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JAWS SPITFIRE ACQUISITION CORPORATION

(Exact name of registrant as specified in its charter)

Cayman Islands 001-39757 98-1556965
(State or other jurisdiction (Commission (I.R.S. Employer
of incorporation) File Number) Identification No.)

1601 Washington Avenue, Suite 800
Miami Beach, FL 33139
(Address of principal executive offices) (Zip Code)

(305) 695-5500
Registrant’s telephone number, including area code

Not Applicable
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the Registrant under any of the following provisions:
Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 7.01 Regulation FD Disclosure.

Attached as Exhibit 99.1 to this Current Report on Form 8-K (this ‘Current Repor?”), and incorporated into this Item 7.01 by reference, is an Analyst Day presentation
being used in connection with the proposed business combination (the “Business Combination”), between JAWS Spitfire Acquisition Corporation, a Cayman Islands exempted
company (“JA4WS”), and Velo3D, Inc., a Delaware corporation (“Velo3D”).

The foregoing (including Exhibit 99.1) is being furnished pursuant to Item 7.01 and will not be deemed to be filed for purposes of Section 18 of the Securities and
Exchange Act of 1934, as amended (the “ Exchange Act’), or otherwise be subject to the liabilities of that section, nor will it be deemed to be incorporated by reference in any
filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act.



Additional Information

In connection with the Business Combination, JAWS filed with the U.S. Securities and Exchange Commission (‘SEC”), on May 13, 2021, a Registration Statement on
Form S-4 (the “Registration Statement’), containing a preliminary prospectus and preliminary proxy statement and, after the Registration Statement is declared effective, JAWS
will mail a definitive proxy statement/ prospectus and other relevant documents relating to the Business Combination to its shareholders. This Current Report does not contain
all the information that should be considered concerning the Business Combination and is not intended to form the basis of any investment decision or any other decision in
respect of the Business Combination. Investors and security holders of JAWS are advised to read the preliminary proxy statement/prospectus and, when available, any
amendments thereto, the definitive proxy statement/ prospectus and other documents filed in connection with the Business Combination, as these materials will
contain important information about the Business Combination and the parties to the Business Combination. When available, the definitive proxy statement/ prospectus
and other relevant materials for the Business Combination will be mailed to shareholders of JAWS as of a record date to be established for voting on the Business Combination.
Shareholders will also be able to obtain copies of the preliminary proxy statement/prospectus and, once available, the definitive proxy statement/prospectus and other
documents filed with the SEC, each without charge, at the SEC’s website at www.sec.gov or by directing a request to: JAWS Spitfire Acquisition Corporation, 1601
Washington Avenue, Suite 800, Miami Beach, FL 33139.

Participants in the Solicitation

JAWS, Velo3D and their respective directors, executive officers, other members of management, and employees, under SEC rules, may be deemed to be participants
in the solicitation of proxies from JAWS’s shareholders in connection with the Business Combination. Investors and security holders may obtain more detailed information
regarding the names and interests in the Business Combination of JAWS’s directors and officers in JAWS’s filings with the SEC, including the Registration Statement, which
includes the proxy statement of JAWS for the Business Combination.

Velo3D and its directors and executive officers may also be deemed to be participants in the solicitation of proxies from the shareholders of JAWS in connection with
the Business Combination. A list of the names of such directors and executive officers and information regarding their interests in the Business Combination will be included in
the definitive proxy statement/prospectus for the Business Combination when available.

Disclaimer

This Current Report is not a proxy statement or solicitation of a proxy, consent or authorization with respect to any securities or in respect of the potential transaction
and shall not constitute an offer to sell, nor a solicitation of an offer to buy the securities of JAWS or Velo3D, nor shall there be any sale of any such securities in any state or
jurisdiction in contravention of applicable law. No offer of securities shall be made except by means of a prospectus meeting the requirements of the Securities Act.

Forward Looking Statements

Certain statements made in this Current Report are not historical facts but are forward-looking statements for purposes of the safe harbor provisions under The Private
Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by words such as “believe,” “may,” “will,” “estimate,” “‘continue,”
“anticipate,” “intend,” “expect,” “should,” “would,” “plan,” “predict,” “potential,” “seem,” “seek,” “‘future,” “outlook” and similar expressions that predict or indicate future
events or trends or that are not statements of historical matters. These forward-looking statements include, but are not limited to, statements regarding future events, the
Business Combination between JAWS and Velo3D, the estimated or anticipated future results and benefits of the combined company following the Business Combination,
including the likelihood and ability of the parties to successfully consummate the Business Combination, future opportunities for the combined company, and other statements

that are not historical facts.

»

