRGREI\ XM HG| RUFDBXOMY \WHHAP DM LFXAQ) DAHAQ) \WHDSSURSUDMHWR WHXQEH®LQ) | RUP XOHF FOBXDIRQ

1 : HDAWHGP O HOW HOODIRQR LOMORY  LFOGQ) Z KHMHULQMDRY WPV Z HIM LGFOGHS LQ FXUHQARLEY R P DMIDY FRXTS EH UZ RINHG I RUXVHLO
SIRGAIRY RUZ HHDIRADMGZ LW SIRSENWDWDHEHQUHHO® \RT

: HHYCODAMS TXODELYHI CRRYLGFOGHEZ W \KHGAMP LDIROR QU LFOQADRXP SIRQVXHGE. P ODIHP HQW

- H\RMAG LOMHQRY WP VRQ DVOP SO EDIY LFOGQ) HYDDDMY Z KHMHUVKAK WPV Z HIH LGFOGHS LQ PXUHMBUIRANRY SURFHAHY RURKHE VHH SHARG R EH
XM HG



t : HDAHAHGZ KHAHULQHIRY SBMRA® Z UWDGRZ QZ DVIBSURSUDAMY P DIQEICHS DA UHSFHE FRIEDLY DG QRAKEVHTXH® Z UMKDXS

V)WNS5IPHPDD &R//3
: HKDYHVHYHE DVWHERP SDQ VDXGRMGHH

600) WEAMR &N REQD
0 DK
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$VR ' HHPEHU DG
, QWRX\DQGY H AHBWKDUHDQG SHINKDLHGDWD

$WHV
SXUHQNDAHNV
&DK DG FDK HTXLYDBONV
$ FARQVUFAHYCE®! GV
, QYHORLIEY GHV
&RMIPNDAHV
3UBIGH SHH/ DG RKHIPXUHADIN

7 RECHUHMDAHN
3URSHW DQGHIXLSP HOMQHVY

( TXSP HYWXBWRAR RSHDIMY GDH GHV
2 \KHUDXHV

7 RUCDWHV

/' |DELOAHY/DQG 6VWRNKREEHAT( TXW
SXUHOMIEL DN
$ FFRXQNVSD, CE®
$ FROHGH SHOAY/DOGRM-UPAUHMIELONY
" HEW  PXUHMBRMRD

&RP P W HQVDIGFRQMIHHAH 1 RM
6\RANKRTGHY HIXAW CHIAW

&RP P RQVRAN SDUYDDH? \KOUWY/DAKRU HGDW HA-P BHU 06 HHPEU
UASHRALYHD DG KDV IMXHG DOG RAMBEQ) DVR ' HAHP EHU 0%
" HHPBU UAS-RARYHD
$ GAWRDOSOG LQFDSMID

$ FRXP XOME RKHIFRP SUKHOMUYHRW
$ PP XOMGHLIAW

7 RIDXRANKRTHIAT HIXAW

7 RUOICH QN DG WRENKRGHAT HIXAW

7 KHOFFRP SO0 LQJ CRMYDUHDQLQADUDCEOVR \WHHFRQRICDMG | LA DOWTAP HOV



9HR '
&2162/, $7(' 67$7(0(1762) 23(5$7,216%$1"' &2035(+(16,9( / 266
) RUWH< HOU/( QGHG' HAHP EHU DQG
, QWRA\DQGY H AF-BVSHUKDUHGD®

5 HHOGH

UQMDGSOW
5 HRXUWIQY SD P HQW
BXSSRIWHYLFHY
2\KHJ

7 RIS HYHOMH
&RWR BYHIH
" SUQMDGSOW
5 HAXUWIQY SD P HQW
BXSSRIWHYLFH/

7RECFRWR UVHOH

* IRWBARW

2 SHDAY H SHOHY
5 FWHDUK DG GHYHESP HQV
6HIQY DOGP DUNHICY
* HOHIDODQG OGP LOMADAYH

7RECRSHDNY H SHOHY

/ RWIURP RSHIDARY/

QRN SHOH

/ RW JOQRQIOQUYDOHR Z DUDOV

* DORQIOUYDOHR FROMYHONDRAVICE DI
/ RWRQZ DUDQNFDFHIDNR)

| RWVRQG-EW] WIXKP HOW

2\WHIGRP H H SHOH GV

| RWEH RIHLGRRP H\S] H/
3WRYMRQ BHH IWRULGFRP H\Y H/

1 BN
1 HABRW/SHKDUH
YDIE
" IOWG
BKDUAXVHGLOFRP SXIQ) GHABRWSHKDUA
YDIF
" IOWG
1 BN
1 HAXQUD HEKREEQ) JOQRQDYDIDEG! | RUNDBILQYHAR HON

7 RNCARP SHKHMYHB®W

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMS | LQDADOWTAP HOV



IHR'
&2162/, $7(' 67$7(0(1762) &$6+)/2: 6
) RUWH< HOWV( QGHG' HAHP EHU DG
, QWRX\DQGY

&DK IGZVILRP RSH.DAQ CRRYWEY
1 HARW
$ GV HIMVR UFRGALBIGHARWR VDK XVHGLQRSHIDIG) CRRYMEY
" FBUADIRQDQGLP RMYDIRQ
$ P RWYDIRQR G-ENAVARXQIGG GH HIHG LGDGAQ) FRW
6\BAN EDFHGFRP SHODIRD
* DQROH FKDQUHR G-EWRUFRP P ROMEEN
&KDYHIQIOUYDOHR Z DUV
&KDQHLQI UYDOHR FRQMY HWDLCRAICELOUWNA/
,P S0P HYR HIXSP HONKEMANR RSHDICY BDH
| RWRQZ DUDQNDFHIDIRY
5 HHYHIRUH FHVDGREVRBIMLOYHORY
1 RQFDK FRWR IMKOFHR! FRP P RQWRANZ DUDQVRQYA( 32 2 11HIQ)
| RWRQGHEW] WIX\KP HQW
1 RQ FDK Z DUDQAMKOGFHIQFRQGHANRQZ WS XIXWAZ DUDQNGBFHP HW
SURYMRQ! RUFUHAVWERW UHIAG\R FROMPADAHV
3URYMRQ! RUFUHAVERW UHIAG\R WEGH CFFRYXQNV UFHYCE®H
1 RQFDK GDHH SHOH
/| RWVRO\DBIGVSRICR 1] HSDXHV
5 HOT) HGWRQDYDLDE®! | RUVDBIVHRXUMEY
&KDQIH/IQDXHN DG ACELOWNA/
$ FFRXQNUHFH.YCED!

, QHORUEY
&RQUPNDINV

1 HVDK XHGLORSHDMY CRMLMNAY
&DKIGZVILRP QYR CARWEY

SXUKDHR SURSHW DGHIASP HQV

5 HP EXUHP HIWR SUVRXVO LRXUHGGDHRGH SHIBWUY

60BVR SURSHW DGHIASP HQW

60BVR DDLOE®! | RUMDBIVHRXUMEY

3URFHHO/IURP P DMUMY R DYDKDEGH | RUDBALQYHW HQN

1 HWDK XWGIQ SIRMGGE LOMANY CRMMMA/

&DKIEZVILRP 1LQDRQ) CRRMEY

SURFHHO/I URP VHRXUHG FROYHMEBIGRM/

5HS0 P HYWR XU QR

SURFHHD/IURP HTXLSP HWBTR

550 P HYWR HIXSP HNBQ

 WXOGFHFRWVRUHTXLSP HQABDQ
* RWSIRRHD/IRP ' HRPEHU 3,3( 211HIQ
30 P HOVRUNGOFHFRIWHDAG\R' HHPEHU  3,3( 2 11HIQ

* IRWSIRHHO/IBRP $XIXW 2 11HIQ)
30 P HOVRUMMOFHFRIWHDAGRS XIXW 2 11HIQ)
SURFHHGVIURP FEBMIOIVHR - $ XIXWY  DUDQWVQRAHP HQV
* IRWSUIRFHHS/IURP 9 32 2 11 HIKY
30 P HIVI RUMAOFHFRIWHDMGAR\WWHY 32 2 11 HIQ)
WXOFHR FRP P RQWRANXSRQH HIAVHR WRFN RSMRY/
1 HVDK SIRMGGE 1LQORGQ) LR
(NHAWR H FKOQIHUDMRQFDWK DOGFDK HNLYDBON
1 HWACIHIQFDK DG FDK HIXYDBQN
&DK DQGFDK HIXYDBQVDQG WMMARG FDK DAEHILQRQ) R SHIRG
&DK DIGFDK HIXLYDBQWV DG UIIRMGFDK DGR SHIRG

NN NN

NN NN NN

NN NN




6XSSOP HMIOAWRXUHR FDK |GZ LQRP DARD
&DK SOGI RIQMIAY
&DK SOGIRUGFRP HV H/I RUIRHIQWKEMGDY 2
BXSSOP HMICAMWRKHR QRQ FDW [QRLP DARY
8 CBOGACELON UHDAMGVR SURSHW DOGHNASP HOMGHW

ZSHJDM;)J GDHWHKWR XVHDIHVUFRG-GLOH FKOQHI RUBDHREDIDIRY 2
7UDQMHUR SURSHWY DG HIXLSP HWVGHAR LOMHRUHY GHV 2
8 EOGSXADHR LQHORUHY GV

7KHIRIZ LQJ \BEG! SIRVIGH D UFRIAIDIR) R FDK FDK HIXLYDBQN DQG WAKIRMG FDK UHSRIMG Z \LQ \WWH FRQRICDMS EDDIGRH \KHAV R \WHREOR \IXFK P RXQW
\KRZ QROWHFRQRIEDAGWEM HOVR FDK | GZ V

' AP EH

L QWRADGY
&DK DIGFDK HIXLYDBONV

5 HAMBMGFDK 2 \MHUDXHV

7 RECADK DG DK HIXLYDBQV DG UAAMRMG DK

7 KHOFFRP SO0 LQJ CRMYDUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV



YDDQFHDVR * HHP EHU
WKOFHR FRP P RQURANXSRQH HIVHR WHFN ROIRY/
6\RFN EDFGHRP
WKOFHR FRP P ROVIRAN DG Z DUDQNVIQFRICHAIR)Z WK
FLEASOUINVH GHAR WAORHFRIV
WKOFHR FRP P RQWRAN LQRRQEHRAIRQZ WK GHEW
H WQIXOKP HQV
5 HROW LFDARQY QG DWW HWGHWR URXQEQ) LP STRW
1URP UYHYHWRAN \SIWRUI IRMRTOKDA/

1 HARW
2 \WHUFRP SUHKHYHIGRRP H

YODQFHDVR ' HHP EHU
WKOFHR FRP P ROVIRAN XSRQYHI) R 568V
B6\RAN EDHGFRP SHODIRD
WXOFHR FRP P RQWRAN DG Z DUDQNVIQFRQGHAIRQZ WK
SXIW  211IHIQY QW
,WAOFHR FRP P ROWRAN D05Z DUEQNIQFRIG-ANRDZ WK

CHAPEU  3,3( ) LOHQ) QYR IMKOGHFRW
WKOFHR FRP P RQWRAN LQARQIHRANRQZ WK Z DWW

FORHINRQ
5 HROW LEDARQY QG DWW HWGHWR URXQEQ) LP STRW
1URP WYHYHWRAN \SIWRUI IRMRTOKD/

1 HABW
YDDOAHDVR ' HRHP EHJ

IHR '
&2162/," $7(' 67$7(0(1762) 672&. +2/' (567(48,7<
) RUWH< HOW/( QGHG' HAHP EHU

, QWRA\DQGY H A-BWKDUHDP RXQV
$ FRXP XOWMG
2 WHJ 7REO
&RP P ROBWN 306G,Q &RP SUHKHMYH $ FFXP XOWG GVRFNKRTHM]
6KDWH/ $P RXQV &DBMVIO | RW HIAW (TXIW

7 KHOFFRP SO0 LQJ GRAWDUH DQLOA UDOSDWR \WHVH FRORICDAMG | LDGRCOWBAP HON
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1RM ' HFUSWROR 90MQHNVDQGYUDMYR 3UHHIBARD

9HR' ,&F D' HIZDOHFRERDIR) 29HR '~ IRPHO® NFZQD/-$: 6 6SMULH $ FIXMURY &RERDIRD 3-$: 6 6SWLH  SURGFHY P HEDDGEAWH \WUH
AP HMRIDOSUQMY 2 ' 3UQMY  Z KIFK HIEGIWHSIROAIWROR FRP SRIHONVI RIAVGDFHURANHIV MWAILGHY | XHOGHIVHY \ WP VGG RMHUKLIK YOOHP HBDSOW Z KIEK W
\HIY RUBDH/AR PMRP HYI RIXVHIQWHUBMCHIMY 7KHERP ST DOR SURYLGHAKSSRIWHYLFHY 26XSSRYSHMAY | RUDQLQRUP HOBO HH

9HR ' VEMADIWVOHIHR ' 86 & IRPHO® NFZQD/OHR' ,GF 3/ HIDA 9HR' ~ IRXQ@GEGLQ-XH DVD' HIY DuH FRERIDARQ KHIGDXOWMIG L
&[P SEHD&DURMOD 9HR' %9 D\IBVDQGP DY RIFHGDMIQWHL HKHMOB/ DGO HR © * PE+  DVOBVOQGP DAY RIIFHEGDAGLO* HPDQ 7 KHI LA
FRP P HADI GYHBSHG ' 3UQAMIZ DVCHIVHIHGLOWHI RAW TXDIMIR

2Q6HBWP BHU WH&EMQ) ' DM RUWHISHYHYHS HOSMIT DIRY' DM -$: 6 6SANUHFRP SBINGWH SUYIRA® DORXGAHGP HIHUZ LK/ HIDR 9 HR '
ZIW/ HR 9HR' \KYYIQ D/DZKR®D RZQGGVWEMADY R -$: 6 6SMILH WH30 HIH) RUWH35HHYH 5HTEMIT DARG |, Q FROGHAIR) Z M \WHO HIHU -$: 6
6S\MUHZ D/MHIPH3OHR ' ,(F° DG/ HIDR 9HR ' ZDVWHIPH*OHR ' 86 ,(F

7 KH KDY DG GHABW SHIVKDUH DREEXVEE® VR FRP P RQ WRRNKRTHY EDUF DG GOMWG SURUVR WHO HJIHJ KDYH BHHQ UHRCARYHD - UAWEIMG DV \KDUH UH GRN \WH
H ROQJHWAR WH3 ( [ FKDQIH5DAR  HAREQKHSLQWWHO HIHY VKDWR 9HR ' ARPPRQWENIRU \KDHR / HIR 9HR ' FRP P RQWRAN SDUYDDH
\WHEFRPPROQWRAN EHRIHWH  1RU UYHYH RN \SOANQ DGWH 1RJ  WYHYHWRAN\SDANQ $ @ UIRMRIDOKDH/Z HHURXQ@EG

8 QBWRKHZ. VH WIS KHHOQ RUXQBAWW WHFRQM WRKHZ [VHUHDXUAY WH HHA IQWHHQRMARWHS &RP SDQ " LHHAMR L / HIEA 9HR ' SURMRWHFRQUXP P DIRQ
R WHO HJHJDQG L 9HR ' DG IWARQRICDME\XEMADUIHY/ | RBZ 1Q) \WHFRQXP P DARQR WHO HJHJ

YDMVR 3UHHDMRY

7 KH FRORICDAG | LQDCADOEMP HOV LGFOCH WH CFRRXQIV R \WH &RP SDQ DOG LW \MEMADUHY DG KDYH BHHY SUHBIUHG 1Q CAFRUEDGFH Z WK CRFRXQIY  SUCASOV
JHHI®D CFA-BAGLOWHS QWGE\BM/R $PHIFD 38 6 * $$3° DGWHUTXUP HOVR \WHS 6 6HRXUMEVDQG( [ FKOQIH&RP P MIRQ WH36( &, QAFRP SO EDDGRHY
DOG WIQERRYY KDYH EHHD HIP LCDMG 1Q FRORIEDARY 7 KHH FRORICDAG | LCDGRDOMEBA HOV 1O \WH RSIQRO R P ORI HP HQWUH GRADIDDEWW HOV FRQIMIY RD R
CRUP DOUFXULICY DYV HON Z KLFK DHQHRHAOY | RUMKHI CLUMBIAP HOAR \WH&RP SO0 VFRQRIEDAG | LDGALDOQ RUP DIRQ

2Q-XH WHURANKRTHYR WH&RP SDQ DESURYHG DQLP HYGP HOAMR\WHERP SR VAHWLIFDMR |, FRISRIDIRQVR H | D UYHYHWRAN\SIYR WHLAKHG DQG
RAMBQEQ) \KDW/R \WH&RP SO VAR P RQWRAN SDUYDDH SHAKDH DDWDIRUQILY IRP 1RU W IRU Z WWWHH DRADIR R EHVAZ LMOQWDNDQIHE
WHERP SIQ IVEROGR GUHRRY WH%RE 2 Q-XH WHYRDG CBSRHG WHUHIHWRAN\SOADDWDIRR  IRJ WHE 5 HYHIHBWBANGSDV 2 Q-XCH

WH&RP S0 ILGGD&HWIFDMR $ P HIZP HQVRWH&RP SOQ VEHWIFDMR |, FRERIDNRQZ W \WHEHRHMY R 6\BIMR WHOEWBIMR ' HDY DUHRH | HAYKH
5 HHYHG6\RAN6 SDAH | HRWHDVR - X(H

$VD IAKOWR \WH 5 HYHYH 6VN 6SOVHYHY KDWY R WH &RP SO0 V FRP P RQ BN Z HIH DARP DNFDED  UHROWL LHG DQG FRYHWG LQR RGH IWKHG OOG
RAMBQEQ) \KDHR FRP P RQVIRAN 1 R | IIAMRIDOWKDUY Z HIH IWKHG LO FRQCHAIRQ Z A WHS HYHYHE\RAN 6SDAS Q. | IRMRIOKOUA/ KA 1R WH 5 HYHIHBVRAN
6SDNZ HIH URXQEHS XS R WH GHILHNZ KRBIVKDUH DQGWHH URXQEQ) DEWWA HQWKDG QR P DMUIDOLP STRARQ WH \RBDWRANKREEHA HNXW RUFDQQIVSHAKDH 7 KHSDUYDOH
R \WH &RP SDQ TV FRP P RQ RN Z D/ GRADGWWAG D/ D UAXO\R \KH 5 HYHYH 6\RAN 6SDVS @R \WH &RP SO IV \KOWH QP BHY SHUKDH [P RXQN' DQG UHDMG
RENKREEHY HIXAW  GH LAWY EDDGRHY SUMHAG KHUMOQ KDYH EHHD UANRIRALYHD CEXVMG \R UH GRAIKH 5 HYHYH 6\RFN 6SOW, Q DEAMRY WH H HIVH SUFHY/ FROMMRD
UDMY/DQGRKHMP VR \WHERP SIQ IV VHRXUMEAKDADGVRG SXUNXOQAR\HUMP VDVDUAKOR WH 5 HYHYHEVRAN 6 SOKDYHEHHD SUAHQMG DAL YY) H THRARNVKAK
DOV HOV
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2Q-XH WHVBFNKREHYR WH&RP SDQ  CBSURYHG DQIP HYEP HOARWHERP SO0 V&HWIFDMR , FRERIDINRY DVEP HIGHS \R H I HAD UYHYHWRAN \SDAR
\WH L\KHG DG RAMBQEQ) \KOUWR WH&RP SO IV FRP P RQWIRFN SDUYDOH SHAKDH DADWDIR QLY 1P IRU DG IRU Z W \WH H CPADAR R EH\HA
ZIMOWDNDJHE \WHERP S0 VURDG 2 Q-XO WHYRDG CBSIRYHG WH UVHIH RN \SIADADUDIR R IRU. WHS  SHYHIHEWANGSDV 2 Q-XO

WH&RP S0 1LBGD&HWIFDMR $ P HIEP HOWR\WH&RP SO VEHWIFDMR |, FRERDIR) DV/IP HIGHGZ W \WHEHUAGY R 6\BMR WHE\IMR ' HIY DR H I HRW
WH  5HHIHE\RANGSDAH I HAWHDVR -XO

$VD UXOR \KH 5HHYH 6VN 6SDVHHY KDWY R WH &RP SIQ V FRP P RQ RN Z HIH DARP DIFDID  UHFOWLLLHG DOG FROYHWS LQR RGH IWKHG D06
RAMDQEQ) \KDHR FRP P ROVIEN 1 RIUIRMRIOKDWZ HHIWKHG LOFRQHARQZ MM WH 5 HYHYHE\RAN6SDANG Q | URMRIOKDMVUIAKGNY 1URP \WH 5 HYHIH
GVREN 6 SINZ HIH URXQGEHG XS VR \MH GHOUANZ KRBI\KDUH DG WHH URXQAQ) DMK HWKDG QR P DMUIDOLP STRARQWHRBDWRANKREHYA HNXWY RUHDUQQIV SHMKDUH 7 KHSOU
YDOHR WH&RP S VFRP P ROWRAN Z D/ CRATGVIMG DVDUAKOR WH 5 HYHYH 6N 6 SDARUGG IWAKDIHWH\RBDQ® EHUR \WH&RP SIQ VDAKRU] HG\KOWVR
FRP P RQWRFN $ @R \WH&RP SO0 V\KDHQ® EHY SHMKDUHEP RXQNV DG UHIMG WHANKREEHYT HIXW  GH LAWEDDQR SUMHOAG KHHQKDYHEHHQ WANRTRAYHD COXVMG\R
HOPMKH 5 HYHYH6\RAN 6SIW, Q DEAWRY \KH H HIAVH SWFH/ ARQYHMRQ UDMY DQG RKHUWLP VR WH &RP S0 IV VHRXUMYA \RDADGWMAS SXOKOQAR \KHUWP V D/ D
WAXOR WH 5 HYHIHBVEAN 6 SIWKDYHEHHD SUMVHMG DMUILYLQ) H | HAAR\XAK DEWMF HOV

" HIMMJ TURP WH1 HZ <RINGWWAN( [ AKDQIH  1<6(  7WDAEQJ RQ2 YHUWH&ERXQM) 27& DQG/ MY RQ1 DV &DSMUCO0 DUNAN 1 DWET

2 Q6HBNP B WHERP SI) UHFHYHGZ UMK QRIFHI URP \WWHL < 6( \WDAKH1 < 6( KDGGHMP LGHGWR FRP P HIFHSUIRHHAQIV\R GHDWMWH&RP SO0 WFRP P RQ
IRAN DG SXECFY WIGHG Z DUDQN OUG WDAMDAQY LOVKAK VHRXUMY Z RXTS EH\KVGHIG-G LP P HADAD 2 Q6HSWP BHU WH&RP SI) FRP P HA-GWHWIAQ) R LW
FRP P RQWRAN DOGZ DUDDNVRQWH2 784 ; %W DUINHAR QS XIXWW WHERP SIQ FRP P HAHGWIBQ) R WFRP P RQWRAN RQWH L DD &CEABCD CUNHAXQEHWH
WANHM PERO 9 (/ 2

* RQJ &ROAHO ) LODCADGRRAWRQ DG/ LTXIAW DQG&DSMICE HRXUAHY

7 KH FRQRIEDAG | LCDRDOWBAP HON KDYH BHHD SUSIUHG RQWHEDVR FRQMW R RSHIDIRYY WH UHDT] DARQ R DAHV DG \DIW CRMRQ R ACELOWMA 1O \WH R AT
FRAUHR BXMQHN 7KHERP SIQ KDVLGRXAUBGGRAHY | URP RSHIDIRQYDQG QHI DYHFDK | BZ VIR RSHDMRVIQHYHY \ HIUMCFHLGR-BWRQDGGH SHAWMWLYAR FRQIXHI RUKH
I RIAVHHIE®! I XWUH $VR ' HHP EHU WH &RP SDQ KOG D CARP XDME GHLAVIR P LOIRQ DQG FDK DQG FDK HIXLYDBQN RQ KDQG R CBSUR LP DAD

P LR

0 DCDIHP HOABHIHYHY \WDAKEWEQMIOGRXEVH [V CERVIKH &RP SO0 v CEOIV W] FRQMXH DV DIJRQ) FRFHD $VR WH MR WHMKXOFHR \WHH FRORIDM
I LCDQADOWEAP HQV WHERP SDQ GRAVQRWDYH\K | LFLHQAITXLGW \R P HAWRSHIDIY GH-G/D0G\DIN IWREQIDARQYIRUDABDIV P RQIKVIURP \KHEMR IMMXOGFHR \WH
FRORIEDAG! LCDACONBA HON

7KH&RP SO0 Z LOH-G\R HY I HLQ DEAWR IO LADAQIVAR | XQGIWRSH DR/ DJG\DIM\ IWREQI DARY/LQWHQHUWP  7KH&RP SO LVIQGVRAMRVZ W P XGB!
1LCDGAQY \RXUAH/\R DI SR \HRXUH DGAWRDO QDAY 7 KHUH DUHQR DAXUDGFHYWDARHERP SO Z L@EHCEGI\R REBIQ| LDAQ) RQCFAHBAEGI\MP V RUDADED\R SURYIGH

WHGHHADY LQMIP 1 XQAQ) R FRQMMHIWRSHDIRQ/DGADM IWREQIDARQ/I RUDABDIV P RQKVIURP \WHEDMR IWXOGFHR WHHFRQRIEDAMS | LOGADOWIAP HOV

2Q$Uo WH&RP SDQ HOMHGLOQR DVHRQG QRM OP HIGP HOMWKH3 6HFRQG 1 RM$ P HIGP HOV \RIW6EHRXUHG 1 RIW/Z W + LIK 7WN0 QHKR HQW2 1 / / & DG
+%639 , 0 DAMBXE/ / & WH1RM+RTHY 3XUXDQMR\WHEHRIG1 RM$ P HIG? HOMKH&RP SDQ DJWHHGWR P DNHDQGP DGHDADK SD P HOAR P IRORQ$ SUO

WUGHP 5SS IPDMD  PLAROR DIJUHIDMSUCHSDOIP RXQAR \KHEHRUHG 1 R \RIHKHUZ W DFR)HG DG XEOGIQMWWDGDADK SO PHUWR. PLARY

RQ$ SUO \R WED [BSUR LP DAD PLARQR SUCASDOR WH 6HXUHG 1 R \RIHAHUZ LW CFRXHG DOG XQEOLG LQMIAIY, Q FROGHANRD Z W WH 6HRQG 1 RM
$ P HXP HQMRHERP TN IWKHG VR \WH 1 R+ RTHY/ Z DWDQN\R SXUKDH \KOW/R WH&RP SO0 VARP P RQWRAN WDABHTP HH HAME®! @) VOWUWHRWILQC

DMXOFH@OMDAIQH HAVHSUFHR SHMDH 7KH1 RM+ RGHYP D
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H HAVHWH: DUDQVE SD 1Q) WHH HFMVHIOFDK RUB. UHBAQ) \WHRAMBEQ) SUGASOOP RQMKQEHUWHEHIUG 1 RWE. DQOP RQMHEDCORWHDREQNR $ WH
P RXQ/MR WHH HRVHSUFHAYIGGE. %

2Q$ U0 WHERP SI) \RT \XFK \DBIDQG IMKOFH \WH 94 32 2 11HIKY DQDIJUWIDMR L \KOWW/R FRP P RQWRAN OG5 L LP P HADAD H HAME®!
Z DUDQNV\R SXUKDH XS R \KOWWR FRP P RQWRAN DV SHUMKDMH 7KH R HIQ) SUFHSHIWDMR FRP P RQWHAN OQG CFFRP SO0 LQ) Z DWIQAZ DY 58]
UAXKEAGLQJUIRW SIRAHHB/\RWHERP SI) R C5SR IPDAMD P LARY 7KH&RP SO XVHG \WH QHABIRAHHEY | URP \RH Y4 32 2 11 HIKQ) SUP DU |RUIXQAQ) Z RING FOSMIC
DOGFOSMICH SHIBWUHYDQGRIHUIHHICFR SRIDMSXUERAHY LFOGQ) WED P HMWR SRIRVR \WHERP S0 VEHXUHG 1 R/

2Q-X0 Z H HOMHG LOR D WILG QRM CP HIEP HOAR WH 6HRXUHG 1 RV Z W \WH 1 R + RTHY WH 3 7KLLG 1 RM $ P HIGP HQV - 3XUXOQMR \WH 7KULE 1 RM
$ P HIGP HQMKHERP SI) DG \WH 1 RM+ RTHY DI UHG\R GH HARH- XO SDMIOUHGEP SIRQSD P HOAR P LARQ WH3-XO® 5 HE-P SIRQ3D P HQV RYHUDSHIRG
R \MQ HIXOOP RQKOD SD P HOV FRP P HIALQ) $ XIXWY " XUQY $ XIXWADQG 6HBMP BHJ ZHUFHYHE H WURY/ IURP \WH 1 RM + REHY IRUWH -XO 5 H3P SIRQ
3D P HQAMURXIK 2 RREHU

2Q HHPEU $UWD H51 RAWS FDOMRQ&RS $UDHS DWEMADY R $UD H3$ GAWH ,(F SUKDHG\WHEHIRIGHDUGLRWGH  1URP WH1 RM
+ROHY ) XWHPRH RQ' HHPEHU WH &RP SDQ DG \WH 1 RM + RTHY HIMIHG LOR D | RIEB-DUDFH DIWHP HQAZ KHIH \WH 1 RM + REHY |RERWH 1GRP \ENQJ [Q)

HQ RUAHP HQAZRMRQDVDUAKXOR \WHREPXUWHIAH DG RUFRQMMIROR D) \SHAILHGHYHOWVR GH D@V

TKH&RP S VDM LF EMCHV UM SURAAW AR H SBUH DIMCDRYHYAR P O LP [ H WRANKRGHUYDOH BEHIDRLQ" HAHP BHU DGZD/ARFOGGRY' HRPBEU
DANHFRHR \WHGHEWRUHIXAW H AOQIHWBQVRANRQ

2Q HHPEU WHERP SI) DOG$ WD HG HIMIHS LQR DG-EWRUHTXW H FKOQHWIQLRMRQ Z KHHWHERP SDO. IWKHS \KOWWVR WHERP S v
FRP P RQWRAN 1Q H FKDQIH | RUMH FOFHIWRQ R P LAIRQ LQ SUGASIOTP RAQAR WHERP SIQ V6HUGLRMWSOY  PLARQR CFRUKHS LOMMMAR WH 1 RV

$UD HGFROMMARKRT P LAIRQLOSUCHASICIP RXQAR \WH1 RV DQGEHTP HWHRZ GUR 59K IPDMD R \WH&RP SO VIMKHG DG RAMBEQ) FRP P RQVIBFN
DVR \KFK GDM

2 Q-0 WH &RP SI) MWXHG D 6HIRUBHRXUHG & ROMHMED! 3URP IMRY 1 RM LQ \WH SUGALSIDIP RXQAR WH -0QOY 1RM \R 7KIHHP DD
3URSHMWY / / & DQ,QADD AP WG ACHMY FRP SO 7KH-00MY 1 RMERHIQMANDAD IDMR SHUDQQP DOGZ DVIQWIDD SD CEGLQ I XDRQ$ SUO LQWH
P RQWR DOGLU QRABDGRORUSUIR MR VXK GDM Z RXG FRQMMHR CFFUHLQMADARH\CP HUDMXQICSOG

2Q) HLOW WHERP SDQ IMXHG D6 HIRUBHRXUHG & ROMHMEGI 3URP MR 1 RIMLQ\WH SUGR.SDODP RXQAR WH ) HEDOY 1RM \R7KIHHP DD
SROMKAINRY ,(F DD, QAODFRSRDIRY W EHI XQE-GLOE R WIGFKHVR 7KH) HEUXOY 1 RMERMHIQMIKDADUDMR SHUDR®  Z DvSD CEGILQI XTRQWH
COMKDMM] P ROKVIURP \WHEMHIFK KK WDGRKHZ DVI XQEHG LQWHIP RXQAR D51 QRYBIGRORUSURNR \VKAK GDM Z RX@S FRQMKHWR CFFHLQMIAMDARH
\CP HUDMXQMDSG 7 KHILWXWADGRKH 3) HEXOY 1 RM WBGKH  DQG\VHRRQG\WDGRH 2) HEUDY 1 RM QGWDRKH  ZHHUFHYHGE \WHERP SDQ RQ) HEUXDW
DGO DK Z KIFK BHDP HGHRQ$ XIXW DOG6HBMP BHU UASHRAYHD 7 KHRAMBQAQ) SUCASIOTP RQAR WH) HEXOW 1 RMZ Dv RG]
XSRQWH RAPXUHIHR WHE&RP S0 IV VKFFHM XODMMY) R \WKDUR LW FRP P RQWRAN RQ D CDMRIOHRXUMEY H FKOQIH RUWH RAPXUHIAH DOG GAUQ) \WH FRQIMDOIROR D)
HYHOAR GHDXOVIQR \KDWY/ R \WH &RP SDQ V FRP P RQ RN DAD |1 HG FROHWMRQ SUFHR SHUNKOUH 7KH-0QMY 1 RMOQG) HEXDY 1 RM DUH UH HIHG R KHIHO
FRIDAMHD DAKH 2 6HXUHG&RMHWEGIL R/

2 Q$ XIXW WHERP SI) P HIG-G\WH -0 1 RM WH -DOCY 1 RMS$ P HIGP HQW  Z KIFK [P HIGHG AHVEIQ SIRYMRQVR! \WH -0 1 RM LFOAQ) DO
H \MMRQR WH P DXUNY CDM XQGE-UWH - D00 1 RMWR) HEXOW DUBANRIR WH LOMMXDM XQG-UWH - 00O 1 RMR DG DQ DNV HQAR \WH 1L HG
FROMMRQ SUFH \R SHUNKOH 2 Q $ XIXW WH &RP SI) [OR [P HIGG \WH ) HEDXOY 1 RM \WH3) HEUOY 1RM$PHIXP HOV ZKIFK TP HIGHS FHMWQ

SIRVIMRQ/R \KH) HEXO 1 RM LFOXQAQ) DH WMRQR WHP DIUM GDM/I RUHTAK WERKHXQEHUWH) HEUD 1 RMVR) HEDAOY DUGRIROR \KHIQMIWY
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DM XQEHUWH) RO 1 RM\R DG DQ DOWWA HOAR \KH 1] HG FROYHMRQ SUFH\R SHUMKOUH 7KH&RP SDQ KDV HYDODAS \WDVKH QRM CP HIGP HON D ERK
WHDAGDVDG-EW RAIIFDIRQXQEHS 6& 7TRIE ' HEW

2 Q$ XIXWV WHERP SDQ - HMHGLQR DQXQEHZ UMY DIUHP HOMKHE 8 QGHZ UMY $ JUHP HQV Z 1M/ DNHEWHARDEMID0 DOHW / / & DY UHBIAHRBIYHR
WH\HYHDOXQGEHZ UMY (TP HG\KHIHQ WHS5 HBUMQEBIYH UMY \R \WH SXETE RITHIQ) R KDWY WH3GKDBY R \WH&RP SDQ VARP P RQWREN  SDUYDDH
SHUMKDUH DD SXURKDH SUFH SHMDHR WH?2 [1HIQ) 3UFH  3XUXDQAR \WHS QEHZ UM $ JUHP HOMEHERP SDQ DR JUDQMG \KHS HEUAHQBMYHD
@ RSWRQ\R SXUKDH XS \R 0 DEAMRD \KIW/R FRP P RQWRAN DARH2 |1 HIQ) 3UFH GW DD XQGHZ UMY QVARXQN DQG FRP P IMIRYY Z KIFK Z DVH HIAVHGLQ
IX®

7KHRIHIKY FRHGRO$ XIXW WH $XIXW  211HIQ)  * RWSIRHOVR P LARQZ D/WFHYHGIRP \WHS XIXW  211HIQI R KDY/
R WH&RP SIQ VARP P RQWRN P ICIRY DQG\WWHH HAVHR \WH5 HSUAHQBIYHY ROMRQR SXURKDH \KOUR FRP P ROVIBAN 1 HABURFHHGY I URP \WHRIHIKY
ZHHOSSIR LP DAD PIORQOWUGDAENY P ILARQIQWHXIEHZ UMDY GVRXQVDJGFRP P IWRYY DG RM-UR 1HIQ) H SHOAVSD CEGIE, WH&RP SO |RUGBILC
DOGDQAWHYIFHY 7KH&RP S0 LQMIBARXHWHCGHSIRAHHE/R \WLYR 1HIQY) |RUZ RING FCSMIDFESMICH SHIGWMUAY DG IHH ORISR DM SXUERHY

2Q HHPBEU WH&RP SI) DQG9 DUBDH) LOGFH ,(F 29 DUGDH  HIMHGLQR DEDBY/ HDHECAN $ JUHP HOVWHS 6031/ HDHEDAN S JUH-P HQV SXOKOQAR
Z KK WHERP SI). DIUHG\R VHIDR 9 DUGDH DOG\XEMRAR \WH FRQAMRQVHVRIN \RHIHO 9 DUGDHDIUHHG\R SXUKDHI URP \WH&RP SI) DARWGO HR ' 605SKUHDG
6LBSKUH; & PHED ' SUQMYDQGSRWBURFHMQ) \WRYDQGHMSP HOWZ GGOGXHEE, WHERP SDQ \WHE ( TSP HW  $ GRRXIK \WHDUDQIHP HOAY BIDED WKFMUHG DY
D\OB! GDHECAN WH &RP SIQ FRIFOIGHE WDAKH WDQULRIRD GRAY GRAVIXDT\ Dv D VDB XQEHJS$ 6& SHHIH IR &RDAN Z W &XWRPHY BHFDAH FRROR \WH
HIXSP HQAGG QRAMDQUHJ $ FRAQIO  XQBHU$ 6& | HDWV \WH DU HP HQALY CFFRXQIMS | RUDY DVHRXUHG I LCDRQ). 7KH XQEHOLQ) HIXSP HOMHP DY R G
ZWKMOQ3URSHW 30OANDQG( TSP HOMDGWH SURFHHEY WHFHYHG DUH BFRIQ] H5DVDI DGR ACELQW 7 KHDJJ W0 DM SXUADHSUEH | RARH( TXSP HWWR EHUFHYHGE \WH
GRPSID IV P LGIRQDQG WHERNG DVGEWAD P HIVP DEHXQGHWH DI UHP HOAUH DERFDMS EHE HHQ LOMUAN SHOH DG DUHAIROR \WHILQDGAQ) REQIDAR RYHWH
WP R \WHDIUHP HYWEDHE RQWHH | HRAYHIQMMP HARG ) RUP RIHLQRP DRQVFHLRM  / RY 7THP ' HEMOQWHCRAMAR WHFRQRICDMS | LDGFLDOWIAP HON