2 <

These statements are based on the current expectations of JAWS’s management and are not predictions of actual performance. These forward-looking statements are
provided for illustrative purposes only and are not intended to serve as, and must not be relied on, by any investor as a guarantee, an assurance, a prediction or a definitive
statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and circumstances
are beyond the control of JAWS and Velo3D. These statements are subject to a number of risks and uncertainties regarding JAWS’s businesses and the Business Combination,
and actual results may differ materially. These risks and uncertainties include, but are not limited to, general economic, political and business conditions; the inability of the
parties to consummate the Business Combination or the occurrence of any event, change or other circumstances that could give rise to the termination of the Business
Combination Agreement; the outcome of any legal proceedings that may be instituted against the parties following the announcement of the Business Combination; the receipt
of an unsolicited offer from another party for an alternative business transaction that could interfere with the Business Combination; the risk that the approval of the
shareholders of JAWS or Velo3D for the potential transaction is not obtained; failure to realize the anticipated benefits of the Business Combination, including as a result of a
delay in consummating the potential transaction or difficulty in integrating the businesses of JAWS and Velo3D; the risk that the Business Combination disrupts current plans
and operations as a result of the announcement and consummation of the Business Combination; the ability of the combined company to grow and manage growth profitably
and retain its key employees; the amount of redemption requests made by JAWS’s shareholders; the inability to obtain or maintain the listing of the post-acquisition company’s
securities on NYSE following the Business Combination; costs related to the Business Combination; and those factors discussed in JAWS’s final prospectus relating to its
initial public offering, dated December 2, 2020, and other filings with the SEC. There may be additional risks that JAWS presently does not know or that JAWS currently
believes are immaterial that could also cause actual results to differ from those contained in the forward-looking statements. In addition, forward-looking statements provide
JAWS’s expectations, plans or forecasts of future events and views as of the date of this communication. JAWS anticipates that subsequent events and developments will cause
JAWS’s assessments to change. However, while JAWS may elect to update these forward-looking statements at some point in the future, JAWS specifically disclaims any
obligation to do so. These forward-looking statements should not be relied upon as representing JAWS’s assessments as of any date subsequent to the date of this
communication. Nothing in this Current Report should be regarded as a representation by any person that the forward-looking statements set forth herein, including the
contemplated results of such-forward looking statements, will be achieved. Accordingly, undue reliance should not be placed upon the forward-looking statements.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
Exhibit
Number Description
99.1 Analyst Day Presentation, dated June 23, 2021
104 Cover Page Interactive Data File (embedded within the Inline XBRLdocument)

SIGNATURE



Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Dated: June 23, 2021 JAWS SPITFIRE ACQUISITION CORPORATION

By: /s/ Matthew Walters

Name: Matthew Walters
Title:  Chief Executive Officer
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Disclaimer

This presentation s orinformational purposes orly and is being provided to interested partes to assstin making their own evaluation with respect to the proposed business combination by |AWS Spitfire Acquisition Corporation [JAWS Spitfre”) and Velo™?,Inc
{"Velo™") {the "Business Combination”]

This presentatian and any oral statements made in connection with this presentation shall neither canstitute an offer ta sell nor the solcitation of an offer ta buy any secunties, or the solicitation of any praxy, vate, consent or approval inany junsdiction in connection with
the proposed Business Cambination, nor shallthere be any sale of securites in any jurisdiction in which the offer, saliitation or sale would be unlawful prior to the reqistration or qualification undler the securites (aws of any such jurisdictians. This communication is
restricted by law; it is not intended for distribution to, cruse by any persen in, any junsdiction where such distribution or use would ke contrarnyto local law or requlztion.

No Representations and Warranties

This presentation is far informational purpases only and does nat purpart to contain all of the informetion that may be requirect to evaluate the proposed Businass Combination, The recipient agrees and acknauledges that this presentation is not intended to form the
Das‘sofany investment or voting decision by the recipient and does nof canstitute investment, tax or legal advice, Na representatian or wamanty, express or mplied, is orwill be given by |AWS Spitfire or Velo™ or any aftheir respactive affliates, directors, officers,
employees or acvisers o any other person as to the accuracy or completeness of thenformation in this presentation or any other written, oral or ofher communications transmitted or otherwise made available to any party in the course of ts evaluation of the proposed
Business Combination and ne responsibilty of iability whalsoever i accepted for the accuracy of suffielency thereof or far any errars, amissions or misstalaments, negligent or otherwise, relaling therelo. The recipient alsa acknowledges and agrees that the
information cantained in this presentation is preliminary in nature and s subject to.change, and any such changes may be matenial ].-‘\‘.‘.'S Spitfire ang Velo™® disclaim any duty to update the information contained inthis presentatian

Forward-Looking Statements

This presentation includes "forware-looking statements” within the meaning of the “safe harbor” provisions of e Private Securities itigation Reform Act of 1996, [AWS Spitfre s and Velo™2's actual results may ciffer from their expectations, estimates and projections
and cansequently, you should not refy an these anvard-\mkmg statements as predictions of future events, Waords such 5 “expect”, “estimate”, “project’, "budget”, "forecast”, “anticipate”, “intend”, "plan’”, ‘may’, "will, "could”, ‘should”, "believes”, "predicts”,
“potental”, "continue”, and similar expressions are infended to identify such forward-ooking statements, These forward-lnoking statements include, without imitatien, JAWS Spitfie’s and Velo™'s expectations with respect to future perormance and anticipated
financialimpacts of the proposed Business Combination, the satisfaction of closing conditions to the proposed Business Combination and the timing of the completion of the piopased Business Combination. These forwartooking statements involve significant risks
and uncertainties that could cause the actual results to difter mmer\a\ly from the expected results, You should carefil Iy consider the risks and uncertainties descnbed in the "Risk Factors section QHAWS Spitfire's preliminary proxy statement/praspectus ithe
“Preliminary Prosy Statement/ Prospectus”) elated o the proposed Business Combingtion and included in the registration statement on Fomn 54, asamended, fled by JAWS Spitire on May 13, 2021 with the Securities and Exchange Commission (the "SEC'), and the
ather dacuments iled by |AWS Spitfire from time to ime with tha SEC. These flings identify and address olher important nsks and uncertainties thal could cause actual events and resulls ta differ malenally from these contained in the forward laoking statements. Mast
o these fctors are outside JAWS Spifire’s and Veloi®'s contral and ane dificul fo predict, Factors that may cause such differences includ, but are nat imited to; 1] the outcome of any legal proceedings that may be instituted against | A5 Spifire or Velo™ following
the annauncement of he propased Business Comeination; (2) the inabilty lo complete the proposed Business Combination, including due to the mabillty to concurrently close the Business Combination and the related private placement of cammen stack or dug o
fallure to abtain approval of the shareholders of JAWS Spitfire; (3) delays In oblaining, adverse conditians contained in, o the Inablity to ablain necessary regulatory approvals o complete regular reviews required to complete the proposed Business Combinalion; (4]
the ik that the proposed Business Combination disnupts current plans and operations asa resultofthe announcement and consummation of he proposed Business Corbination, {3] the inabilty o recognize the anficipated benefits ofthe proposed Business
Combination, which may be affected by, amang ather things, competition, the ability of the combined company to grow and manage grawth preftably, maintain relationships with eustomers and suppliers and retain s key employees; (B] costs related to the
proposed Business Combination; [7) changes in the applicale laws or requlations; (8] the passibilty that the cambined company may be adversey aflected by ather econamic, business, and/or competitive factors; (3} the impact of the global COVID9 pandemic;
and (10) otherrisks and uncertaintis indicated fom tine to fime described n the Freliminary Proxy Statement/Prospectus, including those under “Risk Factors” therein, and in JAWS Spifre’s other ilings with the SEC. JAWS Spitfire and Velo™® caution that the
faregoing st o factars is not exclusive and net to place undue reliance upon any forward-looking statements, including prejections, which sireak only a5 of the date made. Neither |AWS Spitre nar Velo ® undertakes or accepts any obligation to release publicly any
updates or revisions o any Inrwanj—lauking statements to reflect any change i its expectations or any change:in events, concltions or circumstances on which any such statement is based
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Disclaimer

Industry and Market Data

Inthis presentation, [AWS Spitfre and Vel rely on and referto publicly avalzble information and statistics regarding market participants in the sectors in which Velo™® competes and other industry data. Any camparison of Velo™ to the industry orto any ofits
compelitars is based on this publicly avallabla information and statistics and such comparisans assume the reliabulity of the information svallable to Velo™. Velo™ oblained this infarmalion and statistcs from third-party sources,

includling reparts by market research firms and company flings, While Velo™® believes such third-garty informatian is reliable, there can be no assurance as o the accuracy or completeness of the indicated information

Neither Velo™ nor JAWS Spitre has independently venfied the information provided by the third-party sources,

Trademarks

This presentation may contain traciemarks, senvice marks, rade names and capyrights of ather companies, which are the property of their respective ownars, Solely forconvenience, same of the tredemarks, senvice marks, radde names and capyrights refemed o n this
presentation may be isted vithout the TM, SM & or & symbols, burjAW‘i ”spm!ue and Velo!™ wil assert, tothe fullest extent under applicable law, the rights of the applicable owners, ifany, tothese trademarks, senvice marks, frade names and copyrights

Financial and Other Information

The financia informatian contained i this presentation has been taken from or prepared based on the historical inancialstatements of Velo™ for the periods presentedt. An limited review of Velo™s financial statements far the three months endied March 31, 2021 and
2020 and as of March 31, 2021 is In process. Accordingly, such financial information and data may not be included in, may be adjusted in or may be presented differently in the Preliminary Praxy Statement/Praspectus. Velo™ has not yet completed its dosing
procedures for the three months endled March 31, 2021. This presentation containg certain estimated preliminary financial results and key operating metrics forthe three months encled Merch 31, 2021, This information s prefiminary and subject to change. As such,
Vielo®'s actual results may diffe from the estimated preliminary results presented here andl will ot be finalized untll Vel completes its quarter-end accounting procedures

This presentation includes certain nan-GAAP financial measures including on & forward-looking basis) such a5 EBITDA and EBITDA Margin. These non-GAAP mezsures are an addition, and not substitute for o supenior to, messures ol financial performance prepared
inaccordance with GAAP and should not be considered! 35 an atemative to net income, opserating income or any other performance measures derived in accaordance with GAAP. Velo™® believes that these non-GAAP measures of inancial resuts including on a
forvardHooking basis] provide uselul supplemental information to investors abeut Velo™. Velo™'s management uses forward-ooking non-GAAR measures to evaluate Velo™'s projected financials and operating performance. However, there are a number of
limitations related to the use of these non-GAAP measures and their naarest GAAP equwvalents, including that they exclude significant expenses thal are required by GAAP ta be recorded in Vela™'s financial measures. In addition, other companies may caleulate non-
GAAP measures differently, or may use other measures to calculate their financial performance, and therefore, Velo®s non-GAAP measures may nat be directly comparable to similarly titled measures of other companies. Additionally, to the extent that forwardHocking
non-GAAR financial measures are provided, they are presented o1 a non-GAAR basis without reconciliations of such forward-loaking non-GAAF measures due to the inherent diffeulty in forecasting and quantifiing certain amounts that are necessary for such
recongliations

Useof Projections

This presentation also contains certain operating and financial forecasts, incluing, without lmitation, projected revenue, gross proft, gross profit margin, operating expenses, EBITDA and EBITDA margin. Neither JAWS Spifire’s nor Velo™ s independent auditors
have studied, reviewed, compiled or performed any pracedures with respect to the projections for the purpase of their inclusian in this presentation, and aceordingly, neither of them expressed an opinion ar provided any ather form of assurance with respect thereto
for the purpase of this presentation. These projections are for llustrative purpases only and shauld not be relied upan as being necessanly indicative of future results. |n this presentation, certain of the shovermentioned projected infamation has baen provided for
purposes of pioviding companisans with histonical data, The assumptions and estimates underlying the prospective operating and financial information are inharently uncertain and are subject to a wide variaty of significant business, economic and competitive fisks and
uncertainties ihat could cause actusl resulls to differ matenally from thase cantained in the praspective operating and financizl informatian. Projections are inherently uncertain dus ta 2 number of factars oulside of |[AWS Spitfire's or Velo™'s contral. While all operating
and financial projections, estimates and targets are necessarly speculative, ]F\W'J $pitfire and Velo™® believe that the preparation of prospective operafing financial infarmation involves increasingly higher levels ofuncertainty the further gut the projection, estimate ar
target extends from the date of preparation. Accordingly, there can be no assurance that the prospective results are indicative of future perormance of the combined company after the propased Business Combination o that actual re
from those presented in the prospective operating and financial informatian. Inclusion of he prospective operating and financial informatian in this presentation should not b regarded as a representation by any person that the results cor
prospective operating financial information will be achieved, See “Farward aaking Statements’ above
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Disclaimer