2Q' HHPEU WH &RP SO HOMBG LOR D VHEXUMY SXURKDH DIUHP HQWV WKH 3 3XURKDVH $ JUHP HOV Z 1\ FHMEEQ) LOWNMANRDOCFRUHAWG QKLY WH
IZXKDHY | RUWH IXOGRH DQG VOB 1Q D SWYDM SDRHP HQAR 0 DIJWHIDM R KD/ R \WH &RP SO0 IV ARP P RQ VAN SDUYDDH SHUNKDUH DAD
SXUKDH SUFH R SHUNKOUH 7 KH | RIIRQ) \WBQURNRQ LY UH HIBG AR KHIHQ DV WH 3 3UYDM 3@AP HW 2 Q' HHPBHU WH SO FRQKP P DG WH 3UYDM
3@AHP HOV7 KHDIJ WO DMJIIRW SURFH-B/ARWHERP SO 1URP \WH3UYDM3@A-P HUWZ DVESSY IPDMY P LAIRQ EHRMGAMY SOR-P HWIHVHVDGRM-UR | HICY

H SHOHY 7KH&RP STQ . LQMIBARXVHWHQHBIRAHHG/R \MYR 1HIQ) |RUZ RING FESMID FOSMICH SHIGVMUAY DQGIHHDOFRUISR DM SXUERAY

,PP HADAD SURJWR \WH | XUKHUDP HIEP HOAR \WH - D00 1 RM GRAUEHG BHBZ 7 KIHIHP DQ 3URSHWWY / / & WD HHG \KH -COAY 1 RMWR $ WD HE SXWXOQAR D
&ROMWEBIZURP IMRY 1 RM7 WM H$ JUHHP HQABRE HHD 7 KLHOHP DQ3URSHMWY / / & DD HIRU DQG$ WD H3 DADQIHIH

2Q0 OFK WHE&RP SO0 DOG$ WD HE HIMHG LR D1 XUKHUDP HIGP HWR WH- DAY 1 RM Z KIFK TP IG5 FHMEQ SIRVIMRQ/R \WH -0 1 RM\R CPRQY
RNHAWQIV SIRVIGHWDADADD WP HOQGI URP \WP HVRWP H $ WD HG DVKRGEHU KDVAKRH U KWDAWRSINRD \R FRHWIBRUDD SRWROR WHRAMBOEQ SUGASIITP RXQIR
WH- DOV 1 RM VRIHKHZ 1W DFROHG DG XQEOG LOMINWHIRD LOR\KDBR WHERP SDQ VARP P RQWEFN

2Q0 DK WH&RP SO0 D5 7 KIHHP DD & RQMKAIRD | F HMG LOR D I XWHUCP HIGP HQAR WH) HEDDW 1 RM Z KIFK TP HOGHG FHMBQ SIRYIMRQV R \WH
) HEXOY 1 RMWR [P RY RMHUWLQIV SURYLGH WDANXEMPAR \KH H MM WP VR WH) HEXOW 1 RM CFROGHG DG XCEOG LOMMMWAKHIRY 10O DEAWR WK \WH RAMBIEY

SUCASIIEP RXQMWP D BHFRQYHMEBILQR FRP P ROWHAN DAKH
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KREHIVRSWRY
2Q0 DK WHERP SO IWKHG KDY R FRP P RQ AN WR $ WD H5 XSRQ FROMMRO R \KH -0 1 RM 1O \WH SUFLSDOIP RXQAR
R HKHUIZ 1\ CFPOKHG DQG XCEOG LQMAMNKHIRD DAD FROMHMRQ SUFHR SHAKDH DSUP P \R\WH&RP S0 VKD SUFHRQ0 DK $VR KK DM \WH

-0MY 1 RM LFOAQ SUGHSIODGLOMMWZ DVIX@ FRHWGLORKIBVR FRP P RQWRANR \WH&RP S

2Q0 DWK WHERP SDQ IMKHG KO R FRP P RQ RN \R 7 KIHGHP DQ &ROMKAIRY ,F XSRQ FROMMRQ R WH) HEXTY 1 RM 1O \WH SUKHLSIC
P RXQ/R RIHAHUZ 1AW CFROKHS DG XQB0G LOMBMWARHIFR DAD FRYHMRQ SUFHR SHMKOH $ VR XK @M WH) HEUOY 1 RM LFOQQ) SICASIC
DOGLOMIMAZ DVIXT FRYHWELOR\KOW/R FRP P ROVBANR \WHE&RP S

2Q0 DK WHERP SO UBDGWHEHUMG1RMGH  IQIX@R P LQIRQ | RUSUGASDIODG CARKHG QMBS @REDQIDIRQV/R \WHERP SO XQG-HUH
6HRXUHG 1 R KDYHEHHDI X DG LD SOG AVADUIHG DG\DMILHG

1RM 6XPP DU R 6LIQULFDON FRRXQAY 3RIAHY

7 KHSUGASOODAFRXQIY SRIAHY DESIHG LOWH SUHSDUDARQ R \WH FRQRICDAG | LDGRLCOWBIM HOV DUHVEWRW EHBZ. 7 KHWVH SRIFLHY KDYH EHHQ FROMMAQ® CESTHG W
DEDAHSHIRG/SUAHOAG XQBIWRNHE MVHWBMG

8\HR ( WP D

7 KH SUSODNRQ R WWH FRORTEDAG | LDGADOWBAP HQVIQFRIRP W Z W8 6 * $$3 UHNXLEY P DEIHP HR P DNH HANP Db DG DAXP SINRQY CERAXUMUH HYHQV
7 KAVH KNP DM/ DG \WHXQEHDLQ) DXXP SIRQY/DH HAAKHDP RXQVR DAHNOGG CCELOMY HSRWG GVFBRKUY CERXAWAR QMY HOADMAV DQG ACELMMNY DG USRUMGEP RXQNVR
WAYHOMH DG H SHOHY $ AMODUAXOV DQG RARRP HY FRXG Gl HUMIQULFDQ® 1URP \WH &RP STQ IV HWP DMV MGIP HOV DQG DWKP SWRYY 6LIQU LFDQAHXIP DAV LGFOGH
GHMP 1QQ) XVHXODYH/R (R QYHE DAHN WHGHMP [DARQR WH LGRS HQBDERURZ LQ) UDM XVHG | RURSHIDY GDH ACELMMY WEQERHVHIG) SWFHI RUSHIRWP DOFH
REQ DR/ 1Q FRQALFNZ 1 FXWRP HY/ YDUCE®! FRUGHIDNRQ | RUMDB! DG XU DIRQ | HH FRQAFNVZ W FXWRP HY \WH YOODMRQR FRP P RQ RN Z DUDQN \WH I IUYDOHR
AREN EDVHG FRP SHQDIRQ DG RKHUDAKP SRV XVHG AR P HDKUH WRFN EDVHG FRP SHODINRD \WH I DUYDOHR  FROMY HOAHDCRAWICEL MY LOMHORY UAHYHY DIBZ OgFHI RU
FUGWERKAY DOGWH YOODMROQR GH HIHGLGRRP H\E DAFWVOQGXFHMIOWT SRMRY/

7 KHH HAP DAV DG DAXP SINRQY DUH EDHG RQ P DI HP HOM EFVARXIP DAY DG MGIP HQAVO DD HP HQARYDODMY LW HANP Db DQG DWKP SWRQ)Y RQ Q RYRQ EDLY
XMQ) KIMRUFDOH SHIHFH DQG RKHU I CRRLY LGFOQAQ) \WH PXUHMHARGRP LIF HMURGP HQVZ KUK P DRI HP HQABHIHYHY R EH UDREEG! XQEHU \WH AP IR 7KH
&RP SI) DWWV \XFK HP DYV DG DAXP SIRQY Z KHD | DRV DQG AP IR GREM &KOQIHY 1Q \WHH HIP DMV UAKGMY) [P FRQMXQI ACQIHY LQ \WH HFRERP LF
HOYLURGP HAZ LEDEH UH BRG LO \KH ARQURICDMS | LDGADOWERP HONVLQ | XMUA SHIRGY $ V1 XMUH HYHIV DQG WHUH [ HAW FOQERAEH GHAMP LCHG Z 1M SUAMRQ CRMOOUBAKAV
FRXQSP DALIDID Gl1HIIURP \WHHHXIP DAV DG DRKP SR/

&ROFHOADIROR & UHAVE N DQG2 WHUS MWVDQGS QRHIBLONAY

7KH &RP SIQ IV | LGDCADDLQANKP HON WDASRAMUDD H SRH \WH &RP SDQ WY FRIFHDARQ R FUHEWIMN FROMMWP OQD R FDK DQG FDK HIXYDBON \KRWWMP
LQHXR HQNV DG CFAFRXQIV UHFHYDE®! QA7 KH&RP SR P DIQIIQY W FDWK DG FDK HIXLYDBRNLQ GRP HMFE FDK CFARXQIVZ W OLIH FUGEMTRY | LCDGADOIQANMANRDY DQG
P DQEQ/IWKRWMP LQYHAR HOVZ W1 L HSLGFRP HLOXWKP HONGHRP LCDAGLOS 6 GRIMWDGDWP LQPXP $ FUHAWDNY 7KHERP S KDVCRM SHIHFHGOD QWA
ROIWG-SRIWR FDK DQGFDK HXYDBOMKMURIK G-ERIWZ W HEHIDD LQKUHGFRP P HIADCEDQNV DG DMP HYFDK EDDGRHVP D EHIQH ARWR | HEHIOQMUICFHIP W
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BHHIRM  5HHDMH | RUPXVIFP HUFRGAHOADINRQR UHYHOKH DG CRFRXQV UHFHLYCE®

7KH&RP SO UHIHY RQVHYH.IDONH \XSSTHY | RUSURGEN DG VHYIFHY KU DEMEDAYH SURYLGHY KDYH DG FRX@ EH LGHQNLHS \WH&RP SO LV \KEMPAR\XSSD 006
SUAGQY UMV

) DLU9 DOXHO HOWKUHP HON

7TKH&RP SO KDY DSSTHGWHI WP HZ RINTRUP HDUXUQ) 1 DUYDOHZ KIFK BNV DI UYDOHKIHIDAQ R EHDSSTHG R D@ DUYDOHP HDWXUHP HOV $ WHV DG ACHOWNAY
P HDXUHG DAVDUYDOH DHFDWI LHGLOR RGHR \KUHGYHY LOWHI RUYDOHKIHIDA  EDHE RQWHLCEXWXVHG\R P HOWXUH I DUYDDHDV I RBZ V

[/ BHHD 2 4 XRMGSURHREVHYHGLQORRYHP DUNHNVI RUGHNFDCDAVHAV RUICH O/
[ HHD 2 CBXWRKHMD TXRMS SURHYLQ CRRYH P DINANVWDADUH REVHYDE® | RAMHDAMANRUICHON HWWHIAQUHA® RUQALHA® DG
[ HHD 2 6LIQU LFDQMXCGREVHYTE®I P DNHACEXWI RAMH DAHNRUICH DN

7KHADW QY [P RXQVR FDK HIXLYDBRWV CAFRXQV BHRHYCE®! CHARXQWV SD CEG DG DFRXHG H SHOAY CSSUR LP DM | U YDOH GAH R \WWHUMKRWIMP P DXMUMEY 7 KH
GBENZ W YDUDE®! LQMIANDAP DINHAIDMY DG G-BWZ LW | L HG UDAY DUH FDUWHG DATP RMY HG FRWZ KLIRK CSSUR LP DMV IWI DUYDOH DG Z DV FDMILIHG DY/ HYHD 6HH1 RM
/ RQ 7HP ' HEWRUI XUKHIIQ RP DIRQ

&DK DQG&DK (| TXLYDBRWDQGS5 HINPMG & DWK

$ @KUIKO NG LOYHWR HQVZ LW DQ RWLQDOP DXMUMY R WUH P RQKV RUGW Z KHQ SXUFKDHG DUH FOWIL LHG DY FDWK HIXLYDBWV & DK HIXLYDBOQNVP D EHIQMXNMGLOQ
PRH P DINHNVXQGY DG DUHFDUWHSE DAFRWWZ KIFK CESUR LP DiW\KHUI DUYDDH

,Q-XCH IQFRMQRNROZ W WHQHE VXD | RRAP DX DFMUCY | CAAW WHERP SIQ IMWKHGDRH\ HUGIWUR FUEWRU P LARQ\R WH OERG\R
HPXUHWH D) UH-P HOAZ KLFK DXARP DIFDED UHGHZ VI RUDCRAHUDQQMOOSHIRG WUIRIK WHAHR WHODH ,Q2 AREHU  WHOWUR FUGW D/UBAGW  PLARY 7KH
&RP SN KD/ UAIRMG FDWK UHFRGHG LQ RKHJ DAHV R VHPXUH WH GIWUR  FUHIWOG WH DIUHHP HWZ LODERZ. | RUUHAIRYY R WH GIWUR  FUHIWAP IMEDHG RQ \WH
&RP S0 WV UAYHOMH TRV HP HW

5 HYHXHS HFRIQURD

SHHXHVEMPANRS6&  FROMWR ' 3UQRJDOE SOW\DBY DG 6XSSRWSHYIFH/ WFRIQUWRQR 5 HRXUIQ) 30 P HWFRQIM R SO P HOVIURP GWHVR \KH
&RP S VHIXSP HYBVXWHGEHRZ 7 KH&RP SO0 GHALP LGHY UHYHXH BRI QURQVURXIK WHI RTBZ LQJ [LYH kS P RGHOI RUWFRIQ] L) BYHDAH  LGHONIFDINRQR \KH
FRUUAZ MWW DPMBP HU  LG-QIVIFDAROR \WWHSHIRP DFHREQI DIRVIQWHFRMFW  GHMP LCDIRQR WHWIQRNRQSUFH  DEBFDARQR WHWIQRNRQ SUFHWR \WH
SHIRP DFHREQIDIRY/IQWHFRQUEPADGG  WHFRIQURQR UAYHOXHZ KHD RUDY WH&RP SO0 VDI LHVIWSHIRUP DFHREQIDIRQ

$ WSIFDOFRQMPWZ WK PXORP HYIRUWH * 3UQAUDQG EXQEBG R\ DUHLCFOGH WH B XSSRYSHYFHY 7KH&RP SO0 SIRVIGHY RIH SUFH | RUDDGHIVHIEGV LGFOGQ)
WH ' 3UQAJDOG EXQEBG R E D 0OG | RIWH 6XSSRYWGHYIEHY 7\ SFOD WH&RP SIQ KDY RIH GMPAREQI DARQ VR WDQAHUWH * 3UQMY DG EXQEBG\R\E O OIG
DCRMHUGMIFARED) DARQVR SURYIGH\WHE XSSRVG HYLFHY

7 KHWEQURNRQ SUFH L DIRFDAG \R WH HSDUDA SHURUP DFH REQI DR RQ D UHDAYH WIEDERH\HIQ) SUFH 36637 EDIY 7KH&RP SDQ GHMP LGH/663 EDHGRQ
REVHLYTEG! WIEDERCH VHIY . SUFHZ KHD WY DYDIOE®! Dv'Z HODY RKHUI CRRLY LFOGQ) \WH SUFH FKOLI HE VR LW PP HY W AVARXQI) SITRAWAHY DQG W RYHDOSUAQ)

REMARYHVLGFOQQ) UNN DEWWAG JURWSUR WP DLILQ! RUSURGEWDIGVHYLERY Z KIBIP [ LP 1] L) REVHLYCEGILGRW , QVANDNRQY/Z KHHSUAQY) LVKLIK® YOUDEG! RUDSIREA
VGHHNRBRY
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D \WIQG DRGH EDAY \WH &RP SOQ HWP DMV WH 663 XMQ) \WH UAGKOODSSURIAK. 6LIQU LFDQMMNGIP HOAMY XVHG \R LG DG DFFRXQARUHIFK R \WH TR SHIRWP DFH
REQIDARY/

" SUQMJILCDGADOKBR HOMIOHIMP FKDQIHGWR ' SUQAUDQGSDUV

" SUQAUS HYHDHDDG ' SUQMIERINR . UHYHH KDYH KIMIRLEDED LFOGHE\ WP VDG SUQMS SOW DQG FRQAP CEGV 7KHEP HAOQHIURP 5HH)H ' SUQMJ
W ' SUQMIDIGSOW DOGE&RWMR UWHDH * SUQMAR * SUQAUDQGSDW RO IHYZ KHIHWHS DS.G 3 URGAIRQ6 ROMRQY SUQMS SOW UYHXHDOG FRWR . URYHOAHDUH
SUAHOAG

" 3UQAMJIDQE3 DUNGDOV

7KH&RP SO ELQY IWPXRP HY BHILQQQ) DAKHWP HR CFRHBBIFH R \WH SXURKDH RUG-U Z KIFK UWHSUAHIVD G-BRW Z WK WHVHARQG ELGI) DAKHWP HR \KLSP HQA
DQG | LQOCELQIY XSRQVW CFFA-BFHWMVARP SBINRD 7 KHWP H P HIURP RBHR FRP SBINROR \WH\IWW CFA-BFHWMREPXY WS RYHMUHWRM] P RQMY 5 HYHHIRU
WH ' 3UQMIDDGE SOWLY UFRIQ] H5 DAD SRQNQWP H Z KIEK REPXY XSRQWDOW HUR FRQUROMR WH PXAKEP HUDAKLSP HVB LW LOABEDNRY WY DG PARP HUWDQQ) DM
(CAGHQIEDR PR HICFA-BEGFHZ LW \WHSRINROR \WHWEQLRNRQ SUFH DIRFDME\R \WHHVHYLFHY EHQ) GH HUHGDYSOWR - 6XSSRVGHYLFHY DG UFRIQ] H RYHWHSHIRG
WH\HYLFH/DHSIRNGHG

50BLG 3URGAIRY 6ROMRYY 536 XM H/ RAUGHS HILGHIQ) H SHWH P HEIH WKGRBI\ DQG D IGHAR 605SKUWH ; & @UHIRPDAPHED ' SUQMY \R
P DX CRMMPXAEP. P HBCFRP SRHOVLQRGHR CFFHBLDAMWH SDK VR SURSEIRQ RURUPMRP HY 536 UWVHOHLYIGFOG-GXQE * 3UQMIDIGE SIUW UHYHH DGR
XSROWDQMHUR FRQNROR\KHPXWRP HUDVKLSP HQV

7KH&RP SIQ KDVHBRMGCRAR WFRIQ] HVKLSSLQJ \R PXRP HYDVDVHSIDMSHIRP DFHREQIDIRY 5 HYHHI URP \KLSSIQJ ELAGBG\R PARP HYI ROWH\ HOYHIGG
" HPEU DG ZD/GRAP DMIDD

5HXUIQY) 3D PHWRSHDIY GDHUAHXHILRP GMWRLY

7KH&RP SO HOMY/LQR RSHIDMY GDHY 35 HXUIQY 3D PHV | RUPXWRP HYZ KR GR RABXURDHKH * 3UQMY SHIXSPHOV 7 KHFRQMFWH STRM® \SHALI\ \KH
HIXLSP HAZ KIFK LV D SURGENRY M WP Z W GHIGHS FRP SRIHQIV DG VHYEHY LGFOGQ) WH SUQAUINHD VHYFHY DQG CFARARURY 7 KH DXAALY S MFDDD GMIPAVKH
\XSSTHUGRHY RAKDYHXEMMANRO UL KW DQGWHPXRP HUKRTS/WH U KWR AUPARHXHR DGREBQ\EWIQMD DOR \WHHRERP LE BHH W URP \WHXHR WHIG-QNIHG
DAHA7 KHIQWIOBDHWP VOHIRU P ROMVOQG\WHERP SDQ - KDV FRQUGHHGWH SRWMELOW R UHIHZ DYZ KHY GHMP LQQ) WHOIW R \WHFRUIPADQG WHH SHRABIROLY
KDAPXRP HY Z LOQRAH HIAVHDQ  UHHZ DORUSXUADH RONRY/ DAVKHHIG R WHODH 7KH&RP SIQ KDY HYDODOMS RAUPXWRP HIKIMELY  RQUAGHZ DY MO DQG SXURKDH
RSWRQY DQG KDYH GHMP LGHG \WHRSHDIY GDHSHIRGR P RQIVLY CESURSUDA DQG Z LOPRMH\R P RARURXUPXAEP HUH SHABIRQY 7 KH DWIQIHP HOWV SURYIGH IRUD
EDHU-QNIGGX\VHOD SURYLGHI RUYDULE®BISD P HQVEDHGROXIHIQH AWR DGH LGHG\MUAKRT 6XSSRYSH YL/ DUHLGFOGHG GUQ) \WHBDHMP

( TXSP HOAXQEHUBDHFRQMFWLY BFDWI LHG | URP LQYHQRY DAAWEDMY DGG-BUHADMSE RYHAMD\ HOWAR DVOYDIHYDOH , FRP HIURP WHGWHHLY UHFR G-G DV UYHOH
XMQ) \WH LI KAECH P KRG RYHUWHWLP R \WH BDH 6 XSSRIWWHYLFHY DuH D GRQ GDVH FARP SRIHQWV7 KH SUTPNDOH SHAHQAKDY BHHD HBRMS \R LGFOGH WV DG WY GRQ
®DH ARP SRHIADY RGH UYHQH WP WHFRIQ] HG RYHUMAH BDH WP RQ D \WELJKWICH EDMY &RV DARADAG Z W WY ARP SROHQADUH FIDAILHG DY FRIR  UHYHOXH DG
WFRIQ] HEDVIGRUHG

7KH5 HXUWIY 30 P HOMEQURMRYY Z KIFK DHVIKRMBGD/RSHDNY DAV ZHH DG R UWYHOHIRMWH\ HOWHIGG' HAHP BHU 0%
UASHRARYHD 8 QEHWLYP RGHO\KHPXWRP HANSLIFDED SD VDEDHUHADQG YOULEBISD P HWEDHGROXVIHIQOH FHAVR DCHIGHEWUKRTS 0 RMR RXUBDH/KDYHD

P RQNWLP \KRXIK LQRHYEQFH/WHEDHWMP LVERQIH)

&RWVI RUZ DUDQNY | RUSDW DG VHYLEHY | RUHTXSP HWQE-UBDH DUH CFRXHG VFSDUDAMD DABDHFRP P HIHP HIADQG CP RUY HEWR FRWR  URYHOH RYHWH GDHMP
R WKHH \MQAH PRV DUH SURECE DQG FOQ EHUDRIED HAP DMG MGFHWHUHDMG UYHHLYEHQ) BFRIQ] HSRHAWHGDHWP :  DUWIQN DFRXOYZ HIHCRAP DMIDODY/R
CHPEU DG UASHRARYHD
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( TXSP HYMBDHE\R PP HY DUHFROUGHIHS GRY @YHS DAHIV OGS DHWAMG | RULP SOLP HOAD/GAAUEHGEHBZ. XQEHAWHKHDAQ) 3, P SDUPHR / RY QHGSWHN
EXSSRYBHMEHY

BXSSRVGHYLFHY DUHI LHSVHYLFHHILGHIQ). SKRHDQGHP DIOXKSSRWWSUHYHQBMYHP DQMIGFH DOG AP MGRODGGR | VAMARQKAMY \XSSRWS \MEVHIXHN [ WE-G
BXSSRYE JUHP HOAY DYDLOE®H RUUHIHZ DOCNMNKHLQUIOSHIRG EDHG ROWH\KHDI DUYDOHR \KHVHLYLFH

BXSSRVE HYLFH/ UYHXHDHUARI Q) HEHYHID RYHAHARUEFVSHIRG EHILQRQ) Z WK PXRP HUSHIRIP DORH\MAIFA-SVBCRH
2 \MHUS HYHDH

2 \MHUS HYHQH LY UFRIQ] H3 | RUCFHMQ) DIUHP HOW LOXBEIARQ DOGWRQQ) DOGRAHNHYLFHY SIRYLGHGWR PXRP HY/LQE-BHIGHOAR \WH ' 3UQAUDGG SDIWADBYRU
BXSSRYBHYLFH/FRQMFN 6XFK UYHIHLYUFRIQ] HEXSROWDOM HUR FRQMROR\KRHPXAWRP HJ 5 HYHHI URP CRHQUQY DI UHHP HOV LOXBEDMRO DG \WRQQ) DOGRAHMAYFHY
ZD/  PIGRQDG  PIARQIRMH\ HOWHGG HHPEU 0G UASHRARYHD

&RQACRANS WHN DQG & RQADAY LICHONAY

SROMPADAHV FROMAR  XCELABIE UHFHYCE®BY DG DUH UHFRUEHS Z KHD UYHH LY WHFRIQ] HG LQ DOYDFH R \AKHXGG BLQQIV VR WH &RP SO IV PXARP HY $ FRQATAN
DAHAY BFRIQ] H5 Z KHY SURGAN RUVHYLEHY DUH DO HUHG R D FXWRP HUDGGE \WWH W KVWR FRUGHDINRQ LY FROGUWRDORQVRP HMQ) RKMHWDQWH SDAIHR WP H & RQUA
CEONY LGFOGH [P RXQN ELGBG RUFRAMS Z KLFK LV UIDAG\R UP DQQ) SHIRUP DJFH REQIDIRYY 5 HYHXH DERFDMG VR UHP DQQ) SHIRP DgRH REQI DR/ WSOV \WH
WEQRNR SUFH DDA \R \WH SHURUP DQRH REQIDIRQY \KDADH XQDIN LHG RUSDMDED XQDNMLHS | WQROGH XQHLGHS UAYHXH DGG TP RXQN WDAZ L@EH LQYRFHG 006
UHFRIQ HG DV UYHMHILQI XMUHSHIRGY

&RWR 5HHH

SRR ' 3UQMIDQG SOWLGFOGHYWH P DX CRMUQ) FRIR WH FRP SRHQIV DQG VKEDWHP EQHY SXUKDHG | URP YHIERY | RIVWH DWVHP E®  DVZ HODV Y. P DMIDY
SRZ G DG DVHP EQHY \WKISSLQ) FRUV SUQAG SOW FRW DG RMHUGUHR® DARADAG FRAV &RWAR  * 3UQAL QG SOW DR LFOGHY DXBFDAG RYHKHIG FRW | RP
KHOGFRXQAHDMAG FRWV \IKFK D/ADDUHY DQGWWRAN EDHGARP SHODIRD G-SUHADIRQR P DX CRAMUQ) UHIDMG HTXLSP HADQG | CFLOWAY DQGLQ RUP DARQWAKQRBI\ FRIW

SRR 5HHXUKY 3D P HONGFOGY G-BUHADIRQR \WH HIXLSP HOARQ BDH RYHUWH XVH XORHR WUHHR WD\ HDLY B/ \KH UMGXOOYDDH DG O DEBFDAG SRUMRQR
&RWWR 6XSSRYSHYEHY

SRR 6XSSRVGHYLFHYLGFOGH/WHFRWAR \SDUHRUU-S@RHP HABOWI RUSUHYHIYHP DQMIGRH LOXDKIARQ ARV DERFDMS KHDEFRXQAHIMMG FRUN \KFK D/ADDUHY
REN EDHGFRP SHODIRD G-BUHADIRQR P DX DRAMUQ) UHIDAMGHTXSP HADQG | DALMY DQGLQ RUP DARQWAKQRBU\ FRIV 7 KHKHDEFRXQNHIDMG FRWDHALHA® DARADM
Z N WHHILGHHY GHAFDMGWR UHP RIMDQG RO VWAXSSRWIRQQ) WDYHIFRWY DG RMHVHYLFRH/FRWW

$ FRXQN5 HHYDER 1 HV

$ FFRXQN UHFHYCE® D UHFRUGHG DMKH LOYRIFHS [P RXQVGHAR  DIBZ OGFH | RU FUHEWERKAY 06 DH QROLQMMMEHDLQY  7KH &RP SDQ. SHIRPV RJRQ) FUaw
HYDODARYY R LW PXWRP HY DQG P DIQEIQV DO DERZ DFH | RUFUHEWERKHY R HOXUH WEGH WHFHYCEGY DH QRARYHIBAMG GH W XFRIABEMN $ Q7 DRV DH SIRIGG 1RU
| QEYIGOOFFRXQNUFHYLEGIZ KHOWHERP SO BHFRP HY
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ZDHR D PP HIV LCELON \R P HAAW | LDQRDOREQIDIRYY KK DV IQWHFDH R EDQNXSF. GAMIRIDIRY LQ WH FXVRP HIV RSHIDIGY UKW RUFKDQIH LQ [ LQDGALC
SRLRD
, QHQRULY 1 AV

, QR DUH \WIIMG DARH BZ HUR - FRUMRUGHAG-D] CEG YOOH &RIALY FRP SXMG XMQ) WH Z HIKWMG DYHIDIH FRIMP HARG |, QrHRY GYHY DUH D00 HG SHIRAFDD
DQ5Z UMK GRZ QUWRWHUGHABOIT] CEGIYDOHL WH - KDYHEHRP HREVRBIM KDYHDFRWEDAVIQH FAWR H SHRAMSQHAB-DT) CEGI YOOHRUDHIOH FHWR H SHRAMGGHP DG

7KH&RP SO) D] HY FXUMHQADGG | XMUH SURGAAG-P DG UHIWYH R WH U 0QQ) SIRGAMIHWR IG-ON  SRMIOH AV LQYHRRUEY 7 KHZ UM GRZ QLY P HDAKUHG DV
\WH G HHGPH B HHOWH FRWAR \iH LOYHQRUIHY DQG QRO CEG YDOMH DQG FKOLIHGWR LOYHORY  URVHLYHY Z KLFK LV D FRP SRHOAR FRIR UHYHDAH $ WKHSROQAR WHARW
GFRIQUWR) DG BZ HIFRWAEDUY | RUWRVH LQYHQRUEY LY FEEDKHS DG KEVHTXHNAKDQI HY 1O | AW DQG FLURP WEFHY GR CRAUHKONO WH UKRLDRD RULGFUDH LOWDA
QEZ O FIBEQKHEFRIWEDLY

3URSHIVDQG( TXLSP HOWL HADQG( TXLSP HMBXEMPAR 2 SHDMY / HDH 1 HV

3URSHW DQGHIXLSP HWIGG HIXLSP HAKEMPWR RSHIDIY BDVH DUHWBIAMG DAFRWMBIY CFRXP XDM5G-BUHADIRY ' HSUHADIROLYFRP SXAMG XY WHWMELIKWICH
P HKRGRYHAKH AP DMGXVH XODYH/R \KHUASHRLYHDWHNV DV RTBZ V

( VAP DIMG XVH XOTIH

( TXSP HOWXEWMRAMR RSHDY) GDH \ oY
&RP SXUMY/OQG\R \E DA \HOY
| CE HTXLSP HONDQG RIHUHTXLSP HQWV \ HOY
) XUQMUHOGG L] WY \ HOY
| HDHRTLP SRV HV GKRUMIR WHUP DQQ) GDHWP RIVHXODHR  \ HY

([ SHIEWUY [ RU P DVRU UHQHZ DY OGG LP SURYHP HOWV WDAMGRUDH | XGAMRDIW R \KH DXHADUH FOSMUT] HG DQG G-SUHFALDMG UDBE® RYHU\KH LGHIVIHG XVH XO@ H
( [ SHOEWUYI RUGRQ P DNMUWEOLY DG P DQMIDFHIHRAKDUI HEVR H SHOHDVLGRXUWG

7KH &RP SO FOSMI) HY/ TXOM QY LQMEDOXVH VR \E DUH GHYHBRSP HIAFRA LGRXUHG GXUQY \WH CESIFDARY GHYHBSP HQAMBIH | RU LQMEDO\RRY DQG FBXG EDHG
CESTFDMRY XWHG\R GHIVHULWNHYLFHY SURMGHE \WDAP DRI HP HOAZ W \KH UHBYDQADARRUMY DAKRU HY OQG FRP P IWR \WH I XQAQ) R \H SURVRAVILY SURECED! \WH SURVRY
Z LQEHFRP SOWG DG \WH R\ DUHZ LOEHXVHG\R SHURP \KHI XQRIRQLQMG-G & RIWUHDMEVR SUHIP L(DY - SURVRATRRYNA DG SRWAP SBP HIBINRQ DALY DUHH SHOHG
DV LCPAUG &RV LPXUHG | RUHKDGRHP HON WDADUH H SHAAG R UAXOMQ DEAMRDOP DMUIDO! XQRIRDINW DU FOSMUT HG $VR ' HRHPBHU DG FOBAND) HG
FRWZ HIHGRAP DMUDD

( TXLSP HO/6 XEVIRAR 2 SHDIY / HDWH

© HKDYHXSEDMG FHIBQ (TP LQY FRQYHQIRQY Z WMLQ RAUFRQRTEDAG | LGDADOWBAP HOAGAFUSIRQY\R EHUUH GRAKH DM R RUGDHY 7KHAHLM SUYRAO
@EHBG ( TASP HWRQ BDH GHV KDV BHHD UHTP HG \R 3 ( TXLSP HIMKEMPNR RSHIDIY GDH GV $ GAURDED  WH UHIIMG QRAM AVFERXUH KDV EHHQ UHYVAG \R \FHSDUDAD
SUAHQWVL 3( TSP HARY/ HDH DG L 3( TASP HWDYDOEBIRQGDH 7 KHH FKOQI AV DUH LQMIGHE W LP SURYH FOUMY DGG P RUH DFRXUDMY  UBUHAKH FRP SRUMRQ 06
WIMVR RXUHTXLSP HYWKEMPAR RSHDIY GDH

) RUP RMLQRP DIR) VHIRM  ( TXLSPHASXEMPNR 2 SHDIY / FDH 1 HMOQWH CGRM/R \WH FRORICDMG | LDGRDOWEIM HOW LGFOGHS HYHZ KHH LO MY $ QAT
5HERW

2XU " 3UQMY\NEWAMR RSHDNY GDHYDHFDWMI LHEXMQ) WHIRTRZ L) RIMAID
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( TXLSP HOAS YDUDE®! RU

( TXISP HQARQ/ HDH / HDH
FROMFVRIGRXQEH) RUSRMMOHFER

h”*mmﬁ@“ FROURAEXVKHE! P HOARH MigY <A/ GDHIGFRP HORMWH 1R QRARQCAMH®GDH
3K\ IFDOBFDARQ:+ UHP DQVIQDFRIAUR) GFDIRY DOGEMQHWFRQM WHIGHIQ) IVWXEEGH | RUI XM $ VWDXOWRP HALM $ WAXWRP HALM LGB RU
GDHDUDIHP HV Z DHRAH
, QMGG XVH2: | ROKLLG SOV FXWRP HY DG QRVRULQM QDO 2Q/ FDH I
" FBUHADINRQ+ WHBWHIR \WHXVH XOU HR \WHHIXSP HWRUWWHFRQUFVEHUIRG DG D000 \MANG | RU
PP IO < W SHRWLDOAH®! <H/PIB CFFHBLDAL

JARH T 3UQMYGRYQRWP HAMHCERYHFUMLID WHHTXUSP HOAN FOWL LHG XQGHUSURSHW DQGHIXSP HOMGHV

» QMR HOW

7KH&RP SO VDYDMEG IRADB! $) 6 LOYHWR HOVSUP DUO FROMNR 8 6 7WDXY \HRXUMHY DG FRSRUIDM GHEWDIGE DUH USRI DVDLUYDOH RQ\WHEDDCFH\KHHV
8 QDN H5 JOQY DYG GWHY RQ \KHH LOYHWR HQV DU LGFOGHS DY D \FEDIDM FARP SRHAVR  CFRXP XDM5 RKHJ FARP SUKHQLYH BW QHAR B 7 KHVH DYDLOE® | RUNDB
LYY HONDUHSUP DUO KHBIQWHPMEG R DP DNVUILOCADOQAMMNRD $ \SHAL L LGHVFDNRQ P HARG LV XVHG R GHMIP LGHWH DOWAG FRWEDIVR $) 6 LOYHKR HOV
R 7KH&RP SIQ V$) 6 LOMNET HIN DUH RO LHG DV FXUHDAEDHG RQ WH LQMAR P DI HP HWWKH CDMUH R \RH LOYHWR HQW DG \KHU DYDOELON [RUXVH LQ PXUHA
RSHIMRY/