Partcipation in Solctaton

icipants in the solicitation u’prnmsn‘}-"‘\z\l%r\l“ 's shareholders in connection with the proposed Business Combination, [nvestors and
secunly holders may obtain more detailed informalion regarding the names and inferests in the praposed Busines lion of |AWS Spitfire's directars and afficers in JAWS Spithre's flings with the SEC, including the Preliminary Pray Statement/Prospectus
neluded inthe registrafion statement on Form 5-4, 35 amended, , which was originally fled with the SEC on May 1 Tathe extent that holdings of JAWS Spitfre's securite hanged hom the amaunts repartedin the Preliminary Prosy

Statement/Prospectus, such changes have been or will be reflected on Statements of Change in Cmership on Form 4 fled with the SEC. Information regarding the persons who may, under SEC rules, be deemed paricipants in the sofictation of proies to | AWS
Spifire’s snareholders in connection with the propased Business Combination i set farth in the Preliminary Proxy Stalement/ Prosp

Jalih) Spitfire and Yelo™ and their respective dlirectors and executive officers, under SEC niles, may be deemed ta be pa

westors and secunty holders of JAWS Spitire and Velo™® are urged to read the Preliminary Proxy Statement/Frospectus, | tire's Defiritive Frowy Statement/Prospectus, when it becomes avaiable, and other relevant documents fledl with the SFC carefullyand

ntheir entirety because they contain impartant information about the propased Business Combination

sec.gov. Copies of

igstors and secunty holders are able to obtain fee copies ofthe Preliminary Proxy Statement/Prospectus and other documents containing important information about JAWS Spitire and Velo:® through the website maintained by the SEC at
the documents filed with the SEC by JAWS Spitre can be obtained free of charge by directing a wiitlen request to JAWS Spithre Acquisiton Corparation, 1601 Washinglan Avenue, Suite BOD, Miami Beach, FL 33139
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Agenda

Introduction: Benny Buller, CEO

Technology & Product: Dr. Greg Brown, VP of Technology
Market Dynamics; Benny Buller, CEO

Sales Growth Strategy: Dr. Zach Murphree, VP of Sales
Financials; Bill McCombe, CFO

QEA: Al




JAWS Spitfire Overview

JAWS Spitfire team brings an exceptional track JAWS SPITFIRE LEADERSHIP

record of investing and growing multi-billion dollar

platforms in the public markets across a wide
industry spectrum

JAWS SPITFIRE WORLD-CLASS CAPABILITIES

7 Proven stewards of investor capital with deep public
market expertise

/ Demonstrated sticcess both investing in and
operating businesses across a variety of industries

/ Extensive experience accessing capital markets
aCr0ss various business cycles

/ Close relationship and strong credibility with critical
investor base

$345M equity capital raised in December 2020, via a
isting in the NYSE

Barry Sternlicht
CHAIRMAN

+ Created several multi-billion dollar public companies

+ Builtlong-term shareholder value through buy-and-build
MEA platforms

v Served on Brown University's endowment investment committee

m starwood 1

Foels and
Resorte

CAMTAL GG PELPERFY 1K1

Matt Walters

CEOQ & DIRECTOR

+ Directs private investment strateqy with a particular focus cn
technology and related sectors

+ Investment professional at L Catterton, a global private equity
fund, priorto JAWS

¢ B.A fromthe University of Virginia and an M.S. in Finance from
Fairfield University

wg A CarrirToN @

VENTURES




|AWS Spitfire VELO® Investment Thesis

Exceptional management team
Highly-experienced teamled by CEQ Benny Buller and prior public company CFO Bill McCombe

Differentiated additive manufacturing technology platform
|eacling fullstack AM solution producing high value-acld, mission critical companents for customers with a high cast of failure

Poised to disrupt and take even greater share in the $100bn+ high value metal parts market

VELO™'s revolutionary Sapphire XC platform opens the aperture to deliver 5x larger parts and 65%+ lower coss

Category creator

VELO™ delivers parts that are out of reach for other AM suppliers and at higher performance, quicker and at lower costs than legacy producers, creating a
large “Blue Ocean” in the market

Strongest IP portfolio in metal AM

48 patents across systems, methods, and composition of matter

Strong growth and cash flow profile
VELO™ s already gross margin profitable with an asset-ight business model that can rapidly scale to meet customer demand

Blue-chip customers and investors
Headlined by SpaceX, a customer and strategic investor, as well as multiple Fortune 500 companies and top-ier investors




Presenters Today

:
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VP TECHNOLOGY
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VP SALES

Benny Buller Bill McCombe Dr. Zach Murphree Dr. Greg Brown
0 APPLED !\,; MAXAR |2 AR HaLLIBURTON B i

Product, Engineering, Sales  Led development of VELO™

Technology unit of Israeli Intelligence  Chief Financial Officer, Maxar
Sapphire®Head of Product ~ technology from inception

National Security Award atage 29 Chief Financial Officer, HZO




VELO

Introduction

Benny Buller, CEQ







Metal Additive Manufacturing (AM):
High Interest but Low Adoption

PROMISE REALITY of 1t GENERATION AM

Consolidate complex assemblies containing ~ Can't produce required designs

zens of partsinto on i
dozens of parts into one Performance degradation

Higher performance products,

. Too hard to implement
10x shorter lead time, 2x lower cost P

VELO®® was founded to allow customers to get the
parts they really need, without compromise.