,P SOILP HOMWR / RQJ / LYHG$ WHV

7KH&RP SIQ BYLHZ VIW (R @YHS DWVHIV FROUIMAY) R SURSHW DQG HIXLSP HQVHTXLSP HAWXEMAAR RSHDY GDH GHAVDQG WKWR XVH DAV [ RULP SOUP HA
Z KHIHYHU HYHQV RUFKDQIHY 1Q FLURXP BGRHY LQAFDM \KDAWH FOUY Q) TP RXQAR [ DAHAP D GRABH WHFRYHIIEG! ) CRRLY FROUGHHS LP SRUBDMKDAFRXE WIJHJU DO
LP SOULP HQABMHY. LQFOGH DML QU LFDQAXQGEH SHURUP DFH UHDAYHR H SHARG KIMRUFDORUSURVPAG | XM RSHIDI) UAKOV RUD ML QU LFDQAKDQIHLQWHP DQGHUR \WHXH
R WHDWHN 5 HFRYHIELQNV R DAHVR EHKHIS DOGXVHGLYP HDXUHGE, DFRP SOUMRQR! \WHFDLY LQJ TP RXQAR DODXHVRUDAHAIURXS VR HP DAGXQRVARXQMG | XMUHFDK
|®GZ VH SHAMG\R EHIHHDMG B \KHDAHWRUDKHAIURGS 1 \KH HIP DIMG XQENFRXQIMS | XAMUH FDK | BZ VIHHDMG B WHH DWHN Z HIHGW\KDQWH FDUY [Q) P RXQNV DD
[P SOUP HOVKDUHWYUFRIQ] HG

0 DDIHP HQAHYDOOMY W ERQ) QYHE DWHV RQ O DURXEOEDY RUZ KHIHYHUHYHWV RURKDQ H LQ FLURXP WBIGRHY LQAFDAMKDKH FOUY LY TP RXQAR DODIHAP D GRABH
UHFRYHIEGILQOAFREDGFHZ W $ FFRXQIY 6\DDELG/&RAIIFDIRY 3$68° $6& 7RIF  3URSHW 3MOQADQG( TXSP HQV

" HHIHS7 IDQVURNRQ &RW

7KH &RP SIQ FOSAMD) HY FHVEEQ (GO0 CFFRXQIMY) DG RMHUWKLLEG SOV [ HY WDADUH GUHA®  UHDMS R D SOQCHS HIXW 1LCDGRQ) \WDALY SURETEGI R \KFFHMXC
FRP SBURQ XQIDWKHK | LCDAQ) LVFRQKP P DG $ IWUFRQMP P DNRQR DQHNAW | LCDGAQ) . \KHVH FRW DUH UHFR EHG D/ D UHBAIROR WH SURFHHB/ UHFHYHG DVDUAKOWR WH
ICDAQ) 6KRX@ D SOQCHS AW 1LCORQ) BH CEDERHS WP LCDAG RUMJQULFDQ® GHD H5 \WH GH HIHG WIQLFURY FRW DUH LP P HADAMD Z UWKD R| \R RSHDIY
H SHOA

,QRP DIRQR 6HIP HADQG* HRIWDSK\

7KH&RP S P DY HYIWRSH.DNRQ/ DQG DEBFDMY WARXUAHY DY DMQIGIRSHIDGY VHIP HQA) XUWHJ WHERP SIQ. P DQHY P RQVRY DQGUHSRIWLWI LCDGRLDOUAKAVDYD
MQIGIWBRMEBIVHIP HQA7 KH&RP SDQ VAKIH RSHDMY GAMRQP INAU3&2" 07 IV
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IWEKIH ([ HRAYH2 11LFHU Z KR UMEZ VI LQDGRDOLG RIP DARQ SUAHQAG RO D HMY Z LGHEDUY I RUSKERH/R P INQJ RSHIDIY GHAMRQ/ DAFWQY | L(GDADOSHIRWP DIFH
DG DAY WARXUAY

6SHALLFDD RXUE2' 0 XVH/FRORIEDMS GHAGFRP HVR P HDAXUHSHURIP DCFH DEBFDMUARXUA/R WHERP SO0 DVDZ KRB LGFOGQ) LQYHAG QI XWUHGYHESP HA
HIRW PP HJUAMINRD DG CFDAMRD DG DAAXMQ) SHIRWP DOFH ) XUKHU WH&2' 0 ULEZ V DQG X\ BV XCRMRIDOH SHOAY FRWMR . UYHOMY DBV DOG P DY
UMDUAK DG GHYHERSP HQAVDQG JHIH.IODQG DEP LQMRDAYH  DAKH FRORIEDME GYHOWR P DL HWH &RP SDQ IV RSHDIRYY 2 \MHUMHIP HAMP V/ LFOGHS LQ FRQRTEDAS GHA
LGFRP HDUH LOMBMAGFRP H RMHUH SHOH GHADG WHSUIRMMRQIRJ EHHIWURP  LGFRP HVE] HY Z KIFK DUH UH BRMG LOWH FRORIEDAG IR HOVR FRP SUKHOLYHLGFRP H
W

$WHNVS QG HDH$ JUHP HOV DV/ HWHH

7KHAOW 1Q) YDOHR WKWR XVH 3528°  DXWHN DG GDHICHONAY DH EDVHE RQWH SURVHQAYDOHR IXMUHP LQP XP GDHSD P HQVIRUGDHY Z W RWILCBOMP VIQ
HAWR RH\ HUJ 7KHXP R IXMUHP 1QP XP GDHSD P HQV DVDEWWMG I RUDQ LQMWOAUHRWARW DHUWHRIQ] HS RYHMHGDHWP  RQWH WAL KWIXCHP HKRG

7 KHUDMLP STAWQWHBDHLY QRAB-DA® GHMP LAOEBILQP RINR \WWH&RP SO VODAHY DG \WHH RIHWHERP SO0 XA/ IWLGRUHP HQBCERURZ 1Q) UDM DVKH GMVARXQA

(DMZ KHYP HDAXUQ) RSHIDMY GDHICEOWNA 7 KHLGRHP HQBOERURZ 1) UDM U-BUIAHIV DO HMP DMR WHLQMBWNDMWHERP SIQ - Z RXTGSLGPXUDNBDHFRP P HIRHP HOAR
ERURZ DQLP RXQMNTOR\WHODHSD P HIVRODFRIADT H3EDUYRHNMHWMP R \KHGDH

7KH&RP SO KDV RSHIDMY BDHY I RURILFH\STFH Z DBHKRAH UMUK DOG GHYHBSP HOAICAOWY DG P 04 CRMUKY [CAMMY 7KH FOW Q) YOIOHR WKWR X\H
3528 DAHNDQGGDHICE QN DHEDHGE ROWHSUMNTOHR IXXUHP LGP XP GDHSD P HW DVDEWMAGIRUID LQUWIOAUHRWRWY D5 DUHUFRIQ] HE RYHWH®DH
WP RQWHWMLIKWICHP HNRG 7KH&RP SIQ. KDV HBRME WH\KRWMP GDHH HP SIRQIRUDDGDAVZ MW DWMP R P RONVRUGW 7KH&RP SIQ HBRMG \KH SULRIFLC
H SHAHAR FOSABE HWHRBOBDHSD P HQADKHMWDQW-EDUDMGDH DG QR GDHFRP SRHIVOIGRI® FLSMIT HWHGDHFRP SRHW

&RPPROGWEAN: DUDQN

7KH&RP SO FODMILHYWH&RP P ROB\RFN :  DUDQNV D/ ACEOMYIQDFREXFHZ WS 68 7TRIE 3 HIYDIYH/DOQG + HELQI+&ROMPVIQ( QMVIV2 Z Q( TXW  $V
WHERP P RQ6WN:  DUDQWVP HAAMKHGH IQWROR DGHIYDMYH \WH&RP S UFR.G-G\WHHZ DUIONZ MWQ:  DUIOAICELOWNAY RQWH FRORIEDAG EDDGFH\KHHADVOLUYDOH
Z N \XEVHTXHQNAKDQ) HYLQ\KHUUASHRRYHI QLUYDOHY BRI Q] HELQWHFRQRICDAMG WBMP HOVR RSHDIRQYDQGFRP SUKHMYHERWDNLRK BERMY COM

&ROMYHO DUORXW LCELOW

,Q FROGHRANRD Z AN \KH 5 HYHYH 5 HFDSMIT] DARQ DG SXUKOQMR WH 90MGHW &RP BICDIRQ $ JUHP HQWHIILE® | RWP HU/ HIDR 9 HRR ' HIXW KRTHY D HONBG R
UFHYH DEAWRIOWOMY R FRP P RQ WRAN XSRQ WH &RP S DKUY FHVELQ ( DRAWWZ UJJHIQY ( YHON DV GAPUEHS LQ WH 96MQHW &RP BLCDIRQ $ JUHP HON \KH
3( DURABKDLH/  7KH ( DRMGKOWY D QRAQE HG \R \WH &RP P RQ 6\RFN DG WHH RUH DU CFFRXQIMG | RU DY D QEELMNV DAMWH 5 HYHYH 5 HOSABE] DIRY ' DM 006
EVHNXHQ® WP HDAXUHG DAHIFK WBRMY DM Z W AKDQIHY Q| UYDOH UHFR.GHG DV DARP SRHAR JOQRQ I DUYDOHR ARQMY HANHDCRANIDEL QWA LO\WH FRQRICDMS
WEMP HOV R RSHIDARYY DQG FRP SUHKHMYH @AW 7 KH HAWP DMG | DU YOOH R \WH AR HQAHDCRXWWICELON Z DY GAMP IGHE XMQ) D 0 RQM &DUR MP XDMRQ XMQJ D
AVUBMRQR  SRAQIIORXFRP H/RQDP RQMD EDUY RYHMWH( DRVBHIRG DVGHIGHSIQ1RM  ( TXW, QIKP HQV SURIMYLQY \KH P RIBHICE®! LQ R P DNRQ DYD.OE®
7 KH DAXP SIRQY XM HG LQ \WH FOBXMWRQ CUH EDAHGE RQ WH CRUHYHP HOAR FHUEEQ AN SUFH P LBMRGHY LFOGQ) WH PABOASRP S &RP P R 6\RAN SUFH H SHRMG
YROMMV UM | BHUDM H SHAMG\WMP DOGAYIGHIGUDM 7 KHARQIMY HOVDIRAWITELN IV FDMIRY HGD/D/ HHD | RUYDDHP HDXUHP HOAMHH?) U9 DOHO HDXKUP HON' DY
GHAUEHGIERYH EHDAHWH&RP ST HANP DAl SURMANRQY GAUQ) \WH( DRAVBHIRG X\ LQ) XQREVHYCEGILCEXW & R HWDLCRAWITE MY LQYRYH FHIBQ DIRKP SWRQ/
WATXLLIQ) \LIQLLFDQAMG P HOADQG CRXDOBAXAOVP D GLIHJIURP DAXP H3DQG HAP DAMGLP RXQN
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6VRAN EDHG&RP SHODIRY

6\ EDHS ARP SHQDINRQ FRWRULY DBV LV P HDXUHG DVR - \KH JUDQAEDM EDHS RQ LW 1 UYDOH  BQG \WWH OP RXQAV H SHOHG UIDBED RYHUMWH VHVFH SHIRG Z KIRK LV
WSIFD® WH YR SHIRG : HKDYH HBRWMG R CFFRXQATRUTRUHWUY Z KHQ WH - RFRXU DG 0. ARP SHODIWRQ H SHOH SUMRXAO UHFRIQ] HG RQ XQYHIMG KDWY Z LOEH
UWYHYHG

© HHXP DMWH I DQUYDDHR \WRAN ROWRQ L7 LB/ VKEMANR RO DVHYLFH FRIBURQ ROWHADMR  JUIRAKMCQ) \WH 4D 6 KRBV YODDMRQ P RAHD 7 KH %N 6 FKRBY
P RGHDUHMXULA/\AWHXVHR  KLIK® \KEWMRALYH DG FRP SB] DAXP SWRY/ LGFOAQ) \WHRSIWRIVH SHARMGWP  SUFH YR R \KHXQEHOLQ) WHAN UM | BHHLQMBWADM DG
WHH SHRMGAYIGHIG\ IHBR \WHXQEH®LQ) FRP P ROWRAN DVZ HIDVOQHWP DMR WHIQUYDDHR \WHARP P RQWRRN XQEHOLQ) WHIY DG

: HEXWP DM\KHI DUYDOHR - UBAWRMSG \KDHXQWY. DB/XMQI \WHYDOHR &RP P RQ6WAN RQWH@MR JUDQNV

© HHWP DMWH | QUYDDHR ( DRV KDWY ¥ DB/ XEHDLQ) WHAN RSMRQ/ W HP SBR HY Z KIFK LV FRMGHIG DFRP SHODRY [ 0L DQG DFFRXQMG | RUXQEHUS 6&

BRFN YDV &RP SHODIRY XMQ) \WH 0 RQM & DR VP XOMRQ P RAHD 7KH 0 ROM & LR MP XTWRQ P RG-DZ DV VHBRMS D/ WH YOODIRQ P HNRGRBI\ | RUWH ( DR
BKOUH/ OXH \R \WH SDX G-BHIG-OADMMHR WIJHIQ) HYHOV 8 QBHU$6&  WH IZ DLG LV P HDUKUHG DAYT.UYDOH DAKH JUDQAEDM DQG H SHOHLY UFRIQ] HE RYHUWHWP H
EDHG YHAMY SHIRG \WHWIJHIQ) HYHAL D P DNAFRQBMNRQ DOG GRHY QRAIP STAAH SHOH BFRIQURY  7KHO RQM & DR P RAHDUTXLUA AWHXHR KLIK® \KEMALYH DG
FRP SB] DAXP SWRQY LFOGQ) \WHPXUWHQMUREN SUFH YRDWIW R \WHXQGH®LQ) WRAN H SHFRMGWLP  DOGWHUMN | BHLQMB MDA

$ SSTFDIRQR \MHVH DSSURTFKHV LOYRYH/WH XVHR - HANP DM/ MGJP HAVDIGE DAKP SIRQ/KDADH KLIK® FRP SBf  DQG \WEWMRIYH \XAK DV \WRH WIDAQ) RXUUM [UH
LMD WHVHBRIRQR FRP SOUTEGIFRP SOQHY DG \WH SURTELOW R SRMEGH XMUHHYHONV &KOQJH/IQO) RUDGR WHHHMP DM/DQG DAXP SWRQVRUKHUHIIRQKLSV
EHE H)WRHDXXP SURQY/LP STRARXUYDDDMRQ/DYR HIFK YDODMRQGMOQGP D KDYHDP DMIDOP STRARQWH YOODMROR &RP P RO6WWN $ QLFWDHR  EDIVSRQN
LQLOMINVIM/Z RXT RADYHDP DMIDOP STRARQWHERP SIQ VRN EDHGFRP SHODIRQ

2 SHDIY ( [ SHOWY

5 FHDUK DG GHYHBSP HOAH SHOMY FRQIABUP DO R GHYHESP HIAP DD DG \XSSTHY \R\E DHAFHQAY G-BUHADIRY DOG\ODY OQG HDAGH SHOMY LFOAQ)
WREN EDAHG FRP SHODIRY | RUSHYRQGHOUHIDMS \R \WH GYHBSP HOAR P SURYHP HQIV QG H SOQGHG | HDMUY | RUWH & RP S IV SURGEW DG VHYLRHY DY Z HIDDY TXODWN
DXKXUIGFH WA SURGAWP D) HP HWDQG DERFDMG RYHKHDG 5 HUHDURK DOG GHYHESP HWRWWIUHH SHOHGDVIGRXUG

6HIQ) DQG PONAMY H SHOAY FROMMEUP DO R WDYHDDQG HIMMECP HOAH SHOAY DQG \DDY DG WHDMG H SHOAY LFOGQ) WHAN EDHS FRP SHODIRY |RU
SHYRIHIUHDME\RWWH\DBV DOGP DAY HIRWAR H SOIOGWHERP SO0 VEUIQGOQGP DINANKDH $ OR VM) DUGP DNAMY H SHOFVIGFOGKLLG SOV FROKANY |HY
DGHWNQ)  DQG DEFFDMG RHKHIG 7KH&RP SO0 H SHOAYV\WH FRIR DOHMMQ) LGFXAQ) SURP RIRIIOH SHAY DV LGRS $ GYHWNIQ) H SHOMY I RUWH\ HOWY HIGHS
" HPBEU DG ZHHOWWDD) PLORQDEG  PLARY UASHRMHD

* HIH.DODQG OGP LQVADIYH H SHOAY FRQIVASUP DUO R \DDUHY RFAXSOR FRW LFOGQ) UHOADQG XD DJG G-BUHADIRY L RIP DIRQ \WKGRBI\ XVHS 1O WH
BXMGHY SR BMRDOHYIFHFRIVIGFOQAQ) GIDODFFRQIY DGFROXAY DUGRMH

,GFRPH7O W/

7KH &RP S XAV \WH DAHADQG QCELOW P HARG LQ DFFRXQIY) IRULGRRP H A HY * HHIWHG \Ef  DWHWV DQG QRO DUH BFRIQ] HG | RUWH HXP DAG | XWUH \Bf
FRQHNXHIFHY DMIEX\BEGIVR Gl | HIHIFHY ERE HHQWH FRQRICDMG | LCDADOWBA HWDLY Q) TP RXQIVR H MY DAVHVDQG CCEL MM DG \WHUUASHAMH\E] EDFV ' HHIG
Y DWHN DOG QDR DUH P HDAXKUHG XMQ) HIRMG S UDMY H SHAMS \R CBSO R V] CEG LGARP H LQ \WH\ HDW LQ Z KLFK WRH WP SRIY QLI MY OUH H SHAMS R EH
UHFRYHIGRIVHABG 7 KHH | HAARQGH HUHGLGRRP H\E| H/R DRKDQIHLOW DALY UFRIQ] H3LQWH SHIRGWDAGFOGH/WHHIRR HQADM ' HHIMGWY H SHOHRU
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EHH MA\WHUAKOR FKOQIHVIQWHGH HIBGE] DAVHADQG CCELQW 9 DODNRQ DERZ DR DHHAEDKHG Z KHOQHHADY  \R UHGFHGH HIWHG\E DAHNZ KHHLYP RUH ENHD
\WOQ QRANDAKH GH HUHGVE] DAFIVZ LAOGQRABH WHO0 H5 , Q HYDDOMY WH&RP SO v DELAW W UFRYHUGH HIFGVY] DXFIV \WHERP SIQ FROUGHY DIDYDMDE®! SRUMYH DG
QHIDAHHGHIFH IGFXAQ) KMRUFDORSHDMY WXV RYRQ W SOUIQ) DOGIRHDWWR XM} CEGILGFRP HRODMUMGRIRY B\ MUMVGRIR)EDLY YDHE ROWHGYH:
R KIRUFDOGIAY WH &RP S KD/ FWBEQKHS D YOODIRY DERZ DCFH W WHOFH W GHAGH HIMG VI DAV AR WH CP RXQAKDALY P RUH QNHD \KDQ CGRAR EH WD0 H5 7KH
&RP S0 KDVUHREHG DI XO@YDODIRQ DIBZ DIFH DI DOMWQHAGH HIBG\Y, DAMHVDVR * HHP BHU D%

$ \Bf EHHIWURP DOXQFHIBOW] SRMRQP D EHUHFRIQ] HEZ KHRIWYP RUH ANHD WO RAKDARHSRIMRQZ LEH\KWEICHE XSROH TP LCDNRQE, \WHE LQJ
DARRUIAAY [FOGQ) UAROMRVR [0 UHIIMG DSSHIY RUGM DARQ SURFHAHY EDHG ROWH\WAKQFDCP HIWR WHSRNRO

1HYQRPH / RW SHU6KDH
YDJF DG AWM HAMFRP H RW SHAKDUHLY SURWVHRMGLQFRQ RUP W Z W \WWH\E R FOW P HKRG UHTXUHG | RUSDMASDINY) VHRXUMAY

8 GHMH\E R FOWP HKRG EDIF GHACHRP H BW SHAKDUHLYARP SOAGE. GYIAQ) WHQHACFRP HRURWE WHZ HIKWG DAHIIHQ® EHUR \KDWWVR FRP P RQWRAN
RAMBOAQ) GAUQ WHSHIRG ' LOMWSCHACFRP H GW SHMKDUHDEWMVEDUE GHAFRP H W SHMKDUHI ROWHH I HAWR . SRIMDIDED GOMYHVHRXUMEY/

&RP SUKHMYH, GFRP H / RW

&RP SUKHOMYH LFRPH B LFOGY HMGFRPH BRW SOV DIDFKOQIHY 1Q WRANKRTEHY HDAW H AHBMKRH WX [P AMUBXMRYY \R WHRNKRTHY 7KH
&RP S IV XQUDD) HGI 0.0V DG GWHY RQWKRWALP  DYCLOE®! | RUVDBLQYHR HNHPXUMEV U-SUAHAKHFRP SRHOVR RKHUFRP SUKHOLYHLGRRP H GBW \WDADMH FOG-G
1URP \WHUSRUMG GHACGFRP H GRW/ DG DUHSUAHQIMG LQWKHFRQRIEDAG B HOVR RSHIDIRQYDQGFRP SUKHULYHLGRRP H G

5 HROWILLFDARQVR 3UHRA® , WKHE) LODQADOS\BAMP HOW

&HBO SURJSHIRG [P RXQN LQ \WH CFFRP SDQ QY FRQRICDMS | LDGADO\BAP HON KDYH EHHD UFDWLLHG \R FRQRP R WH PXUHASHIRG SUWHOBMRD 7KHH
UHFODA LEDANRQY KOG QR LP STAARQSUYIRX® UERWG\REDHMIRP H BW \RIEOFDK | GZ V. RAREDWEIENKRGEHA HDWY

5 HMRQR 3UMRX\O ) LBG) LCDQADOS\BM HOV

" XUCQY \KH I R TXOUMUR WHERP SO0 LGHQNLHG DO HURULQ W FDBXDMRQR WRAN EDHG FRP SHODINRQH SHH UADMG \R FHMEQ HRMEY. DB/ | ROWH\ HIU
HGG' HHPBEU DG \WH QCH P RQIMY HIGHG 6HBWP BHU $ QHRXIK WH JUDQAGDM | LU YDOH Z DV GHMP IGHG FRUHA® \WH&RP S0 106G \R SIRSHO
CFFARXQATRUI RUHWMUY UAXENY 1URP \KH 38¢] UBARYIQIRFH 5,)V  6SHAIIFDD \WH&RP SO FRQMXHG \R UFRIQ] HH SHOH | RUWLP LCDIMG HP ST HY
KURKIKRAWKH GHUIYHG VHNEHSHIRG | QOFFREFHZ MM $ 68 6VRAN EDHE&RP SHODIRY Z KIBHWH GHIYHE VHYLFH SHIRG | RUD P DINAWFRQAUR) LY DS LV GRAKSEDMG
I RUFKDQIHY LQ P DUNHADAKP SINRQY H SHH UHFRIQURQ \KRXTS FHDH XSRQ DD HP SBR HHV\MIP LCDIRY 7 KH FRUHAMRQ R WKLY HURUUAXERS LQ D FXP XOMYH RYHINBAP HOAR
IREN EDFHG FRP SHODIRQH SHOHR PIORY 2| WVVRED P LARQUADMARWH\ HUHQG-G' HA-P BHU 0GP LORQUADA/R\WHILWQCHP ROMVR

7 KH OO HQWVR WRAN EDHG ARP SHODINRQH SHOHZ HIHDIRFDME\RS HHIUK DG GHYHERSP HQAG DBV DG P DUANY DG+ HIH.DODQG 0GP [QMDAYHH SHQHVZ WD
FRUASRAQ) [P STAAR'$ GAWRDOSIGLQACBANINNG S AP XOME GH IAWEFFREQI® 7 KLY ARUHANRD DOR GHAHAIAG DQ DEWK HOAR WH\ HIUHQGHG' HAHP BHU
,GRPH7L 3URYIMRQDQG\WHDARADAG' HHIMG 70} $WHN 6SHRILFDD WH&RP SIQ UHFR.GHE DPXP XOMYH DOV HOAR UH GRARHVE HIHAAWR \WHUAYVHG WRAN EDHG
FRP SHODIRQH SHOH 7KH&RP SDQ KDVGHMIP LGHE\MAHIP RXQWVDHLP P DAMUIDOR WHSURUSHIRG/ + RZ HYHU W LP SURVHWHFRQIMMER DQGFRP SOIEMVR \KH
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FRORICDMS | LCDQRDOWIAP HQN DOLP RXQNLP SCRMG GAUKQ) WHIQMIP DG DQQMOSHIRG/GAUQ) DG DHSUAHOAGD/UYMVHGZ LKMQ\MY) RIP

" XUQY \WH | RAW TXOWUR WH&RP S0 LGHQIVLHG DQ HURULQ \WH G-BUHADIRQ H SHOH BFREHE | RUHTXSP HOAKEMPNR RSHIDICY GDWHY | RIWH QCH P RQKY
HXG-G 6HBWP BHU 7KH HURJUAKEMG |URP \KH FHADIR) R G-BUHALDINRY XSRQ \WH H SILDAR) R FHVEQ GD/H FROMFW Z RO CESURSUDAM HYCODMRQ R \KH
FRQIXHG G-BUHALDNRQ UTXLHP HOVI RUOWH XQEHDLQ) DAHV $ VDUAKOR WY FRIFAIRY WHERP SI) UFRGGIQDEAWRID P ILARQIQGBIADIROH SHOHZ LMQ
* HIHDODQG OGP LQUADYHH SHOMYIRUHTRK R \KH | LIXAKUHH TXOUMY R 7KHPYP XOIYHLP STAAR \WHH BYIMRQY BHAHE ( TSP HWXEMRAR RSHIDIYY GDH GHAR

P LORQ P LARQDG PIRQDVR 0 OWK  -XH  DG6HBWP BHU UASHRARYHD

" XUQ) WHI RO TXOWUR WHERP S LGHNIHG FHIBIQ SURUSHIRG P RQNVIQWH' HHP BHU &RORIDM6\BAP HOVR &DK ) GZ VKD

UHFOMILEDIRQ R FRQRP Z WK WH PXUMASHIRG SUMAQBIRD DG SUMABIRD WU HOMQ DFFREDGFH Z LK ) $6% $ 6& 6VEMP HOAMR &DK ) BZV 7KHH
WO LEDARQ/ KOG QR LP STRARQWH\ HOUHIGS' HAHP BHU FDK I GZ VIURP RSHDMY LQYHAMY RUILQOGACQ) CRAYMYSUVRAO WSRIMG

7 KEVH UHROWL LFDARQY FROUIMMG R GV JUHI DY FHYEEQ QCH AP VAR SURYLGH DEAWRDOGHBOD0G KOG QR HI HARQ SUMRA® U-ERINMG GHAFRP H \REDWKDUHKRGEHY
HIXW RUWH GHAFDK JHHDMS |URP RUXVHG B\ RSHDAMY) LOYHXY  RUILDGAQ) CRAMWY IRUDCQ R \KH P SCRMG SHIRG/ $ GCAURDD \WH &RP SO FRUHAMG \WH
\XSSBP HQBDAWRKHR GRQFDK LOYHXY DG | LQDGAQ) TRV | ROWH\ HIUHGHS' HRHP BHU WIFOGH P LARQ UADM \R WHWIQHJUR 3URSHWY DG
HIXLSP HVGHAR , QrHQRUEY GHAD DI HP HQAKDY GHMIP LGHS WDV UHFODALL LEDNRQY DG WH XSSP HUEDAWBRKUARP WIRQZ HIHLP P DMIDOR \WH SUMRA® WKHG
I LCDQADOWIAP HQW + RZ HYHU R LP SIRYHWHFRQIMMER DOGFRP SDUIELOIV R \WHI LGDQRLOOLQ RUP DIRQ \WHAHUAMRQY DUHUH GRMG LO\KH\EEGY EHBZ

$ @KDQYIH/Z HHLGFOGHELOWHFRQRIEDMS | LQDGADOWEAP HOVDV/R DG RUKH\ HOWHIGHG' HAHP BHU DG  DAKRZQEHBZ
7 KHI RTRZ LQJ \BE®1 UH GRVVKHURYMRQ/AR\RH SUHYRA® [WKHS & RQEHHE & RORIEDMS YDIFHEKHVDY/R D/R 0 DK DG -XH DG
DOG6HBNP BHU DG DOGWH&RQRIDMSYDDFHEKHADVR ' HHP BHU
0DUFK -XQH 6HSWHPEHU
$V BUHYLRXVO\ $V BUHYLRXVO\ $V BUHYLRXVO\
5HSRUWHGGMXVWHEY 5HYLVHGHSRUWHGGMXVWHEY SHYLVHGHSRUWHGGMXVWHE 5HYLV
'Q WKRXVDQGYV Q WKRXVDQGYV 'Q WKRXVDQGYV

(TXLSPHQW VXEMHFW WR
RSHUDWLQJ OHDVH QHW
7TRWDO DVVHWYV

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW

7TRWDO VWRFNKROGHUV HTXLW\
7RWDO OLDELOLWLHYV DQG
VWRFNKROGHUV HTXLW\
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0 DU - XCH 6HBWP EHJ ' AP EH)
$V
$V 3UHMRA\O
$ V3UMRX\O $ QKIM $V3UMRX\O 3UHR\O $ ARIM $V \ $ ARW $V
5 HBRUMG G $V5 MVHG 5 HBRUMG $ ARIMS $ V5 HMVHG 5 HBRUMS G 5 HMVHG 5 HBRUMG H5 5 MG
, QWRX\DQGV , QWRX\DQGEV , QWRX\DQGBV , QWRX\DQGBVY

$ GAWRIDCEOGLO

FoS\D

$ FRXP XOMGCHIAW

7KH | RTBZ Q) \BEG! UH BV WH UYIMRQY R \WWH SBYIRAG IMWKHS & RIGHHG & RQRIEDMS 6\BAP HOVR 2 SHIDIRQY DG &RP SUKHOLYH, FRPH / RW | RUMWH \KUH
oG \WUHH DQG QH P ROKY HIG-G 6HBMP BHU

P RQKVHIG-G0 DK

0% WUHDQGM] P RONYHIGG-XCH

GVBMP HOWR 2 SHIDNRQ/DQGERP SUKHOYH, FRPH / RW | RAWH\ HOUHQG-G' HA-P BHU

B8 E 05 &RARIEDAMS

JRU WKH WKUHH PROWKY HQGHG)BDUWKH WKUHH PRQWKYV HQC
$V
$V BUHYLRXVO\ BUHYLRXVO\
5HSRUWHG$GMXVWHGY 5HYLVHG5HSRUWHG$GMXVWHGYV 5HYL\

5HVHDUFK DQG GHYHORSPHQW
6HOOLQJ DQG PDUNHWLQJ
*HQHUDO DQG DGPLQLVWUDWLYH
7RWDO RSHUDWLQJ H[SHQVHV
/IRVV IURP RSHUDWLRQV
/IRVV EHIRUH SURYLVLRQ IRU LQFRPH WD[HV
1HW ORVV
1HW ORVV SHU VKDUH

%DVLF

'LOXWHG
1HW ORVV
7TRWDO FRPSUHKHQVLYH ORVV

) ROWHWU-HP ROMVHIGHS - XCH

) RUWHV P ROMVHIGHS - XQH

G
,Q WKRXVDQGV

) RUWHWU-HP ROMVHOGHS - XQH

,Q WKRXVDQGV

) ROWHM[ P ROMVHIGHS - XCH

$V
SUMRXV

[
5 HSRUM $ QRIM $V
G G 5 MG

$V
SUMRXV

0
5 HSRUM $ QKM $V
G G 5 MG

$V
SUMRXV

[
5 HSRUM $ QKM $V
G G 5 MG

$V
SUMRX\O

\ $ AW $V
5 HBRUMG H5 5 HMVHG

, OWRA\DQGY
5 HHIUAK DQG GHYHBSP HQW
6HIQ) DOGP DAY
* HOHIDODQG 00P LQVNDAYH
7RICRSHDMY H SHOH/
/ RWIURP RSHDMRY/
GRPH GW EHRHSIRIMRQI RAGFRP H HY
1 HAMGFRPH W
1 HACFRP H RW SHMWOH
YDIF
" LOWG
1 HNMGFRPH W
7 RICFRP SUKHUYHIGRRP H BW

, QWR\DQGV

, QWRX\DQGBV
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) RUWHWUHHP ROMVHIGHG ) RUWHQGHP RQMVHIGHG ) RUWHWUHHP ROMVHGHG ) RUWHQQHP ROMVHGHG
6HWP EHJ 6HBWP EHJ 6HWP EHJ 6HEWP EHJ
$V $V $V $V
3UHMRX 3UHMRX 3UMRXV SUHMRXV
\O $V \O $V V] $V o]
S5HSRUM  $QXWM  SHMH SHSRUM  $GWUM  5HH SHSRIM  $ QXM 5 HYVH 5 HSRUM $QARV $V
G G G G G G G G G G WG 5 HMVHG
, QWR\DQGY , QWR\DQGY , QWR\DQGY , QWRN\DQGY
5 HHIUK DG GYHBSP HQV
6HIQ) DQGP DHIY
* HHDODQGOP [QUWDMYH
7RECRSHDMY) H SHOH/
/ RWIURP RSHDIRY/
| RWEH RHSIRYMRQI RUGRRP H\Ef H/
1 HABRW
1 HABRW SHMKDOH
YDIF
' I0WG
1 HABRW
7 RECFRP SUKHLYHBW
JRU WKH WZHOYH PRQWKV HQGHG 'H
$V 3UHYLRXVO\
5HSRUWHG $GMXVWHG $V 5HYLVH
,Q WKRXVDQGV
5HVHDUFK DQG GHYHORSPHQW
6HOOLQJ DQG PDUNHWLQJ
*HQHUDO DQG DGPLQLVWUDWLYH
7RWDO RSHUDWLQJ H[SHQVHYV
/IRVV IURP RSHUDWLRQV
/IRVV EHIRUH SURYLVLRQ IRU LQFRPH WD[HV
1HW ORVYV
1HW ORVV SHU VKDUH
%DVLF
'LOXWHG
1HW ORVYV
7RWDO FRPSUHKHQVLYH ORVV
7KHIRBZ 1Q) \BE®! UH GRNV \WH WYIMERQY R \WWH SUHVRXAO  IWKHG & RIGHHE & RQRIADMG 6\BMP HQVR &DK ) GZ VI RUWH WUWHH P RQKVHIGHG 0 DK DG
M[ P ROKVHIGEG-XH DG QP RQKVHEHG6HWP BHU DG DG & RQRIADMS 6\ HQAR &DK ) &Z VIRUWH\ HUHGHG' HAHP B
) RUWHWUHP ROMVHIGHS0 DK ) RUWHQQHP RQMVHG-G6HWP EHU
) RUWHM P ROMVHGHG - XQH
$V $V
3UHMRAD $V 3RO $V 3R\ $V
5 HSRUIMG $ QUWMS 5 HMHG 5 HSRUMG $ QRMG 5 HMHG 5 HSRUMG $ QKNG 5 HIVHG
, QWR\DQV , QWR\DQBV , QWR\DQBV
1HV RW
$ QAW HQMR UHFRGALGI GHABRWAR GHAFDK XVHGLQRSHIDIYY)
DRIV
FBUHRLDNRQDQGLP RMY DIRQ

6\RAN EDHGFRP SHQDIRQ
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) RUWHWUHHP ROMVHIGHG0 DURK ) RUWHQQHP RQMVHXGHG 6HSWP EHJ
) RUWHML P ROMVHOGHS - XCH
$V $V $V
3UHRA\O $V 3UMRAD $V 3R\ $V
5 FBRUIMG $ QRWMS 5 MG 5 HSRUMG $ QRS 5 MG 5 HSRUMG $ QRUMG 5 HYMHG
, QWR\DQY , QWR\DV , QWR\DQGV
1HV RW
$ QAW HQMR UHFRGALGI GHABRWAR GHAFDK XVHGLQRSHIDIYY
DRI
6\RFN EDHGRP SHODIRQ
) RUWHVZ HYHP ROMVHOGHS' HHP EHJ
$ V3UHVRAO®
5 HBRUMG $ QRUMG $V5 MG
, QWR\DQBY
1HV RW
$ AR HQMR UHFRGAGI GHABWAR GRADK XVHGLQRSHIDIY) CRRYIMEY
' HBUHADINRQDQGLP RYY DIRQ
6\RFN EDHGFRP SHODIRQ
5 HHYHI RUH FHWDQGRERBIMIQMHQRY
BURVMRQI RUFUHAVRW UHDMG\R\WDGH CFFRXQIV UHH YCE®!
1 RQFDK BDHH SHOH
&KOQYH/IQDWHNV DG ACEONY/
$ FFRXQNVUHFHYCE®I
, QMORLHY
&DKIGZ VIR |IDEAQ) CRIWY
* IRWSUIRHHBVI R %( 32 2 11HIQ)
30 P HQVI RUMMXOIFHFRWUHIDAG\R \WHY( 32 RIHIQ)
7KHIRWZ 1QJ \BEGI VHV | R \WH FRP SRHOWVR WH&RP SQ W\ HUHGHG' HRHP B J@RPH70 3WRVIMRQ D/ UMBMS I URP \WH SUMRAO MXHG 1 RM
,@RPH7O H/ LQWH JRP . \RUHGPWHPP XDRYHLP SRR \WHWRFN EDHG FRP SHQDNRQP IVWXRAMP HQNDY GARUEHG DERYH
' HHPEHU ' HHPEHU
$V sV
3UHYLRXVO\ BUHYLRXVO\
5HSRUWHG$GMXVWH&Y 5HYLVHGS5HSRUWHG $GMXVWHGYV 5HYLV
,Q WKRXVDQGVY H[FHSW SHUFHQWDJHV
70 DNHGHLOXWARY DM
6\BM GHWR | HBHDOEHH W
&KOQYHLQ YDODMRQ DXRZ DGFH
7 KHIRWZ 1QJ \BEGI VAV | R \WWH ARP SRHQVR \WWH&RP S IV HUHGHG' HRHP EHU " HHUHG70 $WHVD/UMEBIMG R I URP \WH SUHYIRAD DMAKHG 1 R
(QRPH7O W JRP . UHHORMWHPP XOMHLP STRAR WH RN EDHGFRP SHODNRQP WABMP HONDY GARUBHG DERYH
' HHPEHU
$V 3UHYLRXVO\
5HSRUWHG $GMXVWHG $V S5HYLVH
, QWR\DQRY