VELO® Cracked the Code
of Metal AM

Highly differentiated technology ~ Unleashing AM adoption in $100B
enabling production of holy-gral - high value production market
parts behind pursuit of AM

0
o
¢
v o
9

¥

Selling full-stack >$1Mand ARR  Deep technology moat: 6 years,
production solution §150M of development,
protected by 48 granted patents




Building the Impossible: 2 Sysems
5 P-\ E E ‘\ in 3 Years

Raptor engine a breakthrough in ¥ Stasce)(
rocket engine technology VELO® Investor

VELO® technology critical for
SpaceX's most efficient and
challenging engine

Powering breakthrough of Super-
Heavy and Starship launch costs

1 System




VELO

lechnologyana

Product

Dr.Greg Brown VP of Technology




Incumbent commodity AM
requires supports that can be
internal and inaccessible

This generally prevents the
production of parts with
complex intemal geometries

VELO®
(3ame-changing

supportFree Technology

VELO® technology can
produce any design, even those with
most complex internal geometries




What Is Powder Bed Fusion (PBF)?

85% OF METAL AM MARKET
Laser melting of powder

[eaves small solid

Significant
powder remains

in oo

|

Piston steps down Recoating of powder




What are Supports?

INCUMBENT COMMODITY AM VELO?®®

Outcome when produced  Supports added as

_ without supports anchors to prevent :
The desired outcome part destruction n build Outcome, as desired




Breakthrough is Enabled by Full-Stack Solution

a - T
Flow" Assure™
Print Preparation SW Quality Validation

Sapphire?
Metal AM Family of Printers

UNDERLYING MANUFACTURING PROCESS




SupportFree is
Powered by Unique
Software and Process

Flow™ identifies different features
Each feature is assigned a pre-developed recipe

Recipes overcome feature specific failure
mechanisms

Library of dozens of recipes, continuously growing

Software built with flexibility to define and identify
new features




Unique Hardware
Architecture Enabling
SupportFree Process

Novel sub-systems enabling
library of unique recipes

EXAMPLE - NON-CONTACT RECOATER:

Dispensed Powder forming thick powder

Non-contact recoater overcoat

Powderis shaved > 500 microns above build

Laser controller plane

Process metrologies Powder vacuumed leaving 50-micron layer




Live Demo of Flow/Assure




SOAYY
Why VE I'O WI ‘ | U n | eaSh Commodity Incumbents* Recent Metal

Explosive Market Growth ISP
eu5 I@ craciive RENSHAWS D Desktop Metal

" Markfo
VE Lo ’ SLM ﬁ SDS£EM5 % d rgEd

SupportFree . Binder Jetting or
dhaag powderBedFuson 0% 20 S ealed FOW
Reproduce legacy
parts without redesign ‘/ X X
Keyto Produce optimal designs
unleashing  without performance v X X

adoption  degradation

Print large (>100mm) multi-
component assemblies with s
high density (>99%)




"VELO® s at least 5 years ahead of any competition”
-weanoram, SPACEXR

«d




Technology Protecteo
by Deep [P Moat

aibo 48 granted patents covering systems,
o methods and composition
of matter

® | |
Multi-yer IP protection approach makes
infringement extremely risky

1. Directinjunction against system sellers

2. Injunction against system users using
method patents

3. Injunction against produced parts trade using
composition of matter patents

STRONGEST IP PORTFOLIO IN METAL AM *




VELO® Product Portfolio

ONE SOFTWARE AND DRIVING ALL PRINTERS... ON ALL MATERIALS
PROCESS PLATFORM...

Nickel:

* Inconel® 718

* Inconel @625

* Hastelloy® |22
* Hastelloy® | X

+ 2 Proprietary alloys
Titanium:

¢ Ti64 Grade 23
+ Ti6d Grade 5

. Aluminum:
iral hire® X
Sapphire” oo ohired 1MZ ‘E}‘.’p "54,2(]:
Shipping Now Shipping now R » F357
Base Prnter ¢ Tl Parts upto IM LR * Scalmalloy®
031 5mm x 400mm Volume Scale
2315mm x 1,000mm
25 KW Laser 25 T Laser @600mm x 550mm Copper:
B TkW Laser
Assure™: Quality Validation Software 3 lower parts cost « GRCOP42
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VELO

Market Dynamics

Benny Buller, CEQ




Dramatically Accelerating Growth

of High Value

Metal AM Market

2019

$101B

High value
metal parts

Highvalue  NUESS

metal AM
market — B

$p D

30%CAGR

2030
Our disruptive technology
g grows High Value Metal AM TAM
metal parts
market

We believe VELO*® will enable and

§358 alone serve $20B of 2030 market
High value

Metal AM
market




$1008 High Value Metal Parts
Direct Market with 5% CAGR

global market share

i 1888 §928 §968
Fragmented market
Largest players:
> PCC<10%and
Howmet < 5%
2015 2016

2017 2018 2009




High Value Parts Are
|dea| for AM DISFU pt|on AM enables Differentiation for which

manufacturers will pay a premium

Complex products with Enables shorter lead time

many internal parts that
are hard to machine:

et engines

Cost competitive with incumbent
technologies

Fuel delivery systems
Heat exchangers
...and many more




Solving Big Challenges for a Diverse Customer Base:
Space, Aviation, Energy +

= AGNER

- SPACEX Acroer. [ [N
””';;;cgs;s:e:“;”« A ASTRA L A U N ZH E R
AVIATION / Raytheon primJsaerospace Vi o 4 BOOM
DEFENSE
Honeywell KRATOS CHROMALLOY S e
; i,
ConocoPhilps FLOWSERVE Dun

- SIEMENS o

Ames AEE Cimbege O M

HONDA istratasvs i A mquw

MARELLI

Alan BB L @

OTHER

EACH SEGMENT CONTRIBUTES BETWEEN
15-35% OF 2020 REVENUE




Honeywell

Honeywell's $400M
supply Chain Problem

@ PROBLEM

Challenging sourcing of
legacy parts (low volume, high
mix/value)