6\BAN EDFHGFRP SHODIRD
7RI0GHHWG\ DAFNV
9 CODMRQDIBZ DFH
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7 KHIURW LP SCPAIR WH GH HIBG\Sf DRHAR PIARY VIX® RIVAR DFRIASRIEQ) GRUDH LQWH YDDXDMRQ DIFZ DFH $ FRAEQI® WHHZ D/ QR LP SCRAR
LFRP HW H SHOH

5 HHOW® $ GROMG$S FFRXQI) 3 URQRXQRHP HOW

Q' HHPEHU WH) $6% MX-G$68 1R (FRPH7OH $6& 7RIF ,PSIRY-P HOMR , FRPH 70 " VFBRKUAY \R HKDQFH WHWDQSDHR DG
GAMRQXVHXTHWR LGFRP HWY[ GVFRRKUHY 7Z R SUP DY HIKDGFHP HQV UHIDMG VR Y'$ 68 LGFOIGHGMIIJUHIDIG) H LMY [GFRP HVS]. GIVFERUXUAY UHIDMY) \R\KHH | HAMYH
Y DM BFRGAADARY OOG LGARP H\ B/ SOG 7KH &RP SO DORSMG $ 68 GUQY WH\ HUHGG' HHPEU 7KH &RP S [BSIHG $ 68

SIREHRAIYHD R \WHFRQRICDMS | LCDGFLCOWIAP HN
5HH® , WXHG$ FRRXQUQ) 3 URQRXQRHP HOW

,Q6HBP EHJ WH) $6%MX-G$68 1R ZKFK  WHIGAVWHVFRSHR WHIXAFHRQGHIYDIWHVIQ$ 68 7RIF  OFG  FOUIHVWHIXAFHRY
\KOWHEDHG SD PHWIURP DR HUIQ$6& 7TRIF  7KHS$68 LV LOMIGHS VR DN FREFHY CERAIKH CESTFDARQ R GHUYDAYH CFRRXQIQY) \R FROUFW \WDAKDYH
| DM EDHS RQ\WH RSHIDNRQ/ RUCARYMYR RHR' \WH SR \WH FROMPADGE R UHBAH ALYHU LOWKH CFARXQIY | RAVKDUH EDHE S0 P HQVIQ UAYHOHFRQMIFN $ 68
7RIF LV H1 HARYH | RUDQOOWER WY SHIRGY BHILIQRQ) DWW HHP BHU (FOAQ) IQMIP WERYY SHIRG/Z WIQWRH DOOOW-ERWY) SHIRGY ( OO
DERSIRQR WHWIELE LV SHIP IWHG LO DQLQMIP RUDQCOW-ER WY SHIRG | RUZ KUK | LGDADOWEBMP HON KDYH GRABHHD MXHS RUP DGH DYDDE®! | RUMMOGRH | DO HOMV
HBFW\R HOLD DERSWRHWEEGIQQIQMIP SHIRG WHHMY P XWEES® WHWEIELGD/R WHEHILGRQ) R \WHI VA0, HOUWDMFOGH/WHIQMIP SHIRG 7KH&RP S LV
PXUHQ® HYCODMY \WHLP STAAR \KLY CFFRXQIY MBEDG XSEDMRQWHERP S0 VARQRICDAG | LCDGRLCONBMP HNV DG UHIDAG GVFRXUY

,Q6HWP BHU WH) $6% IMXHG$68 1R $ FFRQIY IRUDG' WFRKUHR 6R\EDH &RV 7KH G \WEQELE P RGHG] HY \WH IXGEEFH R U GRAIKH
R\ DUH GHYHESP HQADSSURFKHY FXUHO® EHQ) XVHG B\ WP RYQ) DIDUH HHA/ R GHYHBSP HOMWEIHY 1URP $6& 7RIF ,QUQILEGV? * RREZ L@DYG 2 \WHJ
, QM08 \HBR\R O 8 QG-U$ 68 RID \WHI RTBZ LQJ FUMMIDLOS 6& 7RSIF E O F PXWEHP HVRUHIME\R B-ILQFCEMIT L) VR DHFRW L

P DQOIHP HQVZ L\K \KH UHBYDQADAKRUMY 1P STAMD RUH STRV® DAKRU] Hy/DGG FRP P IWAR I XQAQ) D FRP SXAMIVR I DUH SURVIPADGG L LW SURECEGI\WDARH SURVAAZ LCEH
FRP SBIMG D05 \WH \R \B DUH Z LEDEH XVHG\R SHURP \WH I XQRNRQ LOMIGHG  UH HIHG VR D/ \KH - SUREEE®! \R FRP SO UFRIQURQ\WUAKRTS 7 KLY/ \MEQEDLG LV H | HRMWH | RUDT
HQM¥Y | RUDQQCOBERWY SHIRG/ BHILQRQ) DWW HAHP BHU DOG LQMIP WSRWY) SHIRGY Z WMQ \WRVH DOQCOUERY SHIRG/ Z W HID DERSNRQ SHIP LWHG
(QM¥WPD [SSO WH IXAFH SIRGHAHY  BIRSHAWHD  RUYID D P RAILHE SIRSHRAYH WEQMRQ P HKRG 7KH &RP SO LY FXHO® HYDODMY \KH P STPAR \KY
CFARXQIY WBEDG XSEDMROWHERP S0 VARQRIEDAG | LDGALCONBMP HNDQG UHIAG AVFRXUA

,Q1RHPEU WH) $ 6% MMKHG$ 68 1R , GFRP H\BAP HQA: 5 HERUMY &RP SUHKHLYH, FRP Ht ([ SHOH' DMIJJUIDIRY' WFRKUWY 6XEWRSIE
7 KLY XSEDM FRQEIQY TP HIGP HOMWWDABTXUUH GVFERXUH LQWH QRAVR | LCDGALDOWBAP HQV R \GHAL LHG LQ RIP DRQ CERMAHNIIQ FRAWW DG H SHOHY 7 KHDP HIGP HW
LOVKL/ XSG DUHH | HARYHI RUSXEQE EXMGHN HIM¥Y RUDQOOERNY) SHIRG/EHILQRQ) DWW HHP BHU DOGLOMIP BRI SHIRG/EHILQRQ) DWW HHP BHU
( DO DERSWRQLYSHIP WG 7 KHH SHANGLP SCRAZ RXGRID EHVR\WHFRQRICDMS | LDGRCOWBM HOMAVFRXUAY 7KH&RP SIQ LVAXUHM® HYDODIY \KHLP STRA
R WY DFFRXQIY) WBEDLG XSADMROWHERP S0 VARQRIEDAG LOGRDONIM HONDQG UHIDAMG QVFRXUY

3LRGAW DUDQMY

2XU " SUQMYDHVRD Z W DZ DUBQIV SHIRG R WSLIFDED RH\ HIUIURP LOWBERIMRY $ I\MUWH Z DUV SHIRG Z HIHHDD R | HIVHYFH FRQAFV \WDWHITE®! RXU
XRP HY VR FRQIMXH VHYLFH DQG P DQAMIGRH FRYHIIH 7 KA VAYLFH FROMIFW D R HUHG Z WK YDURXY GYHY R \KSSRWOQG RSWR)Y DG DUH SURHS DFFRAQIO 2 CH
HQMBP HIAR RXUM-HLYLEH FROAEFW LY RAUVAYLFH HILGHHY SURVGH SHIRAF SUYHQAYH P DIQMIDGRH YIMWAR PP VMY $ GAWREDD Z HSIRYIGHWIQQ) \R RUSDNGHY
\R HIEGIWHP Wi DOR SHIRP WHHVHYIFHY $ GRKHIFRQUEFAHQINEBP HQNRQ FHYBIQ SUQAUP RGHY LV SIRCRRYH UHP R WREBWRRNY) FLSCELMN \MIRXIK \WH &RP SDQ IV
IQMDMSONRP ) URP WP HVRWWP H Z HOBR R | HUXSIUDEHNWI RUFHMEQR  RAUSUQMYARDNIEBIRXU
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H LY PP HY\WR\BNHOGYDOMHR Q7 RUHKORHG SUQMIFDSCELMMY , QVRP HFDWY Z HKDYH GVARINXHS XSIUIEH \XSSRYWIGE P DIQMIGRH DI UHHP HWI RUFHMIQR
RXURGE-UGICR SUQMY

SUQMY DG FHVEO RKHUSURGAWLGFOGH DZ CLIDQIV WDNFRYHY Z RINP DQKLS \R\E DUH DG KOLEZ DUHARP SRHWXQGHUZ KLFK Z HSURVIGHP DQMIGRH | RUSHIRGYXS
R RH\ HU ) RUWHAH LOUWDSIRGAAZ DU HANP DMG FRAV DUH CFRUGHS DMKH WP H R WKH \OBI R WH SURSEN7 KHVH FRWARP DAY DUH FABEDWKHS XMQ) KIMRUEDC
IQRP DIRQ BIDEQ) WH @DMH [UHNHER DG DHIIHFARMR FOIPV IRUHFK WSHR - SUQAMJRURKHISURSENDY Z HIDDY DAXP SIWRQY CERX XUMUH CRRW DQG HYHQV
5 HMRQ/ARH SHOHDFRUOO DUHP DEHDVGHHADY - EDHSE RQFKDR) HYLOWHHKIWRUFDCDGE | XUMUHI CRRLY

1RM YDUFDQG' IOWG1IHNCGRRP H / RW SHUBKDH

7KHIRTRZ Q) REBI VAV RIK WH FRP SXRANRQR WH & RP SQ v EDVF DG GOMWS GHABRW SHIVKDUHWR FRP P RQWRFNKRGHY %D DG AOWME CHARW SHAMKDUH | RUDTE
SHIRG/ SIWHMS KDYH BHHD DEYWMAMS R UH GRAMKH IRU  UWHYHYH WRAN \SOAR \WH &RP SQ vV FRP P RQ RN DG \WH IRU  WYHYH WRAN \SDAR \WH
&RP S VARP PRQWEAN VHH1IRM 7 KHHURYHYH\VSDWUHEEHE WHRAMBRAQ) FRP P RQWKDUHY DG LRHDHG \WHZ H.I KWS DYH I HVKDUH RAMBQE Q) UBHARSHRARYHD

' HRHPEHJ

, QWR\DQGV H A-BWKDUHSHU\KDIHGDW
1XP HDRU
1 HWBRW

" HRPLODRY
UDME Z HIKWG DYH DI HKDUH RAMBEA Q)
" LOWMGZ HIKWG DYHIDI HWKOUH/ RAMBOEQ)

1 HABRW SHOMKDH
YDIE
' IOWG

7KHIRWBZ 1) SRMQNIED GOMYH\KDWR FRP P ROWRAN HDAYDBONROD) DY FRMWG EDIY Z HHH FOGHG IR \WWH FRP SXBINROR GOMIE HABRW SHUMKDUH I RU
\WHSHIRGY SUVHIMG EHFDAHLGFOGQ) WHP Z RXBKDYHKDG DQDQMAOMYHH | HRW

" HHP EHU
SHO\KDLHGD®
&RP P ROVISFN Z CUDQN
&RP P ROWIFFAN ROMRYY
5 FAMEWG WRAN XQW
7 RECSRMNTD AOMYHFRP P ROVKDUHHTXLYDBOV
7 REDSRMNTD AOMYHFRP P ROKCUHHNAYDBON| RAWH\ HWHIEG' HHP BHU D% H FOGY UASHRIYHD  \KDUA/ UHDMG VR \WH HDRANICELOW

D/ARHHKOUY DHFRQMY HO® IWKCEBIXSROP HAMY FHYSQWIJHIQ) HHOW
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1RM ) D9 DOXHO HOWKUP HONV

7KH&RP S0 IV DMVHNV DG ACH QWA WDAZ HIHP HDWXUHS DAVDUYDDHRQDUHRXUWLIQ) EDLYVZ HHDVIRTBZ V

)DLU 9DOXH OHDVXUHG DV Rl 'HFHPEHU
/HYHO /HYHO /HYHO 7RWDO
Q WKRXVDQGV

$VVHWYV

ORQH\ PDUNHW IXQGV L 2 2
7TRWDO ILQDQFLDO DVVHWYV 2 2
/[LDELOLWLHYV

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHYV ULYDWH :DUUDQW2 LL

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHVY 30ODFHPHQW $JHQW :DBUDQWYV LL
&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV %(32 :DUUDQWV LL 2

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV %(32 $JHQW :DUUDQWYV LL
&RQWLQJHQW HDUQRXW OLDELOLWLHV 2

7TRWDO ILQDQFLDO OLDELOLWLHYV 2

oo o e N

)DLU 9DOXH OHDVXUHG DV RI '"HFHPEHU
/HYHO /HYHO /HYHO 7RWDO
,Q WKRXVDQGV

$VVHWYV

ORQH\ PDUNHW IXQGV L 2 2
7TRWDO ILQDQFLDO DVVHWYV 2 2
/I[LDELOLWLHV

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHYV B3ULYDWH :DUUDQW2 LL

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV 5'2 :DUUDQWYV LL 2

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHYV 3ODFHPHQW $JHQW :DBUDQWYV LL

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHYV SULYDWH :DUUDQW% LL

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV %(32 :DUUDQWV LL 2

&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV %(32 $JHQW :DUUDQWVY LL
&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV -XO\ BULYDWH :DUBDQWYV LL
&RPPRQ VWRFN ZDUUDQW OLDELOLWLHV $XJXVW ,QGXFHPHQW 2DUUDQWYV L
&RQWLQJHQW HDUQRXW OLDELOLWLHV 2

7TRWDO ILQDQFLDO OLDELOLWLHYV 2

XY [N . I U O OO SO O SRR

L ,QFOXGHG LQ FDVK DQG FDVK HTXLYDOHQWYV RQ WKH FRQVROLGDWHG EDODQFH VKHHWYV
LL ,QFOXGHG LQ ZDUUDQW OLDELOLWLHVY RQ WKH FRQVROLGDWHG EDODQFH VKHHWYV

) RUP RHIQRP DIRQUAIDECQ) \WH3XEQF : DUWIDN WH3WYDM3OA-P HQV DUDQN WH  3UYDM: DWDQN \WH5' 2 © DUDQV \KH3@AP HYS JHQV  DUDQW \KH
3UYDM: DWDQN WHYK 32 Z DUDON \WHY( 32 $JHQY DUWDQN \WKH-XO 3UYDM: DUDQN \KHS$ XIXWQBEP HW DCUDQN DOGWHE RN HOMDRAITE QMY
VHIRM (AW, QRUKP HW

7KHDIJWIDMIDUYDOHR WH&RP SDQ VP RH P DINHAIXQR/ CSSUR LP DAVG CP RMY HG FRWDDG D/AKFK. WHIH Z HIH QR XQUADT HG JOQV RURWHYRQP RH . P DUAHA
IX®/D/R ' HHP B DG 5 HO H3JOIQVDQG@RKAY GHAR | Z HHQRWP DMUIDOIRUDQ R \WHSHIRG/SUAHOMG
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7 KHI RTBZ LY VEEBISUAHINVDVKP P DY R WHFKDQ HYLQWHI DIUYDOHR \WHE&RP SO0 v/ HYHD | LCDQRDOIQWAKP HOV

3UYDM
SORP
HW &RMY 3OAPH -X0 $XIXWV
zDUD  3UYDW HW v o 32 , QP
w H HIQRW ' HEW  5' 2 SIHQV  3UYDM % 32 $ IHW 3UYDM HW
@EON : DUD  @EMMH  GHUYDW  : DUD  : DUDQ  : DUDQNV  : DUDQNV  : DUDQNV  : DUDQW  : DUDQW
H/ v v LYH/ v W v v v v v

, Q7 KRAMDQGV

2 2 2 2 2 2 2

2 2

&KDYHGHWRH FKDQH
) DUYDOHDVR * HAHP EHU

[ TSR IR

m-
8
I
B

) DUYDOXHDVR - DOXDU

PR LOMKP HON : : : : : :
&KOQHLQI DUYDOH

&KDYHGHWRH FKDQH 2 2 2 2 2 2 2 2 2 ) 2
) DUYDOHDVR ' HAHP EHU z 2

7KH IDUYDOH R \KH SUYDAM SOF-P HAZ DUDQACELDN \KH 3UYDM :  DUBQAWH FRQIMY HAWHORAWICELOMNY WH G-EWGHIYDAYHY \WHS5' 2 : DWDQN \KH
3QRPHYS JHQV DUDQN \WH  3UYDM: DUDQN \WHYY( 32 : DWDQN \WHY 32 $ JHQAN  DUDQW \KH-XO 3UYDM: DUWDQN DGWHS XIXWQBEP HWV  DUDQV
DUHEDHG RO QU LFDQQREVHLYCEBILCEXW Z KLEK W-SUAHQW HYHD P HDUAKUHP HOVZ MMLQWKH CLUYDOMHKLH.IDUK

,QGMP 1QQ) \WHIQUYDDHR \WH3UWYDM3@AP HQY  DUIONITAMN FROMYHQWDRWICHMN DQGWH — 3UYDM: DUWIQN WH&RP SO0 XVHG\WHO RQM&DUMR
VP XOMRQP RG-OAMQ) DAMIEXMROR SRMMICRAFRP H/RQDZ HND EDUYRYHAHCESIFEG! SHIRGAKDADAXP H/RSWP O0H HAMVHR \WHERP S fVUHE-P SIRQRSUWRQDA
WHHDIHWERMEGIDM FHIRM  ( TXW, QRUKP HW

,Q GAMP IQQ) WH IDUYDDHR \KH 3UYDM: DWDQNS' 2 : DUDQN 3@AP HOAG JHQN DUDQNV %( 32 : DWDQN % 32 $JHOM DUIQN -XO 3UYDM

: DUDQWV 05 $ XIXWW QAP H DUDON WH &RP SDQ XVHG \KH 40N 6FKRBY RONRQ SUWALQ) P RGHOW HP DA \WH | DU YDOMH XMCQJ . XQREVHLYTE®! LCEXW LFOGCQ) WH
H SHARMGWP H SHRAMS YRIMWN UM | HHIQMMWDMOQGAYIGHE HE VFHLRM  ( TXW, QAKP HW

1RM QMR HOW
$YOUDE® IRMDB! $) 6, QWY HOV
7KHHZ HHQR$) 6 LOMXR HOVDVR ' HHP BHU 0%

7 KHHZ HIHGR P DMIDODT] H3IDQVRUIGRKH/RQS ) 6 LOYHWY VI ROWH\ HOWHIGG' HAHP BHU DG HHPEHU
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1RM  YDDQRHEKHIA RP SROHOV
$ FFRXQN5 HRHYCE®! 1 HV

$ FFRXQVUHHYTE® (HFARQUMAMGR \WHIRTZ 1Q)

' HHP EHJ
, QWR\DQGY
7 DCHUWFHYDEGY
| AW $ @ DRI RUFBEWRWHY
7RED
, QHIRUHY/
, QMHRRUHVFRQAAGR \KHI RTBZ L)
* HRP EHU
 QWRA\IGY
50 P DMIDY
. RINIQSIRILW
) IQ\KHGIRRGY
7RED
7KH&RP S0 UFREG P LARQDG LQLOMORY UAHYH/UHDME\R\WHYDDDMRQR LOHORY [RUAKH\ HIWHXGG' HAHP BHU DG UASHRALYHD
3U-BOG( [ SHMVDQG2 WHJE XULHVS WHNV
3UE0GH SHOHOEGRKM-UPUHNDMNVFRQIMAMGR \WHI RTBZ LQ)
* HHP EHU
. QWR\DGY
3UBIGLQXIFHDGRAH
1 HAQYHXR HQWLO\DBYWSH®DH 2
9 HGRUSWSD P HOV
SXWRP HUG-BRIVE  CRIFDK FRUGHDIRY 2
7RED
7KH&RP SO0 HQMIGLQR DVDBY WSHODHRQ-XO Z W DPXARP HUIRUDBCBSKLUM; & (P 7 KHFRQMPAMP LVRYHU P RQKVZ LW DQH | HARYHLQAW
(DMR $ QP HYXP HQWMRWHRULGDCD) WHHP HZ DVH HRAMGR CP HIG\WHP RQKO SD P HOVDGLFOG-GDSXADHRSIRQR P LARQDAKHHIGR FRP SOURQ
R WHLQWOMP

) RUDIX@EHAUSWROR WHPOMRP HUG-BRVY  QRIFDK FRQIGHDIR) VH1RM 0 RPHXMV0 DUMUBHYFHS JUHP HOW
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3URSHIV DQG( TXISP HOWL HV

3URSHWV DOGHIXLSP HOMHNRQMMAG R WHI RTBZ LY

' AP EHJ

 QWR\DQGY
&RP SAMY/DQG\R\E O
/ [E HIXSP HQNDQG RIMHUHTXLSP HQW
) XQWMUHDQG L] MUY
| HDHRTBLP SRYHP HW
& ROMKRMROLOSIRIUAN 2
7 RECBURSHW SOQADQGHTXLSP HQW
| HWCFRXP XOWG G-BUHADIRQDOGLP R DIRQ
3URSHW SOQABGHTXLSP HQAGHV

" FBUHADNROH SHOHIRAWH\ HOWHIEHS' HHP BHU DG ZD/ PUARODG  PLAORY BASHRHD
2 WHJS WHV

2 WHUDAHVARQUIMMGR \WHIRTRZ L)

' AP EHJ

, QWR\DQGV
5 LIKVWR X\VHDAMNV

1 HVQHAR HONQ\DBVWSHBDH 2
1 RO XA GH SHOAVDIGRKM-UDXHV
7REC2 \WHUDAHN

) RUDIXUKHUGHAUSIROR \KH QR HONOQ\DBVWSH®DH VHHIERYH3WEOG( [ SHMAVDOG2 WHIS WHV D/AKHL VO HAO\DBVWSHGDHZ D/FII LHG D/
PUWHAVR * HHPBHU

$FRKHG( [ SHOHY 2 WHUEXULHOW LCELOWHY
$ FRHGH SHOHYDQGRRHUPAUMMTEL QN FROMMAMGR WHI RTZ LQ)

' HRHPEH

 QWRADGY
$ FRXHGH SHOHY

$ FROGHG\DDULY DQGEHH W

&XVWP HUCCELOMNY?  SUHSIGUAHYH 2
&XVIRP HUITEMMY? - QRIFDK FROIGHDIRY 2
/ FDHIEON?  PUHYERUR)

7RECS FRXHGH SHOAYDGRAHUPUHMTELONY

) RUDIX@GAFUSIROR \WHPXMRP HUGCCEOIA/? - SUHBOGUAHYH DOGPAEP HUMEOMY?  QRIFDK FROIGHDIR) VFHIRM 0 RPHIMVO DUMJGHILFHS JUHP HQW
2 Q$XIXW D0 CP HIGP HQMR \KH 0 RP HOXV O DIMUGHYLFH $ JUHHP HOAMMI JHBG FKOQIHY R \WH CFRRXQIMY WD HOWVZ KUFK. UMIXULAHG D LQE-SHIGHAVDODIRD
CESUMID 7 KH PP HUG-BRUVY  SUEG UHYH DUH GHAFDK SURFHHBY DM HVI URP WWHADBIR \WH PXWRP HUQRIFDK FROUGHIDIRY DG WH PP HUG-BRLWY  (RFDK

FROIGHDIRY
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Z DV EDHS RQ DR LQE-5HIGHQAYDODIRQ CESUIMIO| RUWH LQMTIOP HDKUHP HWEM DG DVR * HHP BHU UASHRAHD 7 KH YOODURQ Z DV EDHS RQ D Y4DFN 6FKRBY
P RAHOGFOAQ LGBV URP \WHPXUHAKRAN SUFH YRIWIW UP DQQ) WP DOGUMN 1UH

7 KHI DWYDOH DRAXP SWRQVXVHELQWHYEDRN 6 FKRBY P RGH0 RAWH YDODIRQR \WHICHOW Z DVDVIRBZ V

$VR' HHPEHJ $VR $ XIXW

&XUHQNKRAN SUFH
( [ SHRMG YRIDAMDW

5 LN | BHLQMBWADM
" IMGHGDM 2 2
([SPAMG\MP \ HOY

2 WHJ1 ROPXULHOW LDELOWHY

2 \WHUQROPXAUWHAITH O/ FRUMMG R \WHI RTBZ LQ)

' AP EH

, QWRX\DQGV

1RM  ( TXISP HOMXEMANR2 SHDAMY / HDH 1 HV

7 KHHTXSP HQWXEVRAR RSHDIY) GDHODHG\R PAMERP HYKOGDFRVWEDAVR P LARQDGIFRP XDMSG-BUADNROR  PLARQD/R ' HAHP BHU 7KH
\REDG-BUADNRQH SHOHZDY P LAIRQ DQG LQFOGHS LQ JHIHIDODGE OGP LQMADAYHH SHOAV IRUWH\ HIUHGG' HHP BHU 7 KH HIXSP HONXEVMRAR RSHDIY
®DH GDHE R PP HY KOG D FRWEDLY R P LORQ DG DFR® XOAG G-BUADNROR PICARQD/R ' HAHPEHU 7 KH\REDG-BUADIROH SHOHZ D/

P LORQDGLFOG-GLOFRWIR UYHXHI RAWH\ HOIUHGG' HAHP BHU

7 KHHIXSP HMWRQ GDHLQUWIOBDHMP VDHIHHDD (RU P ROMYDIGWH&RP SDQ KDY FROUGHIG \WH SRUELOV R UHIHZ DV Z KHY GHMP LQQ) WHBRIW R \WH
FROMPADGS \WH H SHRBINRQ LY WDAPXWIP HY/ Z LEQRAH HIAVH DO UH3HZ DORUSXURKDH RSURQY DARHHIG R \WHBDH 7KH&RP SDQ KDY HYDODME RAUPMEP HUKIRY RO
UHOHZ DY UMD/ DG SXUKDHRSWRY DG KDHGHMP LHSWHRSHIDIY GDHSHIRGR P ROKVLYDSSURSUDM

) RAWWH\ HUHG-G' HR-PEHU RHQGEZ GDH/Z D/HIMHGLQR DG RHHMSP HWRQ GDAY/Z W DQDIJUIDMFOW LY YODHR P LARQZ HHUFDWMI HG
IURP HINXSP HMWRQ BDH QHAIR | LQMKHG JRRGY LQYHQRY R EH UARTS Dy \H SXURKDH RSMRQY Z HIH QRAH HIAMHG $ VQRAG CERYH Z HOHXQKUHR Z KHQKH PP HUZ L@
WUMQRUIBHIE. GDHEHIXSP HQAS GAURID  GWWHH/GR QRABURYLGHUAGO0YDOHI XODQAMVRQHMXSP HWRQBDH 7 KHIHOHGR | XMHBDHSD P HWH SHARMGLO
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7 KHHTXSP HQAXEVRR RSHIDMY GDHFRQIMMGR WHI RTBZ Q)

" HRHP EHU
 QWR\DQGY
( TSP HQWRQ®DH 2 2
( TSP HQADYDLOE®H RUBDH
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" HRHP EHU
 QWR\DQGY

(TSP HRQ®GDHSD P HW

1RM / HDW/
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1 RIPXAUHV2 WHICR PXUHQAICEL DN
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7 KHHZ HHQR P SOLP HONVUHFR GG UHDAMG\R\WHHDIAVDYR * HHP BHU oG



IHR' | &F
1 RMARE&RQRICDMS ) LODGADOS\VAMP HQNV

, QRUP DNRQCERWBDH UHIAG EDDIFH/Z HHDVI RTBZ V

" HHPEHU
" QWRNDOGY H A-BW HDOVDOG SHA-QWIR/
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S&ROHINEBIGHXUHS 1 RiM

2Q-0MY WH &RP SDQ LMKHS D 6HIRUBHAXUHG & RQMHMEDI 3URP IMRY 1 RM WH -DQMY 1RM 1O WH SUGASDOIP RQAR R 7KIHZHP DD
3URSHMWY / / & DQ,QADD AP MG CCHMN ARP SIY 7KH-0MY 1 RM BRI LOMIMDAD DM R SHUDR®  ZDv'SD [EGI LQ IXDRYS$ SUO LQWWH CP RXQAR
DG QRABDG R RUSURVR \KAK GDA Z RXES FRQMKH VR CFFUKH LOMDAKH\EP HUDMXQIDSOG 7 KH- DY 1 RMFRXES EHSUBIGLQ Z KRBIRULQ SOVWDAI)
WP HZ WWRXVSHIOV RUSUHP P D056 Z DV FRMUNEGI LQWHHYHR GH DXANQR\KDWR \WH&RP SO VARP P RQWREN DADI L] HE FROHMRQSUFHR SHIKOH 2 Q
$SUo WH&RP SIQ P DGHDSD P HOAR Z KIFK | XOUEBG W REQI DARQY/R LQMIMANRZ HG\MURKIK \KFK GDM 7 KH&RP S Z RX@ FRQMAH R CFFUKH LOMUB A
RQ\WH SUCHSDODP RXQAR \WH- DAY 1 RM XQMDWAK WP HIWEZ LOEHWENG ' XUQ) \KH\ HIUHIGHG' HAHP BHU WHERP SIQ LOPAUBG \RBEDLIQMMM SHOHR
P LOIRQZ KIFK LVIGFOGHGLOWHFDUY 1) YDOHR \WH- DX 1 RMLOWWH CERYH\BED

2Q) HELOY WHERP SO0 IMMXHG DEHIRUBHRXUHG & RHUEGI3URP IMRY 1 RM \KH?) HEDXOW 1 RM  LOWH SUCASIOTP RXQAR \R 7 KHIHP D
SROMKAIRY |, DD, QAODFRERDIRY W EHI XQE-GLOE RWIFKH/R 7K1 RMERIHLQMAMDADUDMR SHUDD®  Z DvSD CEGILQI XTROWHEMWDA
WM P RQKVIURP \KHWP H\WH P RQNZ HHUFHYHGE, \WH&RP SO 7KH I LWARBRH 3) HEXDY 1 RM VWRDRKH  DOG VHRQGWDGRKH 2) HEUDY 1 RM - QG WDRKH
ZHHUFHYHGE WH&RP SO RQ) HEDOW DGO DK Z KIFK P RXQN EHTP HGHRQ$ XIXW DOG6HBWP BHJ UASHAHD * LYHQWH
) HEXO 1 RMZ DV GRABILG RQ RUSURUVR \WH 0 RUAP HMRGHS GDMY WH) HELXDW 1 RMZ RXE@ FRQIMXHWR CFFUH LQMANDAKH\LP HUDMXQICSOG 7 KHRAMBOAQ) SUCASIC
P RXQAR \KH) HEUDW 1 RMZ Dv FROYHMEG! DAKH RSWRQR \WH KRTHUXSRQWH RFPXUHFHR WH&RP SO0 IV VKFRHM XODMY) R \KDWWR LWARP P RQWRAN RO D(DIRIL
HRUM/H FKOQIHRUMH RFPXUHIFH DG GAUQ) WHFRQMDDIROR DQ( YHOAR ' H DXOMQR\KIUR \WH&RP SIQ VARP P RQWRAN DD L HG FRQMMRQSUFHR S
KOH ' XUQ) WH\ HUHIGG' HRP BHU WHERP S0 LPXUH-GVRBCLQMIAW SHOHUADMG\RWH) HEDOY 1 RM \WADGRKHDQG) HEDOY 1 RM QGWDHHR
PIIRQDYG P LARY ASHRAWHY Z KIFK LVIGFOGHGIQWHFDW LQ) YOOHLQWHCERYH\EE®!

2 Q$ XIXW WHERP SI) [P HIG-GWH- DM 1 RM Z KIFK [P HIGHGAHMIQSIRYMRQVR WH- DO 1 RM LGFOQQ) DOH \WMMRQR \KHP DXUMY CDMXQEH
WH-DO@Y 1 RMWR) HEDOW DUGAIROR WHIQMMADMXQGEH- DD 1 RMWR DG OO DEMVIF HOAR WH I ] HG FROYHMRQ SUFHWR SHAKOH 2 Q
$ XIXWY WH&RP SI) DOR [P HIG-G\WH) HEUXOY 1 RMZ KIFK [P HG-GRHIBQSURYIMRO/R \WH) HEUXOY 1 RM LGFOGQ) DOH \WMRQR \KHP DXUNY GDAVI RUHTFK
WEGFKH XQGE-UWH) HEXDY 1 RM\R ) HEUD D UBAIRQR WH LOMIMDM XQE-UWH) HEUOY 1 RM\R DG DD DOV HWR \WH 1] HG FROMYRQ SUFH\R

SHAKOUH 7KH&RP SDQ - KDV HYDODMS\KDAKHCRMIP HIEP HOVDHERK \WHDMS D/DG-EW RAILFDROXQEHS 68 7TRIIF ' HEW

,PP HADAD SURJWR \WH | XUKHUDP HOEP HOAR \WH - D00 1 RM GRAUEHG BHBZ 7 KIHIHP DO 3URSHWWY / / & WD HUHG \KH -COAY 1 RMWR $ WD HE SXWXOQAR D
SROMMEBI3URP MRY 1 RM7 UM HUS JUHP HONBAR HHD 7 KUHGHP DQ3URSHMWY / / & DD HIRU DQG$ WD HS DA HIH

2Q0 DK WH&RP SO0 DOG$ WD H3 HIMHG LR D1 XURHUDP HIGP HYWR \WH- DY 1 RM Z KIFK TP HIGHG FHMBQ SIRVIMRQ/R \WH-DQAY 1 RM\R CPRY
RNHKQIV SIRYIGHWWDADAID WP HOQG I URP \WP HVRWP H $ WD HG DVKRGEHU KDVAKH U KWDAWRSINRY \R FRHWIBRUDD SRWROR WHRAMBOEQ SUCASIIIP RXQIR
WH-DOOY 1 RM VRIHKHZ 1W CFROHG DG XQEOG LOMINWHIRD LOR\KDBR WHERP SDQ VARP P ROWRAN

2Q0 DK WH&RP SO0 D5 7 KIHHP DD & RQMKAIRY | F HMHG LOR D I XWWHUCP HIGP HQAR WH) HEDDW 1 RM Z KIFK TP HOGHG FHMEQ SIRYIMRQV R \WH
) HEXOY 1 RMWR [P RY RMHUWIQIV SURYLGH WDWNXEMPAR \KH H M) WP VR WH) HEXOW 1 RM CFRUGHGE DG XCEOG LOMMWAKHIRY 10O DEAWR R \WH RAMBIEQY

SUCHSDIP RXQMP D EHARQYHWNERILQR FRP P RQWHFN DAKHKRTH IV RSWRQ

2Q0 DK WHERP D) IWKHG \KIWW R FRP P RQ RN \R $ WD, HG XSRQ FRMMRQ R WH -DQ0Y 1 RM 1O WH SUGRSDOP RQAR
RIHKHUZ LW CFRXHG DG XQBOIG LOMMNWHIRD DADFRQHMRQSUWAHR SHAKOH DSUP P
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R \WH &RP SDQ IV \KDUH SUFHRQO0 DFK $VR KK @M WH-DOOY 1 RM LFOGQ) SUCRSDODNG LOMMIVZ D/I X FROMIMG LOR WOW/R FRP P ROWREN R WH
&RP SO

2Q0 DK WHERPSI) IMKHG \KIW/ R FRP P RQ VIRAN \R 7 KUHOHP 0D & ROMKANRY ,(F XSRQ FRYHMRQ R WH) HEDTY 1 RM LQ\KH SUCASIC
P RQR \RIHKHUZ 1\ CFROGHG DOG XCGBO.G LOMFMRHIFRQ DAD FRMHMRQ SUFHR SHIKOH $ VR \KFK GDM WH) HEDXOY 1 RM LFOGQ) SUCRSIC
DOGLOMMWZ DvIX@ FRHWGLOR\KDWR FRP P RQWRANR \WH&RP S

6HXUHG1 RW

2Q1RMPEU WHERP SDQ - HQMIHG LOR WH 6 HRXUMAY ( [ FKDQIHS JUHP HOMKH ([ FKOQIHS JUHP HQWV Z LW \RH, QYHIRLY SXOXDQIR Z KLFK \WHE&RP SDQ

P DGHDFDK SD P HOAR \WH, QrHARY R P LORQW UED PLARQR DJJWIDM SUGHSDOIP RXQAR \WH 6HRUHG &RMUMEGI 1 RAW \RIHMUZIWW P LARQR
CFAHG DG XQEOG LQMIAINT KHUP DQQY 6HAXUWHG&RHWEGI1 RMVZ HHH FKOQIHGIRU P LARQDIJUIDMSUCASIIP RQR QZ VHIRM-PUGRMWGH WH
6HXUGL RN 06 \KIWWR &RP P RQGVRANZ LMDIOUP DNANIDHR P LARQDAAKOH 7 KHUP DQQ) 6HRXUHG & RQYHMES! 1 RAWP DMIMY EDDFHR
P LIRQZ D/URIQ] H3D/DINQZ Q3 RWRQGHEW] W XMKP HOVDQGZ DvSDMID R IVHAR P LAIRQR LQOGAQ) FRWSDIG\R\KH, QrHARLY 7 KHBHXUHG 1 RMVERA
LQMBIXDN SHUDDP SO CEGITXOWMO LOFDKRY-0DAY  $SUO -XO® D62 AREHU R HIFK\ HIU ARP P HAQ) RQ- DA DOGZ RXGP DMHRQS XIXWA

7KH&RP SIQ Z D/WHNXUG\R WED. \WHSUGALSICROWHGEHPUHG 1 RMVDADUED P HYBUFHHDTOR R WHEHPUHE1 RV SUGA SOOEDDIGRH U506 SOV TFRXHS
LQMIIMNT KH 6HPXUG 1 RMV LGFOGHE FRYHIDONV UBNALQY \WH &RP SI) \R POQEIQDPIQPXP R PLARQ R XQUMMAMS FDK DQG FDK HIXYDBQN DG \R P OQEQ
PLQPXP GYHYR DYDDEGIFDK FOBXDMEP RQKO EDHGRODURIG WUH P RQK GRAECAN SHIRGEHILQRQ) Z WM WHWUHH P RQN SHIRGHEQ) RY' HRHP BHU

2Q HHPEHU WHERP SO0 HIMIHG LOR QRMDP HIEP HOAR WG HRXUHG 1 RMYZ LW \KH, QrHIRLY SXIKOQAR Z KIFK WHERP SIQ. P DGHDFDK SD P HQAR WH
RM KRTHY R P LCIRQ W WD C5SUR P DMD PIARQ R DJJWIDM SUGHSOODP RQAR WH 6HRXUHG 1 RV \RIHKHUZ W CFRXXHG DQG XQSOIG LOMBM7 KH
[P HIGP HWZ DVGHMIP LCH3\R EHDP RAILFDIRQR WHEHRXUHG 1 RV 7 KHIP HIGHG 6HRXUHG 1 RIMVHIP LCDMG\KH TP HOAR D DSUGASICEP RAQIR 6HXAUHG 1 RAVRD
- HIP LGDMG \WH WXL HOAR P DQEIQDP QP XP R PLARQR XQUMMRMS FDK DOG FDK HIXLYDBON DQG GH HUHG WH UL HOAR RQRUEH R
CHPBEU HABEDK D QHZ 3 DAKH P DV RIHIQ) SIRIP  RULGRBDH \WH &RP SIQ v H MY 3 DAKHP DNV RIHIQ) SIRIUP Z W DIJU-IDM DYD.OE®]
CFFHWED! DG XQOHG FOSCAW \R JHHDMIRW SURFH-BAR\WWHERP SO R DABDIW  PLAIRQDVR ' HHPEHU \R - DO

2Q$SUo WH&RP SIQ HQMHG LQR DVHARQG QRM CP HIGP HOMKH2 6HFRQG 1 RMS$ P HIEP HQV W LW6EHRXUHS 1 RIMZ LW \KH , QYHIRLY 3XUXODNR \WH6HRIG
1 RMS$ P I3 HQMKH&RP SDQ P DGHFDK SD P HQV WHI LR ZKIFKZDY P LARQRQS SUO ZKFK U{HPHGSSR IPDAD  PLAIRQR DIJUWHIDMSUCASIC
P RXQV DG DQRAHJ DK SO P HOAR P LORQ RQ $ SUO ZKIFK WEHP HG D5SIR [P DMD PIARY R SUCASID ,Q FROGHAIRY Z W \WH 6HRQG 1 RM
$ P HIP HOMKH &RP SDQ LWKHG VR WH , QYHWRLY Z DUION \R SXUKDH KDWY/ R \WH &RP SDQ TV FRP P RO WREN \KDABHFP HH HAME®! @ V D\WMUWH RWLEC
MXOGPHEMDAIRH HRVHSUWFHR SHAKDUH 7KH, QMHARYP D H HRVHWH:  DWDQVE. SO LQ) WHH HIRVHLQFDK RUB\ HBXAQ) WHRANMBEQ) SUGASDITP RXQY
XQ@EHMHEHXG1 RWE DQIP RQVMDOORWHDRMHMR $ \KHIP RXQW WHH HFVHSUFHGYIGGER %

2Q-X0 WHERP ST HIMIHS LOR DKLLG GRMCP HIGP HWR \KHBHRXUHG 1 RIWZ W WH , QYRR \WH3 7KULG 1 RMS P HIGP OV 3XUXOQAR \WH 7 KILG 1 RM
$ P HXP HQMKHERP SO D06 WH, QrHWRLY DIUHHG R GH HAWH - XO SOMIOUHEP SIRQSD P HYR PLARY WH2-X® 5H3HP SURQ3D PHW RYHDSHIRGR
\MQ HTXOOP RQNO SD P HQNV FRP P HAQ) $ XIXWV 7KH-X® 5HFP SIRY 3D P HYAZ D/\R EH SOG P RQKD DAD 5 HED P HMWBUFH R ZLK 1Q
DJJ U DM SUCHSOOP RXQAR WHEHRXUG 1 RV UHEHP HG |, Q DEAURQVR WH-XO 5 H3-P SWRQ3D P HOMRQWH I LAV R HIFK WUHH P RO SHIRG EHILQQQ) RQ2 RREHU

D33DMIC5 HIP SIRY' DM WH&RP SI) ZD/\WR UHGEHP DSRMR)R WH SUGFRLSDOCP RXQAR \KH 6HRXUHG 1 RV DAXKH 5 HSD! P HABUFH SOV CRRXKHG DG XCEOG
LQMAXQIBIWH, QRN FOGRHCRUZ CLYHVKK UHGHP SWRQ 7 KHDJJ U DM SUCFLSDOCP RXQIR \WHBHRXUHG 1 RAWARDAZ RXT KDYH EHHQ UHGHHP CEGIRQ D30NS HE-P SIRY
" DMZDV IRUD
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5HB0 P HYBUFHR CXUQ) $XIXWDGEHBAP B \WHERP SIQ UHFHYHGH \WMRQYI URP \KH, QYHXRLY | RUKH- X® 5 HIHP SNRQ3D P HUWKURXIK 2 RREHU
, QFRQIHAIRQZ W WH 7 KILG 1 RMS$ P HIEP HOMKH&RP SO IMKHG VR \KH , QYHIRLY Z DUDON\R SXUKDH \KIUW/R WH&RP SO0 VARP P RQWRAN WDABHFTP H
H HAME®G! RQWWH RUILBOMAOGRH DM DADQ H HIAVH SUFHR SHNKOM 7KH, QHARYP D H HAVHWH: DUDOVE SDLQ) WHH HRVHIQFDK RUB\ WBHAQ WH

RAMBOEQ) SUGASITEP RQMQGHWHEHXUWHG1 RMWE DQLP RQMNIORWHDREQR $ WHIP RQWR \WHH HRAVHSUFHAYIGGE %

7KH7KULG 1 RMS P HYEP HOADQG FROPAUHQNAMKOGRH R Z DUDQW FROKMAAS D\XEWDQMDORKDQ) H VR WH 6 HRXUHG 1 R UK 1Q D GHEWH WIXMKP HOWS V DUAKOWR
WHG-BEN WIXMKP HYWKHERP SO GHIFRIQ] HE\WH DU Q) YDOHR \WHEHRXWHG1 RMVDVR -XCH 2GRN ZKGIFRFXUWH® WFRIQ) LQ) WHAW Q) R
WHR WHEHPUHG1 RM/JILYQI HIHRARWH7KUG1 RM$ P HIGP HAVG L HZ 1R 7KH2 @1 RAVKDGDFDW LQ) YODHR PLARQDVR -XH 7KH&RP S
DOR KOG XIP RW HG GH HWG LGDAQ) FRWWR P LCIRQ DQG GWRXQNV DI OQMKH AW LY YOOHR \WH2 G1RMW/R  PLARY 7KHFOW LQJ YOOH GHHWHGI LQOAQ)
FRWDQG AVFRXQNZ HHGHIRIQ] HGDVR -XO SRPAUH® WH1 HZ 1 RMW/Z HHUFRIQ] H5Z W DFDW LY YOOHR P LEARQ 7KHG I HHFHLQWKH FOUN LY
YOOHR WH2 @' HEMHAR GH HUWHGILCDGAQ) FRUVDQGAVARXQN LOARP SOMNROWRWHL HZ ' HEARBIY P LARQZ DVH SHMHEZ MWQ? / RWRQGEW] WIXMKP HW
7KHIAXOGHR Z DUDDMR WH, QYHKRLY LOFRQGHRANRDZ LW \KH7 KLLG 1 RMS P HIEP HONWFRQANMMAG Q. | HAVSDIGVR\RHH MM GG 7 KHIDUYDOHR \WHHZ DLUDQN DAKH
WP HR MKXOFHZDVOSSWR IPDMD P LAIRQDQGZ DVDORH SHOHGZ WLQ?/ RWVRQGEW] WIXMKP HOW

) RIBZ Q) \WH7 KULG 1 RMS$ P HIEP HOQMRH&RP SI) P DGHRHSD P HMWRQ6HBMP BHJ ROSSR IPDAD  PLAORQZKKUGEHPHG P LAORQR DIJWIDM
SUGASIOEP RXQIV7 KH &RP SO Z DY XQEG! R P DNH \WH FROMPACOSD) P HQV RQ WH 30005 H3-P SNRY' DAV RUFRQMAH R WD WH-XO 5 H3-P SIRQ 30 P HOARMY
ILCDGADOGL | LEXANY DQG NXGW WK/ 6SHAILFDED  WZ DY GHAMIP LGHS WDAGH DXOV OQG HYHOVR - GH DX LWAKQE-UWH 1 RV LGFOAQ) WRH LA \R \KH &RP S0 v
IDOW\R P ONH BINXUHG SOMZDUHE-P SWRQ SD P HONV MGRH 6-BWP BHU PONHSD PHQV R LQMWXMMGRH 6HBMP EHJ GHIYHU BTG ARP SIDGRH

FHWIFDM/ DG RAHVDQG WP HD [LBHIW 4 XOWM® 5HRWRQ) RP 4 |RUWH SHIRG HJG-G 6HOWP BHU CPRQY RKHUP DIWLY FROAYHD \KH26SHAILHG
(RV

2Q' HHPHEU $UDHC1RW S FDAMWRQ &RS  $UDHS DWEMADY R $UDHS$GAWH ,F SXUKDHSG WH 6HRXUHG 1 RV TURP \WH , QYHWRLY 7 KH

&RP S0 DQG$ WD H3 HIMIHG LOR DI REHIUDGFH DI WP HQAZ KHH$ WD HG | RIERUWATURP VBN D) HQ RUAHP HOATRNRQ DY D UAKOWR \KH RADAUHAHY DG RUFRQIMDIRQ R
D0 \VSHAUIHGHYHOVR GHDXOV

2Q HHPEU WHERP SIQ DQG$ WD HG HOMBG LQR DG-EWRUHTXW H AOQIHWIQLRNRY \WH? ([ FKDQH  Z KHHQWH&RP ST IMKHG KDWY/
R WH&RP SIQ VFRP P RQWRAN LQH FKOQIHIRAHSD P HVWR P LARQXQGHUMHG6HRXUHG 1 RMVZ KLIFK WHEH-P H5 D5SUR LP DMD PLARQR DJJWIDMSUCASC
PRQEOV  PLARQR DFROHGLIQMIMY

7KHIDUYDOHR WHFRP P RQWRAN IWKHG LQWH ( [ FKOQIHWDQLRNRQZ DY P LAIRY 7 KHA! I HHFHEHE HHOWHDP RQMWR \WHG-EW W XMWKHS LQ FRP SIUMRQWR
WHIOUYDOHR \WHFRP P ROWRAN IWXHG VR DSSIR IPDMY P LAIRQ Z DV UHFRGHEDYDINQZ MMQWHS /| RWRQG-EW WYXMKP HWW QCHIMP R \WHFRQRIEDMS
I COGADONBM HOV

7KHBHPXUHG 1 RMVFRQEIQPXARP [ O LUP DIYH DG QHI DYHFRYHCDON LGFOGQ) FRYHIDQM\KDATP VWKH&RP SO0 v CELOW R LGRXUGHBWP DNHLQMWR HON W HJ
DAV HQI DI HLQ AHYBQWNIQAMRQY/Z W O LIDMYDQG P HIHZ W RKMFUFRP SOQHY ) XUKHIP R UL DQHYHOAR GH DXOWRFPAY \WHKRTEHYR WHEHRXUHG1 RM/P D G-FOUH
WHBEHRXUHG 1 R G4HDQG S CEGH RUFDK LQDQDP RXQAANXDOR WH( YHOWR ' H DX®% FFHBLDARQS P RXQADVCH IGHGLQWHEHXUWG 1 RV | DQHHQAR GH DXOVFRXY DG
WHERP S) IDOYVRSD WH( YHOAR ' H DX@$ AFHBLDIRQS P RXQIZ KHD GXHLQ FFR EDGRHZ M WHEHRXUHG 1 RV \WHQWHKRTHYP D HPRAR BHFHYH\XAK XGBO.G SRMRQ
R WH( YHOAR ' HDX@% FRHBLDINRQS P RXQAMHQMHD RUSDMID LOKDW/R &RP P RQB\RAN
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FOBXDWMG EDHERQAYIGQ) ( YHOAR ' HDXO% FRHBLDIRQS P RQAR WHEZ HIWR WH - GO0 YROP HZ HIKWG DYHIIHSURHY R WH&RP P RQ6\WAN LP P HADMD SURUWR
\KHCSSTFCEGIHYHNR- GH DXOWARFN SD P HONEDM

7KHBHXUG 1 RV EHDULQANDN SHUDP SO CEGIHOWE IQFMKRY-DAY  $SUO -XO DUG2AREH) R HIK\ HU DOG Z LOP DMHRQS$ XIXW
© KHQWH&RP SO WD VSUCASICROWHG HRXUHG 1 R SXOXOQAR\WHWLP VR \RHEHRXUHG 1 RV IWZ LAEHUWTXUG\R SD R WHSUGRSDOIP RQAUSOG \WH

35 HED P HYBUFH SOV CFRXHE DG XQOIGLQMAW

7KH 6HPUHG 1 RV LGFOGH WPV WDASURYLGH WH $ WD H3 VHIIRINY RYHU RMHU XQHXUHG REQIDIRY 1Q 0 \VHAMBP HWGHIRIDIRYY 1O \WWH HYHOAWR @YADY
$ GAVRDD \WHEHPXUHG 1 RIWFRQEQUAGHP SURQ! HDMUA/LQWHHYHINR GH DXOWUDI XQEP HQBCFKDQIHLQFRQMRONDAZ RXTBP DNHWHEHRXUHG 1 RAWLP P HADAMD FDIDE®
DADSUHGHMP LCGHS UDMDYGARUEHGLOWHE HIXUHS 1 RV 7 KHUHGHP SINRQ| DM DHVANBGLQFDK

7KH&RP S SUMRAO LPXUHG GH HIG I LGDRQ) FRWR P LEIRQ UHIOAG VR \WH 6HPXUHG 1 RV Z KUFK Z HIH FOBABI HG XSRQ WMKDFH DG Z HHEHQ) CFRMAMG
RYHUWHWP R \WHEHAUHG 1 RMXMQ) WHH | HRWYH LQRMAXNDM P HKRG DG DHLGFOGHG Q3 , QMM SHOH  LOWHCFFRP S0 LQ) &RQRICDMG 6\BM HOVR 2 SHIDIRY/
DQG&RP SUKHRYH, FRPH / RW  7KH WP DQQ) XTP RW HG EDDIFHR \WH2 @ 1 RMVZ D/H SHHG LO FROGHAIRQ Z W \KH H \WIIXVKP HQAAXANY | URP WH 7 KILG 1 RiM
$PHIEP HOMS VR ' HRHPEHU WHHLYRUP DQQ) XTP RWHZEDDIFHR GHHUGILDAQ) FRIWLGFOGGLY' HBR PXUHMBRINRQ ROWHEDDFH\KHHV

$ GARIDD \WHERP SI) Z DVIFFMMY GVRXQNVR P LCIRQ DQG KOG FLSAN H YR WHFDLY LQ) YODHR \WHEHXUHG 1 RAVRYHWHWMP R \KHEHXUG 1 RM/
XMQI WHH [ HAYH LQMIMADMP HRRGZ LW P LARQP RWY HG\R LQMS N SHOHIRAWH\ HUHG-G' HHP BHU 7KHUP DQQ) XTP RWHGEDDGFHR \WH2 @&
1 RAWZ D/H SHOHGZ WMQ3/ RWRQ GHEWH WIXMKP HV LQ FRIGHRANRD Z WK \IH H WIIXMKP HQABAXGY |URP WH7KUG 1 RM$ P HIP HOMS VR ' HIHP BHU \WH
XTP RWHS GVFRXQAR WH1H, 1RMWZDV  PLARY Z KIFK LGFOGHY \WH QLI HHIH EHE HHQ \WH SUGA.SDIOD0G \WH 5 HBD P HBUFH ) RUWH\ HIUHGS' HAHP BHU

WHERPSI) 0GP IARQIQIOMMWWIGIRUWGDWRECR P LARQIQLOMMW SHOHUHDAGWRWHEHXUHG1 RMY 7 KHH [ HAHLQAMAWDM I ORMDME GAUCQ)
WH\ HUHGG' HRP B GHWRWWH YO LQJ TP HIGP HOV DG UAXENY P RALFDARQYRUH WIXINKP HOVUAKGEMY |URP \KHVH CP HIGP HW ) RIBZ LQJ \KH ( [ FKOQIH
WHH | HRAYHLQMIAIDMZ D/

2Q0 DK WHERP SO UBDGWHEHUG1RMGH — IQIX@R P LQIRQ | RUSUGASDODG DARKHG QMBS @REQIDIRY/R \WHERP SO XQG-HUWH
6HRXUHG 1 RV KDYHEHHDI X@ DOGI LD SOG AVAKDUHG DOG\DMILHG
( TXASP HQW RQ
2Q HPEU WH&RP SI) DQG9 DUBDH) LOFH ,(F 29 DUGDH  HIMHGLQR DEDB!/ HDHECAN $ JUHP HOVWHSE 6031/ HDHEDAN S JUH-P HQV - SXOKOQAR

Z KIFK \WH&RP SI) DIUHHG R VHDWR 9 DUGDH DOG \KEMPAR \WH FROGMR/VHVRIM WHHMO 9 DUBDH DI UHG\R SXUADHIURP \WHERP SI) DARWMGO HR ' 6C8SKUHONG
BOBSKIWH; & PHED ' SUQMY D5 SRMBUIRFHMQ) \RRY DG HMXSP HWRZ GHGOQGXVHGE \WHERP SID \WWH3 ( TXSP HV 7 KHDIJ U0 DM SXUFKDH SUFH | RAWH ( TALSP H
REHUFHYHGE WHERPSI) IV P LARQDQGUSRWED/GEW

SRPAUH® Z 1K HIMIY LOR \WH 6031 / HDHEDN $ JUHP HOVWWH &RP SID LW ZKR® RZGHS WEMADY 9HR ' 86 ,F DQG 7KIHIP DD &RQAKANRD ,(F
I7KHIHP D) &RQMKAIRG DV FRGWHY FRIGAMWHD WH S/ HAH  HOMMG LOR D O DAL/ HDH $ JUHP HOW WH 30 DWW/ HDH $ JUHP HOV - Z KIFK VIV | RO WH
FROMRT) WP VD05 FRIAMRY/E. Z KIFK \KH/ HAHH Z RX@ GDHIURP 9 DUGDH DV GMRU P VR SHYRDOSURSHW DQG HIXSP HIWT7 KIHCHP D0 & ROMKANRO LY 0 HOMWY
FRORBGE . HIHK 7KHIP D) DPHPEUR WHEROGR GURRYR WHERP S0 &RIPAUMHAZ W HY LR \WH 6001/ HDHEDAN $ JUHP HOADGG WH O DAL/ HDH
$ JUHP HQAO DUBDHDGWH/ BFAHHHOMIGIQR BDHEAH@BILR  WH3BRKHD®!  7KHBRKHX®! Z KIFK LFRISRIDA/\WHWLP VR \KHO DXL FDHS JUHP HOAZ KHH
DSSURSUDM VHV | RO \WH \MUP \/ DG FROAMRQY SXUKOQAR Z KIFK 9 DUBDH Z RXTS GDH VR WH &RP SO0 WH ( TXSP HWR EH SXUKDHG B 9 DUBDH 1R \WH &RP SDQ
SXOKOQNR WH 6001/ HOHEDAN $ JUH-P HOWV7 KH 6FKH®ISURMGVIRUD P RQK EDH GDH WP DQG \GHAL LHY \KH FOBXOMRQ | RUWH EDH P RQKD UHQBOLP RXQATRUWH

( TASPHW
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GUQ WKWP * XUQ) \WHEDHWMP DOR WHFRW H SHOHYDQGACELOMNY DARADME Z W \KH( TSP HQAH\R BHERGHE, WHERP SO DOGWH&RP S0 LVHOMBG\R
WHXQIP WMGXVHR WH( TXSP HW CFKR WHERP SIQ 9HR ' 86 ,@F DQG 7 KIHHP D& RQUKANRQ DUHNAQ® DQGVHYHDID ACEG RAKHSHIRP DFHR DOREQIDIRYY
DG ERXQG\R DIDMP VDG FRQAWRQY XQEHWHO DALY HDHS JUHP HONDQG 6FKHEXG! LFOAQ) EXWRAIP MGWR WHSD P HUWR EDHP RQMO UHIBCIP RXQADIGGDQ. RKHU
P RQNGHXQGHMHO DAMY HDHS JUHHP HINDQG 6 FKHEXG!

$ VWKHFRP SBINRQR \WHEDHBDHWP SURVIGHG LOWHEFKHX®! WHERP SO Z LOKDYH [P RY REHAMLQIV WH ROWRQ\R HWHUSXURKDHWH ( TXSP HOAHAUBHGLO
\WH6 FKHEX®H RUDSUFHWR EHDIBHEXSROE WHERP S) D59 DUGDH RUH \WIGWHODHWP R \WHERKHXGIIRUDSHIRGR P RQKVDAKHEDHP RQKD UHQED

7KHO DX/ HDH $ JUHP HQMGFOGH PARP DY HHOV R GHDXOVIGFOAQ) QROSD PHE \WH &RP SD) R WH P RQKD  UHQDRU RIKHU FKOLIHY GXH XQGHU\KH
6FKHBX®! 7KHO DX HDH$ JUHP HOABURVIGHV\KDNQ\WH HYHAR \KHG-FOUDIRQE! 9 DUGBDHR DGHDOWHERP ST ZRXGSD \R9 DUGDH [P RY RKHMQIV Q)
XQBOG [P RXQAGH RQ RUEH RUH WH GFROLDIR) R GH DXA\SOV AMXLEDME GP DIHY HDXOOWR WH GUBXDMG/ RV 9 DOH R WH ( TXLSP HOV7 KH 6MEXDMG/ RW9 DOHR \KH
( TXSP HQN DR LP RQNEDTOR R \WH&RP S v RUJLCOOFRWYRUVKEK ( TXLSP HOABW R VKAK FRIWRUHIFK P RQK HIBVHG GAUQ) \WHODHWMP \MURXIK \KH

GHFODMRQR GH DXV

$VR' HPEU WH  (TISPHWRQZDV  PLARQX@EU HEW PUHMAGRWRODG P LARQXQEHY RY WP GHEW GWRXUHASRIRY ) RAWH
\HUHGG' HRPEU WHERPSI) OGP IARQIQIQMMINIGIRUWGEWWID P LARQIQLOMINW SHOHUHDAG\R\KH( TXSP HQY RIQ 7KH&RP SIQ
ZIOSD P ROND SD P HOVZ WKH( TXLSP HW ROQDQGWHH | HAYHLQAMAWDMLY

TKHIXMHP 1QP XP DIJWHIDM SD P HQWV I RUWH CERYH ERURZ LQJV DUH HIXCOWR \WH H SHRMG SD P HQIV P DGH I RTRZ LQ) \WH ([ FKDQIH BHILQQQ) DHDVIRBZ VD/R
' HRP R

<HU( Q@QQ' HHPEH , QURA\DQGY

7KHHD\RU 2
7RED

| AW $ P RQWR GEWAVFRXQVR EHDP RMY HS\EVHDHMWR' HHP BHU
[HY (TSP HQV RIQIHAAREHIP RW HG\KEVHIX-OAR' HAHP BHU
1 AW $ P RN QMR EHOFFUXHG\VEHDHMWR' HHP BHU

" HEWDVR ' HRHPBHU

$VR' HHPEU DOGWHIMKOFHEMR \WHDXQAWS FRORICDMS | LDGRCOXBM HV \WHE&RP SIQ Z DVIQFRP SIOGRHZ [\ DOFRYHION
1RM  ( TXIW, QUAXP HON

&RP P RQWARAN
2 XUDWRU HG\KDUH FEBMUICFRQUMVR \KDWVR FRP P RQWRAN SDUYDOH SHMDH DG \KDBWVR SUHHIHGMRAN SDUYDOH
SH\KDH $VR " HHP B ZHKDG \KDBWVR AP P ROWRAN RAMDEQ) 7 KHKRGHY R ARP P RQ WRAN DUH HQV®BG W RCH YRWM | RUHIAK \KDIH KHG R

UHFR.GRQDTP DNHY\XEP KGR DYRMR \WHWRRNKRTHY EXVIHQRAINBG R PP XOMH YR WKW DHHINBGR BFHYHUDEED \XFK AYLIGHIB/D/P D EHG-FOWGE
WHERP S0 IVYROGR ' LWHARLYRXAR | XQB/GI0D DYDOEGIWHH ROVKEVRAR SUH HIHFH/\WDAP D EHDSSTFCEGIWR DD \KOWYR  UHEHHP DEGI FRQHWEG! SUH HUMHG RN
PO RAMBDAQ) RUMKHS 1O WH IXUMUH DH HOM®EG \R \KDUH WDEED 1Q DIDDXHN BP DQQ) DWJSD P HUWR  CDEOMNY DOG \WH ONXGEMRQ SHHHFHR D) \WHD
RAMBEQ) UHGHHP CEGIFRQYHWEBISUH HUHG RN LOWHHYHOAR \KH&RP SO v



IHR' | &F
1 RMARE&RQRICDMS ) LODGADOS\VAMP HQNV

OTXEDIRY AVROMRY RUZ LGAQI XS KDYHQR SUHHP SWH UL KWDQG QR W KWWK FROYHYWKHUFRP P RQWRFN LOR D). REHMRXUMEY DQG KDHQR BHE-P SIRORMONG) IXQG
SURMMRQ/CESIFTEGIVR WHFRP P RQWIRAN

$SUO  BHRXAUMH/3XUAKDHS JUHP HQV

2Q$ S0 WHERP SIQ - HIMHS LOR VHRXUMEY SXUKDHDIUHP HON \WH3 04 32 3XUKDHS JUHP HON Z WK FHMBIQLOYHXRLY FRIBRARYHD \KH2 3XUKDHY
TKHY 32 3XUADHS JUH-P HON UHIM\R \KH DB DG IMKXOGRH RQD UDRIEGIEHIWH | RWEDLY FRIDAMHD \WH304( 32 2 11HIQ B\ WH&RP SIQ R DQDIJWIDMR L
\KOUW/R \WH &RP SDQ v FRP P RQWRAN GG L Z DUDQNV\R SXUKDH XS \R \KIW/R FRP P RQMIBAN \KH3%4( 32 : DUDQN  7KHRIHKQY SUFHSHMKDHR
FRP P RQWRAN DQG\WHH HIRVHSUWFHR WHOFFRP SO0 LQ) %( 32 © DWDQNLY

2Q$SUD WHERP S FRP SBIMGWH YK 32 2 (1HIQ) UAKAMY LOIRWSURFHB/\RWHERP SD) R CSSIR IPDMD P LAIRD 7KH&RP ST XVHG WH QHA

SURRHHBY I URP WWHY( 32 2 11HUQ) SUP DUO | RUIXQAQ) Z RING) FOSMICDE FESMICH SHIGWUY DG RAHUIHHDOFRISRIDMSXUBRAY LFOXQQ) UHSD P HAR DSRWNROR \WH
&RP SIQ VEHXUHG1 R/

,QFRQQHARD Z W WHY 32 2 1THIQ) RQ$ SUO WH&RP SO DOR HOMYG LR D STAHP HOADJHR. DIUHP HQMWH3%( 32 3@FHP HS JHR. $ JUHP HOV
ZIWS * 3 $QDUFH* GEDCBONGHY \WH3%( 32 3@A-P HY/$ JHONV  3XUXOQARWWHWLP VR \WHY( 32 3MA-P HY/S JHR $ JUHP HOMKHIY 32 3@A-P HYS JHONIUWHG\R
DUDQIHI RAWH\DBIR WH\KDUR FRP P RQWRAN DG WHZ DUIDN 7KH&RP SDQ. SOGWHY( 32 3MA-P HAS JHOAD FDK | HHHTXCOR R \KHDJJU-) DM SXUKDH SUFH
SOGE \WH3XUKDHY 1Q FRQGHRANRD Z W \DBY DG UHP EXUHE\WH % 32 3ORHP HAS JHONRUFHIBIQR W H SHOAYLQ DD DIJUHIDM CP RXQAR ,QDEAWRY WH
&RP S IWXHG 3@AHP HAS JHOAZ DUDQN WH294 32 $JHQN DUDON R SXURKDH KK QP BHUR \KDW/ R FRP P RQ WRAN HIXOOWR R \WHDJJU-IDM Q® BHUR
\KIW/R FRP P RQVIBFN \RTS LOWH Y4 32 2 11HIQ) RUDQDIJUIDMR \KIWR FRP P RQVIBRN 7KHY%( 32 $ JHOWZ DUDQN DHH HIAMEGILP P HADMY XSRQIWXOGFH
DG KDYH\KEWEQUDED \KH\CP HWLP VD/\RHYY( 32 : DUDON H A-BARDAKHYY 32 $ JHW DUDQNVKDYHDQH HAVHSUFHR SHMKOH UBHHONY R \KH
RIHIQ) SUFHSHMDHR FRP P ROWRAN DG CFARP SO0 LQ) Z DUDQAVDQG Z L@H SWHILYH\ HIWYIURP \RHFRP P HIFHP HWR \RH\DDY SXUXOQARKHYA 32 2 11 HIQ)

) HBDY BHRXAUM/ 3XUADHS JUIHP HQWV

2Q) HELW WHERP S0 HOMKGIQR :  DUDQA( [ FKOQIHS JUHP HOV WH ) HEUQY :  DUDQN [ FOQHS JUHP HW  ZIWHIFKR L + LIKBUGIH 7 RV
&UEVW DIM)XQG / 3 3+0° L +LIKEWGIH 7 CRIFDOS BHEWQAMMRIO) XQG / V& FRIBAIYHD ZIW +0 WH3+ UKEUGIH+RTHY UL $ QRQ, QrHAW HONVO DM
YXQG/ 3 3$0)° LY $QRQ( DNV D) XQG/ 3 FRIBANHD ZIWS$0 ) WHI$QRQ+RTHY Y +UK7WOQMMWHIN21 // & 3+7, DG YL +%639 , 0 DA

/1 & \RIHKHUZWK+7, WH+ LIK7UDOF RGHY  SXAYXOQARZ KIFK D WH+ LIKEUGIH+ REHYDQG\WHS QRQ+ REHYDIUHG\R H FKOQYHDQDIJUIDMR WDIMMBG
ZDUDQVIMK-GIQ$ SUO  DOGOQDIJBIDMR UOIMAMHGZ DUDQVIMAHGLOS XIXW  DJ5 E WH+ LIK 7 WNOF REHY DI WHE\RH FOQHDDIJ W DMR
XQUHUMASG Z DUDQVIMKGIQ$ SUO  DG-XO DG DQDIJBIDMR WO IMAMG Z DUDONV IMK-G LQ' HAHP BHU IRUDQDJJWIDMR KO \WKH

3$ FIXUHGEKIBY R &RP SIQ VARP P RQVIRAN UASHRARYHD HIXDMY) LOHEFK FDHWRDQH FKDQIHUWDAR R \WUHHS FTXLUHG 6 KDUWAYI RUHCFK Z DUDQN
SXDWV 2 1IHIQ

2 Q$ XIXWV WHERP SO0 HIMIHG LOR DO XQEHZ UMEY DIWHP HAVWH?8 QGHZ UMEY $ JUHP HQNV Z 1K/ CNHEWHHAR CSMID0 DUNHN / / & DV USUAHRBIYHR
\WH\HYHDOXQEHZ UMY QP HS\WHHO WH35 FBUAHQEIYH  UHIDGY \R \WH SXETF R HUK) R KDY \KH36KDW R \WH&RP SO0 IV FRP P RQWIRFN SCUYDOH
SHUNKDUH DAD SXUKDHSUFHSHWDHR WH2 [1HIQ) 3UFH  3XUXOQAR \WHS QEHZ UM $ JUHP HOMRHERP SDQ DR JUDQMG \KH5 HEUAHQBMYHD
@ ROMRQWR SXUADH XS \R 0Q DEAURTD \KDWWR FRP P RQWHAN DAIRH2 |1HIQY 3UFH GWDQ XQGHZ UM QVFRXQVDQG FRP P MIRYY Z KIFK Z DVH HIMVHG O
IX®

7KHRIHIQ FRHERO$ XIXW 1 HABURFHHG/1 URP \WHR I HIQJ) Z HIHCBSUR LP DAD P LAIRQ D \WUGHBANY \WH XQEHZ UM GVARXQN OGG FRP P MR
RKHUHAP DMGR | HIQ) H SHOHVSD CEGIE, WHERP SDQ DOGWHH HIAVHR WH
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5 FRUAHQEMYHVRSIRY 7 KH&RP S LOMIB/AR XVHWWHQHBURAHHGB/R WLYR 1 HIQ) |RUZ RINGQY FOBAED FOSMICH SHIBWWUA DG JHHIDOFRUISR DM SXUSREY

CHPEHU  3UYDM, QMR HONQ3XETE ( TXW 3,3(
2Q' HHPEU WH &RP S0 HOMIG LOR D VHRXUMY SXURKDH DIUHHP HOWV \KH 2 3XURKDH $ JUHP OV Z 1\ FHAEEQ LOWNMNRDOCFRUHAWG LQYHKRLY WH
IZXKDHY | RUWH MKDFH DG \OB1 LQ D SUYDM SOR-P HOAR  DQ DIJWHIDM R KO/ R \WH &RP SO0V FRP P RQ WRAN SCUYDOH SHUNKDUH \KH

36KDW  DADSXUKDHSUFHR SHADH 7 KHIRHWRQ WRQLANRQLY UH HIHG R KHHOQDY\WH? 3WYDM3 @R HONV

2Q' HPEU \KH SO FRQUXP P DMG \KH 3UWYDM 3@RH-P HQV7 KH DJJUH DM JURW SURAHHGY R \WH & RP SO TURP \WH 3UWYDIM 3R HOAZ DY DSSUIR LP DMD

P LAIRQ EHRH GHBANY SOR-P HADIHQAHY DG RKHUR THIKQY H SHOMY 7KH&RP SIQ LOMIBY W XVH \WH GASIRAHHGY R \MY RITHIK) |RUZ RING) FOBIMED FOSMIC
H SHIEWUV DG IJHHICFR SRIDMSXUERHY

&RP P ROB\RFNS HHYHGI RU) XWMUH, WXDQRH

6KDBVR FRP P RQWHAN UAHLYHG | RUMMOFHRQDQ? DVLL FROMHWG EDUVZ HHDVIRBZ V

' HRHP EHU
\KDLHED®
&RP P RQWRFNZ DUIONV
GKOUVDDMEGI RUXMMIIOANGE  ( TXW, GFHYH3@OQ 2
5 HHYHGI RUS VWKH O DR IHIQ)
5 HHYHGI RUHP SBR HHWRAN SXUKDHSDD
7 REOKDU/R FRP P RQWRAN LHHUHG
,Q) HELOW WHERP SO HOMJGLQR D\DBYDIUHP HMWKH $70 6DBVS JUHPHW ZIN1HGECP &RPSID // & 1HGECP  DVDIHOASXWMOQARZ KIFK

WHERP SDQ FRXGR | HUDQG\HD | RP WP HVR\IP HWURIK 1 HETP  XS\R P LARQ\KIWY/R IWFRP P RQWRAN SXUKOQAR DAKHD U MADIRQ WIAP HOARD) RP 6
WH 6KHD 5 HILMADARD 6\BIRP HOV DG \WWH UHDMG SUIRSHRMY \KSSBP HADQG CFFRP S LQJ EDH SIRGHRAMY DG LQ FRQGHAIRQ WHZ W \KH &RP S WAHYHG

\KIW/R FRP P RQWRAN | RUMMXOGFHXQG-UWHS 70 60BV$ JUHP HOA2 Q- DAY WHERP SIQ 1B DR 0P HYEP HAR WH SURSHRMY VKSSBP HONGRUDICQY) \WH
DJJU-)DMCRIMULP RQAR \KDW/ DDMEGIVR EHVRG | URP WP HVR WP HSXUXOQARWHS 70 60BVS JUHP HOMR P ILARY ' XUQ) WH\ HIUHQGHG' HAHP BHU WH
&RP SN R QR KD SXOKOQMR WHS 70 60BV JUH-P HIAV7 KH 6KHD 5 HIMADIRD 6\BIRP HOAH SWWHGLQ 1 RYHP BHUR WXV QR | XMUH\DBY Z LGDEH P DGH XQEHWH
$70 6DBVS JWHP HQV

Q$SUO  SXUONRWHHHIBHDSRIMRY/R WHERPSIO IV (AW, RHOWH3@) WHE  (,3° WH&RP SI)  D3EHS D DGAWRID \KDWWR
FRP P ROVIWNIRUMBOFHXQEHMH  (,3006  KOWR FRP P ROWBNIRUMBOFHXQEHMH (633

7 KH KDWY/ DYDKDEGH | RUIXMUHIOAKQEHWH (3 DUHQHAR DO XQH HAVHG WRAN RSURDY YHUMS DG XQMHUAG DG XQYHIAG UWMMRMS WRAN XQW 3568 V
RAMBOAQ) WDNP D FROHYWR FRP P ROWRAN LOWKHI XUUHXSRQH HIAVHRUYHXY D/R ' HHP BHU oG