After a decade <5%
producible by commodity AM

@ SOLUTION
Parts printable with VELO0

VELO® qualification
completion; Q2’21

$150M+ annual business
opportunity for VELO®




Energy Supplier $50M
Lead Time Problem

@ PROBLEM @ SOLUTION

$6B flow control company-  AMenables spares on
thousands of low volume, high  demand - only VELO® can
value parts - 1yrlead time produce geometry

Production disruptions Digital inventory is a $500M+
to its Energy customers Annual VELO®® opportunity in
Energy sector!




et Engine Manufacturer
Development Problem

@ PROBLEM

Consolidating >100 engine
parts to one with AM

Jyears with commodity AM
development, >25% power
loss to baseline

@ SOLUTION

VELO™ eliminates power oss
while reducing cost by 50%
and lead time by 90%

Annual VELO® Opportunity
with this customer is $100M+







VELO

Sales Growth

Strateqy

Dr.Zach Murphreg, VP of Sales




Commercial Goals Through 2023 - Revenue

Annual Revenue [$M]

$180
§162
o Majority
140 Booked or
$120 Preordered
9100 $69
§80
$60
§40

619 $26

$20 .
. IR

2020A 2021 2022 2023




70

60

30

40

0

20

Plan Coverage for 2021
Need to ship 24 units to meet plan
2021 Shipments (Units)

28

24

Shipped  Booked Contracting Validation Qualification ~ Plan




Commercial Goals Through 2023 - Customers

NUMBER OF BOOKING CUSTOMERS

88
52
28
; I
-— l
2020 2021 2022 2023

BEMEA mAPAC +USA




Progress Toward 2021 New Customers Target in Plan

2021 New Customer Progress Towards Plan
60

25

50

40

30 16

20

3
0 7 1

O-

Shipped  Booked Contracting Validation Qualification  Plan




Progress Toward 2022 New Customers Target in Plan

30
i 24

20

]
() —
Booked  PreOrdered Contracing  Validation  Qualification Plan

4l




Global Sales Plan for EOY 2021

I APAC

7 Direct Sales Executives 4 Direct Sales Executives 1 Channel Manager
4 Technical Sales Engineers 1 Technical Sales Engineer TNSC-Japan
1 Reseller- GoEngineer Rest - Regional Agents Avaco-Korea

DKSH- Singapore

Rest - Regional Agents
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Recent and Planned Growth
of Commercial Team

COMMERCIAL TEAM GROWTH 2021

39

12

20

EOY 20 Current EOY 21
aUS mEMEA wAPAC wMarketing




VELO

Financial

Overview

BillMeCombe CFO




Transaction Enables Quick
Transition from Pure Sale to

Recurring Revenue Model
PURE SALE RECURRING REVENUE MODEL
§1,750K Sale $810K Sale

$120K Annualservice  $350K* Estimated ARR
>50% GM >80% ARR GM




Demonstrated High Margin Unit Economics

Pure Sale Recurring Revenue Model
Revenue & Gross Profit (5000s) Curnulafive Gross Margin (%) Revenue & Gross Profit ($0005) Curnulative Gross Margin (%)
80% ‘ 8%
J0% ) 70%
60% 60%
—l———l—f—l—0 (i 50%
4% 40%
Lifetime Revenue: $2,369 3% Lifetime Revenue: $3,216 3w

Lifetime Profit: $1,199  20% Lifetime Profit: $2,046  20%
10% 10%

e B B B B B B A RRERE N

Annual Revenue IAnnualessProﬁt =0= Cumulative Gross Margin

4




Asset Light
BuSIness

80% of production s performed
by contract manufacturers

In-house operations limited to
final assembly and test

Easily scalable manufacturing

Average capex 3% of revenue

M

1000

400

200

2019A

2020A

Capex vs. Revenue

AN

1 Capex

| m—
AARA o
2022 U723

Revenue




Revenue Forecast with Commercial Evolution

M

Launch
{2
2018A

48

Majority
Booked or
preordered
Market Seeding
e $89
| m—

2019A 20204 2021 2022

BARR

Broad Commercialization

$937

$546

296
§162 I
= B I

2023 2024 2025 2026




Revenue Drivers: Customers

New Customers' ] 3 5 15 24 24
Total Customers' ] 3 8 23 47 47




Revenue Drivers: Customers

Shipments to Existing Customers . 7 4 ] 24
Shipments to New Customers 1 ) 9 17 24
Total Shipments ] 9 13 24 48
Average Existing Customers' Purchases? : 70 13 09 10

Expect Long term Average Existing Customers Purchases to converge to 1.1-1.5

38
24
02




Revenue Build Up

Revenue at year of sale’ 2§55 17 23 8 I8
Recurring Revenue? SO A 7 N Y B § | N 1}
Total Revenue 2 95 819 §26  §89  §89
Total Units Shipments ] 9 13 24 48 62
Year End Units Operating I 0 3 4 9% 109
Year of Sale ASP' $17 $16 $13 8§10 $6  $13
Average ARR’ NV NM$017 015 $024 9024

Expect Year of Sale ASP to be relatively constant
Average AR to to increase over the next few years




Reiterating 2021 Full Year Guidance

Bookings' 20 6 43 10 24
New Customers? 0 3 b4 8 15
Total Shipments 14 4 6’ 10 24

Total Revenue §19 §1 §7 $8 $26




Even Stronger Confidence in 2022 Revenue

Sapphire XC Highlights $1200

$53.0
« Sapphire XCBookingsand  $100.0
pre-orders increased from $88.8
§47.5Mat1/31 to §81Mat A
3 $80.0
v Development milestoneson ~ $60.0
track
- R
' E;ipectto print first parts in 0263
ol 200

* Leasingnew 80,000 g f
faciltyto expand production 00

2021E  Recurring& SapphireXC  SapphireXC ~ Buffer 2022 Plan
Sevices  Bookings  Preorders




Fast Revenue Growth and Strong Margins

Total Revenue 2 15 19 26 89 162 296 546 937
% Growth 0% 2% 4% B7% 82% 83% 85% 72%
Cost of Goods sold 2 10 12 14 59 86 152 264 iy
Gross Profit 0 5 b 12 30 76 144 282 490
% Gross Margin 9% 33% 34% 46% 3% 47% 49% 52% 52%
Operating Expenses®
R&D 2 15 14 2 2 38 49 64 84
SG&A 14 15 13 2 2 42 57 76 101
EBITDA® 35 22 19 28 27 1 44 151 318

% EBITDA Margins (NM) (NM) 99% 9% -30% 1%




VELO

Closing Remarks




Complete Team Ready to Scale to Next Level

-

0
A’ \ &t
% ol & X
b p‘
w &
CEO CMO VP SALES VP, GLOBAL BD CFO
Benny Buller Renette Youssef Dr. Zach Murphree John Murray Bill McCombe
MAXAR
@n ﬁ;‘PTEELE\E !__..: & Cm LASER HALLIBURTON LASER ,49*’55”” g
[,
LA Y
L =
( -~
.
VP ENGINEERING VP TECHNOLOGY VP OPERATIONS VP SERVICES
Alex Varlahanov Dr. Greg Brown Chris Brozek Chris Trout

FINSAR GUZIK gz < T mogest \/OIN @IARE meiimosa




World Class Board and Investors

INDEPENDENT TOP TIER FINANCIAL STRATEGIC
BOARD MEMBERS INVESTORS INVESTORS
/ Bessemer
genture
artne —
a Lt SPACEX
‘ khosla ventures I
Carl Bass Stefan Krause 9 playground A!!!‘RESEARC”
VELO®® Chairman CFOBMW

CEO Autodesk Chairman Rolls Royce

Executive Board Deutsche Bank = V
CEQ Canoo é’ PI A
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Transaction Overview

« VELO® to merge with JAWS Spitfire at a pro forma enterprise value of
$1.68 (3x '25E revenue)

+100% primary proceeds; with existing owners maintaining 72% pro
forma ownership

+ 20.9M eamout shares to sellers with 50% eamed at $12.50 and 50%
earned at §15.00¢

Pro Forma Valuation

Pro formasshares outstanding (V] 085
lllustrative share price §10
Pro forma equity value (SM) $2,086
Pro forrma cash on balance sheet ($M)” (%472)
Pro forma enterprise value (SM) $1,614
Proforma EV / '25F Revenue (5545M) 3.0¢

llustrative Cash Sources & Uses Pro Forma Ownership (%)

(M)

Transaction Sources Transaction Uses

SPFR cash in trust §345  Primary proceeds $465
PIPEinvestment 8155 Fees and expenses 435
Total cash sources $500  Total cash uses 4500

SPAC Sponsor
PIPE  4.1%
7.0%

SPFR
16.5%

Existing
Shareholders
71.9%




ADVANCED MANUFACTURING

I'lil %Markforged

Desktop Metal
|
materialise EROTDL‘A.BE7

Peers inthe additive manufacturing
space

Accelerated growth profile

High gross marging

Selected Peers

TECH-ENABLED COMPANIES

AMETEK g5 i
COGNEX () fociwet,
RENISHAW

High value add manufacturers
Overlapping end markets

More traditional / established players
with lower growth expectation

LEGACY AM

A0 3D SYSTEMS

& stratas)s

Primarily focused on polymers

Legacy technologies, mostly offpatent
by now




Comparison to Key AM Peers
VELO” I»IL Desktop Metal

TECHNOLOGY SupportFree Powder Bed Fusion Binder jetting

OTHERS WITH SIMILAR e ExOne, HP

TECHNOLOGY 1 Digital Metal/Hoganss

TAM CREATED BY

TECHNOLOGY $208 @

APPLICATIONS Production of High value parts fer Mass production of low-cost parts for
Aerospace, Energy and Industrial Consumer and Automotive

STRATEGIC CUSTOMER Materially superior products that are Shorter lead time and lower cost on

IMPACT developed and produced faster and cheaper nor-critical product components

2020 GM % +349 77%




CY'204
CY22¢
REVENUE
CAGR

CY'2IE
GROSS
MARGIN

CY'21E
EEITDA
MARGIN

Selected Peers Operational Benchmarking

Advanced Manufacturing Tech-Enabled Companies Legacy AM

Mean: 45% Mean: 27% Mean: 7%
Median: 41% Median: 9% Median; 7%

13%
87% 68% 4 Overall Mean; 35%
’ p ’ ' Overall Median: 16%"!
/ 1% 16% /
fefn_.-u.f_-.
- I s s
21-25E 21-25E 21-25E 21-25€
Mean: 56% Mean: 49% Mean: d6%
Median: 56% Median: 46% Median: 46%
Overall Mean: 524"
76% Overall Median: 49%"
5% 54% 62% 57%
4% " R R W
. l : . . . .
2025€ 2025 2025€ 2025E
Mean: 21% Mean: 27%
Median: 23% Median: 26%
28% 28% Overall Mean; 255!

Qverall Median: 25%'"

5 2025 2025 05
VELO® !!»!-!5 B0 @Markorged mateﬂuiu (@ ol AMETEK COGNEX Rewshaws Q3(5m%  §stass 05606

Fan

VELO”




Risk Factors

Risks Related to Velo™'s Business and the Company following the Business Combination

Risks Related to Velo™s Financial Position and Need for Additional Capital

is an early-stage compary with 2 history of losses. Yelo™ has not been profitable historieally and may not achieve or maintain profitability n the future

0's financial projections may diffar materially from actual results.

nited aperating history and rapid growih makes evaluating its curent business and future prospects difficult and may increase the risk of your investmen:
. Velo™ expects torely on alimited number of customers for a significant portion of its neanterm revenue.