&RP P RQG\RAN:  DUDQMDEMMNY

, QFRQCHANRDZ W WHYY 32 2 1HIQ) WHERP SIQ IMKHEY( 32 :  CUDQME SXUKDHXS R DQDIJWHIDMR \KOWW/R FRP P ROWBAN 7KHY( 32 : DWIQNOMH
LP P HADMD H HFAMEGIDAIQH HAVHSUFHR SHAKDUHDQGZ LGH SIUHRQWHILYH\ HOUDQRYHYOY R WHAMR MKXOFH , QFROGHAURQZ LK\WHY( 32 3OFHP HW
$IHR $IUHP HVZ HDORIMXHGY( 32 $ JHQNV DUDIOMR SXAKDHXS R \KOUWW/R FRP P ROVIBFN 7KHY( 32 $ JHQW  DUDQVOMHH HIAME®IDAIQH HFAVHSUFHR
SHAKDUHDQGZ LG@H SIUHRQWHILYH\ HOUDQQRYHYDY R \WHEMR LWXOGFH
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,Q FROQHAURY Z LW \KH 6HFRQG 1 RM $ P HIGP HOWRQ $ SUO \WH &RP SDQ  DOR HOMMG LQR D GIWUDIUHP HW\WH 2/ HWUS JUHP HOV Z W WH , QYHRLY
SXOKOQNR Z KIFK WH&RP SDQ IWKHG\R WH, QFHWRLY Z DUEQN \WH?  3UYDM: DUDON R SXUKDH XS \R DQ DIJUHDMR \KDWWR FRP P RQWRAN 7KH
3UYDM: DUDQVEHTP HH HAME®! @ VIWIWH RUILCDOMMOGRH DM WHS2 , QUID( [ HFMH' DM DUHH HIAME®! DADQH HIAVH SUFHR SHMOHDGZ @

H SWHROWHRGH\ HOUDQQYHYOY R \WHOAUR L \WH, QUID( [ HAVH' DMOGG LU WHCEDMROZ KK WWHS HUOB15 HI WRDNRQ SVBIMP WDV GH LCHGLOWKH/ FIWLUS JUHHP HQW
VGFOWGHIHAWHE \WH6( & 7KH,QHARYPD H HAMAWH  3UYDM: DUDQVE SD LQ) WHH HRMVHIOFDK RUB. UHSAQ) WHRAMBRAQ) SUGHSIOTP RXQKQGU
WH6EHXUG 1 RWE DQLP RQATDTOW WH TXREDAR $ WHIP RXQAR WHH HFMVHSUFHAYIGGR % 7KH  3UYDM: DUDQNPD DOREHH HAVHGRQD
FDWKGWEDIY XQEHUFHMHQ AP WBGFHY

,QFRQQHAIR) Z W WH 7KULE 1 RM$ P HIEBP HQWVRQ - XO WH&RP SO DOR HOALHG LOR D GIUDI UHP HOAZ LW WH , QYHNRLY SXOKOQMR Z KLFK \WH & RP STQ)
IMAHG \R \KH , QHKRLY Z DUDON \KH 2 -XO 3UYDM: DUWIQN \R SXUKDAH XS \R 0Q DIJWIDM R \KIWW/R &RP P RQB\BN 7KH-XO 3UYDM: DUWDQN
BHFP HH HAMEG! @ VO\MMWHRWICGDOMWMOGRHE@M DUHH HIAME® DADQH HAVHSUFHR SHAKOHOGZ LOH SIUHRQWHI LYH\ HOUDQQYHYOY R \KHLMWKORH
@M 7KH, QHRYPD HHAVHWH ~ 3UYDM: DUDQVE SD Q) WHH HRVHIQ DK RUB. UHBAQ) WH RAMBDAQ) SUCASDODP RXQAKQEHWH 6HRXUHG 1 RIWVE. DD
P RQHDTORWHDRER $  WHIP RQAR WHH HRVH SUFHAYIGGER % 7KH-XO 3UYDM: DUWDQNP D DOR EHH HRVHE RQ D FDKGW EDAY XQE-J
FHVQFLURP WEIgFHY

2Q $XIXWW WH &RP S0 HMUHS LQR D Z DUIQMQBEHP HWZ W FHAEQ Z DUDQAKRTHY WH QOGP HMS JUHP HOV - 3XOXCQMER WH , QGFE-P HA
$ JUHP HQMKH KRTHY R \WH H M) Z DUDON DIUHHG VR UHSFH KH H HFVH SUFH R WHUH M) Z DUDON \RBIGY IR SHIMKOH\R SHUWKDH
$ GAVRDD WHERP SIQ DIUHHGWR IKH U IMAMHG Z DUDQNVZ W DQH HIAVHSUFHR SHMKDHWR SXADH \KDUBVR &RP P RQB\RAN \WH3 $ XIXWVQGKRHP HQA
: DUDQN DG ZLAOH SIUH RQ WH ILYH\ HDUDQRYHYOY R \KH IWAOGRH CDM 7 KH $ XIXWA QOFP HQA  DWIQNV P D' DOR EH H HIAVHE RQ D FDKGW EDIY XQG-U AHMEQ
AURP WICRY/

: WDV \R SXURKDH DQ HXODQ® B-UR \KOWW R FRP PR BN R 0% ZHH HHAME®IDVR ' HHPBU 0G' HHPEU
UWASHRARYHD  7KH 3UYDM 3@A-P QA DUDQN WH 3XECF : DWIQN \KH 3UYDM: DUWIQMKH5' 2 : DWIQN \KH 3@F-P HOAS JHQA  DWIQN 3UYDM: DUDQN
%( 32 : DUDQN % 32 $JHQV DUDQN -XO 3UYDM: DUDQNDQGS XIXWQBEP HW  DUIOMR SXUKDHWKDBR AR P RQWRAN DUHACE. MW FOWLL HE DG WFR GG
DWVOLUYDOHRQWWHIMKHGDMZ W SHIRGE WP HDAXUHP HQA: - DUDQWI RAVKDBVR FRP P RQWRANFRQIMAGR \WHI RTBZ LY

" HHPEHU
([HRMH Y DLU9 DOXHRQ ) DIU9 DOXHRQ
([SLDARY  1XPEHUR 3UFHSHU  ,WXH' DMSHJ " HHPEHU
MKH' DM " DM . DUDONV . DUDQW . DUDOW

3UYDM3@A-P HQV DUDON?  &RP P ROGVRAN 2
3XEQF: DUDQM? &RP P ROG\RAN 2
3UYDM: DUWDQN? &RP P RQG\EN
3@AP HY$ JHOV DWIDN?  &RP P RQBVRAN
%( 32 : DUDQM2 &RPP ROG\RAN
%( 32 $IHOV DUDONZ &RP P RQGWEEN
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' HRHP EHU
Y DLU9 DOH
([ HAMH RQ, WKH ) DLU9 DOH
( [ SILDARY 1XP EHUR 3UFHSHU "DMSHU R HRHPEHU
,\WKH' DM " DM . DULDQW Z DUDOW : DULDQW

3UYDMSOR-P HYWZ DUION?  &RP P RQG\REN 2
3XEQF Z DUDQN+ &RP P ROB\RAN 2

3UYDM: DUWDQN &RP P RQG\RAN
5' 2 : DUDQN? &RP PRGN

3QAP HY$ JHOV DUION?  &RP P RQBVREN

3UYDM: DUIQN? &RP P RQB\RN
%( 32 : DUDQM2 &RPPRQG\WAN
%( 32 $JHON DUDQN? &RP P RQBVEAN
-XO 3UYDM: DUWDQN? &RP P ROG\EEN
$XIXWQBRP HQV DUDON?  &RP P RQGVEAN

3UYDM3@A-PHQWY DUDQV &RPPRQG\RAN

SRPAU® ZIW -$: 6 6SANLHV ,32 3UYDM 3@RP HQA. CUDQN Z HIH MXHS \R \WH 6SRQRUDN SHUZ DWDQA/( OFK 3UYDM 3@A-P HOA. DUDQALY
H HAMEBI\R SXURKDHRHKIHR FRP P RQWRAN DADSUFHR SHAKOH 6XEMANR FHAEQH FHBIRQY \WH3UYDM3@AHP HV  DUDQN KDYHWMIP VVDQG SIRYMRQY
WDALHLG-OIFDORWRHR WH3XEQF: DUWDQN $VR ' HHP BHU WHQ® BHUR 3UYDM3@AHP HQW  DUDQVIMAHGZ DY

3XEIF: DUDQN &RPPRQBEAN

,QFRMANRZ W WH-$: 6 6SWILH, 32 XQWZ HIH WKHG R SXETF LQAHIRLY DV SHIXQW( DK XQWARQIMKMGR RH-$: 6 6S\WNIHEDWS REQY
\KOUHDQG RCH IR R RQHZ DWW ( DFK 3XEQF :  DUDQAVH HIMEGIVR SXFKDHWKOW/R FRP P ROWRAN DV SHMOH $VR ' HHPEHU WHQ® B-HUR
3XEQF: DUDQNIKHGZ DY/

7KH3XEQF : DUDQWP D R EHH HAVHGIRUDZ KRB QP BHUR KDWY 7KH3XEQF ;  DUDQV BHTP HH HAMEGIRY' HHP BHJ 7KH3XEQF : DUDQVZ LT
H S\ HOWOMAWHFRP SOUROR WHO HJIHURUFHIHUXSRQUHG-P SIRQRUINXAEMRY

3UYDM: DUDQN &RPP RGN

, Q FRIMQRIRY Z W \WH NRLQGEHUDCG | RAW BOQ P RAL DR DI P HMARQ - X® WH&RP ST LWKHG \R 6LOFRQ9 DI %N Z DOV R SXUKDH XS \R
\KDW/R \WH&RP SO0 IV FRP P RQWRAN DADQH HIVH SUFHR SHUZDUDQAKDH 7KH  3UYDM: DUDQAVH HRMEBIXQMD- XO DG DIBRZ V FDKBW
H HAMHLQZ KRBIRUSOW

5' 2 : DUDQV &RPPRQGEN

,Q FROMGARY Z 1\K \KH FOBABDUINH RQ' - HAHP BHU WHERP SI) [MKHG \R P XGB! LOXMANRCOLOYHWRY Z DUDON R SXUADH XS \R \KIWVR \KH
&RP S VAR P RQWRAN DADQH HIVHSUFHR SHUZ DUDQAKDH 7KHS' 2 : DUDQNVOWHH HAMEGIXQMD HHP BHJ DQGOMBZ. FDKGWH HIVHIQZ KRB

RUSDW
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3OAPHYSIHWY DUDQN &RPPRQGVRAN

,Q FRIMQRNRY Z W WH FOBABDUIMVH RY' HAHP BHU WH &RP S0 IKHG VR \WH SOFHP HQADIHQVZ DLIDQW R SXUFKDH XS \R KDV R \KH&RP SIQ IV
FRP P ROWHFN DATQH HAMVHSUFHR SHUZ DUQNVKDH 7 KH3@AHP HY$ JHW  DUDONDUHH HFMEGIXQMD HHP BHJ DOGOERZ. FDKGWH HMVHLOZ KRB
RUSDW

&RPPRQB\RAN: DUDQY [CELOMY

7KHIEOW | RUZ DUDQVRQFRP P RQWHAN FDUWHG DAVDIUYDOHZ DVDVIRTRZ V

' AP EHJ
, QWR\DQGV
YHIQQ) EDDICHH
, WXOFHR ARP P RQWRAN Z DUBOAQ FRCHANRQZ W LCDCHQY 2
&KIQYIHGHWH ROQIHR Z DUV 2
&KOQYJHLQIDUYDOHR Z DUDQN
(QQ HFH
7 KHCCHONY DAVRADMS Z W \WH 3UYDIM 3OAP HQWV - DUDQV 3UWYDM: DUDQAS' 2 : DUDQNV DQG3@AP HAS JHQW DUV Z HIH \EMPWR UHP HDUWXUHP HQADA

HOFK EDOGRHKHAAEDMXMQ) \KH/ HYHD | DUYDOHICEXWDG\WH3XEQE :  DUWIQNZ HIHVKENMAMR WP HDXUHP HWDAIFK EDDCRH\KHHAEDAMYXCQ) \WHOMAMEEQ) SUFHR \WH
Z DUDQNI RARH\ HOWHG-G' HHP EHU 0%

&RPPROGWEFN; DULDQN LDELMNY ) DLUG DOHS WP SINRQ

7KHIQUYDOHR WH SUYDM SOFRHP HQAFRP P RQWRAN Z DUDQMICE@Y Z DV GWWIQ  PLARQDVR ' HAHPEHU DG DV\KH SXEQF® \WDGHS SUFHZ DY
0% D/R ' HAPEHU 0G UASHRARYHD
7KHIDUYOOHR WH  3UYDM: DUWIQV [CHONZ D/GWAKID P LARQDVR ' HHPEHU 0% UASHRAYHD DAKHZ DUDQVH SWGRQO D

7 KHI DUYDOHDAXP SWRQ/Z HHDVIR®Z V

$VR' HHPEH
&XUHON ([SHAWG 5ONIUH MGG ([SHAMGWLP
RN SUFH YROMDW LOMHDM (DM \HOW/

3UYDM: DUDQA 2
3QHP HY$ JHW DUDQVL 2
9% 32 : DUDQN % 32 $JHQV DUDQAL 2
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$VR ' HHP EHU
50N IUH ([SHAMG
& XULHQAKRN ([ SHAMG QMY " IMICHG WLP
SUFH YRV DM DM \ HDWY/

3UYDM: DUWDQAS' 2 : DWIQN 3@FP HY$ JHOV DWIQNL 2
3UYDM: DUDQNIL 2
%( 32 : DUDQN % 32 $JHW DUWDOAL 2
$ XIXWQBFEP HQV  DUDQNL 2
-XO 3UYDM: DUDQNL 2
L 7KHIDUYDOHDAKP SR/ XVHE\RHYDFN 6 FKRBV\P XTUIRQP RGHI RAKHYDODIRD
L 7KHIDLUYDOHDAKP SERQVXVHGRHO RQM& DR VP XOMROP RE-0 RUKH YDODMRD

([ SHAWG YRDIMDW 7 KHH SHRMS YRDWDW Z DVGHIYHS I URP WHLP STHG YR R \WH&RP SOQ IV SXETFO WBE-GHRP P RQWRAN

5 1N 1 UHH LOAMMXMDM 7 KH UM 1 BH LOMMIADM LY EDHG RQWH S 6 7UWDKY \ LHT PXYH LQ HIHAADAKH WP H R JUIQAIRU] HR FRXSRQ8 6 7UDXY QRAV Z WK
P DMIMA/FRUASRIEQ) WR\KHH SHAMEWP R \WHFRP P ROWIRFNZ DOV

([ SFAMGAYIGHIG\ IHT 7 KHH SHAMGAYIGHIGUDMLY] HR DARHERP ST FXUHO® KDVGRKIMRY RUH SHABIROR GHROUQ) AYIGHIB/RQLWFRP P RQWEAN

([ SHPAGWP 7KHH SHAMG WP UHSUAHON WH SHURG\WDAKH Z DUIQAY H SHAMS R EH RAMBRAQ) DG LV GHMP LGHE XMQ) \WHMP STLHG P HKRG Z KIFK GHP V\WH
WP \R EHWHDYHIIHR WHWWP HVR YR DOG\WHFRQUERMOOT HR \KHZ CLUDQWY

& ROMUHON DUQRXW (DELDARY

7 KH FRQMY HOAHDRAICELOY 1V | RJ( DRMBKOWY | RUSIH R / HICR 9 HR ' HIXW KRTEHY DV GHIGHS LQ WH 9MGHY & RP ELCDIRQ $ JUHP HOADY KRTHY R
/HICA 9HR' \KDWW / HIA 9HR' ZDWDQN / HICR 9HR ' FRMWEGI RM DG/ HIR 9HR ' RSMRY/ PP HADMY SURJWK WHFRMQ) GDM  3( QILEGI/ HIDR
9HR ' ( XNKRTHY 7KH( QLEGI/ HIR 9HR ' ( TXUWKRTHY Z LOBH HONBG \R ( DLRWSKOY SXUXOQMWR Z KIEK WH Z L@UWFHYH L R \KH\RBOQ® BHUR
\KDWR &RP P ROG\RAN RAMBDAQ) DARHEGIQ) L WHKDWVR &RP P RQ6\RFN WDGH DARUCERYH IRU RUPRAWGQ @ VIQD) WGEQ @ SHIRG 06
IL DQDGAURID R WHVREDQ®P BHUR WKOW/R &RP P RQGWWAN RAMBDEQ) DARHEBIQ Ll \WH\KDBVR &RP P RO6\RFN WDEH DARUCERYH IRU RUPRHM
WEQ @VIQD)  WHEQ @ SHIRG WH 7WIJIHIQ) ( YHON 7 KHHDLRAWAXEMAWR DI LYH\ HOUHD(RAVBHUIRG DG HOUD W HUXSRORHMIQRKDQIHR FRQURCHYHOV

" XUQY \WHWP H SHIRG BRI HHD & BALQY DOG \WH I LYH\ HOUDQRYHYOW R WHEEMQ) ' DM ( @LEG)/ HIDA 9HR ' ( TXWKRGHYP D BFHYHXS \R KO/ R
DEAUREO&RP P RQ VRN Z KLFK LV EDHG RQ B R WDGFKHY RU SHUMBGFKH Dv CRMG CERYH 7 KH ( DRAG KDWY IWKCED! R KREHY R HP SR HH VRN RSWRQY DA
CFFRXQAG DV \WRAN EDVHG FRP SHODIRQ H SHOH DV/KHL DUH \KEMPANR | RUHWYUH EDHS RQWH\DIMCAMRQ R FHUEQ HP SR P HOAFRQEMRYY 6HH1RM  ( TXW, GRHOMH
300/ GRANYDHEERP SHODIRY | RUXWKHIGVRXWRD

7 KHHAWP DG DUYDOHR WHFRQMY HQWDURWITH O/ DAWHEBMQ) ' DMZDY P LARQEDHERQDO ROM&DUR VP XDNRY YDODMRQP RAHMXMQ) DAVMEXIRD
R SRAQIICRAERP H/RQDP RQKD EDYRYHAMH( DIRVBHIRGXVQ) WHP RINHITEGILQ RUP DIRQDYDOE®! 7 KHSUP DY GUYHYR WHI DUYDXHGHFU-DY DHWH YRIMIN
DQG XQEHOLQ WRAN SUFH 7KH AOQIH QI UYDDH R FRQMY HOAHDWRMACE MM DUH BFRIQ] HG LQ WH FRORIEDMS WEAP HOAR  RSHDIRQY OQG FRP SUKHLYH LFRP H
®W
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7 KHURTIRZ DG | RANHFRQMY HOWDCRANICE. MY Z D/DVI RTBZ V

" HHPEHU
L QWRADGY
YHILQQAQ) YDDRH
&KOQHLOI QUYDOHR FROMYHIWDCRAMCEL DN
( QAQ) YDDGH
) DLUG DOHS$ WKP SWRQ/+ &RQMIHIN DURAW (DELDNY
$ WP SIWRQ/XVHGLOWHI DUYDOHR WHFRQIM HONDWRAITELOWNY DHGAAUEHG EHBZ
$VR' HHPEHU
50N 1UH ([ SHWGWLP
&XULHOAKREN SUFH ([ SHAMS YRDWOV LOM DM " MGG DM \ HOW/
&ROMY HONDLCRAMIELONY 2
$VR' HHPEHU
50N 1UH ([ SHWGWLP
&XULHOAKREN SUFH ([ SHAMS YRDWOV LOM DM " MGG DM \ HO/
&RQMI HONDRA\MCELONY 2
([ SHARGYRDAMDY 7 KHH SHAMS YRIDMW Z DVGHIYHG | URP WHLP STHG YRIWIW R WHERP S0 TV SXETFD \WDGHGFRP P RQWIRAN
5 1N 1 UHH LOMMXMDM 7 KH UM 1 BH LOAMMXADM LV EDHG RQWH S 6 7UWDKY \ LHT PXYH LQ HIHAADAKH WP H R JUIQAIRU] HR FRXSRQ8 6 7UDXY CQRAV Z WK

P DMUMEVFRUASROEQ) WRWHH SHRMG\MP R \WH( DIRVBKOSY
([ SSFAMGAYIGHIG\ IHT 7 KHH SHRMGAYIGHIGDMLY] HR DAKHERP ST PXAHO® KDVGRKIMRY RUH SHRABIROR GHROUQ) AYIGHIB/RQLWFRP P RQWEAN

([SHAWGWP  7KHH SHAWG WP WBURHV WH SHIRG WDAKH & RP SOQ v WRAN EDVHG 7 DBV DUHH - SHANG R BH RANBRAQ) 06 LY GHMP LHG XMQ) WHMP STHG
P HKRG Z KFK G-H VIRHWMP \REH\WHDYHIIHR \WHWP HWR YR DG WHFRQUEFXMOOD HR WH (| DERAVB KDY

1RM  (TXIW, FHOAYH3@QY VRN UDHE & RP SHADIRD

,Q WHERP SO DEROMG LW HIXOW LGRHQYH STID WH 300 ZKFK SIRMGY IRUWH JUIDMY R RN ROIRY/ UMMPWG \WRAN [ LB/ DG \WREN
CSSUADNRQUIKWR HP SR H QUHRRY DOGFRQXGEOVR \WH&RP S

$ZOG/IIQMXGHUMWH  3OQIHHDD HSH  \ HIWYIURP \WHEMR JUDQARUHDHUL \HYLEHY WP LCDAG 7 KHH HMVASUFHR WHEN ROWRQY JUDQWV\KDE
RABHBWWID R \WHHAP DMG I QUYDOHR WH\KDW ROWH MR JUDQMMAGHRAHD D/GHMP IGHSE. WHERP SIQ VUFROGR * LHRARY $ Z DG/ JHHID YHA
EDHGROFRQMARVVHYLFHRYHI RXU\ HILY
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$Z 0B/ RUHMG FOFHIBG RUBEXUKDHEJHHDD DHBIMGHS\R\WHSRROR WKDUWR FRP P ROWRAN DYDOEG RUMMOFHXQGHMH 300 DVGHIGHSEHBZ

,Q WHERP S DEROMGIW  ( TXW, FHOIYH3@Q WHE  (,3" Z KIFK SURMGHYI RAWHIWIDAY) R RN RONRYY/ UKMRRG BN XQW 3568V DOGWWRAN
CESUHFALDINRQ UIKWR HP SB HY QURRY DG FROXGIQVR WHERP SO 7KHERP SI) LQWID WAHYHG \KOUWVR W FRP P RQWRAN | RUIXOGFH XQG-U\KH
(,3,0$SU0  SXOMXOQARWHHHIBHDSIRMR/R WH  (,3 WH&RP SO UDIMMHG 0Q DEAMRID \KIUWR FRP P RQWRAN | RUMAXOGFH XQG-U\KH

(.3

$VR' HHPEU WH&RP SDQ KDVDQDERDMGUAHYHR  \KDUWWVR IWFRP P ROWHNIRUMBOFHXQEHMH (3

,QDEAWRY WHERP SIQ DIRSMGIW (PSR HHEWANSXUKDH3MQ * (6337 7KH&RP SO LQWWIDD UAHYHG \KIW/R LWFRP P RQVIRAN | RUMMOGRH
XQHMH (633 ,Q0 DK SAOMOMRWHHHIBHOSIRIMR/R WH (633 WH&RP SO UJIMMIGOQDEAWRID  \KOWW/R FRP P RQVIFFN | RUMKOGH
XQHMH (633

,Q0 DFK SOKOARWHHYHIWHDSIRMRY/R WH (633 WHERP S WIMAMPGDQDEAMRIO  \KOWWR FRP P ROWREN | RUMKOGRHXQEHUWH

(633 ,Q3SU0  SXOUXOQMRWHHHIBHDSRMRY/R WH (633 WHERP SIQ UDIVMIGDQDEAWRID  \KDUWR FRP P ROVIRFN | RUMKOGRH XQGHUWH
(633

$VR ' HHPEU WHERP SI) KDV DQDERFDM UAHYHR \KIWW/R IWFRP P RQUWRANIRUMBOFHXQGHMH (633 $VR ' HHPBEU \WH
&RP S KIGQRAEIXQM) RIHIQ SHIRS/IRMMH (633

$ZDG/IUQMXEGHUWH  (,3 JHHDD HSUWH  \ HOWIURP WHEMR JUQVRUFDIHUL VHYIFHAY DBHWMIP LCDAMG 7 KHH HIAVHSUFHR \WRAN ROWRQY JUDQWV\KDT
RABHBWWID R \WHHAWP DMG | DUYDOHR WH\KDW ROWH MR JUDIQMAGHRAHD D/GHMP IGHSE\ WHERP SDQ VUFROGR * LHRARY $Z DG/ JHHID YHA
EDHGROFRQMAPVNHYIFHRYHU \ HOWY $ Z DB/| RIHWG FOGFHIBG RUU-SXUKDHEJHIHIDD CUHUWMGHS R \WHSRROR \KOUYR FRP P RQMWRAN DYDMOE® RUMMKOGFHXQGU
WH 300
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6RFN ROURQY
$ PRV XQEHAMHERP ST TVWRAN RSNRQ SOQVIVHNVR W EHBZ

© HIKWG $ YH.DIH
© HIKWG $ YH.DIH 5 HP DQIQY
2 SWRY ( [HAMH3UFH & ROACRXDOY HP 1Q\ WY
 QWRA\DXGY 3HJBKDIH' D <O/

2XNMDEQ) DVR ' HRP BU
*

([ HRAMVHG

) RUHWGRUH SIHG

2 XNBEQ) DVR ' HHPBHU

2 SIRQY/YHAMGDOGH SHAMG\R YHWDVR ' HAHP BHU
9 HXWGOQGH HAMEGIDVR ' HHP BHU

2 XNBEQ) DVR ' HHPBHU
*me 2 2
([HAMG 2 2
) RUHWGRUH SIS

2 XNBQEQ) DVR ' HAHP B

2 SIRQY/YHAMGDGH SHRMG\R YHWDVR * HAHP BHU

9 HAMGOQGH HRAMEBIDVR ' HHP B

$VR' HHPEU DG WHHLVQRDIJWIDMIQUOIE YOOHR ROMRQVRAMBOAQ)

, QUOQUE YOOHR ROMRQ/H HIAM-G | RUWH\ W HGG' HH-PBHU 06 zZD/ PORQOG  PLAIRY UASHRINHY 7 KHREDIWIQADM I DUYDDHR
ROMRY/YMMGZD/  PIORQOG P LARQIRMH\ HOWHGG' HHPEHU 0% ASHRAYHD

$VR' HHPEU WHHLY RXQUHFRIQ] HEFRP SHODIRQFRINHDMG\R ROMRY/
5 FAMRMG6\RANS QW

7KHIOUYDDHR 568 VXQGHMWHERPSIQ IV (,3 LVHAWP DMGXMCQ) WHYDOHR WH&RP SDQ VARP P ROWRAN RQWHEMR JUIQN
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7 KHIRTBZ 1) \BEGI\XP P DU H/RAMBDAQ) DQGH SHAMG\R YHWB 68 VDVR ' HHP EHJ DG OOGWHUCRMMW GAUQ) WH\ HIUHGG' H-PEHU

DG
. HIKWG $ YHDIH $ JIU-IDM, QUMOUE
1 XP EHUR 6KDUV * LDQW DWM) DU9 DOH 9 DOH
, QWRADGY 3HJGKDH' D , QWRA\DGY

YODFHDVR * HHP B
* (DQMG
5 HDDHG
&OOFHIDG

YODFHDVR ' HHP BHU
([ SHAMG\R YHXMDVR ' HAH-P BHU

YODFHDVR * HHPBHU
* (DQMG

5 HBDHS

&DOFHIDG

YODIFHDVR * HHP B

([ SPAG\RYHWOVR ' HHP EHU

7 KHDJJUH DM LQNIQUEF YOOHR RANBAQ) 568 VLV FOBPXOMS EDHG RQWHFRQ) SUFHR WH&RP SDQ fVARP P RQUWRANDVR \WHA@MR\WBEQ $VR ' HHPBEU
\WHHZ D/ P L@ROR XQWHRIQ] HSFRP SHRDNRQFRWWZ KIFK LVH SHRWG\R EHUHRIQ] HSRYHUDZ HIKWGDYHIDDHSHIRGR CSSUR IPDMY -\ HOWY/

( DUQRXVBKDUHY (P S®R H

7 KH ( DGRAGKDUAY DWKCEBI VR KREHY R HP SR HH WRAN RSNRQY DUH CFFRXQAG DV WRAN EDHS FRP SHODIRQ H SHOH DV WH - DUH \EMRAR | RUHWMUH EDFHG RO WH
DDA R FHYIQ HP SR P HQAFRQAWRYY 7 KH HWP DG | DU YOOHY R WH ( DGRXWG KDL DARADMS Z WK YHIAMG WRAN RSWRQY DUH WHFRIQY HG DY DQ H SHQH OOG
GHMP IGHGE. WHO RQM& DR P XDIRQ YOODIRQ P RA-OXMQI DAMUBMRQR  SRMMORAERP H/RQDP RQKO EDLYRYHIMH I LYH\ HIUHRMBHIRG 7KHSRWROR \KH
( DIRAVB KD DARALDMS Z LW XQH NG REN ROWRQY DUHUHFRI Q] H3DVOQH SHOHDGARMGHYARH YR FROMXQ) HP SE P HQAHTXULP HON
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6VRFN EDVHG&RP SHODIRY ( [ SHOH
7 KHI RTRZ LG \FVI RWW \KH\RBOWRAN EDHGFRP SHODIRQH SHOHE! WSHR [ DGLFOGHELORSHDNY H SHOH/ROWHWEAM HOVR RSHIDIRQYY

' AP EH

. QWR\DXGY
5 FUMEMG WRAN XQW

BVRFN ROMRYY

( DERAWKDIZ  HP SR HV 2

7KHIRTRZ LQJ V| RUK KH\RBDWREN EDVHG FRP SHODIRQH SHOH | RUWH RN ROMRYY 568 V DG HIRWIKDY  HP SR HVLFOGHG LORSHIDY H SHOHYRQWH
BMP HOVR RSHIDARQY

' HRHPEH

 QWR\DGV
&RIR ' 3UQMIDIGSOW
SRR 6XSSRVWHYLFH/
6VREN EDHGFRP SHODIRQUFR G-GLOFRWR UHOH
5 DK DG GHYHBSP HQWV
6HIQY DOGP DUNHICY
* HOHIDODOG OGP LOMADAYH
6N EDHGFRP SHODIRQUHFRG-GLORSHDNY H SHOH
7 REDARAN EDFHGFRP SHODINRQH SHOH

1RM  QRPH7OH/

7KH&RP SDQ UFRG-GSUAN ERRNLGFRPH BW DVR* HHP BHU DG HHPEU DVIRTBZV

) RUWH\E HYHP ROMVHOGHG' HR-P EHU

, QWR\DQGY H A-BWSH A-QmIHY

86
) RHJIQ
7REOGRP H QW EH RIS BV
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7TKHERP S UFRGGWHEHBZ LGFRP HWY H SHOH EHH IWDRMEX\EEGIR LGFRP HIURP FRQIMXLQ) RSHIDIRYY | ROWH\ HOUHIGG' HAHP BHU DG HHPEU
DVIRTZV

' AP EHJ

, QWR\DQGY H A-BWSH A-QmIHY

~
NN NN
NN NN

7REOGRP HWY H SHOH EHHIW

7 KHSIRYIMRQ| RULGFRP H\B H/GITHY I URP WH P RXQIZ KIFK Z RX@ UAKONE  DBSOIQ) WH I HGHIOWEMRLY LGFRP HVEF WD I RUWH\ HWHGHG' HHP BHU 05
7KH&RP S LGPXWHG DK LGFRP HWEE SD P HQVR P IARQIQWH1 HMHMB/| ROWH\ HUHIEHG' HHP BHU 7KHIHZ DVQR FDK LGFRP HWY H SHQHDVR
" HHP B
7 KHI RGRZ LQ) \BEG UHFRGAGY RULGRP HW H SHOHEDWHGRQWHS 6 WAL \Bf UDAMVRWHLGRP HWYf H SHQH EHCH IWI RUWH\ HUHGHG' HHP BHU DWW
WHDFRSWRQR $ 68
' HHP EHJ
, QWR\DQGY H R-BWBH AHQRIHY

70 DNVHGHDONDMAY DA

6VUM GHAR | HEHDCEHH LW 2 2
6VREN EDHGFRP SHODIRD

) QUYDOHDOWR HW

5 HHOUK DG GHYHESP HOWFHEW 2 2
6HAURD  / LPLMIRQ 2 2
) RHIQW HIHAW

2\

&KDQIHLQ YDODNRQDIBZ DFH
7 RECSIRYIMRQI RULGFRP H\H HY/
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7 KHIRTBZ L) \BEG BFRGAGVLGFRP H\E H/EDFGRQ\WHS 6 G\BMAY \If WDMVRWH&RP SDQ VIGRRP HWY H SHOH BHH IWIRJWH\ HOUHIGG' HAHP BHU
SURNR\WHDFRSWROR! $ 68

' HHPEH

, QWR\DQGY H R-BWBH AHQRIHY

&KDQHLQ YDODNRQDIBZ OFH
7 REDSIRVIMRQ| RULGFRP H\E HY/

) RAWH\ HIUHGG' HH-P EHU WHERP SO WVHIHRWH\E (DMLYEHBZ WHIHHIOXDMRY [CFRP H\E (DMR SUP DU GHRWBIMLGFRP H\E Y GHAR
| HEHDOEHH MGG WH &RP S0 V SRMRQ VR HABEDK D | X@YDODMRQ DEFZ DFH RQ W GHHIMG I DAHV &I RAD P ONAY XS |RUWH P VUMW R \KH WM LGFRP H A\
H SHOH QAR |HEHIDOE EHHIW

" HHUHG LGFRP H\ HY B GRARHAEE HIHRVR WP SRUDY Gl HHOAHY EREHHD WH FOWY LQ) TP RXQVR DAHV DQG CCELOWAY | RUI LCDQRDOWER WY SXUSRHY DG \WH
P RXQNXVHGI RUGFRP HVE] SXUBRAHY 7 KHFRP SRHQVR GHHUMG\WY  DAHV DG ACELOWNAY DHDVI RBZ V

' AP EHJ

, QWRX\DQGVY

5 HOT) DARQR GHHUWGMY DALY G-SHIGHSROIXMHFHIQQIV L 0 \WHWP LQ) DQGOP RXQAR Z KIFK DUHXRHIBOQ

7KH&RP SI) FRIFOGHS WDAMZ D/ GRAP R ONHD \WWDQ RAKDAS] EHIH W1 URP RSHIDIMY) GRWHY Z RX@ BH U] H3 D06 DFFRBEQIO KDY SURYLGHS DI XOYDDDIRY
DEBZ DQFH DI CIQMNW GH HIWMGAE] DAHIV 7 KH YDDXOWMRQ DERZ DFHLGRUDHE B\ P LARQ AU WH\ HIUHIGS' HHP BHU GHWR XA HOUGWHY DG FUHEAW
JHHDMEGAUQ) \KH\ HU 7 KH YDODMRQDIRZ DFH
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GFUDHEE P LARQIRUWH\ HIUHG-G' HHP BHU GHWR LGFRP HVY DAEXM/\KDADHH SHAMG R H SLUH SURUVR EHQ) CEGIWR BH XM HG GHW 58 6HARY
RZ QHIKLS AKOQIHAP IR/
$VR ' HHPEU WHERP S KOG PLARQDXG P LEIRQ | HEHIDODG WIM GHARSHDAY BAMAY 312/ V  UAGHRYHD  DYDXDEGIVR BHOEH | XM

I CEGIGFRP H ZKIFK ZIOEHIIQW H SIHIQ D6 WASHRYHD |RUIHGHIDIODNG |RUVBM\E SXBRWY 7KH&RP SO0 KOG PIARQR |HHIOHARSHDY
GKHY Z KIFK FOQ EHFOWIHG | RZ DUGLQGH LQWMD

$VR' HHPEU WH&RP SDQ KOG P LAIRQDGG PLARQR | HEHDOD0G WEAM QHARSHIDI R DYCLOEGIVR UHSFHI XMUH\S] CEGILGRRP H

7TKH&RP S KDV WM URVHDUK DOG GYHEBSP QRO RHEWADW IRZ DG/R CBSR [P DMD PLARQD/R ' HAPBU 7 KHBM FHAWKDYHQR H SILDIRQ
@M

) H3H.DD & D0 ROID OQG RMHMBM\E O VLP SRVH\XEWTQMIOUAMANRD/ ROWKH XM DNRQR 12/ VOGE FUHEWADL | RZ DB/IQWHHHMR D RZ GHIKLS FKDQIH [RU
I SXERHY DYGHIGGIQ6HRAIRD R WH, QMID05 HHMH&RAH $ FFRAQIO \WH&RP SV CELON \R XN HWHH FOWY | RZ OBV 1V @P WG EDHG RQWH RZ GHUIKLS
AKOQH ,Q' HHPEHU  \WHERP SIQ KOG DQRZ GHIKLS FKOQIH SXUXOQAR , QMIDCE HHXH&RGHBHAIRY  Z KLFK FRX@S P DMUDID LP SCRVYKH CELOW \R M) HWH\E
GHARSHDIY @AW FOWY | RZ DB/ D0G RMHAE  DAIEXMY UFRGHS 7 KH GHARSHIDAY) GRW/ DG RAHUMY DM UHFRGHG DV GH HIMG Y] DAFADIHIX@ R IVHAZ W YDODARQ
DOZ DFH $ FFREQI® WH WEM DG | HEHDOGHARSHIDIYY (W FDUY | RZ DB/ DQG FUHAW Z KIFK KDYH H SILKY - SURVIMRQY DUH UHEAHE VR WH H SHAAG DYDUOE® CP RXQWV7 KH
DQMD5& QP IWRUSUIHRZ GHIKLS FKOQ H DMIEXMAKDNFOQEH XM HGHIFK\ HIUVOSSUR (PDMD P LERQ 7KHVREDE] H | HAMG DMIEXM/H SHARG\R EHXCTEBI\R
EHXWM HGGHWR H SILDIRQLYCBSUR LP DAD P LARQ $ VDUAKOWR \WHRZ GHIKLS AKOQIHI HEHDOGHARSHIDIYY (AR P LORQ DQG & 00 RQDHARSHDIY QW
R P LARQDHH SHAMGWRH SILHEH RUHWH Z LOEHCEGIWR BHXWM] HG ) HHICS ' FUHAWR P LARQDHDORH SHAMG\RH SIWHEHRIHWH FOQEHXM HSGH
R,5& 6HAIRD QP MR/