. Velo™ may require additional eapitalta suppoit business growith, and this capltal might not be avalable on acceptable tems, ifal dl
. Velg™ has invested and expects to continue fo invest in research and development efforts that further enhance its products, Such investments ma‘,'aﬂer:\fslo 05 operating results and liquidity, and, ifthe ratum on these investments i lower or develops
mare slowly than Vela™ expects, its revenue and operating results may s Affer

Risks Related to Velo™'s Business and Industry

' Velo™0 may experience signficant the design, production and launch ofits additive manufacturing solutions, and may b unable essfully commercialize products on its planned timelines

1 s part ofts growth strateqy, Velo to continie toacquire or make investments in ofher businesses, patents, technologies, praducts or senvices, Failure to do so successfully could disrupt Velo3()'s business and have an adverse impact anits
financial condifion.

. Velo'® s business activities may be distupted due to the outbreak of the COVID-19 pandemic.

. ChangesinVelo3D)'s product mix may impact its gross margins and financial performance

. Velo'™'s business model s predicated, in part, on bullding a customer base that will generate a recurring slream of revenues thiaugh the use ofits additive manufacturing system and senace contracts. [/that recurting stream of revenues does nat develop as
expecled. arifits business madel changes as the industiy evalves, Its operaling results may be adversely ffected

. Defects in Veloi's addifive manufactur ng system o in enhancements to its existing additive manufacturing systems that give nse to part failures forits customers, resultingin product iabilty o wamanty or other claims that cauld result in matenal expenses,
diversign cfmaragsmer.l fime and attention and damage te Velo™'s reputation

' The additive manufacturing industry in which Velo™ aperates is charactenized by rapid lechnolagical change, which requires Velo™® ta conlinus to develop new praducts and innavatians fo meat canstantly evahving customer demands and which could
adversely affect market adoption ofts products.

. The additive manufacturing industry s competitive, Yelo™ expects to face increasing compettion in many aspects of its business, which could cause its aperating resultsto suffer

' Velo™'s existing and planned global operations subject the Company to a variely of isks and uncertainties that could adversely affect ils business and operating results, Velo'™"s business s subject o nisks associated with selling machines and ofher products
innan-United States lacations. Vela™ has identified material wesknesses in s internal contral over financial reparting, and may identfy additiona| material wieaknesses in the fulure or other to maintain effective intemal cantral over financial reparting,
which may resultin material misstatements ofits financial statements o cause the Company to fall to meet its periodic reporting obligations or cause its access to the capital markets to be mpalied and have  materal adverse effect on its business

Risks Related to Third Parties

ect lo personal injury, properly damage, product liability, warranty and ather claims imvalving alegedly defective products that it supplies
. Velo™™ may rely heaulyon future collaborative and supply chain partners

' [fVelo™®'s suppliers become unavailable or inadequate, its customer relationships, results of operations and financial condlition ma)-headvﬁselyaffprrm

Wal
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Risk Factors

Risks Related to Operations
Velo™ aperates pimarly at a facilty in a single location, and any disnupt fect ils business and operaling results.
Construction of Vele™s planned production facilties may not be completed in the expected timeframe or in a cost-efiective manner. Any delays in the construction of its production facilties could severely impact its business, financial condition, results of

aperations and praspects.
Maintenance, expansion and refurbishment of Vela™'s faciltes, the construction of new fecilties and the development and implementation of new manufacturing processes involve significant risks

Risks Related to Compliance Matters

Vela'™ s subjectto .5 and other anti-carruption laws, trade contrals, ecanamic sanclions and similar aws and regulztions. Vele™ s filure to comply with these laws and requ/ations could subject the Company to cil, criminal and administrative penaltes and
hiarm s reputation

Velo™ s subject to environmental, health and safety laws and regulations related to its operations and the use ofts additive manufacturing systems and consumable matenals, which could subject Vilo™® to complianag costs andl/or potential liabilty in the event of
non comnpliance.

Risks Related fo IntellectualProperty

Velo®™'s husiness relies on proprietary information and otherintellectual property P, and its allure to protect its IP ights could ham its competitive
technologies and products, which may have an adverse effect on itsresults of operations and financial condition
o Third-party lawsuits and assertions to which Vel ubject allegingitsinfingement of patents, trade secrets or other IP ights may have asignificant adverse

athvantages with respect to the use, manufacturing, sale or other commercialization of s processes,

fon itsfinancial concition,

Risks Related to the Business Combination and JAWS Spitfire

+ |AWS Spitfire’s Sponsor and JAWS Spitfie’s execulive officers and directors have entered into letler agreements with JAWS Spitfire Lo vate in Favor of the Business Combination, regardless of how JAWS Spitfre's public sharehalders vate.

+ Subsequent to consummation af the Businass Combination, JAWS Spitfire may be required to subsequenty take wite-downs or wrile-offs, restructuring and impaiment or other charges that could have a significant negative effectan s financiel condition, resuls of
aperatians and the share price of its securities, which could cause youto lase some or all of yourinvestment

T JAWS Spie’

comoration and the Business Combination {'New Velo™'), some of whom may b from AV

the Business Combination could negatively impact the eperations and proftability of New

Thee aelity of JAWS Spitfire's shareholders to exercise redemption rights with respect to | AWS Spitfire’s Public Shares may prevent JAWS Spitfire from completing the Business Combination o aptimizing its eapital structure

Asignificant portion of Vela™'s tolal outstanding shares are reslricted Fom Immediate resale but may be sald into the market in the near future. This could cause the market price of shares of New Velo™ comman stock to drop danficantly, even if New Velo®™'s

business is doing well
The public stockholders will experience immediate dllubion as 2 cansaquence of lhe lssuance of shares of New Velo™ camman stock as cansideralion in the Business Combination and inthe PIPE Financing.
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