$ UFRACDIROR WHEHILQQQ) DGHIEQ) [P RQWR JIRWXQUHFRIQ] HEWY BHH WWLVDVIRGBZ V

' HHP EHJ
, QWR\DQGY
YODFHDAEDLQQQ) R \ HU
$ GAWRQVEDHGROW SRR/ UHDMAGVRWHPXUBHOA HIU
YODFHDMEGR \ HU
) RAWH\ HOVHGG' HHP BHU WHIP RQW XQHRIQ] HoW] BHH IWGFUDHGE P LORQGHWROZAMRID ' FUHEWRDP HEGUQ) WH\ HIU' XU
WH\ HIUHGG' HHPEHU WHIP RQAR XQHRIQ] HG\Y BHH IWGHFUDHGE P LARQGH\RDUGANRIQS ' FUHEWWWDAH DYDOEG! | RUVHOHWR, 5 &

BHARD P LMBMRYY 7KHUHYHIDOR WHXQFHMBQWE BHH IWZ RXQB QRADH HRAKH&RP SOQ VHIHRYHAE  UDAMVR \KH H WOARDAMFRQMV AR P OLQEIQ DI XEYIODIR)
DEBZ DOFH DI DOQWMVGH HIHG\E DAFIV

7KH&RP S LV\XEMPAIR S 6 | HEH.ID \WBM DG | RIMIQLGARP H\E HY 70 UHIX@NRQY Z WQ HIFK IMUNG AR DLUH\XEMANR \WH LOMSUHBINRQ R \WHUHDAG\Y] @7 V/
DQG W XONRYY/ DQG WXL I QI LFDQAMGIP HQWR D5S0 7KH&RP ST LV\KEMANR S 6 | HEHIDO \WBM | RUAIQ DQG GFO0H TP LCDMRQVE! \If DAKRIMEY | RUDEISURU HOLY
MAHICFRBRDIR)

7KH&RP S0 WFRIQ] KD LQMUMADGE RUSHIOMY UHIMAG \R LGFRP H\Bf P DIWLY D/ D FRP SRHMR LGFRP H\E H SHOH $VR ' HRPBHU WHHZ HH@R
DFRUHG LQMBADOE SHIDOW/ UHDMG\R XGFHWBOWE SRIMRY/

2Q-X0 WH 2 (H L) 9-DANXOYEDS FW 29906  ZD/HIRMS IQR Q¥ 7KH 29996 HIFW\LIQIIFOQARKDIHV\R 8 6 W UIXOMRY LFOGQ \WH
UMRDIROR ERVG-BUHADIRORQ XN QI DAHABXUFKDHY/ DG DWMQW P P HIADM
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GOREOVR GPHAFS ' H SHIEWBY 7KHGIMDNRIKDYP XASGIH | HAWH@M/ Z MW FHMEQSRIMRY/HIHAWHIO QG RKHYLP SBP HOMEWURKIK 7KH
GINMMIRYAG RMDHDP DMIDOP SAMRQWHERP SIQ VIDDD  HIHRAMH\E UDAM RUFRQRIEDAG | LCDGRDOWBAP HQNV DG LY QR SHRMG\R KDYH D P DAMIDOLP SCRAQ
IMDD : HFRQMHWRUMEZ \WH2 998/ \Bf SURMMRQ/AR DAFWLP STRAMR RXUI LCDGADOXDAP HOV

1RM  &RP P W HOVDQG & RMQIHAR/

7KH&RP ST P D EHIQRYHELO YOURXV@Z VKW FOIP V DG SURFHHAQIV LFOQQ) LOMIBPRMICEURSHYW FRP P HIADOVHRXUMA/ DG HP ST P HAP DY AKDADINALQ
WHQRP DOFRXHR BXMGHY 7KH&RP SDQ CRRUHY DACELMN Z KHYP DI HP HOAEHIHYHYLQ RUP DARQ DYDLDE® SURUMR \WHIKOGFH R WHFRQRIEDMS | LGDADOWBAP HOW
LGEFDM/ WA SURECEBI DERWKDVEHHQLGAXUMG D/R WHAMR WHFRQRIEDAG | DA DOWTM HWDQGWHIP RXQAR QW FDQEHUDRIED HXP DAG 7KH&RP SOQ DXV
LW DR W UH GRARHLP STFMR. GHIRMDIRYY/ VFINBP HOV XV DEYIFHR G DOFRXQHD DG RKHULG RUP DINRQ DG HYHV SHYBQQ) \R D SDMAXTUFDAH / HIDOFRWWOAH
H SHOHG D/ LGPAUWG $VR ' HRHPBHU G WHERPSIQ IV RALY DHR D) @MDIR) FOIP RUDKMAKP HQAIQ Z KIEK \KH RARRP H LQAYIGAm RULQ \WH
DJJUHIDA Z RXTSKDYHDP DAUDCOGYHYHH | HRARQLWI LCDGRDCSRMRYY WAXOVR RSHIDIRQY FDK | BZ VRUIXMHHILQQIV

7 KH&RP S TV SXUPKDVH RED) DNRQY SHAWLP VDG FROGURQY Z 1\ \VXKSSTH.Y DG YHIERLY DUH FOQRHIDE®I LQ Z KRBIRULQ SDVBUR MR KLSP HWL RQ FOGFHIDEBI SXUADH
FRP P LW HOV SXURDHREHY R P LQIRQ | RUSDIW DQG DAHP ETHY DUH GXH XSRQ UFHSW DQG Z LOOSUP DU EHGHIVHIG\WUIRIKRW | LOHDRY LVKISSHS WH

&RP X)) Z LOFFH D ICEMN XQ@EUDFFXHGH SHOHY 7KH&RP SIQ KDV(R RKHUFRP P WY HQADQG FRQIYHAHY H AF-BWRUWH RSHIDNY GDHY 6HH1RM  / FDHY IRU
IXUKHUGVPAMRQ

1RM (PSR H HIGG &ROMEMUWRY3MQ/

7KH&RP SIQ KDVDGH LGHS FRQUEXIR) SIDIQMEGG\WR DON\ XQ@EUBHAIRD R WH, QMIDOE HHOHERH WHE N 300 7KH&RP SI) FRMERMGZ WK D
\KLLG SOV SURYLGHVR CRADY DPXAWRE D) DOGWKVMA DGR SURFHW DG P DQEQWHUHRB/R - SOMASIQNDE 6XEWEMID DUR WHH SHOFVLIGRXUHE | RUDEP LQMMIQ) \WH

N 3OQDHSIGE WHERP SI) $ FRXHG\DDUHY OQG BHH IWIFOG GOFUCY HDAG\WR\WWH N SOQ/\WHERP SI) RIHYWR IWHP SR HY ,QREGUR TXOD\ |RU
WHHSTDY HP SER HVP XWP HAANKHP LQP XP DIHUNXWP HOV  \ HOW DQG EHILQ SDMASDNY RQOWHUHQN GDMZ KLEK LV\KH | LWBD FKHAN GDMLQ\WH P RQK | RTBZ LI
WHP RQN R HIJLE.QW GAAUEHG CERYH ( P SBR HH DQG HP SR HUFRQUB-MRYY D LP P HADAD IX® YRAMG 7KH SOV RITHJHP SER HUFRQUEXNRYY R R D

HP SEA HHVHII LEBIFRP SHODMRQI RIFZ L) VO H KDEERUDG®Y 7KH&RP SIQ VFRQUBAMRQWWH N SDQZD/  PIAIRQDG P LAIRQIRMH\ HWHEGES' HHP B
DG UASHRIYHD 7KH&RP SIQ KDVSOIGDTP DKL) FRQMEXIRY/DVR ' HHP BHU
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1RM  5HHXH
& XV HU& RFHWDIRD

7 KHPOMRP HUFRFHWDNQI RUEDDGFH/JUDMAMDD R UWYHXWVDG R CFFRXQVUFAHYCEGY GHMASHRHD DHSUHQAGEHEZ

7 RECE HYHOXH $ FFRXQW5 HRHYCE®! 1 HV
<FUHGG' HHP EHU "HPEU

DVD SHAQmIH
SXVIRP HU 2

&X\RP HJ

&XURP HJ 2

&X\RP HJ 2 3
&XURP HJ

&X\RP HJ

&XVRP HJ 2 2 2

&XMRP HJ 2 2 2

&X\RP HJ 2 2 2

5 HYHOXHE\ * HRIWDBKIF$ UD

7KH&RP SDQ PXUHO® VHIY W SURGAWIQWHJI HRIUDSKE UHILRQVDVI RTBZ V

' P EH

, QWR\DQGY
$ P HIFDY

( XRSH
2\KH)
7RED

&ROACAN \WHVDQG/ LDELDARY

7TKHHZD/  PIERQR WYHHUFRIQ] HSGAUQ \WH\ HOUHGS' HHPBHU |(FOG-GIQFRMIPNMIEMMVD/R * HHP BHU 7KHHZD/  PILARY
R UYHHUFRIQ] HEGUQ WH\ HOUHDGG' HHP BHU |FOG-GIQFRQMPMIEMMY/D/R * HHP BHU 7 KHAOQ HLOFRQAPADAHV UH BRVWHGL I HHIFHLO
WP LQ) EHEHHQWHERP SO0 VADIMCRNROR WP DQQ) SHIRP DOFH REQI DRV DG \WWHE RP SO0 VARQMFXDOUI KVWR ELCIWRXWEP HY 7KH&RP SIQ. KOG QR P DAIDCDAHA
LP SDLP HONFKTLI AV UHIWGAR FROUPADAHIVLQWHSHIRG/ SUAHOAG

1RM 0 RPHIMVO DWMUBHIEFHS JUHHP HQW

2Q$ U0 WH&RP ST HOMJGLQR DO DAMUBHYIFHS JUHP HOAR0 6% ZIW 0 RPHIMY ,(F 30 RPHYW 8 GG-UWHWP VR \WHO 6$ IRUDSHIFGR
ILYH\ HIY 9 HR ' Z LEOBIRVLGH FROXAMY) DQG SOWSIRGAIRQWRIK 9 HR ' V5 CRIG3IRGAIRD6ROMRY/ 536 RIHIQ 0 RP HYLY HONBG\R VALY HDXOOR \WH
HIXYDBQAFCSAW R \EROHR ' 60BSKWH; & ' P HEOSUQMY RUNKFAHARURJFRP SDUEGI SUQMY  \KH 3 ( TYDBQAKDECAW 0 RP HYMV Z LADKDYH | LLIXASURUANY \R
XM} H\WH( TXLYDBOACSCAW DGO HR ' Z LOPHQKUH\RH (| TXLYDBQASDSCAMNY LY DYDDE®H | RUXVHDY DG Z KHYUTXUHG R 0 RP HQMV |, | DOGZ KHQ\WH ( TXLYDBOQASCBCAW
VR HGE 0 RPHOMV OHR * P D XVHWKH( TXYDBQAR CECAW \R SIRVGHVHYIFHAR RIHU
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FXVIRP HY 6HYLFHV\R EH SIRVLGHS XQ@EHUWHO 63 Z LODEH GARIGG LQLQAYIGTOS\BAP HOVR : RN IMKHGE 0 RP HQMVOQGOFRF-BMG B, WHERP SO 1URP WP H\R WP H
\GHAL LQJ WHVARSH SUALQ) DG GHDYHY \AKHEK® RUKH CSTFEGI RRG/ DG \HYFHY

2Q$ S0 0 RPHYW/ IMK-G\R OHR *  DQ DIJUIDMR KWW R &DW$ &RPPRQ6\EN DG KO R QROYRIMY 0 RP HQMV 6HIHV $
&RQMHWE®B! 3UH HUHG 6\RAN SDUYOOH SHUNKDH | RJIRRGY DQG \HYLFHY \KDAZ LGDEH GHIYHMHG RAHUMH\MP R \WHO 6 ( DK \KDWHR 0 RP HOMV 6HIHY $
SROMWEBI 3UHHIHG 6\BAN IV FRYHWEBIIOR ~ \KDBWVR &OWS$ &RP P ROGVEAN \KEMRAR \WH P MIMRQ/LQWHO RP HIMV&HWIFDMR ' RLIDMR/R 3UHHHFHY
5LIKWOGG/ [P MIRQ/R 0 RP HOMVEHINVS &RYHWEBI3UH HIMG6\RAN LFOGQ) WD HR ' KRTSQR P RIHWWID R WHRANBEQ) \KIW/R 0 RP HOMI&RP P RO
GVWENDADQ WP H

) XURHP RUH SXUXCQARWHO RP HOMV&HWIFDMR * HLIQDIRY/ WHO RP HOMVEHINYS &ROHWNEGI3UH HUHG6\RAN P D RAEH FRQMHWGLOR\KDBR 0 RP HYMM]
&ON$ &RP P ROGVRAN L FRQYHMRQZ RXS UAKOMOQWHMXOFH LOWH DIJUHIDMZ LW DEDSUAYLRXY IMKOGRHVR WKDW/R 0 RP HOMW &RP P RQGVEN R JUDMIWDD
R WHDP RQMR 0 R HIUM &OWS &RP P ROBVRAN RAMBIACQ) P P HADMD SUHHAQ WHAMR WHO 63 Z MMRXWILIMWREBQQ) WHRNKRTHUCSSIRDOQ FRP SIDCFHZ W
WHUXGVR WH1 DT 6\RANO DU

8 QG-UWHO 6% 9HR ' SURP VHG\RXVHFRP P HADD UHDRIEGIHIRW\R\HDWOWR 0 RP HOMV&DWV$ &RP P RQEWHN R HABEDWK D SUHEOIG UWHYH 2 3WHENG
S5HHYH \R KRG \WH GHASIRAHHGY GHIYHG TURP \WH\DBIR 0 RP HOMV &@W$ &RP P RQ6\RAN 8 QBW RKHZ DMH SIRIGHG LQWH 6\BMP HOAR : RIN 6HVFH) HV Z LOEH
G-ORMEIURP \WHLP RXQMR 3WHB0G5 HWHYH

7KHO 6% LFOG/DUHXQGSIRMMRY 35 HXQE3UWRYIMRY  SXOKOQMR Z KIFK GAUQ) WHSHIRGEHILGRQ) ROWH( 11 HRAYH' DMDGHIEQ) RQHIAK RH\ HOUDQRYHYIOY
R WH( IIFAYH' DM 0 RPHOMV\KDODUWFHYH R GWEHYEH) H/I RUSHYLFHY SHIRIP H3 GAUKQI \KAK SHIRG DG | RUHIFK RGH\ HOUSHIRG EHILQQQ) ROWH
RH\ HOUDQQYHYOW ROKH(1THRYH' DMIRUWHWMP R \KHO 63 0 RPHIUWMWODUWFHYH R ®W SHYIFH) H I RUSHYLEHY SHURIP H5 GAUQ) HIFK KK
SHIRG 7 KHLP RXQNQWH USG5 FHYH\KDTEHHFEGE. WH\LP HIP RQVSOIGWO RP HIMY 6XFK SD P HIV\KDIEH P DCH XOWMD WURIKRAWKHWMP R \KHO 6$
ZOIMQ @ VIRBZ Q) WHHIGR HIFK \KAK TXOMM SIRIGHGKRZ HYHWDAL \WH3 USG5 FAYHLY QRAGK | LELHAR VFINBIWH | QTP RXQAR \KAK SD P HIWZ KHRGH \WKFK
[P RXQN Z LODEH SOIG D/ \RRQ DV | XQ3/ DUH G-BRIMG LQR \KH 3UHBDG 5HHYH 9HR ' \KDDXVH FRP P HADD WDREIEG! HIRW R VHIDD K | LHHMWQ® BHUR \KDBYV R
0 RP HXMV&RP P RQBVEAN VXFK WDARH3U-EG 5 HHYHKDY\K | LFLHQVXQB/AR P DNHSD P HOVUIUGE, MV 6$ DGR FRYHUMHGHYLEH) HVI RUKHEHYLEH/ UTXAAG
B 0 RP HYMVXQEHMHO 63

7KH&RP SO0 KDV HYDODMS \WH DAFRXQIG) WD HOAR UHFR LG WKH PXANRP HUGCELOMNY DG | RUWH HIXWY BAHYHG XQEHWHO 6% Z W0 RP HMY KDV GHMP LGHG\WDA
\WH DUDQ) HP HAWERAY QRAPXUHQ® P HAAKH FUAMUD\VR EHOFFRXQAG I RUXQEHUS 6& 7RIIF 5 HYHAH D/WH&RP SDQ FOQGRWGHQI WH\SHALLF JRRGY DG HYFHAR EH
QU HUHGRAMHUHDAG SD P HQAMP V 7 KH&RP S Z LU DXAWARHIFFRXQIY) |RAHO 6 XSROWHH HRAROR DE\BAP HVR : RN

7KH&RP S HYDODAG\KHO 6% \R GHAP LHZ KHKHUDQ HP BHGE-GIHDMMHR \WHO 65 SRMQIMID TXOM LH/DY/D GHIYDYHUHTXULHG\R EHVHSDUDAD CRRRXQAMG | RULQ
DFREFHZINS 68 7TRIF ' HIYDYH/DOG+ HEILQY 7 KH5 HXQGE3URVIMRQ FIXVH U WHERP SO0 R UHXQGDSRMRQR WH\KDUH EDHE FRMGHDIRQ UHFHYHG L
\HIYLFHY DUH QRABHIGHIG Z LW WH UH XQG CP RXQAIP G R WHGWHUR  DVGHAL LHGWUAKRTS ROWH QHABURHHG/1 URP \WH\DBIR 0 RP HOMV\KDUWA 0 DIHP HOWGHMP LOHG
\KDAKH 5 H XG5 3URYIMRQ LY UANUHG R EH ELLXUDMS [URP WH 0 6$ DG CFFRXQMS | RUMASDLDAD DV D GHUYDYH ACEAN + RZ FYHJ EDHG RQ D YOODMRQ CIDOMY D/ R
" HPBEU WHIQUYDOHR \WHHP EHBGHG GHUYDAYHZ DVGHMP L.GHS\R EHGHP LGP LV $ FRAQIO (RFSDDMUFRIQUROR \WHHP EH3GHE GHIYDYHZ DVP DEHIQ

WHXQDXEMG FRQRIEDAG | LDADOWTM HW

2 Q$ XIXWV 0 RP HQMVH HIXAMGDZ DYHUR W UIKWXQGEUWHO 6$ \R FOGFHCRUBTXUUH I RUHWUHR DD XQURTS \KDWY/XSROH SIUDARQ RWLP LADIROR \WH
DIUHP HAS VD UAKEOMKHERP SI) RAVIGHS DO XGFROAWR DO KVWR UABIQWH\KDUY/ DG DFRUASRIEQ) REQIDIRQ\WR\VHDAP ERN R Z KIFK DUHP HDXUHG DVOLUYDOH
, QWH HYHQAKHO 6% LV WP LODMG RUH SIHG WHQ® BHUR KDV \WDABP DQXQRGE 9HR ' \KDOFRQMXHWR EHKHBE 9HR ' D/RAEHGIQWHWP VR \WHO 6%
CP HXP HW
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DG $ XIXW ,Q\KH HYHOAKHO 6$ LV \MP LCDME RUH SILHG WP DIQQY 1XQ5/ LQWH 3UEDG 5 HHYH UHIAG \R \WH 5 HXQG 3URYIMRQ DQG Z RIN SURSFKDIEH
UHMOHG R WWHUASHRALYH SO

7KHS XIXW P HXEP HQAR WHO RP HOMVO DARUGHYLEH $ JUHP HWI I HIHG FKOQI HY AR \WWH DFFRXQIQ) WD HRAZ KLEK UHTXLUHG DO LQG-BHIG-QAYDODNRD
DSSUIMD

2Q HHPBEU WHYRDGR ' WHARLYR 0 RPHMY,(F  CSSURYHG D UYHYHWHRN \SDAR WHO RP HXVIV MKHG DG RAMBIEQ) \KDBVR &DV$ &RPP RO
6\RFN SIUYDOHSHAKOH WH&RPPRQG\WN  DWDWDMRR  [RU WH?5 HHYHE\RRN6 SOV 7KH5 HYHYHERNG6SIWE D/HIHRWHD/R SP ( DAMQ
7PHRY: HEH@ ' HHPBEU WHE(1IHAYH' DM Z LW \WH &RP P RQ 6\RFN WOAQ) RQWH 1 D/ADT &DBMB00 DUNHARQ D UHYHYH \GDADGMMAL EDUY XQEHWH
0 RPHMWVH LMY WBEQ) W PERO0 176~ DARHP DMNNRSHORY' HHP BHU

$VR ' HAPEHU 9HR' KOG RAMBOAQ) \KDW R 0 RP HYMV &RP P RO 6\RAN OG5 RAMBQEQ) \KIWWR (RQYRIY 0 RP HYMV 6HIHV $
SRQMMEBI3UH HIHG 6VEAN ( TR WKOHR 6HIVS &RHWEBI3UH HIMG 6\WAN IVFRMHWEGIIQR.  WKDBWR &RP P RQGWEAN 2 Q) HEDAW 9HR ' H HOWGIW
ROMRQ\R ROV 0 RP HYMVBHIN/$ &RQYHMEDI3UH HUHG 6\RAN LOR R 0 RP HQMV\KDWW/R &RP PRGN $ VR 0 DK \KDWW/R
&RP P ROGWANR 0 RP HMVDUHDDMEGIWR EH\RG

$VR ' HHPERU \WHO RP HQMV CHOMNY DUH BHFRGHE XQEHJ ARG H SHOHY DG RKHUPXUHACHOWA DV & XWRP HUAICHOWY - SUHENG LWHYHR

P LARQDQG&XRP HUMTEOMY RIDKFRMGHDNROR  PLARY 6HH1RM  %ODQFHEKHMRP SRHW  $ FROKHS( [ SHOFVDQG2 WHUS XUHNICELOMAY ) RARH HU
HEG HHP B RUAVHXHHDAMG\RWMVO 63 KDVEHQUARIQ] HG



1IRM  6XEVHTXHIN YHQW

BXEVHDXHMYHONZ HHHYDODAGWURIK WHILO AOMR WY) RP . DOGQRHYHQNVUTXLQY DYV HONRUGVFRKUHZ HHIG-ONIHG RKHWDQ AP VAVFRHG
DERMHIQLRM ' HAAIQGLRM 0 RPHYMVO DXRUSHMFHSIUHP HOW



WP &KDQIH/, QDG DMIUHP HOV: - WK $ FFRXQEQWRQ$ FFRXQAQ) DQG) LCDCADO  WRBRXLH
1RH

WP $ &ROARYDQG3URFHEXUHY

( YOODIRQR ' WFBRKUH& RQARYDQG3 URFHEXUH/

" DWABRKUA FROARY DQG SURFHBAUY DUH FROURY DQG RKHU SURFHBA WDADUH GALIGHG \R HQXKUH WDALQ RUP DR UTXLHG \R BH QVFRVHG B XV 1Q WBRW 1 LBG RU
\XEP WG XQGHUWH ( [ FKDQIHS$ PALY UFR.G-G SURFHIHG \KP P DU HG 005 UHBRUWG Z WMLQ \WWH WP H SHIRGY\SHALLHG LQWH 6( &IV UXBV DG IRPY ' WFBRKUH FRRY 006
SURFHEXU/LGFOCH Z WRAWWIP MIMRQ FRONRY DQG SURFHEUY G GHE\R HOKUH\WDNG RUP DINRQ UHTXLHG\R EHAVFRHG B DQLWKHULQWH UHERW 1 LBG RUVKEP WG XQEHU

\WH ( [ FKDQIH $ PALY CFRXP XOMS DQG FRP P XQFDMG \R P DDIHP HWLGFOQQ) RXUSKIH ([ HIXAWH 2 11 LFHUDQG $ MY &KIH ) LODGADO2 |1LFHU \R DEBZ. WP HD GHAMRYY
UIDEQ BITXUHGAWFRKH

2 XUP DCDIHP HOVZ WK SOMASDIR) R RAU&KIH ([ HRARWH 2 11 IFHUDG $ AMY &KIH ) LQOGADD? |LAHU HYDDOMS \WH HIHRYHHW R RXUGVFRKUH FROWRY 006

SRHUWD/AHIGGIOSXBY D HOG G H XQGHMH( [ FROQJHS PADVR ' HHP BHU YDHEXSROWLY HYDDDIRQRXUEKIH ( [ HHMYH2 |ILFHUDIGS R
&KIH ) LODGADCR | IFHUFRFOGHEWDAVDYR * HHP BHU RAUGVRBRKUH FRQARY DOG SURFHEKUA/ Z HIM GRAH | HRARYH GAHWR \WWH P DMIDOZ HINGHARY LOLOM CDOFRQARC
RYHUI LODGADOWSRWY GAFUEHGEHBZ

0 DQIHP HOW5 FBRUNRY , QALODCE RANRORYHU) LCDQALOCE HSRUNY

2 XUP DCDIHP HOALY UASROUEG | RUMWEEDKLQ) DG P DQEIQQ) DEHNXOM LQMCDOFRQMRORYHUI LCDADOBERWY  DV\KFK WP LV GHIGHGLQ( [ FKOQIHS B XBY D

| DG G | 2XUPODIHP HOAFRIGAMS D HYDODMR) R \WH HIHRWHHW R RXULQMIIOFRQURORYHUI LCDADOWERWY DVR * HAHP BHU EDHG RQ\KH
FUMMD HABEDKHS 1Q? , QMIDORQARD , QMIWDMS ) WP HZ RIN IMX-GE WH&ERPP WHR 6SRORUQ) 2 UDQ] DIRYR \WH7WDZ D &RP P MIRQ YDHE RQWH
AXVR IWHYDODIRY P DRI HP HOWRFOGHG\WDARXULQMIDCFRONRCRYHUI LODGADOUHSRNG) Z DVGRM | HAWHDVR ' HAHP BHU

7KV $ QOXO05 HERWGRHY QRAIGFOGH D UHSRWADQE DARMEIRQ B\ RXULQE-BHIEHOAUHI MAHG SXECF CFFRXQIY 11LP RQ\KH HIHAWHIHW R RAULQMCDOFRQURORYHJ
ILCDADOWERWY 0 DQIHP HOMW UHSRIAZ DY CRAVKEMPNR DRMBINRQ B RXULQG-SHIG-A-I MM G SXEQF CFFRXQIY) 11LP SXUXOQAR KBV R \WH 6( & \WDASHP WKV \R
SIRVIGHRI® P DQHP HOAVW-ERWWOWLYS QAOCE HERW

0 DEIHP HABHIHYHY VKDY WP HAHG FHYSIQ SURU\ HIUGMVRBRHS P DMUDOZ HINGHAHY RYHUFHBEQ LOM QDOFRQARY RYHUI LQDGADOUWSRMGY DVR * HHP BHU
7KHHZ HINGHAH/ UHDMGWR

¥ ) LABQAD06 HSRWQ) DG 2 YHMLIKW, CH T HARYH G-MJIQ DG RSHIDIY FRQARY RYHUWH VHIUHIDIRQ R GAMNY | RUNRXUWTIBOHNHY DG CFFRXQNHRRCAIDINRY DV
Z HODVWH\WWRKQFDOWYH,. R GVFRXUHY I RUFRP SBf G-BWIQGHTDAW LOXWKP HOV

7 ROGIANMKLYP DMIDCY HNGHV \WH&RP S LP SBP HIAMGDUHP HADMRQ STQGHUCY Z KIFK LFOGH\WHIRTBZ LI N CRIRYY
t ( QUG5 HHZ. 3IRRARY : HHWEEQKHS DI RUP DOUAYLHE. DQG DSSURYDO! WP HZ RUN | RUDEDP DQAONAXUCEOHMHY DG KLIK UMN CFFRXQAUHFRGALADIRY \R
HOKHSIRSHMIUIDIRQR GAMY $ GAWRDID Z HLP SBP HXMS DVHRIE \WAKQFDCCFFRXQIY UHYLHZ. | RUDTIG-EVDOG HIXAW UHDAME GVFRKUY

0 DEIHP HOMDVFRFOG-GWDADVR * HHP BHU ZHAGQRWP DQBQH | HAYHLQMDCFRURCRYHU LCDGRDOUHSR MY GXHWR DP DAY HINGHN/ UHDMGWR RU
CFFRXQIY | RN EDHGFRP SHODIRQ 6SHALILFDD \WHFRQARY Z HHQRAGALI GHGH | HALYHD VR CFFRXQVRUI RUHWMUAY

$ GAMRIDW P DD HP HONGHWLHG DMIQI LFDQAGH LAHR UHDAMG \R \WH G-BUHADMRQR HIXSP HOAGKEMPAR RSHDMY GDH : KIBIWLY GHIAHR RQIWRZQ PD
CRAKDYH FROANMA D P DAIDCY HINGHW IWFRQUMEXWMG VIR WH DWW HON DG UMMRQ/ VR RUFRQRICDAMG | L(DGFLOOWIAP FONVAVRAMGIQ1 RM - 6XPPOY R 6LIQULEDQ
$FARXQIY 3RTAHY 0 DRI HP HYKDVGHMP LGHE\WDWV



\KH P DMUIDDZ HINGHA/ UHIDAG VR WKDUH EDHG FRP SHODIRY FRP ELQHG Z WK WH GHIAHR 1Q HIXLSP HOAGHBUHADIRY FRURY  UHAGER(G LQ WH FRIFOMRQ WDARXULQMITC
FRURYZ HHCGRAWH | HFAYHDVR \ HIUHOG

© HDWHD GREICAFHBLDAG | LBUXQEHMHUXBVR \WHEHXUMAYDQG ( [ FDQIH&RP P IWRQ $ VDUAXOWMYS QOB HRWRY) RP & GRAYQRAKFOGH DQ DIRMEBIRQ
UBRWR RXULGE-SHIGHQNIH IMMIHG SXETF CFFRQIY 11LP BIDEQ) IQMIDOFRQURCRYHUI LQDIADOWER WY 0 DI HP HOM UHSRIWRQLQM CDOFRQURCRYHUI QDA DO ER WY
Z D/CRAVXEVMRAR DIWABIROE. RAULQE-SHIGHONHI MA-G SEIF CFFRQIY 1P SXWCQAWRGHRAIRD  E R WHEDEDHE [ B $ FW

© HKDYHLGHQINLHG P DAIDOZ FINGHWHYLQ RAULQMCDOFRQNRORYHUI LGDCADOBER WY $ P DMIDCY HNGHVLYDGHIAHR  RUDFRP ECDIRQR GHIAHARY LOIQMIIC
FRQURORYHUI LQDQRDOU-SRG) \KFK \WDAKHLH 1V D U-DRIEG! SRAMELQN \WDAD P DMICOP IMABAP HOAR \KH DOQCORJIQMIP  FRORICDMS | LDGFLOOWDMP HW Z LACRAEH
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385326( WKLV 3ROLF\ SUH FOHDULQJ WUDGLQ.
FHUWDLQ SHRSOH DQG SUH DSSURYLC(

9HOR ' ,QRRRWXMHQAV FRPPLWWEHG 30DQV SODQV WKDW SHUPLW LQ

WR SURPRWLQJ KLJK VWDQG WG RIRPRODYWHIFrX®LWLHY RQ D SUH
HWKLFDO EXVLQHVV FRQGXFWFK@G X&W® SWOLDW APHKH LQVLGHU GRHV
ZLWK ODZV UXOHV DQG UHJZOWVWMKLRQNG PRIIFDKVOD\ ODWHU LQ WK
VWRFN LV DQ LPSRUWDQW SDUW RI WKH &RPSDQ\TV
FRPSHQVDWLRQ SURJUDP RXU5%RDAJ&2R(5(' %< 7+,6
'LUHFWRRIWUGDYV DGRSWHG WR2MNM&QVLGHU
7UDGLQJ 3ROLFVR SURPRWH
FRPSOLDQFH ZLWK LQVLGHU TWKUNGIRQLEDPBSOLHV WR RXU HPSOR\
FRQWUDFWRUV FRQVXOWDQWY DQG ¢
,QVLGHU WUDGLQJ KDSSHQV ZKPRBHWR/P HDRQHHDIORDY WR WKHLU LPP}
LV LQ SRVVHVVLRQ RI PDWHUDPQ QRHPEHIUW SHRSOH VKDULQJ WK
LQIRUPDMWRBRRQWEDGHY VHFXUKRXWNKROGY DQG DQ\RQH VXEMHFW \
EDVHG RQ WKDW LQIRUPDWLRQIRYHQVHF RRVHRQINBRO ,W DSSOLH"
WR VRPHRQH HOVH ZKR WUDGIKQWR®Y LBHDNV MWEFRQDW KBVPW XUH FDSLWL
LQIRUPDWLRQ SDUWQHUVKLSVY WUXVWV DQG FRUSR
DUH DVVRFLDWHG RU DIILOLDWHG ZLW
, \RX DUH FRQVLGHULQJ WUMPIS@QRRXHNVVWREGEW RWFWRUV FRQVXOW
RWKHU VHFEXULWLHV SOHDVHo,NBUE& WK NHRWKSE HIWNHHIDPLO\
SRLQWV LQ PLQG PHPEHXQGHU WKLV 3ROLF\ PHDQV DQ\
VWHSFKLOG SDUHQW VWHSSDUHQW
FIHYHU EX\ RU VHOO RXU VEiggYYWELHSEOWDE U VLEOLQJ PRWKI
RQ 013, IDWKHU LQ ODZ VRQ LQ ODZ GDXJKW
W K L RU VLVWHU LQ ODZ
$.HHS DOO 013, FRQILGHQ @ o&&@@éu DQG LQFOXGHV DC
IURP \RXU IDPLO\ DQG IUL H ®DQ D WHQDQW RU HPSOR\H

f:KHQ LQ GRXEW DERXW ZKK%VNBFQ)QQYV\%KDW SHUVRQ “H ZLO(
013 DYN EHIRUR WoDGLOR! VL SEY L e xpov DQG HOQWLWL
: KLV 3ROLF\ DSSOLHV FROOHFWLYHO"

<RX DUH UHVSRQVLEOH IRU XFHFIWNYoGLOJI DOG
IROORZLQJ WKLV 3ROLF\ DQ
FRQVHTXHQFHV RI DQ\ DFWL

i M'ﬁé@ WUDGLQJ UHVWULFWLRQ
) %@i EFXWLYH RIILEHUV D
LPSOHPHQWLQJ LQWHUSUHWL J%%@/HQ MY R WKH

2XU /HIDO GHSDUWPHQW ZLO
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LQGLYLGXDO¥XLEUIVANHGIRQWHIGVLIQLILFDQW GHYHORSPHQWY UHJD
,QVLGHAKXR DUH QRW 6HFWLRQ &RREIFG\WIY WHFKQRORJ\ RU EXVLQH
EXW ZKR KDYH UHJXODU DFFHVRSWRDODWRRRY WKH
RUGLQDU\ FRXUVH RI WKHLU MBRVVKHGH WHWIHUV RU DFTXLVLWLR
'HVLJQDWHG ,QVLGHUV PD\ EH BRGERMGVER®XWRI VLIQLILFDQW VXE
/HIDO GHSDUWPHQW DVVHWYV

t PDMRU QHZ OLWLJDWLRQ RU UHJXOI
6XSSRVH \RX DUH DZDUH RI 013, (AKHQ@LR¥WRU GHYHORSPHQWYV LQ F
HPSOR\PHQW RU VHUYLFH UHODRWWRQVYWLSR GLRUKL\GKNXLULHV
&RPSDQ\ HQGV ,Q WKDW FDV¥Hy\RELYVEIDQAVPDEHUVHFXULW\ LQFLC
QRW WUDGH RXU VHFXULWLHV SOQWDOEWKDMKBAV3, KDV
EHFRPH SXEOLF RU LV QR ORRMHUPDWHIGWETHYHORSPHQWYV LQ EF

RU ILQDQFLQJVY RU FDSLWDO LQYHV!

t+$7 7+,6 32/,&< &29(56 t VLIQLILFDQW FKDQJHV LQ WKH ILQD

FROGLWLRQ RU DVVHW YDOXH RU Ol
7KH SULPDU\ SXUSRVH RI WKLYV %,F\\é? I{/\ LV WR

SUHYHQW SHRSOH ZKR DUH L Q 0
013, IURP WUDGLQJ LQ RXU V }hg\b'v U %RDUG RU VHQLRU

H
VHEXULWLHV EDVHG RQ WKD R SRRV QIHY Lo ERUSRUD:
013, WR VRPHRQH HOVH ZKR\%’ %%kﬁﬁp% IBSR)(?(%]WLQ?PHV%/EREV
WKDW LQIRUPDWLRQ ZULWH RIIV DOG

30DWHULDO L'QuRu@quQWLﬁQvﬁég%é'HU'-QJV JLWREN VSOLWY
RXU &RPSDQ\ SRVLWLYH RU QH k XD w R

UHDVRQDEOH VWRFNKROGHU 0 QM.
LPSRUWDQW LQ GHFLGLQJ WH % HE 5/ V‘é{VAP II_:\;{T’SRUQHOK\HQ
&RPSDQ\IV VHEXULWLHV 0D r 3 9 c o SURE RS
FDQ EH SRVLWLYH RU QHJDWL o me§DWLRQ A
YLUWXDOO\ DQ\ DVSHFW RI o

o % WL PDWHULDO LQIRUPDWLR

EXVLQHVV XSRQ WKH IDFWV DQG FLUFXPVWDQFH
(IDPSOHV RI PDWHULDO LQIRVYPYWWRWbRED

LQFOXGH ]
31IRQSXEPHBQV WKDW WKH FRQILGHQW

f KLVWRULFDO RU IRUHFDVWHI RHROAMWLRQ KDV QRW \HW EHHQ VKL
HDUQLQJV RU RWKHU ILQDREVYEGHWEHWRPSDQY SOHDVH UHPF

$ VLIQLILFDQW QHZ suRGxF\ﬁg“o%HuéV\g‘V@%%#U&%\B@VRLVQ\GHV\% E%QéLH%HR
RWKHU SURGXFW GHYHORS

f VLIQLILFDQW QHZ FRQWUDEW WP BBY) wWHHHWN QALY V. RU RWKHU ‘W

WKH ORVV RI D VLJQLlLFDQ\%\Q‘ﬁR D W kY HTXDOON LPSRUWDQ
SDUWQHU KLV LQIRUPDWLRQ ZLWK WKH VDPH F
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ZKLFK ZH WUHDW RXU LQIRUPDAR®WU LIEVRXLRQH RU RWKHU WUDQVI
QRW VXUH ZKHWKHU WKH LQIRFRMWLBEUNWLRQ RI RXU VHFXULWL}
FRQVLGHUHG SXEOLF \RX VKR)S®I® HRWEKKHQF RIEUX@MWLGHU FDQQRYV
ZLWK RXU /HIJDO GHSDUWPHQW RU DVVXPH WKDW
WKH LQIRUPDWLRQ LV QRQSXEGKP bH) 8 W UADWMKLIQRDRXWVLGH SHU"
FRQILGHQWLDO XQOHWMVYXLUHG E\ \RXU MRE DQG VXF
SHUVRQ LV XQGHU 1'$ RU DV DXWKF
7KLV 3ROLF\ DSSOLHV WR DOO E\UDXQW DHFIDICRGMSDUWPHQW
LQYROYLQJ RXU VHFXULWLHV LQFOXGLQJ FRPPRQ
VWRFN UHVWULFWHG VWRFNiXQMAVWEIE@NQJ DGYLFH DERXW WKH
RSWLRQV DQG ZDUUDQWV WR SXQ¢WHBWHDGRREEFRIQLY WR WHOO VRPHI
VWRFN DQG DQ\ RWKHU GHEW RWURHWYDWH VAKX YVYHWKHYWLHY EHFDX
WKH &RPSDQ\ PD\ LVVXH IURP WRXI® &V KLRO®DWH WKLV 3ROLF\ RU W
VXFK DV ERQGVY SUHIHUUHG VWRFN FRQYHUWLEOH
QRWHV DV ZHOO DV WR GHUEYDPWHERH WEPRUWWHHRIHUFLVH RI HTXL
UHODWLQJ WR WKH &RPSDQ\TVLWHRHA WL HY HQJDJH LQ WUDQVDF'
ZKHWKHU LVVXHG E\ WKH &RPS'D%\(FRQJYQQWR§W#—|RQV RU RWKHU GH!

DV H[FKDQJH WUDGHG RSWLRQV FXULWLHVY RQ RXU VWRFN VXFK L
FDOOV ZKHWKHU RQ DQ H[FKDQJH F

352+,%,7(' $&7,9,7,(6 $1' RWKHU PDUNHW
27+(5 5(675,&7,216
T (QJDJH LQ KHGJLQJ RU PRQHWL]DWL
,QOVLGHU 5HVWULFWLRQV WUDQVDFWLRQV LQYROYLQJ RXU VH
VXFK DV |JHUR FRVW FROODUYV DQG |
7KH IROORZLQJ LV D OLVW RI SVUREHEARMHGUDFWY RU FRQWULEXWF
DFWLYLWLHY IRU DOO ,QVLGHUWHFXULWLHY WR H[FKDQJH IXQGYV L(
WKDW FRXOG EH LQWHUSUHWHG DV
T 7TUDGH RXU VHFXULWLHY ZKLRKXMULQWRAMYHVVLRQ
Rl DQ\ 013, RWKHU WKDQ SXUVXDQW WR D
E 30DQ HQWHUHG LQ DEFRUIIDJGFHQZVMEKUW VDOHYV RI RXU VHI
WKLYV 3ROLF\ PHDQLQJ D VDOH RI VHFXULWLHYV W}
QRW RZQ LQFOXGLQJ VKRUW VDOHYV
¥ 7UDGH RXU VHFXULWLHV RXW¥KiGH R D 7UDGLQJ
'LQGRZ RU GXULQJ D %ODFNRXW 3HULRG
GHVLIJQDWHG E\ RXU /HIJDOfG#NIDBWPHOHW JH RXU VHFXULWLHV D
RWKHU WKDQ SXUVXDQW WRLED DEPDBIOOODFFRXQW RU DV FROOIL
HOQWHUHG LQ DFFRUGDQFH ZIORER QUMW BSOHRJH KDV EHHQ
6HH WKH GHFVWUPIGNIRIQ'IRRGRZDSSURYHG E\ RXU /HIDO GHSDUWPH
DQ@&O®DFNRXWEBHHDWRLR G LQ DFFRUGDQFH ZLWK DQ\ DSSOLFD
RU JXLGHOLQHYV RI WKH &RPSDQ\ UH
t 8QOHVV DSSURYHG LQ DGYDQGKIHEY RXV
/IHIDO GHSDUWPHQW PDNH D JLIW FKDULWDEOH
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t 'LVWULEXWH RXU VHFXULWLKN WR&DGLRLIWHEYWULFWLRQV RI WKL
SDUWQHUV JHQHUDO SDUWGISOV WRUWKH IROORZLQJ
VWRFNKROGHUV RI DQ\ HQWLW\ RXWVLGH RI D
7UDGLQJ :LQGRZ RU GXULQY D 9O BONBEXMNVWLQJ N SODQ
3HULRG XQOHVV WKRVH OLPER®@EUWEFXWOGRQAQY LQ D FRPSDQ\ VWF
JHQHUDO SDUWQHUV RU VWMRFNRRGEREW KDWHK WKH WHUPV RI R
DJUHHG LQ ZULWLQJ WR KROBOWKH VRIZKKVUHWLBQ\ FKDQJHV LQ \R
XQWLO WKH QH[W RSHQ 7UDGH@IHMWBREW HOHFWLRQ UHJDUGLQ

&RPSDQ\YV VHFXULWLHYVY DUH VXEMH

t (QJDJH LQ DQ\ Rl WKH DERY HWIUMDMULYQWULHVWRUFWLRQV XQGHU WI
VHEXULWLHYV \RX RZQ LQ DQ\ RWKHU FRPSDQ\

LI \RX KDYH 013, DERXW WHKDMWFRPESHDKXADVLQI RXU VWRFN WKURX
REWDLQHG LQ WKH FRXUVH RIHEXRGLKUPXAMHRWRWLF SD\UROO FR
WKH &RPSDQ\ XQGHU RXU (PSOR\HH 6WRFN 3XUFKI
30DQ (PSOR\HHV RWKHU WKDQ 6HF

$GGLWLRQDO 5SHVWULFWLRQV ®IBFIHADERH WRLIJQDWHG ,QVLGHUV
6HFWLRQ 2I1ILFHUV DQG 'HVL FDINMAHFEKDQJHV LQ HOHFWLRQV XQGt

,QVLGHUV (633 RXWVLGH RI D 7UDGLQJ :LQGRZ

GXULQJ D %ODFNRXW 3HULRG 6HFV
$00 RI WKH UHVWULFWLRQV QRWMHEHRERR Y TMYLIQDWHG ,QVLGHUV

,QVLGHUV DOVR DSSO\ WR RXU FHNFAW DRQ® GHFUHDVH LQ WKHLU HOH

2IILFHUV DQG 'HVLJQDWHG ,QVK@KBHWY RU ZLWKGUDZ IURP WKH (6¢

RXWVLGH D 7UDGLQJ :LQGRZ RU GXL
BULRU WR WUDGLQJ RXU VHFXWtWhHYRIWFIHRA®RG ORUHRYHU DOQ\
2IILFHUV DQG "HVLJQDWHG ,QVyGHREY AW UHG XQGHU WKH (633 I

REWDLQ SUH DSSURYDO IURP RQUEANMPW WR WUDGLQJ UHVWULFWLI
GHSDUWPHQW RU LQ WKH FDVHERI WKH /HIDO

GHSDUWPHQW WKH &KLHI )LQDQFLDO 2IILFHU E\
D SURYLGLQJ ZULWWHQ QRWL2MDWIORQFRV WKHVWRFN RSWLRQV
DPRXQW DQG QDWXUH RI WKH JUR{RWMHE MOEIHAHR XB) HTXLW\ LQFHC
FHUWLINLQJ QR HDUOLHU WKD Q| MMZ R 2V RUHMVGHRD\WYHULQJ WR WK
SULRU WR WKH SURSRVHG WUDSHHWKRXW DR XREKDME QRPSDQ\ VWRFN
013, DQG F UHFHLYLQJ DQ HPIWWKURXJK D QHW H[HUFLVH RI D VWR
FRQILUPDWLRQ IURP RXU /HIDGBUHPDWWIRE QW WKH &RPSDQ\TV HTX
DSSURYLQJ WKH WUDGH ZKLFK.DEAQBRYDB BODDEWHQG WKDW GRHYV
JUDQWHG RU GHQLHG DW KLV RIJWIGHEG LIFUKIDUHRR LQ WKH RSHQ P
<RX PD\ VDWLVI\ D DQG E E\HRPHOMRRWMKBI[HY LQ FRQQHFWLRQ
UHTXLUHG LQIRUPDWLRQ DQG RHHWHELVEDW WVRMR WNR RSWLRQV JUDQW
/[HIDO GHSDUWPHQW RXU HTXLW\ LQFHQWLYH SODQV SXU
%HW VHWWOHPHQW DUUDQJHPHQWYV
([FHSWLRQV WR 3URKLELWHG ${yWHY&RHID/Q\ IRU WKH SD\PHQW RI \
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XSRQ WKH H[HUFLVH RI VW RFWL & BWMAMRIQEHOIHE X U Z MLV

WKDW GRHV QRW LQYROY HDOUMDGHV RU IVEKHD® HEW Q R Z

WKH RSHQ PDUNHW +RZHYHU WKH VDOH RI

DQ\ VKDUHV LVVXHG RQ WKHBEHWHLMHA®RZYV DQG %ODFNRXW 3H!
&RPSDQ\ JUDQWHG VWRFN RSWLRQV DV ZHOO

DV DQ\ FDVKOHVV H[HUFLVH RRERPDPHHQOV 7UDGH LQ D 7UDGLQJ
JUDQWHG VWRFN RSWLRQV L& QRREAQYWREWYV RUH DOORZHG WR \
VROG RQ WKH RSHQ PDUNHW R¥A JHFEHRHWLHYV RQO\ GXULQJ D 7U
H[HUFLVH SULFH RU WD[HV LWRGCRAHPHUIRGC ZKLFK RSHQV DIWH

VDOHV" DUH VXEMHFW WR wB8BYHB Rl MHPELEN IR WKH QH[W IX
XQGHU WKLV 3ROLF\ GD\ IROORZLQJ WKH ZLGHVSUHDG S:

UHOHDVH RI RXU GAQBUWHUO\ RU \HD
t 568V 7KH VHWWOHPHQW RI 5BYHEDWWHXPIQWHVXOWY DQG FORVHV
WR D QHW VHWWOHPHQW RU BIWHBELMMR RRYWWH ILIWHHQWK FD(
IRU QRQ GLVFUHWLRQDU\ DXRNRPIORVWK MWD PRQWK RI WKH WKHQ
ZLWKKROGLQJV LQLWLDWHG DRBUWIHESUR YRIE HNDPSOH LI ZH SXEC
WKH &RPSDQ\ IRU WKH SD\PHRQRRX@PBHHRXU TXDUWHUO\ ILQDQFL
XSRQ WKH YHVWLQJ RI 568V DIWHU WKH FORVH RI WUDGLQJ RQ L
RU EHIRUH WUDGLQJ EHJLQV RQ D
2WKHU /HIJDO 5HVWULFWLRQV WKHQ WKH ILUVW WLPH DQ ,QVLGHU
RXU VHFXULWLHV LV DIWHU WKH FO|
7KH WUDGLQJ SURKLELWLRQV RIQWAKAWERQLHAVIPIBWLYHO\ DW WKH F
QRW WKH RQO\ VWRFN WUDGLQWRKXPBYNPHVME RQ :HGQHVGD\ IRU UH.
UHIJXODWLRQV \RX QHHG WR IR@OBZLQERRXARKRYP® LI ZH DQQRXQF
EH DZDUH RI DGGLWLRQDO SURKABFEUWHROVY IRQ@BQFLDO UHVXOWYV DI
UHVWULFWLRQV VHW E\ FRQWUBPHKHW GV EQ IW&BWDXX BREGD\ WKHQ W
VWDWH VHFXULWLHV ODZV DQGWURHXWRWLBQVGHUFDQ WUDGH LV I
FROQWUDFWXDO UHVWULFWLRQ\VFEBRVWKH PBVYRAW RIQ :HGQHVGD\
VHFXULWLHV UXOHV RQ VKRUWHVEZHRWIWHDEDQW WKH RSHQLQJ RI W
6HFWLRQ 2IILFHUV FRPSOLDRBH/KKWHKEXNOIRU UHIXODU WUDGLQ
XQGHU WKH 6HFXULWLHV $FW RI DV
DPHQGHG DQG RWKHUV $QF (QUHIGHKWIZERDWVUDGLQJ :LQGRZ <R»
XQFHUWDLQ ZKHWKHU RWKHU SSWRIKLEWWLGR@R/ZRG 7R 7UDGH :KLOH
UHVWULFWLRQV DSSO\ VKRXOG3BVNHVMLRQIGMHIA 3 XULQJ D

GHSDUWPHQW 7UDGLQJ :LQGRZ \RX VWLOO PD\ QR
RXU VHFXULWLHV LI \RX SRVVHVV 01
c+(1 75%',1% .6 $//2:(" WKDW WLPH $Q ,QVLGHU ZKR SRVYV

013, GXULQJ D 7UDGLQJ :LQGRZ PD\
7RSURPRRAS O IZD QFRH VBIHUIGLQJ RQO\ WUDGH RXU VHFXULWLHV DIWF

ODZXHKD YG®BIH VL JGHW HBIKGHU H RI WUDGLQJ RQ WKH QH[W IX0O0 WUL
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IROORZLQJ RXU ZLGHVSUHBBZSXEQBBER$WHDVH KBODQ"
RI WKDW 013, HQJDJHG ORUJDQ 6WDQOH\ WR DGPLQI
E 30DQV DQG DQ\ E 30DQ WKDW
t <RX &DQQRW 7UDGH 'XULQDBREMWPFPXNRWWEH DGRSWHG WKURXJK V
SHULRHQ GXULQJ D 7UDGDP@GPLIQRERLUDWRU XQOHVV RWKHUZLVF
RXU /HIDO GHSDUWPHQW RWWKLYIBO KH$DUWPHQW ,I \RX DUH L
GLVFUHWLRQ PD\ GHVLJQDWHVHSHFLOD MUDPGIEQJ 30DQ \RX VKR
%ODFNRXW 3HULRGV WKDWFRH YROWRzZVWIRFRXWF/HIDO GHSDUWPH
LQGLYLGXDOV RU JURXSV RIXYHRE KRB W
LQFOXGLQJ DOO ,QVLGHUV IRU DV ORQJ DV RXU
/HIDO GHSDUWPHQW GHWHUPFIKHHVE 1R3ODQ FRPSOLHV ZLWK WKF
,QVLGHU PD\ WUDGH RXU VHRXULXNIUHP BFWNVQRI 5XOH E XQGH
DQ\ VXFK %ODFNRXW 3HULRGBHFXULWLHV ([FKDQJH $FW RI D
$GGLWLRQDOO\ QR ,QVLGHU DPH QMBHHBO DQGRWHKLY 3ROLF)\
WKDW D VSHFLDO %ODFNRXW 3HULRG KDV EHHQ
GHVLJQDWHG RU WKDW RQH SBMYMIRWW GHZMALILGIG WR RXU /HIJDO
SODFH EHFDXVH WKDW LV FROHSPHMPHIODN LQ ZULWLQJ QR HDUC
LQIRUPDWLRQ WKDW FDQQRWVER EXKVEQRVMGD\V SULRU WR WKH
LOQWHUQDOO\ RU HIWHUQDOOWKH 6 BODQ LV IRUPDOO\ DGRSWHG
L \RX DUH QRW LQ SRVVHVVLRQ RI
S3HUPLWWHG 7UDGHSBIMBEHU ELL DOO WUDGHV WR EH PDGH SXUV
E6 30DQ ZLOO EH LQ DFFRUGDQFH
:H DOORZ ,QVLGHUV WR WUDGHDIS@ &RXAb F & RXd{WIXHYHY DQG LLL )
ZKLOH LQ SRVVHVVLRQ RI 013, REXWAOBH RRAPBSOLHY ZLWK WKH
7UDGLQJ :LQGRZ RU GXULQJ D YIOPXINRHPHQWY RIKEXOH E
BHULRG RQO\ SXUVXDQW WR DFPHEWLI3IED@LRQ PD\ EH PDGH LQ DQ
RXU /HIDO GHSDUWPHQW
:KDW ,v D E $ 36DQ30DQ LV D
ZULWWHQ SODQ IRU VHOOLQ} RIKSAUVEKWVWODEH XQGHU WKH E
SUHGHWHUPLQHG QXPEHU RI VISRUWNWVQWKMDMFEXU XQWLO WKH RSHQ
HQWHUHG LQWR ZKLOH DQ ,QVIEBHW BNUREMWOBLQRLQGRZ IROORZLQJ R
SRVVHVVLRQ RI 013, /HIDO GHSDUWPHQWYfV DSSURYDO R
E 30DQ
‘KR &DQ (QWHU ,QWR:® E 30DQ"
DOORZ DQ\ ,QVLGHU WR HQWiHW kKkQRWR D 3BDQ LV DGRSWHG GXULQ.
30DQ %HFDXVH 6HFWLRQ 211t6BBYQUQEQGRZ DQG QRW GXULQJ I
'"HVLJQDWHG ,QVLGHUV DUH PRl HNRHYON WKDCR G
RWKHU ,QVLGHUV WR KDYH DFFHVV WR 013, ZH
VWURQJO\ HQFRXUDJH DOO RIQRKQ GBHAVGIXD® PD\ KDYH QR PRUH Wt
2IILFHUV DQG 'HVLJQDWHG ,QV M GHIOL O M ERBWHGLYW DQ\ SRLQW L
D E 30DQ IRU WUDGLQJ
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LH PXOWLSOH FRQFXUUHQWKISFRQWBTU¥HHQFHY Rl YLRODWLQJ LQ
SURKLELWHG WUDGLQJ ODZV FDQ EH VHYHUH )RU
SHRSOH ZKR YLRODWH LQVLGHU WUDG
$SSURYDO RI D E 30DQ E\ERXUHHIDWPHG WR GLVJRUJH SURILWV |
GHSDUWPHQW VKDOO QRW EHHORRONVYGOIMRHG G E\ WUDGLQJ SD\ Wk
GHWHUPLQDWLRQ E\ XV RU R¥XITHUBG & HSKHWPHOOMRQV ZKR SXUFK
WKDW WKH E 30DQ VDWLWHEXUYMHHY I[URP RU VROG VHFXULWL
UHTXLUHPHQWY RI 5XOH E LQVLGHU WLSSHU SD\ FLYLO ILQHV RI
WLPHV WKH SURILW PDGH RU ORVV DY
+RZ 'R, ORGLI\ D BAHFDOD/B"EyLPLQDO SHQODOW\ RI XS WR PLOOL
WKH 6(& YLHZV WKH PRGLILFPWERRLBXBoVEDQG PLOOLRQ IRU H(
30DQ WR EH WKH VDPH DV WH iR DrWSQJl\PRQQ WHUP RI XS WR \HI
HILVWLQJ E 30DQ DQG HQMEdh! LJR WREPLRHEEXDO GLUHEWRUYV
E 30DQ WKH DSSURYDO SUREHYWKSY UYLVRU\ SHUVRQQHO PD\
PRGLI\LQJ D E 30DQ DUH MHFHx HAWVW RV §B\VULJQL|LFDQW FLYLC
IRU LQLWLDOO\ DGRSWLQJ WgHWLI—?\QE#U RELOXUH WR WDNH D¢
KDYH DQ DSSURYHG E  30RQRLLY QHE'W \RXYLGHU WUDGLQJ E\ W

ZLOO QHHG DSSURYDO IURP R (P Rs H UYLVLRQ LQIOXHQFH RU
GHSDUWPHQW WR PDNH DQ\ FKDQJHV WR LW

%HFDXVH PDNLQJ IUHTXHQW &EXDEIIBM AR D) E,2/$7,1*

30DQ PD\ JLYH WKH DSSHDWRQFH2WKRW \RX DUH
WUDGLQJ RQ 013, XQGHU WKH JXLVH Rl WKDW
SODQ ZH ZLOO RQO\ DXWKRUH]JRIRQHSRVH GLVFLSOLQH RQ DQ\RQ
PRGLILFDWLRQ SHU \HDU &KD@DDWW®JIDWKEY 3ROLF\ XS WR DQG
30DQ FDQ RQO\ EH PDGH GXWLBUALQDWERQ@JRI HPSOR\PHQW DQG :
'LQGRZ DQG QRW GXULQJ DQLVAOCHF NRRE BHUIDLQRGHU RUGHUV WR R.
DQG ZKHQ \RX DUH QRW LQ SBYNOWVWRQEHYHQW DQ\ DWWHPSWHG
013, $Q\ FKDQJHV WR \RXU ZFRXGB®DXQRODWH WKLV 3ROLF\
ZLOO EH VXEMHFW WR D 3FRROLQJ RIlI” SHULRG
PHDQLQJ WKDW WKH ILUVW WUD.¢ H kPG HAL W K H
PRGLILHG E 30DQ PD\ QRW RFFXU XQWLO
WKH RSHQLQJ RI WKH QH[W 7UH6 [IDQ BEipPUWPHQW ZLOO DGPLQ
IROORZLQJ WKH /HIDO GHSDU® B @#V"M%@LRVY@%OLF\ DQG HQIRUF

RI WKH PRGLILFDWLRQ WR wRY QHHGHEH g7KH /HIDO GHSDUWPHQW
FRQVXOW ZLWK WKH &RPSDQ\JV RXWYV

FRXQVHO DV QHHGHG 7KH /HJDO GHS
PD\ GHVLJQDWH RWKHU LQGLYLGXDOV
7+(5( $5( 6,%1,),&%$17 WKH /HIJDO GHSDUWPHQWYV GXWLHV X
&216(48(1&(6 )25 9,2/$7,1* 3ROLF\
6,'(5 75%',1* /$:6

—
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1HLWKHU WKH &RPSDQ\ QRU WHHDAHGD®J D SRVVLEOH YLRODWLRQ F
GHSDUWPHQW ZLOO EH OLDERK IRKRXQ\GDIRW PRGMWKH SURFHGXUH\
XQGHU WKLV 3ROLF\ 1HLWKRMXUNKH\RROBEEQRDHRW 3ROLF\ $Q\RQH
WKH /HIJDO GHSDUWPHQW LV VIHRGRWYMVEWKLM JRIDQF\ PD\ EH VXEMF
IDLOXUH WR DSSURYH D WUDGHVRUSI®RUQDRS RPAHMMXUHY ZKLFK PD\ |
DQ\ %ODFNRXW 3HULRG WHUPLQDWLRQ RI HPSOR\PHQW

5(3257,1* 9,2/%$7,216 &+$1*(6 72 7+,6 32/,&<

$Q\ ,QVLGHU ZKR YLRODWHYV KL% RROGFURWHDIHY WKH ULJKW LQ
IHGHUDO RU VWDWH ODZV JRGHURUIW LRQY MGRHBRGLI\ RU JUDQW ZD
WUDGLQJ RU WLSSLQJ RU ZKREOQRZVIR\ DPHQGPHQWYV RU ZDLYHU
VXFK YLRODWLRQ E\ DQ\ RWKSXE OQWVIOG HL VEXOWRWHG LI UHTXLUHG E\
UHSRUW WKH YLRODWLRQ LPPRGVDWXONWFR REBUUHIXODWLRQYV
/HIDO GHSDUWPHQW ,I \RX ZDQW WR

DQRQ\PRXVO\ VXEPLW D FRQFHUQ RU FRPSODLQW
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(C+.%.7 %
'"HVLIQDWHG ,QVLGHUV
$00 9LFH 3UHVLGHQW OHYHO HPSOR\HHV DQG DERYH
$00 DGPLQLVWUDWLYH DVVLVWDQWY WR D 6HFWLRQ 21ILFHU

$ OROH P E RUWIKOHH IR Q F WIKEDH SR D M VAIMBK H S DESRQ D LRQ G
HDUQLQJY PDWHULDOV

$OPHPEHRUWKIQYH\G\WROWX RQWLKDMVE VWHKUHSDHDQYQLQJIV
UHOHDVHV

$00 PHPEHUV RI WKH 'LVFORVXUH &RPPLWWHH
$00 PHPEHUV RI WKH )LQDQFH DQG $FFRXQWLQJ DQG GHVLJQEL
$GGLWLRQDO LQGLYLGXDOV WR EH OLVWHG

OHR' ,QF _  / DNAMEZ &W) BP ROAES 277 9HR ' FRP

,QIGU7 IDEQ) 3RIA



KEN" EAK&/E WE EdzZz'/MdzZ WA > KhEd/E' &zD
t ZEC}Ive vi§ ¥ VI®E}Y CE & VEZ ZPSEVIvASSu v v &@ i E}eXiiin 6 066Ui 11 ri 67 060U i i 1M 6081 dUI i1 r
TOITIOUITINOBI6I v T1TrModidoU v & ~rd E}eXiiirm 60800Ui 11 of Al GUITTIM 61 06AUIT1ri 01 66AU v 1711 oifi 6 } ( }pEBPPE S
D &iiUiToUEoOYWPE & }lvelg § .vv]od33u v@)}(s gi Uv Xv " e]] EUAZ Z %% ElVE]e vvp oZ %BpEIVEE i1r<(C
¥ C Ev u @G&iUiTAX

ol &EVIWZu & v= }X>W

"veR U 4G G
D &iiuiio



( [KEEW

385
$6$58/(7( 38558517 ,%1( e(f‘f%(’eﬁgw ? ( f%&n)

, $ UQ-HIL FHWA \KDV

, KOHUMEZ HOWYS QOB HERWRQ)RP . ROHR' | (F

YDHGROP\ NJRZ GGIH KLY BBRIWERY GRAVFRQEIQ D) XQUKH M HOAR D P DMUDD CRARURP VR \WBM D P DMUDO CPAGHRHADOY VR P DNHKH IR HOW
P DCH LO@IKWA \WHFLUPXP BIGFHV XQE-LIZ KUK \KFK WERMP HOVZ HIHP DEH GRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, \MVUHERW

YDHGROP\ NRZ GGIH \KH | LQOCADOWEAM HON D05 RKHUI LCDGADOLQ RIP DIRQ LGFOGHE LQ LY UHSRWI OO SUAHOAIQ DIDP DAMIDOWASHRN \KH | LOGADC
FROGUR) WAXWVR RSHIDIRQVDQGFDK | BZ VR \WHUHMIDAD/R 051 RU\RHSHIRGY SUMVHIMGLOWLY USRI

7 KHUD DOV RHURHWW 1Q) RILEHUV DQG, DUHUASROME® RURMBEDKLQ) DQGP DQEQQ) GVFRKXUHARMRY DG SRAHSUWA DVGHLGHSLQ( [ FKDQIHS A
5X6V D HOWG G H OEGLOMDOFRRQVCRYHUICDADOWERWY DVGHIGGIQ([FOJHSABXBY D | DG G | IRUWHUIMMIQADOG
KD

D G GHE\KAK AVFBRXUH FRQRY DG SURFHEXUY RUFDXVHEAKAK GVFERKUH FRQIRY DG SURFHEXUA/AR EHGALI QHE XQEHURUVKSHIYIMRQ \R HOKUH
WDAP DMUDO.CQ RUP DARQUADIY \RWKH U MBQMFOGQ) IWFRQRICDMG\MEMADUHY [VP DEHNGRZ QR XVE! RKHYZ MMOWRHHM/
SDMFXOUD GAUQ) WHSHIRGLOZ KIFK MY W-ERWVEHQ) SUEDHG

E G QHGE KK LOMDCFRQURCRYHU! QDA DOUHERMY . RUFDXAVHG VKK LOMCDCFROURCRYHUI LQDQRDOBBRY) R EHGHLI GHGEXQE-URUNKSHYIMRD \R
SRNCHUDRTEG DAXUIFHUI DEQ) WHUHITEQN R | LCOGRDOERWY DUGWHSUHSDUDAROR | LCOGROOWIAP HONI RUH WODOBXERAVIO
CFFREFHZ W JHH.DED DFR-BMGCFFRXQIY SUCASBY

F HYDODAM\MHH | HAYHIHVR . \WH U ROV GVFBRAKUH FRQURY DG SURFHEXUAY DO SUAHRMS LOWLY U-BR WRXUFRGFOMRQY CERVWKHH | HARYHZHW R
WHAVFBRAXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE. \WLYU-ERWEDHG ROVKRK HYDDDIR) 036

G AVFRHE QLY HERWWIQ  FKOQIH L \KH U A LOMCDOFRQARORYHU! LDGALOOU-SR) \KDARFRXUHG GAUQY WH UHIMADQAY P RAUHFHATVADC
TXOAL \KH U RBIQWY | RA | VFDOTXOMMULO\WH FDAH R DO DO ERWWDAKDY P DAMUDTD O HAWG RULY UDRIED ONHY VR P DMIDD 0 HAMAH
U OV LQM CDCFRONRCRYHUI LCDCADOWSRWY) 06

7KH WMDYV RMHU FHWA L) RILFHUY DG, KDYH GWBRHS EDHSE RQ RXU P RUMUHFHQAHYDDDMR) R LOMEDORRQARORYHU | LDCADDWERWY) \R \KH
WD BV DXGVRLY DQG\WHDXAWARP P IWRHR \WHUH MBIV ERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRIRYY

D DO QU LFOQNEH IAHAHYDQGP DMIDTY, HINGHARVIQWHGALI QRURSHDIROR LQMCDOFRQURCRYHUI LDGADOSBRYY Z KIFK DUHU-DRIED NHD \R
DOYHYHD O | HAVWKH U MADQWV CELOW VR BHFR G SURFHW \XP P D) HOQG WHBSRWICDCADOQ RP DARY DG

E D0 1UXG Z KHAHJRUGRAP DIMUDD\WDAQYRYH/P DRI HP HOARURKHUHP SR HH/Z KR KDYH DML QU LFDQWIRBILO\KH U AV L QM CDCFRQARCRYHU
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, YHIDGEKXQ FHWA WDV

, KOHUMEZ HOWYS QOO HERWRD) RP . ROHR' | (F

YDHEROP\ NJRZ GGIH MY BHBRIWERY GRAVFRQEIQ DD XQUKH WP HOAR D P DMUDOI CRARURP (VR \NUM D P DMUDO CRAGHRHADY \R P CNHWKH VB HQW
P DCH LO@IKWR \WHFLURXP WBIGFHY XQGHLIZ KUK \IKFK WBMP HOVZ HIHP D3H QRWP MBDEQ) Z WK UASHRMR\WHSHIFGFRYHIGE. \MYUWERW

YOHERQP\ NJRZ GEIH \WH | LOGRLCOWBAP HOV DG RKHUI LGDQRDOLQ RUP DR LFOGHS LQ MY HBRWI OO SUVHIAQ DIDP DMIDOWASHRN WH | LQDGADC
FROAWR) AKOVR RSHIDIRQY/DQGFDK |GZ VR \WHUIMAIQAD/R  DOGI RU WHSHIRG/ SUAHIAMG LOKY U-ERW

7 KHUD DOV RKHURHW 1Q) RILEHUV DQG, DUHUASROME®! RUAMBEDKLQ) OGP DQEQQ) GVFRKUHFRURY DG SRAHEUWAY DVGH LQHGLO( [ FKOQIHS AW
5X6W D HDOWG G H DGLOMCDOFRONRORYHUILCDCADOWERWY DVGHIGGIQ([FOJHSAVBXBY D | DG G | IRUARHUILMADQADOG
KD

D GMIGHE\KAK QVRERXUH FRQIURY DG SURFHBXUY RUFDAHGAKAK GVFERXUH FROURY DG SURFHBUAR EHGALI QHE XQEHURUMKSHIYIMRQ \R HOKUH
WDP DMUDO.CQ RIP DARQUADIY \RWKH U MABOMGFOGQ) LWFRQRICDMG\XEMADUH [VP DEHNGRZ QURXVE! RKHYZ MMOWRHHMY
SDMFXOUD GAUQY WHSHIRGLOZ KIFK MY W-ERWVEHQ) SBEOHG

E G QHE KK LOMDCFRQURCRYHU LCDCADOUERMY) RUFDAHG VKK LQMCDCFROURCRYHU LCDCRDOB SR W) R EHGALI GHEXQE-URUNKSHYIMRD \R
SURNGHUDRIEG DAXUIIFHUH DEQ) WHUHITEQN R | LCDQRDOMHERWY DUGWHSUHSDUDAROR | LCDQRDOWBAP HONI RUH \MODOBXERAVIQ
CFFRUECRHZ W JHH.DE) CFR-BWMGCFRRXQIY SUCASBY

F HYDODMGWHH | HRYHIRWR \KH U BV QVRBRAKUH FRQURY DG SURFHEAUY DG SUAHOAG LOVKLY U BRWRXUFRGFOMRQY CERXVKHH | FRWVHHNVR
WHGEWRKUHFRQARY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIWEDHG ROVKAK HYDODINRY DG

G AVFRHGIQWLYUERWID FKOQIHLQWH U MO LQMIDCFRONRCRYHUI LDQRDOU-SRM) \RDWRFRXUHG GAUQ) \WH U QAP RUNS-FHQWAADD
TXOWAL WH U-D LMADQIV/| RAW! | MFDODXOWMUIQWHFDHR - DO DQOKCOL-SRWWKDYKDYP DMUIDD O HRAG RUYUDRIED ONHD \RP DMIDED O HAMKH
W DAV LOM CDCAROURCRYHUI LCDCADOSRWGY) OQG

7 KHUS MOV RK-URHWA L) RILFHUV D5, KDYHAWFBRHG EDHGRQRXUP RUNIHFHWAYDODIROR LQMIDCFRONRORYHUI LCDGRDOWERWY) \RWH
U MAEQA DXQVRLY DG \WHDXGWARP P IWHHR \WHUH MIBQVERDGR GLUHARY RUSHYRQ/SHIRUP LQ) \WHHMXYDBOQWXGRRYY

D DI QU LFDQAEH LAHAHYDQGP DMUIDIY. HINGHARVIQWHGALI QRURSHDARQR LQMDOFRQARCRYHUI LDGADOBERYY Z KIFK DUHUHDRIE®D aNHD \R
DGYHYHD O HAAKH U MADQWV CELOW VR BFR G SURFHW \XP P D] HOQG WBSRWICDADOQ RP DIRD 036

E D0 1UXG Z KHAHJRUGRAP DIMUDD\WDAQYRYH/P DRI HP HOARURKHUHP SR HH/Z KR KDYH DML QU LFDQWIRBILOWKH U AV L QM CDCFRQARCRYHU
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, $UQ-HIL &KIH ([ HFPMWH2 IIIFHUR 9HR ', @F WHQRPSID~ CRKHIE AHWA SXUUXOQAMR 8 6 & BHANRD DVOCROMGSXUMOQARGHANRD R \KH
6OEDH/2[ Bl $ AR WDARWHERWR P\ NRZ GGIH

WHS QOB HERWRD) RP . RWH&RP SO | RUKHIMADD, HIUHGG' HHP BHU WHSS HERW | XQ@ FRP STHVZ W WHUTXUP HQVR 6HARD
DRU G R \WHGHRUMAY( [ FKOQHS PR DV/IP HGG 06

7 KHLQ RIP DARQFRQEICHSLOWHS HSRWELL® SUAHQIV LQDTP DAMIDOASHAW WHI LQDGADOFRQAWR) DOGUAXWR RSHIMRQ/R WHERP SO
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, YHODGEKXQ $ANY &KIH ) LOGADR HIIFHUR 9HR ', F WHRGRP S CRKHIE FHWA SXUMXOQAR 8 6 & 6HURD DV DERSMS SXUXOQAR 6 HANRD
R WHEDEDQH/2[ B $ AR WDARWHERWR P\ NGRZ GGIH

WHS QOB HERWRD) RP . R WH&RP SO | RUKHIMADD HUHGG' HR-P BHU WH?5 HERW | X@ FRP STHVZ WWWHUTXUP HQVR 6HARD
DRU G R \WHEHRUMAY( [ FKOQHS PR D/IP HG-G OG

7 KHLQ RIP DARQFRQEICHSLOWHS HSRWELL® SUAHQIV LQDTP DAMIDOASHAW WHI LQDGADOFRQAWR) DOGUAXWR RSHIMRQ/R WHERP SO
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